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ʆɻʃɸɺʃɽʅʀɽ 

ɺɺɽɼɽʅʀɽéééééééééééééééééééééééééééé3 

 

ɻʣʘʚʘ 1. ʀʅɺɽʉʊʀʎʀʆʅʅɸʗ ʇʆʃʀʊʀʂɸ ʀ ʀʉʊʆʏʅʀʂʀ ʇʈɸɺʆ-

ɺʆɻʆ ʈɽɻʋʃʀʈʆɺɸʅʀʗ ʀʅɺɽʉʊʀʎʀʆʅʅʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ ɺ ʂʆʅ-

ʊɽʂʉʊɽ ɻʈɸɾɼɸʅʉʂʆ-ʇʈɸɺʆɺʆɻʆ ʄɽʍɸʅʀɿʄɸ ʈɽɻʋʃʀʈʆɺɸʅʀʗé.19 

Ä1. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠ ʥʝ-

ʢʦʪʦʨʳʝ ʛʨʘʥʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠéééééééééééé19 

Ä2. ʀʩʪʦʯʥʠʢʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʛʨʘʞʜʘʥ-

ʩʢʦ-ʧʨʘʚʦʚʦʡ ʤʝʭʘʥʠʟʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠéééééé.34 

 

ɻʣʘʚʘ 2. ʇʈɸɺʆɺʓɽ ʂɸʊɽɻʆʈʀʀ çʉʆɹʉʊɺɽʅʅʆʉʊʔè ʀ çɼʆɻʆɺʆʈè 

ʅɸ ʉʃʋɾɹɽ ʀʅɺɽʉʊʀʎʀʆʅʅʆɻʆ ɿɸʂʆʅʆɼɸʊɽʃʔʉʊɺɸééééééé.57 

Ä1. ʇʨʘʚʦʚʦʝ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʧʦʥʷʪʠʡ çʩʦʙʩʪʚʝʥʥʦʩʪʴè, 

çʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʢʘʧʠʪʘʣè ʠ ʜʨéééééééééééééé.57 

Ä2. ʇʨʘʚʦʚʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè ʠ ʝʝ ʩʚʷʟʴ ʩ ʬʦʨʤʘʤʠ ʨʝʘʣʠʟʘ-

ʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠééééééééééééééééééééé73 

Ä3. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ, ʩʦʛʣʘʰʝʥʠʝ, ʢʦʥʪʘʢʪ ʢʘʢ ʵʣʝʤʝʥʪ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘ-

ʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠééééééé....113 

 

ɻʣʘʚʘ 3. ʅɽʂʆʊʆʈʓɽ ʇʈɸɺʆɺʓɽ ɻɸʈɸʅʊʀʀ ɿɸʑʀʊʓ ʀʅɺɽ-

ʉʊʆʈɸéééééééééééééééééééééééééééééééé.140 

Ä1. ʅʘʮʠʦʥʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʛʘʨʘʥʪʠʡ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘééééééééé.141 

Ä2. ɻʘʨʘʥʪʠʠ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷʤʠ 

ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʢʦʥʚʝʥʮʠʷʤʠééééééééééééééééééééé.172 

 

ɿɸʂʃʖʏɽʅʀɽééééééééééééééééééééééééé.189 

ɹʀɹʃʀʆɻʈɸʌʀʗéééééééééééééééééééééééé191 

ʇʈʀʃʆɾɽʅʀɽééééééééééééééééééééééééé.217 
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ɺɺɽɼɽʅʀɽ 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ ʠʩʩʣʝʜʦʚʘʥʠʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ 

ʩʦ ʩʪʨʘʥʘʤʠ ɹʈʀʂʉ (ɹʨʘʟʠʣʠʷ, ʀʥʜʠʷ, ʂʠʪʘʡ, ʖɸʈ) ʩʪʘʣʦ ʬʘʢʪʦʨʦʤ, ʢʦʤʧʝʥʩʠʨʫʶʱʠʤ 

ʧʦʪʝʨʠ ʥʘ ʜʨʫʛʠʭ ʨʳʥʢʘʭ.1 ɺ ʮʝʣʷʭ ʘʢʪʠʚʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʵʪʠʭ 

ʩʪʨʘʥ ʦʩʦʙʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʧʨʠʦʙʨʝʪʘʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ, ʩʧʦʩʦʙʥʦʝ 

ʦʢʘʟʘʪʴ ʩʠʥʝʨʛʝʪʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʥʘ ʨʘʩʰʠʨʝʥʠʝ ʠʭ ʚʟʘʠʤʦʩʚʷʟʝʡ2. ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ 

ʧʨʝʜʤʝʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʥʘʰʝʡ ʜʠʩʩʝʨʪʘʮʠʠ ʤʳ ʠʟʙʨʘʣʠ ʚʦʧʨʦʩʳ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɸʢʪʠʚʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ ʷʚʣʷʝʪʩʷ ʧʨʠʦʨʠʪʝʪʥʦʡ ʠʟ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯʝʡ 

ʧʨʘʢʪʠʯʝʩʢʠ ʣʶʙʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʝʝ ʨʝʰʝʥʠʝ ʜʦʩʪʠʛʘʝʪʩʷ  ʙʣʘʛʦʧʨʠʷʪʥʳʤ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʳʤ ʢʣʠʤʘʪʦʤ, ʦʜʥʠʤ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʦʪʦʨʦʛʦ ʚʳʩʪʫʧʘʝʪ ʥʘʮʠʦ-

ʥʘʣʴʥʦʝ ʧʨʘʚʦ ʚ ʮʝʣʦʤ  ʠ ʝʛʦ ʚʘʞʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʯʘʩʪʴ ï ʛʨʘʞʜʘʥʩʢʦʝ ʧʨʘʚʦ, ʚ ʯʘʩʪʥʦʩʪʠ. 

ʆʥʦ, ʟʘʢʨʝʧʣʷʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʡ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʨʝʞʠʤ, ʩʦ-

ʟʜʘʝʪ ʧʨʘʚʦʚʳʝ ʢʦʥʩʪʨʫʢʮʠʠ ʬʦʨʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠ, ʯʪʦ ʦʩʦ-

ʙʝʥʥʦ ʘʢʪʫʘʣʴʥʦ, ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʛʘʨʘʥʪʠʠ ʦʙʝʩʧʝʯʝʥʠʷ ʟʘʱʠʪʳ 

ʠʭ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ. ɼʣʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʤʠ ʠʟʙʨʘʥʳ ʪʨʠ ʩʪʨʘʥʳ ɹʈʀʂʉ ï ʀʥʜʠʷ, ʂʠʪʘʡ 

ʠ ʖɸʈ ʧʦ ʧʨʠʯʠʥʝ ʨʷʜʘ ʬʘʢʪʦʨʦʚ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʚ ʀʥʜʠʠ ʠ ʖɸʈ 

ʧʦʚʳʩʠʣʩʷ ʥʘʮʠʦʥʘʣʴʥʳʡ ʧʨʦʪʝʢʮʠʦʥʠʟʤ, ʟʘʢʨʝʧʣʝʥʥʳʡ ʥʦʚʝʡʰʠʤʠ ʥʘʮʠʦʥʘʣʴʥʳʤʠ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤʠ ʘʢʪʘʤʠ, ʭʦʪʷ ʛʣʘʚʥʳʤ ʵʣʝʤʝʥʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʵʪʠʭ 

ʩʪʨʘʥ ʦʩʪʘʝʪʩʷ ʧʦʦʱʨʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʠʟ ʯʠʩʣʘ ʠʟʙʨʘʥʥʳʭ ʥʘʤʠ ʜʣʷ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʪʨʘʥ ʜʚʝ ï ʀʥʜʠʷ ʠ ʖɸʈ ï ɻ ʪʦ ʨʳʥʦʯʥʳʝ ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʝ ʚ ʧʨʘʚʦʚʦʡ 

ʩʬʝʨʝ ʥʘʭʦʜʷʪʩʷ ʧʦʜ ʟʥʘʯʠʪʝʣʴʥʳʤ ʚʦʟʜʝʡʩʪʚʠʝʤ ʧʦʜʭʦʜʦʚ ʘʥʛʣʦ-ʩʘʢʩʦʥʩʢʦʡ ʩʠʩʪʝʤʳ 

ʧʨʘʚʘ ʩ ʵʣʝʤʝʥʪʘʤʠ ʩʘʤʦʙʳʪʥʦʩʪʠ, ʘ ʂʠʪʘʡ ʷʚʣʷʝʪʩʷ ʩʪʨʘʥʦʡ ʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʢʦ-

ʤʘʥʜʥʦʡ ʩʠʩʪʝʤʦʡ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʩ ʵʣʝʤʝʥʪʘʤʠ ʨʳʥʦʯʥʦʡ ʩʠʩʪʝʤʳ, ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʚ 

ʨʫʩʣʝ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʡ ʧʨʘʚʦʚʦʡ ʪʨʘʜʠʮʠʠ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠʩʧʳʪʳʚʘʶʱʝʡ ʥʘ ʩʝʙʝ 

ʚʣʠ̫ʥʠʝ ʩʘʤʦʙʳʪʥʳʭ ʪʨʘʜʠʮʠʡ ʚʦʟʨʦʞʜʘʶʱʝʛʦʩʷ ʢʦʥʬʫʮʠʘʥʩʪʚʘ. ɺ ʵʪʦʤ ʬʦʨʤʘʪʝ ʥʘʤ 

ʭʦʯʝʪʩʷ ʚʳʷʚʠʪʴ ʚʝʢʪʦʨ ʧʦʪʝʥʮʠʘʣʴʥʦ ʚʦʟʤʦʞʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʪʨʘʥ ʩ ʨʘʟʥʳʤʠ 

ʦʙʲʝʢʪʠʚʥʦ ʟʘʜʘʥʥʳʤʠ ʪʨʘʜʠʮʠʷʤʠ, ʤʝʥʪʘʣʠʪʝʪʘʤʠ, ʤʳʰʣʝʥʠʝʤ ʚ ʦʙʣʘʩʪʠ ʧʨʘʚʘ, ʬʦʨ-

ʤʠʨʫʶʱʠʭ ʥʘ ʩʚʦʠʭ ʪʝʨʨʠʪʦʨʠʷʭ ʫʩʣʦʚʠʷ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ.  

                                                           
1 ʉʤ., ʥʘʧʨʠʤʝʨ: ʇʦʜʧʠʩʘʥʠʝ ʢʦʥʪʨʘʢʪʘ ʧʦ ʛʘʟʫ ʤʝʞʜʫ ʈʦʩʩʠʝʡ ʠ ʂʠʪʘʝʤ. URL: https://ria.ru/trend/gas_ 

Russia_China_contract_21052014/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 07.10.2018) 
2 ʍʝʡʬʝʮ ɹ.ɸ. ɼʦʨʦʞʥʘʷ ʢʘʨʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʪʨʘʥ ɹʈʀʂʉ. // ʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ. - 2013. - ˉ 6. ï ʉ. 19-28. 
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ɺʤʝʩʪʝ ʩ ʪʝʤ, ʧʦʩʢʦʣʴʢʫ ʠʟʫʯʝʥʠʝ ʚʦʧʨʦʩʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠ-

ʪʘʣʘ ʥʝʣʴʟʷ ʠʩʯʝʨʧʘʪʴ ʥʘʮʠʦʥʘʣʴʥʦ-ʧʨʘʚʦʚʳʤ ʫʨʦʚʥʝʤ ʠʩʪʦʯʥʠʢʦʚʦʡ ʙʘʟʳ, ʤʳ ʥʝ ʦʛʨʘ-

ʥʠʯʠʚʘʝʤ ʥʘʰʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʠ ʦʙʨʘʱʘʝʤʩʷ, ʥʘʩʢʦʣʴʢʦ ʵʪʦ ʩʦʚʤʝʩʪʠʤʦ 

ʩ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʡ ʪʝʤʘʪʠʢʦʡ, ʢ ʜʚʫʩʪʦʨʦʥʥʠʤ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤ ʩʦʛʣʘʰʝ-

ʥʠʷʤ ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʩʬʝʨʝ ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʠʤ ʘʢʪʘʤ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ (ʢʦʥʚʝʥ-

ʮʠʷʤ). ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʠʟʫʯʝʥʠʝ ʧʨʘʚʦʚʦʡ ʨʝʛʣʘʤʝʥʪʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʧʨʘʚʦʤ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ, ʚ ʪʦʤ ʯʠʩʣʝ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʩʦʛʣʘʰʝʥʠʷʭ ʨʘʟʥʳʭ 

ʫʨʦʚʥʝʡ ʚ ʩʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦʚʦʤ ʘʩʧʝʢʪʝ ʧʦʟʚʦʣʠʪ, ʦʮʝʥʠʚ ʧʦʜʭʦʜʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫ-

ʣʠʨʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʵʪʠʭ ʩʪʨʘʥ, ʫʚʝʣʠʯʠʪʴ ʧʦʪʝʥʮʠʘʣ ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝ-

ʩʢʠʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʡ ʈʌ ʩ ʥʠʤʠ. 

 ʇʨʘʢʪʠʯʝʩʢʦʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ 

ʦʧʨʝʜʝʣʝʥʠʷ ʙʘʟʦʚʳʭ (ʠʥʚʝʩʪʦʨ, ʠʥʚʝʩʪʠʮʠʷ ʠ ʜʨ.) ʧʦʥʷʪʠʡ ʚ ʵʪʦʡ ʩʬʝʨʝ, ʘʥʘʣʠʟʘ ʤʦʜʝ-

ʣʝʡ ʝʝ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʚʳʷʚʣʝʥʠʷ ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʦʥ-

ʪʨʘʢʪʘ (ʜʦʛʦʚʦʨʘ, ʩʦʛʣʘʰʝʥʠʷ), ʠʩʩʣʝʜʦʚʘʥʠʷ ʠʥʳʭ ʧʨʘʚʦʚʳʭ ʢʦʥʩʪʨʫʢʮʠʡ, ʥʝʦʪʲʝʤʣʝ-

ʤʳʭ ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʙʝʟ ʫʯʝʪʘ ʦʩʦʙʝʥʥʦʩʪʝʡ ʤʝʥʪʘʣʠʪʝʪʘ, ʩʦʮʠ-

ʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ, ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʭʩʷ ʚ ʧʨʦʰʣʦʤ ʵʪʠʭ 

ʩʪʨʘʥ ʠ ʨʘʟʚʠʚʘʝʤʳʭ ʚ ʥʘʩʪʦʷʱʝʤ, ʜʦʩʪʠʛʘʪʴ ʭʦʨʦʰʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʥʘ ʧʫʪʠ ʥʘʩʪʦʷʱʝʛʦ 

ʠ ʙʫʜʫʱʝʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʥʠʤʠ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤ ʈʌ ʤʦʞʝʪ ʙʳʪʴ ʟʘʪʨʫʜʥʠʪʝʣʴʥʦ. 

ʕʪʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʠ ʬʘʢʪʦʨʳ ʧʨʝʜʦʧʨʝʜʝʣʷʶʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʠʟʙʨʘʥʥʦʡ ʪʝʤʳ. 

ʎʝʣʴ ʠ ʟʘʜʘʯʠ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʎʝʣʴ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝ-

ʜʦʚʘʥʠʷ ʩʦʩʪʦʠʪ ʚ ʪʝʦʨʝʪʠʯʝʩʢʦʤ ʠʟʫʯʝʥʠʠ, ʥʘʫʯʥʦʤ ʘʥʘʣʠʟʝ ʠ ʚʳʷʚʣʝʥʠʠ ʥʘʮʠʦʥʘʣʴ-

ʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʀʥʜʠʠ, ʂʅʈ ʠ ʖɸʈ ʜʣʷ ʚʦʩʧʦʣʥʝʥʠʷ ʠʤʝʶʱʝʛʦʩʷ ʧʨʦʙʝʣʘ ʚ ʧʨʘʚʦʚʦʡ 

ʜʦʢʪʨʠʥʝ ʈʌ ʦ ʣʝʛʠʪʠʤʥʳʭ ʩʧʦʩʦʙʘʭ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʵʪʠ ʩʪʨʘʥʳ ʠ ʚʳʷʚʣʝʥʠʷ ʚʦʟʤʦʞ-

ʥʦʩʪʠ ʩʦʟʜʘʥʠʷ ʚ ʥʠʭ ʦʙʱʝʛʦ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʧʨʘʚʦʚʦʛʦ ʨʝʞʠʤʘ ʚ ʮʝʣʷʭ 

ʨʘʟʚʠʪʠʷ ɹʈʀʂʉ. 

ɼʦʩʪʠʞʝʥʠʝ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ ʩʚʷʟʘʥʦ ʩ ʨʝʰʝʥʠʝʤ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ ʠʩʩʣʝʜʦ-

ʚʘʥʠʷ:  

1) ʠʟʫʯʝʥʠʝ ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝ-

ʥʠʷ, ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ;  

2) ʚʳʷʚʣʝʥʠʝ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ;  
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3) ʚʳʷʚʣʝʥʠʝ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ ʧʨʘʚʦʧʨʠʤʝʥʠʪʝʣʴʥʦʡ 

ʧʨʘʢʪʠʢʠ ʚ ʩʬʝʨʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ, ʜʚʫ-

ʩʪʦʨʦʥʥʝʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʷʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʙʱʝʧʨʠʟʥʘʥʥʳʭ ʚ ʂʠʪʘʝ, ʀʥ-

ʜʠʠ ʠ ʖɸʈ ʧʦʣʦʞʝʥʠʡ;  

4) ʚʳʷʚʣʝʥʠʝ ʧʨʘʚʦʚʦʛʦ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè, çʠʥʦʩʪʨʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʷè ʠ 

ʧʨʦʙʣʝʤ ʠʭ ʢʚʘʣʠʬʠʢʘʮʠʠ ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʧʦʥʷʪʠʡ çʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʢʘʧʠʪʘʣʦʚʣʦʞʝ-

ʥʠʝè ʠ ʜʨ.;  

5) ʚʳʷʚʣʝʥʠʝ ʧʨʘʚʦʚʦʛʦ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè ʠ ʝʛʦ ʩʚʷʟʠ ʩ ʬʦʨʤʘʤʠ ʚʝʜʝʥʠʷ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥʘʭ;  

6) ʦʧʨʝʜʝʣʝʥʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠ ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ 

(ʩʦʛʣʘʰʝʥʠʷ, ʢʦʥʪʘʢʪʘ), ʢʘʢ ʵʣʝʤʝʥʪʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ;  

7) ʦʩʤʳʩʣʝʥʠʝ ʩʧʦʩʦʙʦʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʧʨʦʮʝʩʩʫʘʣʴʥʳʭ ʩʦ-

ʩʪʘʚʣʷʶʱʠʭ ʧʨʘʚʦʚʳʭ ʛʘʨʘʥʪʠʡ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʩ ʫʯʝʪʦʤ 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʧʨʘʢʪʠʢʠ;  

8) ʚʳʨʘʙʦʪʢʘ ʧʦʜʭʦʜʦʚ ʢ ʩʦʟʜʘʥʠʶ ʦʙʱʝʛʦ (ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ) ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʞʠʤʘ ʚ ʀʥʜʠʠ, ʂʅʈ, ʖɸʈ. 

ʆʙʲʝʢʪʦʤ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʩʪʫʧʘʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦ-

ʰʝʥʠʷ, ʩʢʣʘʜʳʚʘʶʱʠʝʩʷ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʦʩʪʨʘʥ-

ʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ ʚ ʀʥʜʠʠ, ʂʠʪʘʝ ʠ ʖɸʈ.  

ʇʨʝʜʤʝʪ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣʠ ʥʦʨʤʳ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, 

ʜʦʢʪʨʠʥʘ ʠ ʨʝʰʝʥʠʷ ʩʫʜʦʚ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ, ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ, ʘ ʪʘʢʞʝ ʥʦʨʤʳ, ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʧʦʣʦʞʝʥʠʷʭ ʜʚʫʩʪʦʨʦʥʥʠʭ 

ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʵʪʠʭ ʩʪʨʘʥ ʩ ʈʌ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʥʚʝʥʮʠʡ.  

 Cʪʝʧʝʥʴ ʥʘʫʯʥʦʡ pʘʟpʘʙoʪʘʥʥocʪʠ ʪʝʤʳ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʩ ʨʘʟʥʳʭ ʧʦʟʠʮʠʡ 

(ʩʪʘʪʫʩ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ, ʧʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʩʦʛʣʘ-

ʰʝʥʠʡ ʠ ʧʨ., ʬʦʨʤʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʪ.ʜ.) ʚʦ ʚʩʝ ʚʨʝʤʝʥʘ 

ʧʨʝʜʩʪʘʚʣʷʣʘ ʠʥʪʝʨʝʩ ʜʣʷ ʨʦʩʩʠʡʩʢʠʭ ʠ ʟʘʨʫʙʝʞʥʳʭ (ʚ ʪ.ʯ. ʠʥʜʠʡʩʢʠʭ, ʢʠʪʘʡʩʢʠʭ, ʶʞ-

ʥʦʘʬʨʠʢʘʥʩʢʠʭ) ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ; ʥʝ ʫʛʘʩʘʝʪ ʵʪʦʪ ʠʥʪʝʨʝʩ ʠ ʧʦʥʳʥʝ.1 ʆʥʠ ʩʪʘʥʦʚʠʣʠʩʴ 

                                                           
1 ʉʤ.: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʌʦʨʤʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʛʦʩ-

ʫʜʘʨʩʪʚʘʭ. ɼʠʩʩéʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. ï ʄ.: ʋɼʅ, 1971; ʆʥ ʞʝ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ. 1992; ɹʦʛʫʩʣʘʚ-

ʩʢʠʡ ʄ.ʄ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ: ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ. ʄ. 1996; ɹʘʞʘʥʦʚʘ ʇ.ɺ. ɺʝʜʝʥʠʝ ʙʠʟʥʝʩʘ 

ʚ ʂʠʪʘʝ: ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ. ɺʳʧʫʩʢ 1. ʆʙʟʦʨ ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ ʜʣʷ ʙʠʟʥʝʩʘ. ʂʥʠʛʘ ʜʣʷ ʶʨʠʩʪʦʚ, ʩʦʧʨʦ-

ʚʦʞʜʘʶʱʠʭ ʙʠʟʥʝʩ. ï ʄ.: ʀʥʬʦʪʨʦʧʠʢ ʄʝʜʠʘ, 2015. ï 212 ʩ.; ɹʦʥʜʘʨʝʥʢʦ ɸ.ɼ.  ʈʦʩʩʠʡʩʢʠʡ ʙʠʟʥʝʩ ʚ 
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ʧʨʝʜʤʝʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʩʪʨʘʥʘʤ ʚ ʩʦʚʝʪʩʢʠʡ ʧʝ-

ʨʠʦʜ.1 ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʧʨʘʚʦʚʦʡ ʜʦʢʪʨʠʥʝ ʟʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʨʘʙʦʪ ʨʦʩʩʠʡʩʢʠʭ ʫʯʝʥʳʭ 

ʧʦʩʚʷʱʝʥʘ ʚʦʧʨʦʩʘʤ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʜʣʷ ʫʩʧʝʰ-

ʥʦʛʦ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʶ;2 ʠʥʚʝʩʪʠʮʠʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚ ʨʘʤʢʘʭ ʢʫʨʩʦʚ 

                                                           
ʀʥʜʠʠ: ʫʩʧʝʭʠ ʠ ʧʨʦʙʣʝʤʳ // ɸʟʠʷ ʠ ɸʬʨʠʢʘ ʩʝʛʦʜʥʷ. - 2013. - ˉ 10 (675). - ʉ. 59-61; ɺʦʟʥʝʩʝʥʩʢʘʷ ʅ.ʅ. 

ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʠ ʩʤʝʰʘʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʪʨʘʥʘʭ ɸʬʨʠʢʠ. ʄ. 1976. ʉ. 47-82; ɼʦʨʦʥʠʥʘ 

ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʇʦʨʷʜʦʢ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ. // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. 

- 1995. - ˉ 7-8. - ʉ. 30-39; ʆʥʠ ʞʝ. ʄʥʦʛʦʩʪʦʨʦʥʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʥʚʝʥʮʠʠ ʚ ʦʙʣʘʩʪʠ ʟʘʱʠʪʳ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʦʩʩʠʡʩʢʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. // ɻʦʩʫʜʘʨʩʪʚʦ ʠ ʧʨʘʚʦ. - 1992. - ˉ 10. - ʉ. 87-95; 

ʃʠʩʠʮʘ ɺ.ʅ. ʇʨʠʥʮʠʧʳ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʘʚʘ: [ʤʦʥʦʛʨʘʬʠʷ] / ɺ. ʅ. ʃʠʩʠʮʘ ; ʈʦʩʩʠʡ-

ʩʢʘʷ ʘʢʘʜ. ʥʘʫʢ, ʉʠʙʠʨʩʢʦʝ ʦʪʜ-ʥʠʝ, - ʅʦʚʦʩʠʙʠʨʩʢ : ʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩ. ʫʥ-ʪ, 2009. - 245 ʩ.; ʄʘʡʬʘʪ 

ɸ.ɺ. ʀʥʚʝʩʪʦʨ: ʧʦʥʷʪʠʝ, ʩʪʘʪʫʩ, ʜʝʷʪʝʣʴʥʦʩʪʴ. // ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʘʚʦ. - 2005. - ˉ 10. - ʉ. 6-10; ʆʥ ʞʝ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ: ʝʩʪʴ ʣʠ ʪʘʢʦʚʳʝ? (ʧʨʦʜʦʣʞʝʥʠʝ ʜʠʩʢʫʩʩʠʠ). // ʈʦʩʩʠʡʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ 

ʞʫʨʥʘʣ. ï 2012. - ˉ 3. ï ʉ. 166-172; ʄʫʨʪʘʟʦʚ ɸ.ʄ. ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʩʦʚʨʝʤʝʥʥʦʡ ʀʥ-

ʜʠʠ. ɸʚʪʦʨʝʬ. ʜʠʩʩ... ʢʘʥʜ. ʵʢʦʥʦʤ. ʥʘʫʢ. ï ʄ.: ʈʦʩ. ʵʢʦʥʦʤ. ʘʢʘʜ. ʠʤ. ɻ.ɺ. ʇʣʝʭʘʥʦʚʘ, 2005. - 24 ʩ.; ʌʘʨ-

ʭʫʪʜʠʥʦʚ ʀ.ɿ. ʈʦʣʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ ʚ ʛʣʦʙʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ ʚ ʢʦʥʪʝʢ-

ʩʪʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ // ʈʦʩʩʠʡʩʢʠʡ ʞʫʨʥʘʣ ʧʨʘʚʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. ï 2014. - ˉ 4 (1). - ʉ. 114 ʠ ʩʣ. 

ʠ ʜʨ.; ʏʞʵʥ ɸʥ, ʎʟʵʥ ʍʫʘ ʎʶʥʴ. ʅʘʫʢʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʘʚʘ. - ʇʝʢʠʥ: ʇʝʢʠʥʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪ, 1999; ʏʞʘʥ ʃ.., (2017), ʈʝʬʦʨʤʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʧʨʦʝʢʪ ʟʘʢʦʥʘ ʂʅʈ 

çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè. ʇʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʢʠ ʠ ʶʨʠʜʠʯʝʩʢʦʡ ʧʨʘʢʪʠʢʠ, 2: 154-156; Chris Dev-

onshire-Ellis. China FICE vs. Manufacturing WFOE. May 11, 2012. URL: http://www.china-brief-

ing.com/news/2012/05/11/china-fice-vs-manufacturing-wfoe.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018); Himanshu 

Mene. Promoting Institutional ADR to make India a hub of arbitration. February 27, 2018. URL: 

https://blog.ipleaders.in/promoting-institutional-adr-to-make-india-a-hub-of-arbitration/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

22.08.2018); Liu X., Yang L. Redemption of Chinese Arbitration? - Comments on the Civil Procedure Law 

(2012) and Free Trade Zone Arbitration Rules // Chinese Journal of International Law. Vol. 13. Iss. 4. 2014. P. 

656; Manoj Ladwa, Vaibhav Shukla. Establishing a Joint Venture in India. An Overview. MLS Chase 2007. 

URL: http://www.iptu.co.uk/content/pdfs/INDIA%20RELATED%20ARTICLE/Joint_Ventures.pdf (ʜʘʪʘ ʦʙ-

ʨʘʱʝʥʠʷ 01.09.2014); Paul H. Folta. Cooperative Joint Ventures. // China Business Review ï The Magazine of 

US-China Business Council. January 2, 2005. URL: https://www.chinabusinessreview.com/cooperative-joint-

ventures/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.07.2018); Rebecca Browning. South Africaôs new International Arbitration Act 

No. 15 of 2017. January 29, 2018. URL:  https://globalarbitrationnews.com/south-africas-new-international-ar-

bitration-act-no-15-2017/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.09.2018); Rudolph du Plessis, Herbert Smith Freehills. South 

Africa. // Joint Ventures. December 2017. P. 61-66. URL: https://gettingthedealthrough.com/area/104/jurisdic-

tion/2/joint-ventures-south-africa (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2018); Thomas R. Snider. South Africa adopts new 

investment law following phase out of BITs. URL: http://us.practicallaw.com/w-001-4604 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

14.04.2017) 
1 ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ.; ɺʦʟʥʝʩʝʥʩʢʘʷ ʅ.ʅ. ʎʠʪ. ʩʦʯ.; ʄʦʟʦʣʠʥ ɺ.ʇ. ʃʠʯʥʦʩʪʴ, ʧʨʘʚʦ, ʵʢʦʥʦʤʠʢʘ ʩʦ-

ʚʨʝʤʝʥʥʦʡ ʀʥʜʠʠ. ï ʄ.: ʅʘʫʢʘ, 1979 ʠ ʜʨ. 
2 ʉʤ., ʥʘʧʨʠʤʝʨ: ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʇʨʘʚʦʚʳʝ ʫʩʣʦʚʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʨʝʜʳ ʚ ʨʦʩʩʠʡʩʢʦʡ ʬʝʜʝʨʘʮʠʠ. // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ 

ʧʨʘʚʘ. - 2012. - ˉ 10 (190). - ʉ. 5-13 ʠ ʜʨ. 
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çʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʧʨʘʚʘè1 ʠ ʜʠʩʩʝʨʪʘʮʠʦʥʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ;2 ʠʟʫʯʘʶʪʩʷ ʧʨʠʤʝ-

ʥʠʪʝʣʴʥʦ ʢ ʦʪʜʝʣʴʥʳʤ ʦʪʨʘʩʣʷʤ ʭʦʟʷʡʩʪʚʘ (ʩʬʝʨʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ)3 ʠʣʠ ʩʪʨʘʥʘʤ ï ʨʝʩ-

ʧʫʙʣʠʢʘʤ ʙʳʚʰʝʛʦ ʉʉʉʈ4. ʀʤʝʶʪʩʷ ʠ ʨʘʙʦʪʳ ʧʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤ ʥʘʤʠ ʩʪʨʘʥʘʤ, ʥʦ ʚ 

ʠʥʦʤ ʨʘʢʫʨʩʝ,5 ʯʪʦ ʦʩʪʘʚʠʣʦ ʠ ʥʘʤ ʧʦʣʝ ʜʣʷ ʥʘʩʪʦʷʱʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʀʟʣʦʞʝʥʥʦʝ ʧʦʟ-

ʚʦʣʷʝʪ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʥʘʩʪʦʷʱʘʷ ʜʠʩʩʝʨʪʘʮʠʷ ʚʳʩʪʫʧʘʝʪ ʧʝʨʚʳʤ ʩʨʘʚʥʠʪʝʣʴʥʦ-

ʧʨʘʚʦʚʳʤ ʠʩʩʣʝʜʦʚʘʥʠʝʤ ʩʦʚʦʢʫʧʥʦʩʪʠ ʚʦʧʨʦʩʦʚ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʦʙʦʟʥʘʯʝʥʥʳʭ ʩʪʨʘʥʘʭ ʩ ʧʦʟʠʮʠʠ ʫʢʨʝʧʣʝʥʠʷ ʚ ʥʠʭ ʠʥʪʝʨʝʩʦʚ ʈʦʩ-

ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ɺ ʵʪʦʤ ʬʦʨʤʘʪʝ ʪʝʦʨʝʪʠʯʝʩʢʫʶ ʦʩʥʦʚʫ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʘ-

ʚʠʣʠ ʨʘʙʦʪʳ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ (ʠʥʜʠʡʩʢʠʭ, ʢʠʪʘʡʩʢʠʭ ʠ ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʭ) ʧʨʘ-

ʚʦʚʝʜʦʚ ʠ ʵʢʦʥʦʤʠʩʪʦʚ ʨʘʟʥʳʭ ʧʝʨʠʦʜʦʚ ʚʨʝʤʝʥʠ.  ʆʛʨʦʤʥʫʶ ʧʦʣʴʟʫ ʧʨʠʥʝʩʣʠ ʘʚʪʦʨʫ 

ʪʨʫʜʳ ʨʦʩʩʠʡʩʢʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʩʬʝʨʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ (ʛʨʘʞʜʘʥʩʢʦʛʦ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚ-

ʥʦʛʦ) ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ, ʘ ʪʘʢʞʝ ʪʝʦʨʠʠ ʧʨʘʚʘ, ʦʙʨʘʱʘʚʰʠʭʩʷ ʢ ʟʘʪʨʘʛʠʚʘʝʤʳʤ ʚ 

ʜʠʩʩʝʨʪʘʮʠʠ ʚʦʧʨʦʩʘʤ, ʦʪʥʦʩʷʱʠʤʩʷ ʢ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʚ ʩʦʚʝʪʩʢʠʡ ʠ 

ʩʦʚʨʝʤʝʥʥʳʡ ʧʝʨʠʦʜ, - ɸʣʝʢʩʝʝʚʘ ʉ.ʉ., ɸʣʝʢʩʝʝʥʢʦ ɸ.ʇ., ɹʘʞʘʥʦʚʘ ʇ.ɺ., ɹʦʛʘʪʳʨʝʚʘ ɸ.ɻ., 

                                                           
1 ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ: ʧʨʘʚʦʚʳʝ ʧʨʦʙʣʝʤʳ: 

ʤʦʥʦʛʨʘʬʠʷ / ɽ.ʇ. ɻʫʙʠʥ. - ʈʝʧʨ. ʠʟʜ. - ʄ.: ʅʦʨʤʘ: ʀʅʌʈɸ-ʄ, 2018. - 316 ʩ.; ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ 

ʧʨʘʚʦ: ʇʨʘʚʦʚʦʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʙʠʟʥʝʩʘ: ʋʯʝʙʥʠʢ ʜʣʷ ʤʘʛʠʩʪʨʦʚ / ɸʚʪ. ʂʦʣʣ.: ɸʛʘʥʠʥʘ ʈ.ʅ., ɸʥʜʨʝʝʚ 

ɺ.ʂ., ɸʥʜʨʝʝʚʘ ʃ.ɺ. ʠ ʜʨ. / ʦʪʚ. ʨʝʜ. ʀ.ɺ. ɽʨʰʦʚʘ. ï ʄ.: "ʇʨʦʩʧʝʢʪ", 2017 (ʠʟ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʙʘʥʢʘ 

"ʇʦʩʪʘʪʝʡʥʳʝ ʢʦʤʤʝʥʪʘʨʠʠ ʠ ʢʥʠʛʠ" ʉʇʉ çʂʦʥʩʫʣʴʪʘʥʪʇʣʶʩè); ʠ ʜʨ. 
2 ʅʘʧʨʠʤʝʨ: ʋ ʎʶʘʥʴʣʵʡ. ʇʨʦʙʣʝʤʳ ʩʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ ʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʅʈ (ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʡ ʘʩʧʝʢʪ). ɼʠʩʩ....ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. -  ʂʘʟʘʥʴ, 

2008 ʠ ʜʨ. 
3  ʅʘʧʨʠʤʝʨ: ʌʨʦʣʢʠʥʘ ɽ.ʅ. ɿʘʱʠʪʘ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ: ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. // ʕʢʦʥʦʤʠʢʘ. ʅʘʣʦʛʠ. ʇʨʘʚʦ. - 2011. - ˉ 3. - ʉ. 126-133; ʆʥʘ ʞʝ. ɻʨʘʞʜʘʥʩʢʦ-

ʧʨʘʚʦʚʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʥʘʨʫʰʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ. ɸʚʪʦʨʝʬ. 

ʜʠʩʩé.ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. ï ʄ., ʈɻʀʀʉ, 2008 ʠ ʜʨ.  
4 ɽʨʧʳʣʝʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ 

ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ʂʘʟʘʭʩʪʘʥʘ: ʥʦʚʝʣʣʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2016. 

- ̄  10. - ʉ. 55-72; ʆʥʠ ʞʝ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ 

ʠ ʊʫʨʢʤʝʥʠʩʪʘʥʘ. // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2016. - ̄  3. - ʉ. 51-65; ʆʥʠ ʞʝ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ɸʨʤʝʥʠʠ. // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. 

- 2015. - ˉ 2.  - ʉ. 56-70 ʠ ʜʨ. ʧʫʙʣʠʢʘʮʠʠ ʵʪʠʭ ʘʚʪʦʨʦʚ. 
5 ʉʤ., ʥʘʧʨʠʤʝʨ: ɸʣʝʢʩʝʝʥʢʦ ɸ.ʇ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʦʪʥʦʰʝʥʠʡ ʚ ʩʬʝʨʝ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ ʈʝʩʧʫʙʣʠʢʝ. ʄʦʥʦʛʨʘʬʠʷ / ʦʪʚ. ʨʝʜ. ɹʝʣʳʭ 

ɺ.ʉ. ï ʄ.: ʀʟʜ-ʚʦ çʇʨʦʩʧʝʢʪè, 2018. ï 198 ʩ. URL: https://books.google.ru/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018); 

ɹʘʞʘʥʦʚ ʇ. ʅʦʚʳʡ ʘʨʙʠʪʨʘʞʥʳʡ ʨʝʛʣʘʤʝʥʪ CIETAC. 16.12.2014. URL: https://za-

kon.ru/blog/2014/12/16/novyj_arbitrazhnyj_reglament_cietac (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 05.07.2018); URL: 

http://pravozashitnik.net/ru/2017/2/9 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.09.2018); ʉʘʫʪʢʠʥʘ ʖ.ʆ. ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʅʈ 

ʦ ʧʘʝʚʳʭ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. // ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʩʦʪʨʫʜʥʠ-

ʯʝʩʪʚʦ ʝʚʨʘʟʠʡʩʢʠʭ ʛʦʩʫʜʘʨʩʪʚ: ʧʦʣʠʪʠʢʘ, ʵʢʦʥʦʤʠʢʘ, ʧʨʘʚʦ. ï 2015. - ˉ 2. ï ʉ. 102-106; Pritesh Samuel. 

Legal Alternatives: Arbitration in India. September 23, 2016. URL: https://www.india-briefing.com/news/arbi-

tration-in-india-12808.html/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.05.2018); Rohit Bhat. Will India do away with investor state 

arbitration? August 23, 2017. URL: http://arbitrationblog.kluwerarbitration.com/2017/08/23/will-india-away-

investor-state-arbitration/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 04.09.2018) ʠ ʜʨ. 
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ɹʦʛʫʩʣʘʚʩʢʦʛʦ ʄ.ʄ., ɹʦʥʜʘʨʝʥʢʦ ɸ.ɼ., ɺʝʣʴʷʤʠʥʦʚʘ ɻ.ʄ., ɺʦʟʥʝʩʝʥʩʢʦʡ ʅ.ʅ., ɻʝʨʯʠʢʦ-

ʚʦʡ ʀ.ʅ, ɻʫʙʠʥʘ ɽ.ʇ., ɼʦʨʦʥʠʥʦʡ ʅ.ɻ., ɽʨʧʳʣʝʚʦʡ ʅ.ʖ., ɽʨʰʦʚʦʡ ʀ.ɺ., ɿʚʝʢʦʚʘ ɺ.ʇ., ʂʘ-

ʧʫʩʪʠʥʘ ɸ.ʗ., ʂʨʫʧʢʦ ʉ.ʀ., ʂʫʣʘʛʠʥʘ ʄ.ʀ., ʃʘʧʪʝʚʘ ɺ.ɺ., ʃʠʩʠʮʳ ɺ.ʅ.,  ʃʫʥʮʘ ʃ.ɸ., ʄʘʡ-

ʬʘʪʘ ɸ.ɺ., ʄʘʢʩʠʤʦʚʘ ɼ.ʄ., ʄʦʟʦʣʠʥʘ ɺ.ʇ.,  ʇʫʛʠʥʩʢʦʛʦ ɹ.ʀ., ʉʘʫʪʢʠʥʦʡ ʖ.ʆ. ʉʝʤʠʣʶ-

ʪʠʥʦʡ ʅ.ɻ., ʉʠʣʢʠʥʘ ɺ.ɺ., ʎʠʨʠʥʦʡ ʄ.ɸ. ʠ ʜʨ. ʂʨʦʤʝ ʪʦʛʦ, ʚʝʩʴʤʘ ʧʦʣʝʟʥʳʤʠ ʘʚʪʦʨ 

ʥʘʰʣʘ ʨʘʙʦʪʳ ʫʯʝʥʳʭ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ, ʚ ʯʘʩʪʥʦʩʪʠ,  ʏʞʵʥ ɸʥ, ʎʟʵʥ ʍʫʘ ʎʶʥʴ, 

ʏʞʘʥʘ ʃʷʥʚʵʷ, Chris Devonshire-Elli s, Himanshu Mene, Liu X., Yang L., Manoj Ladwa, 

Vaibhav Shukla, Paul H. Folta, Rebecca Browning, Rudolph du Plessis, Herbert Smith Free-

hills, Thomas R. Snider ʠ ʜʨ. 

ʄʝʪʦʜʦʣʦʛʠʯʝʩʢʫʶ ʦʩʥʦʚʫ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣ ʜʠʘʣʝʢʪʠʯʝʩʢʠʡ ʤʝʪʦʜ, ʢʦ-

ʪʦʨʳʡ ʦʙʦʩʥʦʚʳʚʘʝʪ ʚʟʘʠʤʦʦʙʫʩʣʦʚʣʝʥʥʦʩʪʴ ʚʩʝʭ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ 

ʦʙʣʘʩʪʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʀʥʜʠʠ, ʂʠʪʘʝ ʠ 

ʖɸʈ. ɼʣʷ ʘʥʘʣʠʟʘ ʜʠʥʘʤʠʢʠ ʷʚʣʝʥʠʡ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʠ ʠʩʪʦʨʠʯʝʩʢʠʡ 

ʤʝʪʦʜʳ. ʆʩʦʙʦʝ ʤʝʩʪʦ ʚ ʩʠʩʪʝʤʝ ʤʝʪʦʜʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʥʠʤʘʝʪ ʩʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦ-

ʚʦʡ ʤʝʪʦʜ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʩʦʧʦʩʪʘʚʣʷʣʠʩʴ ʦʪʜʝʣʴʥʳʝ ʵʣʝʤʝʥʪʳ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘ-

ʚʦʚʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʥʚʝʥʮʠʡ ʠ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ 

ʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʨʘʚʦʚʳʭ ʩʠʩʪʝʤ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ. ɼʣʷ ʧʦʣʫʯʝʥʠʷ ʢʦʥʝʯʥʳʭ ʚʳ-

ʚʦʜʦʚ ʘʚʪʦʨʦʤ ʜʠʩʩʝʨʪʘʮʠʠ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʪʘʢʠʝ ʦʙʱʝʥʘʫʯʥʳʝ ʤʝʪʦʜʳ ʬʦʨʤʘʣʴ-

ʥʦʡ ʣʦʛʠʢʠ ʢʘʢ ʠʥʜʫʢʮʠʷ, ʜʝʜʫʢʮʠʷ, ʘʥʘʣʠʟ, ʩʠʥʪʝʟ. 

ʅʦʨʤʘʪʠʚʥʦʡ ʙʘʟʦʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʩʣʫʞʠʣʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʠ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʝ (ʚ ʪʦʤ ʯʠʩʣʝ ʜʚʫʩʪʦʨʦʥʥʠʝ) ʘʢʪʳ ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʩʬʝʨʝ.1 ʈʘʙʦʪʘ ʦʧʠʨʘʝʪʩʷ ʥʘ ʥʘʮʠ-

ʦʥʘʣʴʥʳʝ ʥʦʨʤʘʪʠʚʥʳʝ ʠ ʠʥʳʝ ʘʢʪʳ ʠ ʜʦʢʫʤʝʥʪʳ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ. ʀʟʫʯʝʥʳ: ʂʦʥ-

ʩʪʠʪʫʮʠʷ ʀʥʜʠʠ 1949 ʛ., çʇʦʣʦʞʝʥʠʝ ʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʝè 1956 ʛ. ʠ 1991 ʛʛ., 

çʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡè 2017 ʛ.,  

ɿʘʢʦʥʳ: çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè 1999 ʛ., çʆ ʧʝʨʝʜʘʯʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠè 1882 ʛ., çʆ 

ʢʦʤʧʘʥʠʷʭè 2013 ʛ., çʆ ʪʨʘʩʪʘʭè 1882 ʛ., çʆ ʜʦʛʦʚʦʨʝè 1872 ʛ., çʆ ʤʘʛʘʟʠʥʘʭ ʠ ʫʯʨʝʞʜʝ-

ʥʠʷʭè 1954 ʛ., çʆ ʩʪʨʘʭʦʚʘʥʠʠè 1938 ʛ. (ʚ ʨʝʜ. 2015 ʛ.), çʆʙ ʘʨʙʠʪʨʘʞʝ ʠ ʩʦʛʣʘʩʠʪʝʣʴʥʦʡ 

(ʧʨʠʤʠʨʠʪʝʣʴʥʦʡ) ʧʨʦʮʝʜʫʨʝ (ʧʦʩʨʝʜʥʠʯʝʩʪʚʝ)è 1996 ʛ. ʠ ʜʨ.; ʂʦʥʩʪʠʪʫʮʠʷ ʂʅʈ 1982 

ʛ., çʂʘʪʘʣʦʛ-ʨʫʢʦʚʦʜʩʪʚʦ ʦʪʨʘʩʣʝʡ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè, 2007 

ʛ., ʋʚʝʜʦʤʣʝʥʠʝ ʛʦʩʩʣʫʞʙ ʂʅʈ (ʄʠʥʢʦʤʤʝʨʮʠʠ, ɻʦʩʢʦʤʠʪʝʪʘ ʧʦ ʨʘʟʚʠʪʠʶ ʠ ʨʝʬʦʨʤʝ, 

ʅʘʨʦʜʥʦʛʦ ʙʘʥʢʘ, ɻʣʘʚʥʦʛʦ ʛʦʩʧʨʘʚʣʝʥʠʷ ʪʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʦʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʠ 

                                                           
1 ʉʤ. ɹʠʙʣʠʦʛʨʘʬʠʶ ʢ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ. 
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ɻʦʩʫʧʨʘʚʣʝʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ) çʆʙ ʠʟʤʝʥʝʥʠʠ ʧʦʣʠʪʠʢʠ ʧʦ ʜʦʧʫʩʢʫ ʠ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʶ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʘ ʨʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠè ˉ 122 2015 ʛ., ʆʙʱʠʝ ʧʦʣʦʞʝ-

ʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ 1986 ʛ., ʆʙʱʘʷ ʯʘʩʪʴ ʛʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ 2017 ʛ., ɿʘʢʦʥʦʧʨʦ-

ʝʢʪ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè 2015 ʛ., ɿʘʢʦʥʳ:  çʆ [ʧʘʝʚʳʭ] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠ-

ʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤè 1979 ʛ. (ʚ ʨʝʜ. 2016 ʛ.), çʆ ʩʦʚʤʝʩʪʥʳʭ 

ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1988 ʛ. (ʚ ʨʝʜ. 

2017 ʛ.), çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝè 1986 ʛ. (ʚ ʨʝʜ. 2016 

ʛ.), çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ., çʆ ʢʦʤʧʘʥʠʷʭè 1993 ʛ. (ʚ ʨʝʜ. 2013 ʛ.), çʆ ʜʦʛʦʚʦʨʘʭè 

1999 ʛ., çʆ ʧʨʘʚʝ, ʧʨʠʤʝʥʠʤʦʤ ʢ ʛʨʘʞʜʘʥʩʢʠʤ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷʤ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʵʣʝ-

ʤʝʥʪʦʤè 2010 ʛ., çʆʙ ʘʨʙʠʪʨʘʞʝè 1994 ʛ. (ʚ ʨʝʜ. 2017 ʛ.) ʠ ʜʨ.; ʂʦʥʩʪʠʪʫʮʠʷ ʖɸʈ 1996 

ʛ., çʇʣʘʥ ʜʝʡʩʪʚʠʡ ʚ ʩʬʝʨʝ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʠè ʖɸʈ 2016/17-2018/19 ʛʛ., ɿʘ-

ʢʦʥʳ: çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ., çʆ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭè 2014 ʛ., 

çʆʙ ʵʢʩʧʨʦʧʨʠʘʮʠʠè 1975 ʛ., çʆ ʢʦʤʧʘʥʠʷʭè 2008 ʛ., çʆ ʢʦʥʪʨʦʣʝ ʥʘʜ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ 

ʪʨʘʩʪʘè 1988 ʛ., çʆ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭè 2002 ʛ., çʆ ʩʪʨʘ-

ʭʦʚʘʥʠʠè 2017 ʛ., çʆ ʩʫʜʘʭ ʤʘʛʠʩʪʨʘʪʦʚè ʖɸʈ 1944 ʛ., çʆʙ ʘʨʙʠʪʨʘʞʝè 1965 ʛ., çʆ ʤʝʞ-

ʜʫʥʘʨʦʜʥʦʤ ʢʦʤʤʝʨʯʝʩʢʦʤ ʘʨʙʠʪʨʘʞʝè 2017 ʛ. ʠ ʜʨ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʨʘʙʦʪʝ ʠʩʧʦʣʴʟʦʚʘʥʳ 

ʧʦʣʦʞʝʥʠʷ ʜʚʫʩʪʦʨʦʥʥʠʭ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ ʩ 

ʈʌ çʆ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡè, ʚ ʪʦʤ ʯʠʩʣʝ: ʤʝʞʜʫ ʈʌ ʠ 

ʀʥʜʠʝʡ,  1996;  ʤʝʞʜʫ ʈʌ ʠ ʂʅʈ, 2006; ʤʝʞʜʫ ʈʌ ʠ ʖɸʈ, 1998, ʘ ʪʘʢʞʝ ʧʦʣʦʞʝʥʠʷ 

ʨʷʜʘ ʢʦʥʚʝʥʮʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ:  çʆʙ ʫʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʤʝʞʜʫ ʛʦʩ-

ʫʜʘʨʩʪʚʘʤʠ ʠ ʬʠʟʠʯʝʩʢʠʤʠ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚè (ɺʘʰʠʥʛʪʦʥ, 

1965 ʛ.), çʆ ʧʨʠʟʥʘʥʠʠ ʠ ʧʨʠʚʝʜʝʥʠʠ ʚ ʠʩʧʦʣʥʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʘʨʙʠʪʨʘʞʥʳʭ ʨʝʰʝ-

ʥʠʡè (ʅʴʶ-ʁʦʨʢ, 1958 ʛ.) ʠ ʜʨ. 

ʕʤʧʠʨʠʯʝʩʢʫʶ ʙʘʟʫ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣʠ ʘʢʪʳ ɺʝʨʭʦʚ-

ʥʦʛʦ ʩʫʜʘ ʀʥʜʠʠ, ʅʘʨʦʜʥʳʭ ʩʫʜʦʚ ʂʅʈ (ʐʘʥʭʘʷ ʠ ʜʨ.), ʂʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʩʫʜʘ ʖɸʈ. 

ɺ ʨʘʙʦʪʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʘʨʙʠʪʨʘʞʥʳʝ ʨʝʰʝʥʠʷ, ʚʳʥʝʩʝʥʥʳʝ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʩʧʦ-

ʨʘʤ ʄʝʞʜʫʥʘʨʦʜʥʳʤ ʮʝʥʪʨʦʤ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ (ʄʎʋʀʉ). 

ʅʘʫʯʥʘʷ ʥʦʚʠʟʥʘ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʵʪʦ 

ʧʝʨʚʦʝ ʚ ʨʦʩʩʠʡʩʢʦʡ ʧʨʘʚʦʚʦʡ ʥʘʫʢʝ ʢʦʤʧʣʝʢʩʥʦʝ ʩʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦʚʦʝ ʠʩʩʣʝʜʦʚʘ-

ʥʠʝ, ʩʧʝʮʠʘʣʴʥʦ ʧʦʩʚʷʱʝʥʥʦʝ ʚʦʧʨʦʩʘʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ ʚ ʪʘʢʠʭ ʩʪʨʘʥʘʭ ɹʈʀʂʉ ʢʘʢ ʀʥʜʠʷ, ʂʠʪʘʡ ʠ ʖɸʈ, ʧʨʦʚʝʜʝʥʥʦʝ ʥʘ ʦʩʥʦʚʝ 

ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʠʟʫʯʝʥʠʷ ʠ ʥʘʫʯʥʦʛʦ ʘʥʘʣʠʟʘ ʧʦʣʦʞʝʥʠʡ ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʵʪʠʭ ʩʪʨʘʥ ʩ ʫʯʝʪʦʤ ʝʛʦ ʧʦʩʣʝʜʥʠʭ ʠʟʤʝʥʝʥʠʡ ʠ 
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ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʧʦʣʦʞʝʥʠʡ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʘʢʪʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʜʚʫʩʪʦʨʦʥʥʠʭ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʵʪʠʭ ʩʪʨʘʥ ʩ ʈʦʩʩʠʝʡ ʠ ʤʝʞʜʫʥʘ-

ʨʦʜʥʳʭ ʢʦʥʚʝʥʮʠʡ ï ʉʝʫʣʴʩʢʦʡ, ɺʘʰʠʥʛʪʦʥʩʢʦʡ ʠ ʜʨ.), ʜʦʢʪʨʠʥʳ ʠ ʧʨʘʚʧʨʠʤʝʥʠʪʝʣʴ-

ʥʦʡ ʧʨʘʢʪʠʢʠ ʵʪʠʭ ʩʪʨʘʥ, ʥʘʧʨʘʚʣʝʥʥʦʝ ʥʘ ʚʳʷʚʣʝʥʠʝ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦ-

ʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ ʩ ʮʝʣʴʶ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʜʭʦʜʦʚ ʢ ʩʦʟʜʘʥʠʶ ʦʙʱʝʛʦ ʧʨʘʚʦʚʦʛʦ ʨʝʞʠʤʘ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝ-

ʩʪʦʨʦʚ ʚ ʨʘʤʢʘʭ ɹʈʀʂʉ ʠ ʨʘʟʨʘʙʦʪʢʠ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʦʩʥʦʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʵʪʠʭ ʩʪʨʘ-

ʥʘʭ ʩ ʧʦʟʠʮʠʠ ʫʢʨʝʧʣʝʥʠʷ ʚ ʥʠʭ ʠʥʪʝʨʝʩʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ɺ ʨʘʙʦʪʝ ʩʬʦʨʤʫʣʠʨʦʚʘʥʳ ʠ ʦʙʦʩʥʦʚʘʥʳ ʩʣʝʜʫʶʱʠʝ ʚʳʥʦʩʠʤʳʝ ʥʘ ʟʘʱʠʪʫ ʧʦ-

ʣʦʞʝʥʠʷ ʠ ʚʳʚʦʜʳ: 

1. ʅʘ ʦʩʥʦʚʝ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠʜʝʠ ʦ ʩʚʷʟʠ ʚʩʝʭ ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ ʚ ʝʜʠʥʳʡ çʤʝʭʘ-

ʥʠʟʤè ʠ ʦ ʩʨʝʜʩʪʚʘʭ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʚʳʩʢʘʟʳʚʘʝʤʦʡ ʚ ʙʦʣʝʝ ʨʘʥʥʠʭ ʨʘʙʦʪʘʭ 

ʧʨʘʚʦʚʝʜʦʚ-ʪʝʦʨʝʪʠʢʦʚ ʠ ʮʠʚʠʣʠʩʪʦʚ (ʉ.ʉ. ɸʣʝʢʩʝʝʚ, ɹ.ʀ. ʇʫʛʠʥʩʢʠʡ,  ʀ.ɸ. ɺʜʦʚʠʥ ʠ 

ʜʨ.) ʤʳ ʧʨʝʜʣʘʛʘʝʤ ʩʯʠʪʘʪʴ ʤʝʭʘʥʠʟʤʦʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʣʝʜʫʶʱʫʶ ʩʠʩʪʝʤʫ ʥʦʨʤʘʪʠʚʥʳʭ (ʧʨʠʤʝʥʷʝʤʳʭ ʟʘʢʦʥʦʜʘʪʝ-

ʣʝʤ), ʠ ʥʝʥʦʨʤʘʪʠʚʥʳʭ (ʧʨʠʤʝʥʷʝʤʳʭ ʫʯʘʩʪʥʠʢʘʤʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʦʙʦʨʦʪʘ) ʶʨʠʜʠ-

ʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʪʘʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ï 1) ʥʦʨʤʳ ʧʨʘʚʘ, ʥʦʨʤʘʪʠʚʥʳʝ 

ʧʨʝʜʧʠʩʘʥʠʷ ʜʚʫʩʪʦʨʦʥʥʠʭ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ ʩ 

ʈʌ ʠ ʜʨ. ʩʪʨʘʥʘʤʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʥʚʝʥʮʠʡ (ɺʘʰʠʥʛʪʦʥʩʢʘʷ, ʉʝʫʣʴʩʢʘʷ, ʂʦʥʚʝʥ-

ʮʠʷ ʆʕʉʈ) ï ʧʦ ʧʨʠʯʠʥʝ ʠʭ ʠʥʩʪʠʪʫʮʠʘʣʠʟʘʮʠʠ ʚ ʶʨʠʜʠʯʝʩʢʠʭ ʠʩʪʦʯʥʠʢʘʭ; 2) ʨʝʘʣʴʥʦ 

ʩʫʱʝʩʪʚʫʶʱʠʝ, ʦʨʛʘʥʠʟʦʚʘʥʥʳʝ ʚ ʧʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ, ʠʥʩʪʠʪʫʪʳ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ, ʪʘʢʠʝ 

ʢʘʢ ʜʦʛʦʚʦʨ (ʩʦʛʣʘʰʝʥʠʝ, ʢʦʥʪʨʘʢʪ) ʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ (ʧʨʝʜʧʨʠʷʪʠʝ) ï ʧʦ ʧʨʠʯʠʥʝ ʠʭ 

ʩʫʙʩʪʘʥʪʠʚʥʦʡ, ʩʫʱʥʦʩʪʥʦʡ ʠʥʩʪʠʪʫʮʠʘʣʠʟʘʮʠʠ; 3) ʘʢʪʳ ʧʨʠʤʝʥʝʥʠʷ ʧʨʘʚʘ, ʩʦʜʝʨʞʘ-

ʱʠʝ ʚ ʩʝʙʝ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʠʩʘʥʠʷ, - ʧʦ ʧʨʠʯʠʥʝ ʠʭ çʟʘʚʝʨʰʘʶʱʝʛʦè ʧʨʦʮʝʩʩ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʭʘʨʘʢʪʝʨʘ; 4) ʧʨʘʚʦʚʳʝ ʛʘʨʘʥʪʠʠ ʢʘʢ ʩʨʝʜʩʪʚʦ ʧʨʘʚʦʚʦʡ ʟʘ-

ʱʠʪʳ ï ʧʦ ʧʨʠʯʠʥʝ ʪʦʛʦ, ʯʪʦ ʤʳ ʧʨʠʟʥʘʝʤ ʠʭ ʚ ʢʘʯʝʩʪʚʝ ʶʨʠʜʠʯʝʩʢʠʭ ʧʨʦʮʝʜʫʨ, ʚ ʨʘʤ-

ʢʘʭ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʨʝʛʫʣʷʪʠʚʥʳʝ ʚʦʟʜʝʡʩʪʚʠʷ. ʇʨʝʜʣʘʛʘʝʤʳʡ ʥʘʤʠ ʤʝʭʘʥʠʟʤ 

ʦʙʲʷʩʥʷʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʯʝʪʘ ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʚʩʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʥʘʟʚʘʥʥʳʭ 

ʩʨʝʜʩʪʚ ʧʨʘʚʦʚʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʚ ʢʦʤʧʣʝʢʩʝ. 

2. ʇʦʢʘʟʘʥʦ, ʯʪʦ ʩʠʩʪʝʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʘʨʘʢʪʝ-

ʨʠʟʫʝʪʩʷ ʜʝʡʩʪʚʠʝʤ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʨʘʟʥʳʭ ʫʨʦʚʥʝʡ (ʥʘʮʠʦʥʘʣʴʥʳʡ, ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʡ) ʠ ʦʪʨʘʩʣʝʚʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʧʨʠʥʮʠʧʘʭ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ (ʬʦʨ-
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ʤʘʣʴʥʦʤ ʨʘʚʝʥʩʪʚʝ ʝʝ ʫʯʘʩʪʥʠʢʦʚ, ʩʚʦʙʦʜʝ ʜʦʛʦʚʦʨʘ, ʥʝʧʨʠʢʦʩʥʦʚʝʥʥʦʩʪʠ ʯʘʩʪʥʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ, ʟʘʱʠʪʝ ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ ʠ ʜʨ.), ʦʪʨʘʞʘʶʱʠʭʩʷ ʚ ʛʨʘʞʜʘʥʩʢʦʤ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʝ, ʢʦʪʦʨʦʝ ʨʘʟʚʠʚʘʝʪʩʷ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ 

ʩ ʪʘʢʠʤʠ ʦʙʱʠʤʠ ʜʣʷ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ ʵʣʝʤʝʥʪʘʤʠ, ʢʘʢ ʫʩʪʘʥʦʚʣʝʥʠʝ ʧʨʘʚʠʣ ʧʨʠʚʣʝ-

ʯʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʢʪʘʭ ʦʙʱʝʛʦ ʭʘʨʘʢʪʝʨʘ; ʟʘʢʨʝʧʣʝʥʠʝ ʟʘʢʦʥʦʤ ʬʦʨʤ 

ʚʝʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʦʪʢʨʳʪʠʝ ʠʥʦʩʪʨʘʥʥʦʤʫ ʢʘʧʠʪʘʣʫ ʩʧʝʮʠʘʣʴʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʩ ʦʩʣʘʙʣʝʥʥʳʤ ʛʦʩʢʦʥʪʨʦʣʝʤ ʠ ʥʘʣʦʛʦʚʳʤʠ ʣʴʛʦʪʘʤʠ.  

3. ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʠʣʦ ʚʳʷʚʠʪʴ, ʯʪʦ ʚ ʥʘʫʯʥʦʡ ʜʦʢʪʨʠʥʝ ʩʫʱʝ-

ʩʪʚʫʝʪ ʜʚʘ ʧʦʜʭʦʜʘ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè, ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝ-

ʩʪʠʮʠʠ: ʩʦʛʣʘʩʥʦ ʦʜʥʦʤʫ - ɻ ʪʦ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʚʢʣʘʜʳʚʘʝʤʳʝ ʚ ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʩʦʛʣʘʩʥʦ ʜʨʫʛʦʤʫ - ɻ ʪʦ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʨʦʚʝʜʝʥʥʳʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʣʶʙʘʷ 

ʠʥʚʝʩʪʠʮʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʢʘʢ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝ, ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʧʨʘʚʘ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ, ʥʦ ʥʝ ʚʩʷʢʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʷʚʣʷʶʱʘʷʩʷ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝʤ, ʷʚʣʷʝʪʩʷ ʠʥ-

ʚʝʩʪʠʮʠʝʡ, ʘ ʪʦʣʴʢʦ ʪʘ, ʯʪʦ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʩʦʮʠʘʣʴʥʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʘʭ ʠ 

ʥʘʮʝʣʝʥʘ ʥʘ ʧʨʝʫʤʥʦʞʝʥʠʝ ʢʘʧʠʪʘʣʘ, ʪʦ ʝʩʪʴ ʫʯʘʩʪʚʫʝʪ ʚ ʧʨʦʚʝʜʝʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʪʘʢʦʡ ʧʦʜʭʦʜ ʦʙʫʩʣʦʚʣʝʥ ʪʝʣʝʦʣʦʛʠʯʝʩʢʠʤʠ ʩʦ-

ʦʙʨʘʞʝʥʠʷʤʠ ʫʯʝʥʳʭ-ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, ʩʪʨʝʤʷʱʠʭʩʷ ʩʦʯʝʪʘʪʴ ʚʳʛʦʜʫ ʜʣʷ ʩʚʦʠʭ ʩʪʨʘʥ ʦʪ 

ʧʨʦʚʝʜʝʥʥʦʛʦ ʚ ʥʠʭ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ (ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʥʦʝ) ʩ ʩʦʟʜʘʥʠʝʤ ʙʣʘʛʦʧʨʠʷʪ-

ʥʦʛʦ ʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʦʨʘʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ. 

4. ʀʩʩʣʝʜʦʚʘʥʥʳʡ ʧʨʘʚʦʚʦʡ ʤʘʪʝʨʠʘʣ ʧʦʟʚʦʣʠʣ ʚʳʷʚʠʪʴ ʠ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʩʣʝ-

ʜʫʶʱʠʝ ʦʙʱʠʝ ʯʝʨʪʳ ʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʠʟʫʯʘʝʤʳʭ 

ʩʪʨʘʥ ɹʈʀʂʉ.  

ʂ ʦʙʱʠʤ ʯʝʨʪʘʤ ʦʪʥʦʩʠʪʩʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʝ ʟʘʢʨʝʧʣʝʥʠʝ ʚ ʢʘʯʝʩʪʚʝ ʩʫʙʲʝʢʪʦʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ çʧʨʝʜʧʨʠʷʪʠʡè ʠ ʧʨʠʟʥʘʥʠʝ ʣʶʙʳʭ ʚʠ-

ʜʦʚ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ, ʦʭʨʘʥʷʝʤʦʡ ʛʦʩʫʜʘʨʩʪʚʦʤ.  

ʂ ʥʘʮʠʦʥʘʣʴʥʳʤ ʦʩʦʙʝʥʥʦʩʪʷʤ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ. 

ɺ ʀʥʜʠʠ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʣʝʛʘʣʴʥʦ ʥʝ ʦʧʨʝʜʝʣʷʝʪʩʷ, ʥʦ ʝʝ ʛʣʘʚʥʳʤ ʧʨʠʟʥʘ-

ʢʦʤ ʩʯʠʪʘʝʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦ-

ʪʦʨʳʡ ʥʘ ʜʦʢʪʨʠʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʨʘʟʨʝʰʝʥʦ ʨʘʟʤʝʱʘʪʴ ʚ ʚʠʜʝ ʪʨʘʥʩʛʨʘʥʠʯʥʳʭ ʧʨʷʤʳʭ 

(ʚʣʦʞʝʥʠʝ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʬʠʥʘʥʩʦʚʦʡ, ʤʘʪʝʨʠʘʣʴʥʦʡ, ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʠ) ʠ ʧʦʨʪʬʝʣʴʥʳʭ (ʧʨʠʦʙʨʝʪʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ) ʠʥʚʝʩʪʠʮʠʡ, ʨʘʟʣʠʯʘʶʱʠʭʩʷ ʩʪʝ-

ʧʝʥʴʶ ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ.  
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ɺ ʂʠʪʘʝ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʥʝ ʠʩʧʦʣʴʟʫʝʪʩʷ, ʝʛʦ ʟʘʤʝʥʷʶʪ ʧʦʥʷʪʠʷ çʢʘʧʠ-

ʪʘʣʦʚʣʦʞʝʥʠʝè ʠ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴè, ʧʦʜ ʢʦʪʦʨʦʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʫʩʪʘ-

ʥʦʚʣʝʥʠʝ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʦʤʧʘʥʠʝʡ ʂʅʈ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʦʛʦʚʦʨʦʚ ʫʯʨʝʜʠʪʝʣʴʥʳʭ, ʪʨʘʩ-

ʪʦʚʳʭ, ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʜʚʠʞʠʤʦʡ, ʥʝʜʚʠʞʠʤʦʡ, ʘʢʮʠʡ, ʧʘʝʚ, ʜʦʣʝʡ) ʠʣʠ 

ʧʨʘʚʘ ʧʦʣʴʟʦʚʘʥʠʷ (ʟʝʤʝʣʴʥʳʤʠ ʫʯʘʩʪʢʘʤʠ, ʥʝʜʨʘʤʠ). ʌʦʨʤʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʂʅʈ ʷʚʣʷʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥʥʳʝ ʪʦʣʴʢʦ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ 

ʠʣʠ ʥʘ ʩʦʚʤʝʩʪʥʦʤ (ʢʠʪʘʡʩʢʦʤ ʠ ʠʥʦʩʪʨʘʥʥʦʤ) ʢʘʧʠʪʘʣʝ. 

ɺ ʖɸʈ ʟʘʢʦʥ ʦʧʨʝʜʝʣʷʝʪ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè, ʨʘʩʢʨʳʚʘʷ ʝʛʦ ʯʝʨʝʟ ʧʝʨʝʯʝʥʴ 

ʚʠʜʦʚ ʧʨʝʜʧʨʠʷʪʠʡ: ʩʦʟʜʘʥʥʳʭ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ, ʨʘʩʰʠʨʝʥʥʳʭ, ʨʝʦʨʛʘʥʠʟʦʚʘʥʥʳʭ (ʩʣʠ-

ʷʥʠʝʤ ʧʨʝʜʧʨʠʷʪʠʡ ʖɸʈ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ) ʠʥʚʝʩʪʦʨʦʤ. ʂʨʦʤʝ ʵʪʦʛʦ ʚ ʖɸʈ ʟʘʢʦʥ ʟʘ-

ʢʨʝʧʣʷʝʪ ʧʝʨʝʯʝʥʴ ʚʠʜʦʚ ʠʤʫʱʝʩʪʚʘ (ʦʩʷʟʘʝʤʦʛʦ ʠ ʥʝʦʩʷʟʘʝʤʦʛʦ), ʦʪʥʦʩʠʤʦʛʦ ʢ ʠʥʚʝ-

ʩʪʠʮʠʷʤ: ʘʢʮʠʠ, ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʠʤʫʱʝʩʪʚʦ (ʜʚʠʞʠʤʦʝ, ʥʝʜʚʠʞʠʤʦʝ), ʠʤʫʱʝ-

ʩʪʚʝʥʥʳʝ ʧʨʘʚʘ (ʟʘʣʦʛ, ʠʧʦʪʝʢʘ), ʜʝʥʝʞʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʚʦ ʠʩʧʦʣʥʝʥʠʝ ʜʦʛʦʚʦʨʦʚ, ʧʨʘʚʘ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʜʦʭʦʜʳ, ʧʨʘʚʘ ʠʣʠ ʢʦʥʮʝʩʩʠʠ ʧʦ ʜʦʛʦʚʦʨʫ. 

ɺʳʷʚʣʝʥʥʳʝ ʨʘʟʣʠʯʠʷ ʦʙʫʩʣʦʚʣʝʥʳ ʞʝʣʘʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚ ʥʘʨʷʜʫ ʩ ʜʝʢʣʘʨʠʨʦʚʘ-

ʥʠʝʤ ʦʪʢʨʳʪʦʩʪʠ ʵʢʦʥʦʤʠʢ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʧʨʦʚʦʜʠʪʴ ʧʨʦʪʝʢʮʠʦʥʠʩʪ-

ʩʢʫʶ ʧʦʣʠʪʠʢʫ, ʥʘʧʨʘʚʣʝʥʥʫʶ ʥʘ ʨʝʟʝʨʚʠʨʦʚʘʥʠʝ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ ʦʪ ʥʝʞʝʣʘ-

ʪʝʣʴʥʳʭ ʚʣʠʚʘʥʠʡ (ʜʝʥʝʞʥʳʭ ʠ ʠʥʳʭ), ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʫʛʨʦʞʘʪʴ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʩʫʚʝʨʝ-

ʥʠʪʝʪʫ ʵʪʠʭ ʩʪʨʘʥ. ɼʣʷ ʥʠʚʝʣʠʨʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʨʘʟʣʠʯʠʡ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧ. 1ʘ) ʇʨʠʣʦ-

ʞʝʥʠʷ ʢ ʥʘʩʪʦʷʱʝʡ ʜʠʩʩʝʨʪʘʮʠʠ. 

5. ɺʳʷʚʣʝʥʦ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʝʡʩʪʚʫʶʱʝʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʠ ʀʥ-

ʜʠʠ ʥʝ ʩʦʜʝʨʞʘʪ ʠ ʥʝ ʦʧʨʝʜʝʣʷʶʪ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè, ʘ ʪʨʘʢʪʦʚʢʘ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʚ ʖɸʈ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʯʝʨʝʟ ʧʦʥʷʪʠʝ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʠ ʥʝʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʶʨʠʜʠʯʝ-

ʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ. ʇʦ ʩʫʪʠ, ʧʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʢʪʦ ʤʦʞʝʪ ʙʳʪʴ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝ-

ʩʪʦʨʦʤ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ, ʨʘʩʢʨʳʚʘʝʪʩʷ ʯʝʨʝʟ ʣʝʛʘʣʠʟʦʚʘʥʥʳʝ ʬʦʨʤʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ, ʠʤʝʶʱʠʝ ʩʣʝʜʫʶʱʠʝ ʥʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʚ ʂʅʈ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʩʚʝʜʝʥʘ, ʚ ʦʩʥʦʚ-

ʥʦʤ, ʢ ʚʦʟʤʦʞʥʦʩʪʠ ʫʯʨʝʞʜʝʥʠʷ ʠʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ (ʠʥʢʦʨʧʦʨʘʮʠʠ) ʩʦʚʤʝʩʪʥʳʭ 

(ʧʘʝʚʳʭ, ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ) ʠ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʤʧʘʥʠʡ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʧʘʨʪʥʝʨʩʪʚ; ʢʨʦʤʝ ʪʦʛʦ ʠʥʦʩʪʨʘʥʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʟʥʘʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʂʅʈ, ʫʧʨʘʚʣʷʝʤʳʭ (ʢʦʥʪʨʦʣʠʨʫʝʤʳʭ) ʠʥʦʩʪʨʘʥʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ. ʇʨʘʚʘ ʠʥʚʝ-

ʩʪʦʨʦʚ-ʠʥʦʩʪʨʘʥʮʝʚ ʟʘʚʠʩʷʪ ʦʪ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʦʡ ʬʦʨʤʳ, ʚ ʢʦʪʦʨʫʶ ʦʙʣʝʯʝʥʘ 

ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ, ʠ ʧʦʪʦʤʫ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʧʨʘʚ ʥʘʮʠʦʥʘʣʴʥʳʭ 
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ʠʥʚʝʩʪʦʨʦʚ. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʚ ʂʠʪʘʝ ʚʧʨʘʚʝ ʟʘʥʠʤʘʪʴʩʷ 

ʪʦʣʴʢʦ ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. 

ɺʳʷʚʣʝʥʦ, ʯʪʦ (ʚ ʦʪʣʠʯʠʝ ʦʪ ʂʅʈ) ʚ ʀʥʜʠʠ ʠ ʖɸʈ, ʦʩʥʦʚʥʳʤ ʫʩʣʦʚʠʝʤ ʜʣʷ ʚʝ-

ʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʥʝ ʠʥʢʦʨʧʦʨʘʮʠʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʘ ʠʭ ʫʯʘ-

ʩʪʠʝ (ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʤʝʩʪʘ ʠʥʢʦʨʧʦʨʘʮʠʠ) ʚ ʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʵʪʠʭ ʩʪʨʘʥ 

ʚ ʣʶʙʦʡ ʠʟ ʨʘʟʨʝʰʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤʘʭ: ʢʦʤʧʘʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ, ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ, ʧʘʨʪʥʝʨʩʪʚʘ ʠ ʝʜʠʥʦʣʠʯʥʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʂʨʫʛ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ ʨʘʩʰʠʨʝʥ ʟʘ ʩʯʝʪ ʦʪʜʝʣʝ-

ʥʠʡ, ʦʬʠʩʦʚ ʠ ʬʠʣʠʘʣʦʚ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʩʦʟʜʘʥʠʝ ʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ, ʦʜ-

ʥʘʢʦ, ʚʦʟʤʦʞʥʳ ʪʦʣʴʢʦ ʧʨʠ ʩʧʝʮʠʘʣʴʥʦʤ ʨʘʟʨʝʰʝʥʠʠ ʚʣʘʩʪʝʡ.  

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʚ ʦʪʣʠʯʠʝ ʦʪ ʂʅʈ, ʧʦʥʷʪʠʝ çʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝè ʚ ʵʪʠʭ 

ʩʪʨʘʥʘʭ ʥʝ ʠʤʝʝʪ ʪʝʭʥʠʢʦ-ʶʨʠʜʠʯʝʩʢʦʛʦ ʟʥʘʯʝʥʠʷ, ʘ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʦʙʦʟʥʘʯʝʥʠʷ ʨʝ-

ʟʫʣʴʪʘʪʘ ʟʘʢʣʶʯʝʥʠʷ ʩʦʛʣʘʰʝʥʠʷ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʚʫʤʷ ʠ ʙʦʣʝʝ ʩʫʙʲʝʢ-

ʪʘʤʠ (ʬʠʟʠʯʝʩʢʠʤʠ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ) ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʦʜʠʥ ʠʟ ʢʦʪʦʨʳʭ ʥʝ ʷʚʣʷʝʪʩʷ ʨʝʟʠʜʝʥʪʦʤ ʩʪʨʘʥʳ. 

ɺʳʷʚʣʝʥʥʦʝ ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʦʦʙʨʘʟʠʷ ʥʫʞʜʘʝʪʩʷ ʚ ʧʨʝʦʜʦʣʝʥʠʠ ʜʣʷ ʙʦʣʝʝ ʵʬʬʝʢ-

ʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠ ʧʨʦʝʢʪʦʚ ʚ ʩʪʨʘʥʘʭ 

ɹʈʀʂʉ (ʥʘʧʨ., ʥʦʚʦʛʦ ʐʝʣʢʦʚʦʛʦ ʧʫʪʠ ʠ ʜʨ.), ʩʧʦʩʦʙ ʧʨʝʦʜʦʣʝʥʠʷ ʧʨʝʜʣʘʛʘʝʪʩʷ ʘʚʪʦ-

ʨʦʤ ʚ ʧ. 1ʙ) ʇʨʠʣʦʞʝʥʠʷ ʢ ʥʘʩʪʦʷʱʝʡ ʜʠʩʩʝʨʪʘʮʠʠ. 

6. ʅʘ ʦʩʥʦʚʝ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʥʦʡ ʧʨʘʢʪʠʢʠ ʟʘʢʣʶʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦ-

ʚʦʨʦʚ (ʩʦʛʣʘʰʝʥʠʡ, ʢʦʥʪʨʘʢʪʦʚ) ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥʘʭ: 1) ʧʦʜʪʚʝʨʞʜʝʥʦ, ʯʪʦ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ (ʩʦʛʣʘʰʝʥʠʷ, ʢʦʥʪʨʘʢʪʳ) ʚ ʥʠʭ ʷʚʣʷʶʪʩʷ ʧʨʘʚʦʚʳʤ ʠʥʩʪʨʫʤʝʥ-

ʪʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʪʥʦʰʝʥʠʡ ʩ ʫʯʘʩʪʠʝʤ (ʠʥʦʩʪʨʘʥʥʳʭ) ʠʥʚʝʩʪʦʨʦʚ, ʢʦʥʢʨʝʪʠʟʠʨʫʶ-

ʱʠʤ (ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʠʭ ʚʠʜʘ) ʧʦʣʦʞʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ; 2) 

ʚʳʷʚʣʝʥʦ, ʯʪʦ ʈʦʩʩʠʷ ʜʝʡʩʪʚʫʝʪ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ, ʠʩʧʦʣʴʟʫʷ ʥʝʙʦʣʴʰʦʡ ʘʨʩʝʥʘʣ ʧʨʘʚʦʚʳʭ 

ʩʨʝʜʩʪʚ ʚ ʚʠʜʝ ʪʨʝʭ ʚʠʜʦʚ ʜʦʛʦʚʦʨʦʚ ï ʘ) ʜʦʛʦʚʦʨʦʚ ʢʦʥʮʝʩʩʠʠ (ʢʘʢ ʧʨʘʚʠʣʦ, ʥʘ ʫʩʣʦʚʠʷʭ 

çʩʪʨʦʡ (ʚʦʩʩʪʘʥʘʚʣʠʚʘʡ)-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟʚʨʘʱʘʡ (ʧʝʨʝʜʘʚʘʡ)è (ʂʅʈ) ʩ ʵʣʝʤʝʥʪʘʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ (ʀʥʜʠʷ, ʖɸʈ), ʙ) ʣʠʮʝʥʟʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʧʦ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩʙʦʨʦʯʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚ ʠ ʚ) ʜʦʛʦʚʦʨʦʚ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʜʦʣʝʡ ʫʯʘʩʪʠʷ ʚ ʢʘ-

ʧʠʪʘʣʝ ʢʦʤʧʘʥʠʠ. ʇʦʢʘʟʘʥʦ, ʯʪʦ ʝʩʣʠ ʜʣʷ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʠ ʜʦʛʦʚʦʨʦʚ ʢʫʧʣʠ-

ʧʨʦʜʘʞʠ ʪʠʧʠʯʥʳʤ ʷʚʣʷʝʪʩʷ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʠʥʚʝʩʪʦʨʘ ʩʦʦʪʚʝʪ-

ʩʪʚʝʥʥʦ ʠʣʠ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʦʚ, ʠʣʠ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ ʢʦʤʧʘʥʠʡ ʩ ʧʦʩʣʝʜʫʶ-
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ʱʠʤ ʠʭ ʚʦʟʚʨʘʪʦʤ ʚ ʭʦʜʝ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠʣʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ, ʪʦ ʜʣʷ ʣʠʮʝʥʟʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʜʦʩʪʠʛʘʝʪʩʷ 

ʧʝʨʝʜʘʯʝʡ ʩʪʦʨʦʥʦʡ, ʚʳʩʪʫʧʘʶʱʝʡ ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʝʤ ʧʘʪʝʥʪʦʚʘʥʥʳʭ ʠ ʥʝʧʘʪʝʥʪʦʚʘʥ-

ʥʳʭ ʦʙʲʝʢʪʦʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʧʨʘʚ ʥʘ ʥʠʭ ʧʦʢʫʧʘʪʝʣʶ ʣʠʮʝʥʟʠʠ.  

7. ɺ ʨʝʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʧʦʩʦʙʦʚ ʟʘʱʠʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚʳʷʚ-

ʣʝʥʦ ʩʣʝʜʫʶʱʝʝ: 1) ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʤ ʫʨʦʚʥʝ ʝʜʠʥʩʪʚʦ ʜʦʩʪʠʛʥʫʪʦ ʚ ʦʪʥʦʰʝʥʠʠ 

ʩʪʨʘʭʦʚʘʥʠʷ (ʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʯʘʩʪʥʳʤʠ ʩʪʨʘʭʦʚʱʠʢʘʤʠ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ ʠʥ-

ʚʝʩʪʠʮʠʡ, ʘ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ - ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ) ʠ 

ʦʪʩʫʪʩʪʚʠʷ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʦʛʦʚʦʨʢʠ ʜʦʩʪʠʛʥʫʪʦ ʩʦʜʝʨʞʘʪʝʣʴʥʦʝ ʝʜʠʥʩʪʚʦ ʛʘʨʘʥʪʠʡ 

ʵʪʠʭ ʩʪʨʘʥ; 2) ʧʦʣʥʘʷ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʩʪʴ ʠʥʪʝʨʝʩʦʚ ʩʪʨʘʥ-ʵʢʩʧʦʨʪʝʨʦʚ ʠ ʠʤʧʦʨʪʝʨʦʚ 

ʢʘʧʠʪʘʣʘ ʚʣʠʷʝʪ ʥʘ ʦʧʨʝʜʝʣʝʥʠʷ ʨʘʟʤʝʨʘ ʢʦʤʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʪʘʢ, ʯʪʦ ʚ ʧʝʨ-

ʚʦʤ ʩʣʫʯʘʝ ʛʦʩʫʜʘʨʩʪʚʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʙʳʩʪʨʦʡ ʚʳʧʣʘʪʝ ʘʜʝʢʚʘʪʥʦʡ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ 

ʠʟʲʷʪʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ; ʚʦ ʚʪʦʨʦʤ - ʨʘʟʤʝʨʳ ʢʦʤʧʝʥʩʘʮʠʠ ʥʘ ʧʨʘʢʪʠʢʝ ʥʝ ʩʪʨʝʤʷʪʩʷ 

ʙʳʪʴ ʨʘʚʥʳʤʠ ʠ ʘʜʝʢʚʘʪʥʳʤʠ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʭʦʪʷ ʂʦʥʩʪʠʪʫʮʠʷ ʠ ʟʘʢʦʥʳ  ʩʦʜʝʨ-

ʞʘʪ ʦʪʩʳʣʢʠ ʢ ʥʝʡ (ʀʥʜʠʷ, ʖɸʈ), ʘ ʠʥʦʛʜʘ (ʂʅʈ, ɿʘʢʦʥ ʦ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʉʇ) ʠ ʚʦʚʩʝ 

ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʥʠ ʟʘʱʠʪʫ ʦʪ ʠʟʲʷʪʠʷ ʠʤʫʱʝʩʪʚʘ, ʥʠ ʚʳʧʣʘʪʫ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʥʝʛʦ; 

3) ʩʚʦʙʦʜʘ ʧʝʨʝʚʦʜʦʚ ʩʨʝʜʩʪʚ ʠʥʚʝʩʪʦʨʘ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʚ ʀʥʜʠʠ ʧʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ 

ʨʠʩʢʘ ʜʣʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʩʪʨʘʥʦʡ ʚ ʯʘʩʪʠ ʩʦʩʪʦʷʥʠʷ ʝʝ ʜʝʥʝʞʥʦ-ʢʨʝ-

ʜʠʪʥʦʡ ʠ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤ. ʇʨʠ ʠʤʝʶʱʠʭʩʷ ʨʘʟʣʠʯʠʷʭ ʥʘʣʠʯʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʭʦʞʝʩʪʠ 

ʧʦʜʭʦʜʦʚ ʩʦʟʜʘʝʪ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ ʩʦʛʣʘʩʦʚʘʥʠʷ ʛʘʨʘʥʪʠʡ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʠʥʦʩʪʨʘʥ-

ʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥʘʭ ɹʈʀʂʉ, ʚ ʝʜʠʥʦʦʙʨʘʟʥʳʭ ʬʦʨʤʝ ʠ ʦʙʲʝʤʝ. 

ʂʦʥʢʨʝʪʥʘʷ ʬʦʨʤʘ ʥʠʚʝʣʠʨʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʨʘʟʣʠʯʠʡ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧ. 2-4 ʇʨʠʣʦʞʝʥʠʷ 

ʢ ʥʘʩʪʦʷʱʝʡ ʜʠʩʩʝʨʪʘʮʠʠ. 

8. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʟʫʯʝʥʠʷ ʥʦʨʤʘʪʠʚʥʦʡ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʦʩʪʘʚʣʷʶʱʠʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʘʨʙʠʪʨʘʞʥʦʤʫ ʨʘʩʩʤʦʪʨʝʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʥʘʮʠʦʥʘʣʴʥʳʤʠ 

ʧʨʘʚʦʧʦʨʷʜʢʘʤʠ ʀʥʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ ʚʳʷʚʣʝʥʦ, ʯʪʦ: 1) ʚʩʝ ʪʨʠ ʩʪʨʘʥʳ ʩʪʨʝʤʷʪʩʷ ʨʘʟ-

ʚʠʚʘʪʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʘʨʙʠʪʨʘʞʥʳʝ ʮʝʥʪʨʳ ʥʘ ʩʚʦʝʡ ʪʝʨʨʠʪʦʨʠʠ, ʚ 

ʢʦʪʦʨʳʭ ʜʝʡʩʪʚʫʶʪ ʦʙʱʠʝ ʥʘʮʠʦʥʘʣʴʥʳʝ ʧʨʘʚʠʣʘ ʧʦʜʚʝʜʦʤʩʪʚʝʥʥʦʩʪʠ ʠ ʧʦʜʩʫʜʥʦʩʪʠ, 

ʝʩʣʠ ʠʥʦʝ ʥʝ ʦʧʨʝʜʝʣʝʥʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥ ʠʣʠ ʘʨ-

ʙʠʪʨʘʞʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ, ʢʦʪʦʨʦʝ ʤʦʛʫʪ ʟʘʢʣʶʯʘʪʴ ʠʥʚʝʩʪʦʨʳ, ʧʨʠ ʵʪʦʤ 2) ʧʦ ʨʷʜʫ ʧʨʠ-

ʯʠʥ ʘʣʴʪʝʨʥʘʪʠʚʥʦʝ ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘ-

ʥʘʭ ɹʈʀʂʉ ʚʩʝ ʝʱʝ ʠʩʧʳʪʳʚʘʝʪ ʜʝʬʠʮʠʪ ʜʦʚʝʨʠʷ ʠ, ʚʤʝʩʪʝ ʩ ʪʝʤ, ʠʤʝʝʪ ʙʦʣʴʰʦʡ ʥʝʟʘ-
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ʜʝʡʩʪʚʦʚʘʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʨʘʟʚʠʪʠʷ. ʊʘʢ, ʨʦʣʴ ʩʫʜʝʙʥʳʭ ʩʠʩʪʝʤ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʘʨʙʠʪ-

ʨʘʞʫ ʚʩʝ ʝʱʝ ʦʩʪʘʝʪʩʷ ʢʦʥʪʨʦʣʠʨʫʶʱʝʡ ʚ ʂʅʈ, ʥʘʜʟʦʨʥʦʡ ʚ ʀʥʜʠʠ, ʧʨʠʩʫʪʩʚʫʝʪ ʥʘ ʚʩʝʭ 

ʵʪʘʧʘʭ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʖɸʈ; ʧʨʠ ʵʪʦʤ ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʘʨʙʠʪʨʘʞʝ ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʧʦʩʣʝ ʠʩʯʝʨʧʘʥʠʷ ʠʥ-

ʚʝʩʪʦʨʦʤ ʚʩʝʭ ʚʥʫʪʨʝʥʥʠʭ, ʥʘʮʠʦʥʘʣʴʥʳʭ ʩʨʝʜʩʪʚ ʧʨʘʚʦʚʦʡ ʟʘʱʠʪʳ (ʚ ʀʥʜʠʠ ʠ ʂʅʈ 

ʧʨʠʤʠʨʠʪʝʣʴʥʳʭ ʜʦʩʫʜʝʙʥʳʭ ʧʨʦʮʝʜʫʨ - ʧʝʨʝʛʦʚʦʨʦʚ, ʤʝʜʠʘʮʠʠ, ʘʨʙʠʪʨʘʞʘ), ʘ ʚ ʖɸʈ 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʘʨʙʠʪʨʘʞ ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʤʝʞʜʫ ʖɸʈ ʠ ʩʪʨʘʥʦʡ ʧʨʦʠʩʭʦʞʜʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʡ, ʘ ʥʝ ʯʘʩʪʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʠʟ ʵʪʦʡ ʩʪʨʘʥʳ. ɺ ʜʠʩʩʝʨʪʘʮʠʠ ʧʦʢʘʟʘʥʦ, ʯʪʦ ʪʘ-

ʢʦʝ ʧʦʣʦʞʝʥʠʝ ʜʝʣ ʷʚʣʷʝʪʩʷ ʩʣʝʜʩʪʚʠʝʤ ʦʙʲʝʢʪʠʚʥʦʡ ʩʠʪʫʘʮʠʠ, ʢʦʪʦʨʘʷ ʚʳʥʫʞʜʘʝʪ ʨʘʩ-

ʩʤʘʪʨʠʚʘʝʤʳʝ ʩʪʨʘʥʳ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʦʙʦʟʥʘʯʝʥʥʳʭ ʧʦʜʭʦʜʦʚ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʵʪʦ ʥʝ 

ʩʧʦʩʦʙʩʪʚʫʝʪ ʩʦʟʜʘʥʠʶ ʢʦʤʬʦʨʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ. 

ʇʨʘʢʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʧʨʝʜʦʧʨʝʜʝʣʷʝʪʩʷ ʝʛʦ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴʶ ʥʘ ʚʳʷʚʣʝʥʠʝ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦ-

ʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʀʥʜʠʠ, ʂʠʪʘʝ ʠ ʖɸʈ. 

ɿʥʘʯʠʪʝʣʴʥʳʡ ʤʘʩʩʠʚ ʧʨʘʚʦʚʦʛʦ ʤʘʪʝʨʠʘʣʘ, ʦʪʨʘʞʝʥʥʦʛʦ ʠ ʩʦʜʝʨʞʘʱʝʛʦʩʷ ʚ ʨʘʙʦʪʝ, 

ʧʦʟʚʦʣʷʝʪ ʰʠʨʦʢʦʤʫ ʢʨʫʛʫ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ ʧʦʣʫʯʠʪʴ ʦʙʦʩʥʦʚʘʥʥʦʝ ʧʨʝʜʩʪʘʚʣʝ-

ʥʠʝ ʦ ʣʝʛʠʪʠʤʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤʘʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʩʪʨʘʥʘʭ ʠ ʦʙ ʠʭ ʧʨʝʠʤʫʱʝʩʪʚʘʭ ʠ  ʥʝʜʦʩʪʘʪʢʘʭ ʧʦ ʩʨʘʚʥʝʥʠʶ ʜʨʫʛ ʠ 

ʜʨʫʛʦʤ. ʄʘʪʝʨʠʘʣʳ ʜʠʩʩʝʨʪʘʮʠʠ, ʦʪʨʘʞʝʥʥʳʝ ʚ ʥʝʡ ʠʜʝʠ ʠ ʦʙʦʩʥʦʚʘʥʥʳʝ ʚ ʥʝʡ ʪʝʦʨʝ-

ʪʠʯʝʩʢʠʝ ʧʦʣʦʞʝʥʠʷ ʤʦʛʫʪ ʙʳʪʴ ʧʦʣʝʟʥʳ: ʧʨʠ ʠʟʫʯʝʥʠʠ ʦʙʱʠʭ ʢʫʨʩʦʚ ʛʨʘʞʜʘʥʩʢʦʛʦ ʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʧʨʘʚʘ ʠ ʩʧʝʮʠʘʣʴʥʳʭ ʢʫʨʩʦʚ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʦʪʥʦʰʝʥʠʡ ʚ 

ʩʬʝʨʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʥʘʡʪʠ ʧʨʠʤʝʥʝʥʠʝ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜ-

ʩʪʘʚʠʪʝʣʝʡ ʨʦʩʩʠʡʩʢʠʭ ʜʝʣʦʚʳʭ ʢʨʫʛʦʚ ʠ ʠʥʪʝʨʝʩʫʱʠʭʩʷ ʚʦʧʨʦʩʘʤʠ ʥʦʨʤʦʪʚʦʨʯʝʩʪʚʘ ʠ 

ʧʨʘʚʦʧʨʠʤʝʥʝʥʠʷ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. ʄʘʪʝʨʠʘʣʳ ʜʠʩʩʝʨʪʘʮʠʠ ʪʘʢʞʝ ʤʦʛʫʪ ʙʳʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʩʦʟʜʘʥʠʷ ʚ ʠʩʩʣʝʜʦʚʘʥʥʳʭ ʩʪʨʘʥʘʭ ʦʙʱʝʛʦ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦ-

ʨʦʚ ʧʨʘʚʦʚʦʛʦ ʨʝʞʠʤʘ ʚ ʮʝʣʷʭ ʨʘʟʚʠʪʠʷ ɹʈʀʂʉ. 

ʊʝʦʨʝʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʥʘʩʪʦʷʱʝʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʠ ʩʧʝʮʠʬʠʢʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʦʚʝʜʝʥʥʦʝ ʥʘ ʧʨʠʤʝʨʝ ʪʘʢʠʭ ʩʪʨʘʥ, ʢʘʢ ʂʅʈ, ʀʥʜʠʷ ʠ ʖɸʈ, ʚʦʩ-

ʧʦʣʥʷʝʪ ʠʤʝʶʱʠʡʩʷ ʧʨʦʙʝʣ, ʚʦʟʥʠʢʰʠʡ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ ʮʠʚʠʣʠʩʪʠʯʝʩʢʦʡ ʥʘʫʢʝ ʚ ʧʝ-

ʨʠʦʜ ʧʦʩʣʝʜʥʝʛʦ ʜʚʘʜʮʘʪʠʣʝʪʠʷ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʧʨʘʚʫ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ. ʊʝʤ ʩʘʤʳʤ 

ʥʘʩʪʦʷʱʝʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʦʪʢʨʳʚʘʝʪ ʰʠʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ 
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ʥʘʧʨʘʚʣʝʥʠʷ, ʚ ʢʦʪʦʨʦʤ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚ ʙʫ-

ʜʫʱʝʤ ʩ ʫʯʝʪʦʤ ʘʢʪʫʘʣʴʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʈʦʩʩʠʠ ʚ ʧʨʦʜʦʣʞʝʥʠʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʦ 

ʩʪʨʘʥʘʤʠ ɹʈʀʂʉ. ʆʥʦ ʪʘʢʞʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʜʘʣʴʥʝʡʰʝʤʫ ʨʘʟʚʠʪʠʶ ʬʫʥʜʘʤʝʥʪʘʣʴ-

ʥʦʡ ʧʨʠʢʣʘʜʥʦʡ ʥʘʫʢʠ ʚ ʈʦʩʩʠʠ ʧʫʪʝʤ ʨʘʩʰʠʨʝʥʠʷ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʚ ʠʩʩʣʝʜʫʝʤʦʡ 

ʦʙʣʘʩʪʠ ʠ ʚʢʣʶʯʝʥʠʷ ʚ ʥʘʫʯʥʳʡ ʦʙʦʨʦʪ ʥʦʚʳʭ ʧʦʣʫʯʝʥʥʳʭ ʚ ʭʦʜʝ ʨʘʙʦʪʳ ʥʘʜ ʧʨʦʝʢʪʦʤ 

ʥʘʫʯʥʳʭ ʜʘʥʥʳʭ ʦ ʷʚʣʝʥʠʷʭ ʠ ʟʘʢʦʥʦʤʝʨʥʦʩʪʷʭ ʠʩʩʣʝʜʫʝʤʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʩʬʝʨʝ ʠʥʚʝ-

ʩʪʠʨʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ ʩʪʨʘʥ ɹʈʀʂʉ.  

ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʙʫʩʣʦʚʣʝʥʘ ʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʩʪʴʶ ʠ 

ʰʠʨʦʪʦʡ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʥʦʛʦ ʥʦʨʤʘʪʠʚʥʦʛʦ ʠ ʜʦʢʪʨʠʥʘʣʴʥʦʛʦ ʤʘʪʝʨʠʘʣʘ ʧʨʠ ʩʦʙʣʶ-

ʜʝʥʠʠ ʘʚʪʦʨʦʤ ʧʨʘʚʠʣ ʬʦʨʤʘʣʴʥʦʡ ʣʦʛʠʢʠ ʚ ʧʦʩʪʨʦʝʥʠʠ ʫʤʦʟʘʢʣʶʯʝʥʠʡ. ɺʳʚʦʜʳ ʘʚ-

ʪʦʨʘ ʥʝ ʧʨʦʪʠʚʦʨʝʯʘʪ ʩʦʚʨʝʤʝʥʥʳʤ ʧʨʝʜʩʪʘʚʣʝʥʠʷʤ, ʩʫʱʝʩʪʚʫʶʱʠʤ ʚ ʯʘʩʪʥʦʧʨʘʚʦʚʦʡ 

ʥʘʫʢʝ ʧʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤ ʚʦʧʨʦʩʘʤ, ʛʘʨʤʦʥʠʯʥʦ ʚʩʪʨʘʠʚʘʶʪʩʷ ʚ ʥʠʭ, ʨʘʟʚʠʚʘʷ ʠ ʫʪʦʯ-

ʥʷʷ ʦʪʜʝʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ. ɼʘʥʥʳʝ, ʥʘ ʢʦʪʦʨʳʭ ʦʩʥʦʚʳʚʘʣʘʩʴ ʘʚʪʦʨ ʚ ʭʦʜʝ ʧʦʜʛʦʪʦʚʢʠ 

ʜʠʩʩʝʨʪʘʮʠʠ, ʧʦʣʫʯʝʥʳ ʠʟ ʜʦʩʪʦʚʝʨʥʳʭ ʦʬʠʮʠʘʣʴʥʳʭ ʠʩʪʦʯʥʠʢʦʚ (ʥʘʧʨ., ʠʟ çGazette of 

Indiaè, çGovernment Gazette of South Africaè ʠ ʜʨ., ʩ ʦʬʠʮʠʘʣʴʥʳʭ ʩʘʡʪʦʚ 

http://www.mca.gov.in/, http://www.fdi.gov.cn/, http://www.china.org.cn/, https://www.gov. 

za/ ʠ ʜʨ.), ʩʦʜʝʨʞʘʱʠʭ ʧʦʣʦʞʝʥʠʷ ʜʝʡʩʪʚʫʶʱʠʭ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʈʌ, ʀʥ-

ʜʠʠ, ʂʠʪʘʷ ʠ ʖɸʈ ʩ ʫʯʝʪʦʤ ʠʭ ʧʦʩʣʝʜʥʠʭ ʠʟʤʝʥʝʥʠʡ. ɼʦʩʪʦʚʝʨʥʦʩʪʴ ʧʦʣʫʯʝʥʥʳʭ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʪʘʢʞʝ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʠʭ ʘʧʨʦʙʘʮʠʝʡ.  

ɸʧʨʦʙʘʮʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. ɼʠʩʩʝʨʪʘʮʠʦʥʥʦʝ 

ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʜʛʦʪʦʚʣʝʥʦ ʠ ʦʙʩʫʞʜʝʥʦ ʥʘ ʢʘʬʝʜʨʝ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʠ ʧʨʦʮʝʩʩʘ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ. ʆʩʥʦʚʥʳʝ 

ʧʦʣʦʞʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʪʨʘʞʝʥʳ ʠ ʘʧʨʦʙʠʨʦʚʘʥʳ ʚ 20 ʥʘʫʯʥʳʭ ʧʫʙʣʠʢʘʮʠʠ (ʥʝʢʦʪʦ-

ʨʳʝ ï ʚ ʩʦʘʚʪʦʨʩʪʚʝ), 10 ʠʟ ʢʦʪʦʨʳʭ ʦʧʫʙʣʠʢʦʚʘʥʳ ʚ ʨʝʮʝʥʟʠʨʫʝʤʳʭ ʠʟʜʘʥʠʷʭ ʠʟ ʩʧʠʩʢʘ 

ɺɸʂ ʧʨʠ ʄʠʥʠʩʪʝʨʩʪʚʝ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʥʘʫʢʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 2 ï ʚ ʫʯʝʙʥʠʢʝ ʩ 

ʛʨʠʬʦʤ ʋʄʆ ʧʦ ʶʨʠʜʠʯʝʩʢʦʤʫ ʦʙʨʘʟʦʚʘʥʠʶ; 1 - ʚ ʞʫʨʥʘʣʝ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ ñScopusò;  

7 ï ʚ ʠʥʳʭ ʠʟʜʘʥʠʷʭ. ʆʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʜʠʩʩʝʨʪʘʮʠʠ ʪʘʢʞʝ ʜʦʣʦʞʝʥʳ ʚ ʚʳʩʪʫʧʣʝ-

ʥʠʷʭ ʥʘ ʥʘʫʯʥʳʭ ʢʦʥʬʝʨʝʥʮʠʷʭ: ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ 

çʉʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʦʨʦʪʘ ʚ ʩʦʚʨʝʤʝʥ-

ʥʦʤ ʤʠʨʝè (ʄ., ʈʋɼʅ, ʦʢʪʷʙʨʴ 2017 ʛ.), ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝ-

ʨʝʥʮʠʠ çʉʨʘʚʥʠʪʝʣʴʥʦʝ ʧʨʘʚʦ ʠ ʧʨʦʙʣʝʤʳ ʯʘʩʪʥʦʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ ʠ 

ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭè (ʄ., ʈʋɼʅ, ʷʥʚʘʨʴ 2016 ʛ.), XIV ʄʝʞʜʫʥʘʨʦʜʥʦʤ ʢʦʥʛʨʝʩʩʝ çɹʣʠ-

ʱʝʥʢʦʚʩʢʠʝ ʯʪʝʥʠʷè ʥʘ ʪʝʤʫ çɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʩʦʚʨʝʤʝʥʥʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 
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ʧʨʘʚʘè (ʄ., ʈʋɼʅ, ʘʧʨʝʣʴ 2016 ʛ.), ʄʝʞʚʫʟʦʚʩʢʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʩ 

ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʫʯʘʩʪʠʝʤ çɼʝʥʴ ʶʨʠʩʪʘè (ʄ., ʈʋɼʅ, ʜʝʢʘʙʨʴ 2016 ʛ.). 

ʃʠʯʥʳʡ ʚʢʣʘʜ ʘʚʪʦʨʘ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʷʶʱʠʤ ʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥ-

ʥʦʤ ʫʯʘʩʪʠʠ ʥʘ ʚʩʝʭ ʵʪʘʧʘʭ ʠʩʩʣʝʜʦʚʘʥʠʷ ï ʦʪ ʧʦʩʪʘʥʦʚʢʠ ʟʘʜʘʯ ʠ ʠʭ ʧʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘ-

ʣʠʟʘʮʠʠ ʜʦ ʦʙʩʫʞʜʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʥʘʫʯʥʳʭ ʧʫʙʣʠʢʘʮʠʷʭ ʠ ʜʦʢʣʘʜʘʭ.  

ʉʦʦʪʚʝʪʩʪʚʠʝ ʜʠʩʩʝʨʪʘʮʠʠ ʧʘʩʧʦʨʪʫ ʥʘʫʯʥʦʡ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 12.00.03 ɻʨʘʞ-

ʜʘʥʩʢʦʝ ʧʨʘʚʦ; ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦ; ʩʝʤʝʡʥʦʝ ʧʨʘʚʦ; ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ 

ʧʨʘʚʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʚ ʥʝʡ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ, ʦʙʦʟʥʘʯʝʥʥʳʝ ʚ ʧ. 2.17. 

ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʦʥʷʪʠʝ ʠʥʚʝʩʪʠʮʠʡ ʠ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʨʘʚʦʚʳʝ ʬʦʨʤʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ. ʆʩʦʙʝʥʥʦʩʪʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʬʦʨʤʝ 

ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ; ʧ. 4.7éɿʘ-

ʱʠʪʘ ʚʝʱʥʳʭ ʧʨʘʚ. ɿʘʱʠʪʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʟʘ ʨʫʙʝʞʦʤ. ʇʨʦ-

ʙʣʝʤʘ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʯʘʩʪʥʦʤ ʧʨʘʚʝ. ʇʨʘʚʦʚʦʡ ʨʝʞʠʤ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ; ʧ. 4.16. ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʢʦʤʤʝʨʯʝʩʢʠʡ ʘʨʙʠʪʨʘʞ, ʝʛʦ ʧʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ. 

ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʘʨʙʠʪ-

ʨʘʞʘéʧʘʩʧʦʨʪʘ ʵʪʦʡ ʩʧʝʮʠʘʣʴʥʦʩʪʠ. 

ʉʪʨʫʢʪʫʨʘ ʠ ʩʦʜʝʨʞʘʥʠʝ ʨʘʙʦʪʳ ʦʙʫʩʣʦʚʣʝʥʳ ʢʨʫʛʦʤ ʠʩʩʣʝʜʫʝʤʳʭ ʧʨʦʙʣʝʤ ʠ 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʝʝ ʦʙʲʝʢʪʦʤ, ʧʨʝʜʤʝʪʦʤ, ʮʝʣʴʶ ʠ ʟʘʜʘʯʘʤʠ. ʈʘʙʦʪʘ ʩʦʩʪʦʠʪ ʠʟ ʚʚʝʜʝʥʠʷ, 

ʪʨʝʭ ʛʣʘʚ, ʚʢʣʶʯʘʶʱʠʭ ʚ ʩʝʙʷ ʩʝʤʴ ʧʘʨʘʛʨʘʬʦʚ, ʟʘʢʣʶʯʝʥʠʷ, ʙʠʙʣʠʦʛʨʘʬʠʠ ʠ ʧʨʠʣʦʞʝ-

ʥʠʷ.  
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ɻʣʘʚʘ 1. ʀʅɺɽʉʊʀʎʀʆʅʅɸʗ ʇʆʃʀʊʀʂɸ ʀ ʀʉʊʆʏʅʀʂʀ ʇʈɸɺʆɺʆɻʆ ʈɽ-

ɻʋʃʀʈʆɺɸʅʀʗ ʀʅɺɽʉʊʀʎʀʆʅʅʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ ɺ ʂʆʅʊɽʂʉʊɽ 

ɻʈɸɾɼɸʅʉʂʆ-ʇʈɸɺʆɺʆɻʆ ʄɽʍɸʅʀɿʄɸ ʈɽɻʋʃʀʈʆɺɸʅʀʗ 

 

Ä1. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠ ʥʝ-

ʢʦʪʦʨʳʝ ʛʨʘʥʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ 

ɺ ʥʘʩʪʷʝɦʝ ʚʨʝʤʷ ʤʥʦʛʠʝ ʩʪʨʘʥʳ ʬʦʨʤʠʨʫʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ. ʧʫʪʝʤ 

ʧʨʦʚʝʜʝʥʠʷ ʦʩʦʙʦʡ ï ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ - ʧʦʣʠʪʠʢʠ, ʢʘʢ ʯʘʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, 

ʧʦʩʢʦʣʴʢʫ ʨʦʩʪ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦʜʜʝʨʞʠʚʘʝʪʩʷ (ʧʨʘʚʜʘ ʥʝ ʚʩʝʛʜʘ1)  ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʴʶ ʠʥʚʝʩʪʦʨʦʚ, ʦʩʦʙʝʥʥʦ, ʠʥʦʩʪʨʘʥʥʦʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʷ. ɿʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʦ, ʦʙʳʯʥʦ, ʥʝ ʦʧʨʝʜʝʣʷʝʪ ʧʦʥʷʪʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʥʦ ʘʥʘʣʠʟ ʥʘʫʯʥʦʡ 

ʜʦʢʪʨʠʥʳ2 ʧʦʟʚʦʣʷʝʪ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʝʝ ʦʙʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ. ʂʘʢ ʧʨʘʚʠʣʦ, ʧʦʜ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʡ ʧʦʜʨʘʟʫʤʝʚʘʶʪ ʧʦʣʠʪʠʢʫ, ʩʦʯʝʪʘʶʱʫʶ ʚ ʩʝʙʝ ʧʨʘʚʦʚʳʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ, ʦʨʛʘ-

ʥʠʟʘʮʠʦʥʥʳʝ ʠ ʠʥʳʝ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʚʠʜʝ ʩʦʟʜʘʥʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʫʜʦʙʥʳʭ ʫʩʣʦʚʠʡ ʧʨʦʚʝʜʝʥʠʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. 

ɿʘʤʝʯʝʥʦ, ʯʪʦ ʟʥʘʯʠʤʳʡ ʵʬʬʝʢʪ ʦʪ ʤʝʨ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʠʥʚʝʩʪʠʨʦʚʘʥʠʶ, ʦʙʝʩ-

ʧʝʯʠʚʘʝʪʩʷ ʧʨʠ: 1) ʜʦʣʛʦʩʨʦʯʥʦʤ ʨʦʩʪʝ ʵʢʦʥʦʤʠʢʠ ʟʘ ʩʯʝʪ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʝʝ 

ʩʪʨʫʢʪʫʨʳ; 2) ʧʦʚʳʰʝʥʠʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʤʠʨʦ-

ʚʦʤ ʨʳʥʢʝ; 3) ʩʪʘʙʠʣʴʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʩʪʨʘʥʝ (ʚ ʧʣʘʥʝ ʫʨʦʚʥ ̫ʠʥʬʣʷ-

ʮʠʠ, ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ); 4) ʥʘʣʠʯʠʠ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʧʨʘʚʦʚʦʛʦ ʢʣʠʤʘʪʘ(ʟʘʢʦʥʦʜʘʪʝʣʴ-

ʩʪʚʦ, ʨʠʩʢʠ ʚʣʦʞʝʥʠʷ ʚ ʩʪʨʘʥʫ ʠ ʧʨ.); 5) ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʧʦʪʨʝʙʣʝʥʠʷ ʫʨʦʚʥʝ ʞʠʟʥʠ 

ʥʘʩʝʣʝʥʠʷ 6) ʭʦʨʦʰʝʤ ʨʘʟʚʠʪʠʠ ʨʳʥʦʯʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʧʨ.3  

ʅʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʤ ʬʘʢʪʦʨʦʤ (ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ) ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

ʚʳʩʪʫʧʘʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ, ʢʦʪʦʨʳʡ ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʤʥʦʛʠʭ ʵʣʝʤʝʥʪʦʚ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʢʦʤʬʦʨʪʥʦʡ ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʅ.ɻ. ɼʦʨʦʥʠʥʘ ʠ ʅ.ɻ. ʉʝʤʠʣʶʪʠʥʘ4 

ʚʝʨʥʦ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʯʪʦ ʠʥʚʝʩʪʦʨ ʧʦʜ çʧʨʘʚʦʚʦʡ ʩʨʝʜʦʡè ʧʦʥʠʤʘʝʪ ʥʘʣʠʯʠʝ (ʥʘʨʷʜʫ ʩʦ 

                                                           
1 ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʗʧʦʥʠʠ. // ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. ï 2018. - ˉ 7. ï ʉ. 47-62. DOI: 

10.7256/2454-0706.2018.7.26671 URL: http://nbpublish.com/library_read_article.php?id=26671. URL: 

http://e-notabene.ru/plp/article_26671.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 02.08.2018) 
2 ʉʤ. ʥʘʧʨ.: ɹʝʣʠʮʢʘʷ ɸ.ɺ.  ʈʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʯʝʨʝʟ ʤʝʭʘʥʠʟʤʳ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. // ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʶʨʠʩʪ. - 2016. - ̄  1. - ʉ. 145-151; ʍʦʜʦʚ ʃ.ɻ. ʆʩʥʦʚʳ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ: ʫʯʝʙʥʠʢ - ʄ.: ɹɽʂ, 2007. - 332 ʩ. ʠ ʜʨ. 
3 ʉʤ.: ɸʨʪʶʭ ʆ.ɺ., ʈʘʩʪʝʛʘʝʚʘ ʌ.ʉ. ʆ ʥʝʢʦʪʦʨʳʭ ʘʩʧʝʢʪʘʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʈʦʩʩʠʠ // ɺʝʩʪʥʠʢ 

ʊɻʋ. ï 2007. - ɺʳʧʫʩʢ 8 (52). - ʉ. 45-48. 
4 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʇʨʘʚʦʚʳʝ ʫʩʣʦʚʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʢʣʠʤʘʪʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʨʝʜʳ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. ï 2012. - ˉ 

10. - ʉ. 5. 
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ʩʧʝʮʠʘʣʴʥʳʤʠ ʟʘʢʦʥʘʤʠ) ʥʝ ʪʦʣʴʢʦ ʨʘʟʣʠʯʥʳʭ ʧʨʘʚʦʚʳʭ ʠʩʪʦʯʥʠʢʦʚ ʠ ʧʨʘʢʪʠʢʠ ʧʨʘʚʦ-

ʧʨʠʤʝʥʠʪʝʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʦ ʠ ʜʦʩʪʫʧʥʦʛʦ ʠ ʧʦʥʷʪʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʩʫʜʝʙʥʦʡ ʟʘ-

ʱʠʪʳ ʧʨʠ ʥʘʨʫʰʝʥʠʠ ʝʛʦ ʟʘʢʦʥʥʳʭ ʧʨʘʚ. 

 ʄʳ ʧʦʣʥʦʩʪʴʶ ʧʦʜʜʝʨʞʠʚʘʝʤ ʵʪʫ ʧʦʟʠʮʠʶ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʚʩʝʛʜʘ 

ʦʙʝʩʧʦʢʦʝʥʳ ʙʝʟʦʧʘʩʥʦʩʪʴʶ ʩʚʦʠʭ ʚʣʦʞʝʥʠʡ ʟʘ ʨʫʙʝʞʦʤ, ʧʦʩʢʦʣʴʢʫ ʥʝʨʝʜʢʦ ʨʠʩʢʫʶʪ 

ʧʦʥʝʩʪʠ ʢʨʫʧʥʳʝ ʫʙʳʪʢʠ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʦʪʨʘʩʣʝʡ 

ʵʢʦʥʦʤʠʢʠ ʠ ʧʨ. ʇʦ ʵʪʠʤ ʧʨʠʯʠʥʘʤ ʩʯʠʪʘʝʤ ʧʦʣʝʟʥʳʤ ʨʘʩʩʤʦʪʨʝʪʴ ʤʦʜʝʣʠ ʧʨʘʚʦʚʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʬʝʨʳ ʧʫʪʝʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʛʦ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ 

ʠ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʄ  rʙʫʜʝʤ ʦʧʝʨʠʨʦʚʘʪʴ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝʤ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴ-

ʥʦʩʪʴè, ʠʤʝʷ ʚ ʚʠʜʫ ʧʦʜ ʪʘʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʥʝ ʪʦʣʴʢʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴ-

ʥʦʩʪʴ ʠʥʚʝʩʪʦʨʘ, ʦʩʫʱʝʩʪʚʣʷʝʤʫʶ ʚ ʩʚʷʟʠ ʩ ʝʛʦ ʠʥʚʝʩʪʠʮʠʷʤʠ, ʥʦ ʠ  ʧʨʦʮʝʩʩ ʚʟʘʠʤʦ-

ʜʝʡʩʪʚʠʷ ʵʪʦʛʦ ʠʥʚʝʩʪʦʨʘ ʩ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʜʨ., ʭʦʪʷ ʦʧʠʩʳ-

ʚʘʝʤʳʝ ʥʘʤʠ ʜʠʩʢʫʩʩʠʠ ʙʫʜʫʪ ʢʘʩʘʪʴʩʷ ʪʘʢʞʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʠ ʧʨʘʚʦ-

ʦʪʥʦʰʝʥʠʡ. ʋʯʠʪʳʚʘʷ, ʯʪʦ ʵʪʠ ʤʦʜʝʣʠ ʟʘʢʨʝʧʣʷʪʁʩʷ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʥʦʨʤʘʤʠ ʧʨʘʚʘ, 

ʩʣʝʜʫʝʪ ʧʨʝʞʜʝ ʩʢʘʟʘʪʴ ʥʝʩʢʦʣʴʢʦ ʩʣʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʥʦʨʤ, ʨʝʛʫʣʠ-

ʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʄʳ ʩʦʛʣʘʩʥʳ ʩ ʪʝʤ, ʯʪʦ ʧʦʜʣʠʥʥʘʷ ʧʨʠʨʦʜʘ 

ʵʪʦʛʦ ʠʥʩʪʠʪʫʪʘ ʤʦʞʝʪ ʙʳʪʴ ʧʦʥʷʪʥʘ ʣʠʰʴ ʧʨʠ ʚʥʠʤʘʪʝʣʴʥʦʤ ʦʪʥʝʩʝʥʠʠ ʥʝ ʪʦʣʴʢʦ ʢ ʝʛʦ 

ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʟʘʜʘʯʘʤ, ʥʦ ʠ ʢ ʩʨʝʜʩʪʚʘʤ, ʢʦʪʦʨʳʤʠ ʵʪʠ ʟʘʜʘʯʠ ʜʦʩʪʠʛʘʶʪʩʷ,1 ʘ ʜʦʩʪʠ-

ʛʘʶʪʩʷ ʦʥʠ ʩ ʧʦʤʦʱʴʶ ʜʝʢʣʘʨʠʨʫʝʤʦʡ ʠ ʧʨʦʚʦʜʠʤʦʡ ʚ ʞʠʟʥʴ ʧʦʣʠʪʠʢʠ. 

ʈʘʩʩʤʦʪʨʠʚʘʷ ʘʢʪr, ʦʪʨʘʞʘʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ ʥʦʨʤʦʪʚʦʨʯʝʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʵʪʦʡ 

ʩʬʝʨʝ, ʥʫʞʥʦ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʦʪʣʠʯʠʪʝʣʴʥʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʦʙʝʩʧʝʯʠʚʘ-

ʝʪʩʷ ʘʢʪʘʤʠ ʨʘʟʥʦʡ ʦʪʨʘʩʣʝʚʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ, ʩ ʜʨʫʛʦʡ, - ʚʦʟʥʠʢʠhʝ ʧʨʠ ʠʥʚʝʩʪʠʨʦ-

ʚʘʥʠʠ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʥʘʭʦʜʷʪʩʷ ʧʦʜ ʜʝʡʩʪʚʠʝʤ ʢʦʤʧʣʝʢʩʘ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ. 

ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʥʝ ʷʚʣʷʝʪʩʷ ʧʨʠʩʫʱʝʡ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤʫ ʟʘʢʦʥʦ-

ʜʘʪʝʣʴʩʪʚʫ. ʈʘʥʝʝ ʙʳʣʘ ʨʘʩʩʤʦʪʨʝʥʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʦʪʥʦʰʝʥʠʡ ʚ 

ʩʬʝʨʝ ʧʦʜʜʝʨʞʘʥʠʷ ʠ ʦʭʨʘʥʳ ʢʦʥʢʫʨʝʥʮʠʠ (ʥʘ ʧʨʠʤʝʨʝ ʄɽʈʂʆʉʋʈ,2 ʜʨʫʛʠʭ ʩʪʨʘʥ 

                                                           
1 ʂʘʤʠʥʢʘ ɸ.ʀ. ʆʩʥʦʚʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʧʨʘʚʘ. ʇʛ. 1917. ʉ. 87. 
2 ʉʤ., ʥʘʧʨ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʦʪʥʦʰʝʥʠʷ ʚ ʩʬʝʨʝ ʦʭʨʘʥʳ ʢʦʥʢʫ-

ʨʝʥʪʥʦʡ ʩʨʝʜʳ (ʥʘ ʧʨʠʤʝʨʝ ʩʪʨʘʥ ʄɽʈʂʆʉʋʈ). // ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʘʚʦ. ï 2008. - ˉ 5. ï ʉ. 95-99. 
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ʖʞʥʦʡ ʠ ʉʝʚʝʨʥʦʡ ɸʤʝʨʠʢʠ1 ʠ ʜʨ.2), ʯʪʦ ʜʘʝʪ ʥʘʤ ʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʪʴ ʠʩʧʦʣʴʟʦʚʘʥ-

ʥʳʡ ʨʘʥʝʝ ʧʦʜʭʦʜ ʢ ʠʟʫʯʝʥʠʶ ʧʨʘʚʦʚʳʭ ʥʦʨʤ ʠ ʚ ʵʪʦʤ ʩʣʫʯʘʝ. 

ʍʦʪʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ̫ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʤʝʝʪ ʚ ʩʣʫʯʘʝ ʥʘʰʝʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʤʝʞʛʦ-

ʩʫʜʘʨʩʪʚʝʥʥʳʡ, ʘ ʥʝ ʚʥʫʪʨʠʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ (ʠʟ ʨʝʛʠʦʥʘ ʚ ʨʝʛʠʦʥ) ʭʘʨʘʢʪʝʨ ʧʝʨʝʣʠʚʘ 

ʩʨʝʜʩʪʚ, ʤʳ, ʢʘʢ ʮʠʚʠʣʠʩʪʳ, ʠʩʭʦʜʠʤ ʠʟ ʪʦʛʦ, ʯʪʦ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚʦʟ-

ʜʝʡʩʪʚʫʶʪ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʥʦʨʤʳ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʜʘʞʝ ʙʦʣʝʝ ʰʠʨʦʢʦ - 

ʯʘʩʪʥʦʛʦ, ʧʨʘʚʘ, ʧʨʠʥʮʠʧʳ ʢʦʪʦʨʦʛʦ ʙʳʣʠ ʩʬʦʨʤʠʨʦʚʘʥʳ ʧʨʦʮʝʩʩʦʤ ʟʘʢʦʥʦʪʚʦʨʯʝʩʪʚʘ 

ʥʘ ʦʩʥʦʚʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠ ʦʧʦʨʥʳʭ ʜʣʷ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʠʜʝʡ3.  

ɺ ʵʪʦʡ ʩʚʷʟʠ ʥʫʞʥʦ ʦʪʤʝʪʠʪʴ (ʠ ʤʳ ʙʫʜʝʤ ʧʦʜʯʝʨʢʠʚʘʪʴ ʵʪʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ ʝʱʝ 

ʥʝ ʨʘʟ) ï ʪʦ, çʯʪʦè ʤʳ ʚʠʜʠʤ, ʟʘʚʠʩʠʪ ʦʪ ʪʪʦʛʦ, çʢʘʢè ʤʳ ʩʤʦʪʨʠʤ. ɸ ʚʟʛʣʷʜ ʩʤʦʪʨʷɦ ʝʛʦ 

ʩʬʦʨʤʠʨʦʚʘʥ ʝʛʦ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴʶ ʢ ʯʠʩʣʫ ʫʯʝʥʳʭ - ʧʦʩʣʝʜʦʚʘʪʝʣʝʡ ʦʧʨʝʜʝʣʝʥʥʦʡ 

ʥʘʫʯʥʦʡ ʰʢʦʣʳ, ʘ ʚʥʫʪʨʠ ʥʝʝ ï ʝʛʦ ʩʣʝʜʦʚʘʥʠʝʤ ʩʚʦʝʤʫ ʚʳʙʦʨʫ ʦʧʨʝʜʝʣʝʥʥʦʡ ʥʘʫʯʥʦʡ 

ʩʧʝʮʠʘʣʴʥʦʩʪʠ. ʀ ʜʘʞʝ ʚ ʨʘʤʢʘʭ ʵʪʦʡ ʩʧʝʮʠʘʣʴʥʦʩʪʠ (ʚ ʥʘʰʝʤ ʩʣʫʯʘʝ, ʥʘʧʨʠʤʝʨ, 

12.00.03) ï ʝʩʪʴ ʜʝʣʝʥʠʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʝ ʧʨʘʚʦ (ʮʠʚʠʣʠʩʪʳ), ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʢʦʝ 

ʧʨʘʚʦ (ʢʦʤʤʝʨʮʠʘʣʠʩʪʳ) ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ (ʤʝʞʜʫʥʘʨʦʜʥʠʢʠ-ʮʠʚʠʣʠ-

ʩʪʳ). ɺ ʚʦʧʨʦʩʝ ʨʝʛʫʣʠʨʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʮʠʘʣʠʩʪʳ ʠ ʤʝʞʜʫ-

ʥʘʨʦʜʥʠʢʠ-ʮʠʚʠʣʠʩʪʳ ʙʫʜʫʪ ʭʦʪʝʪʴ ʚʠʜʝʪʴ ʨʘʟʥʳʡ ʨʘʢʫʨʩ: ʧʨʠʚʝʨʞʝʥʮʳ ʄʏʇ ï ʢʦʥ-

ʮʝʥʪʨʘʮʠʶ ʥʘ ʚʦʧʨʦʩʝ ʪʨʘʥʩʛʨʘʥʠʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʳ-

ʙʦʨʝ ʧʨʠʤʝʥʠʤʦʛʦ ʧʨʘʚʘ, ʨʝʰʝʥʠʠ ʚʦʧʨʦʩʘ ʦ ʥʘʮʠʦʥʘʣʴʥʦʩʪʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʠʥ-

ʚʝʩʪʦʨʘ, ʨʝʰʝʥʠʝ ʚʦʧʨʦʩʦʚ ʚ ʨʘʤʢʘʭ ʥʦʨʤʘʪʠʚʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʄʏʇ ʜʣʷ ʚʳʨʘʙʦʪʢʠ 

ʥʝʢʠʭ ʧʨʝʜʣʦʞʝʥʠʡ, ʨʝʰʘʶʱʠʭ ʚʦʧʨʦʩ ʧʨʘʚʦʚʦʡ ʨʝʛʣʘʤʝʥʪʘʮʠʠ ʦʪʥʦʰʝʥʠʡ, ʦʩʣʦʞʝʥ-

ʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʵʣʝʤʝʥʪʦʤ, ʩʭʦʜʥʳʭ ʩ ʧʨʝʜʧʠʩʘʥʠʷʤʠ ʂʦʜʝʢʩʘ ɹʫʩʪʘʤʘʥʪʝ,4 ʨʝʘʣʠʟʦ-

ʚʘʚʰʝʛʦ ʠʥʠʮʠʘʪʠʚʳ ʟʘʢʨʝʧʣʝʥʠʷ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʢʦʣʣʠʟʠʦʥʥʳʭ ʧʨʝʜʧʠʩʘʥʠʡ ʥʘ 

ʫʨʦʚʥʝ ʣʘʪʠʥʦʘʤʝʨʠʢʘʥʩʢʦʛʦ ʨʝʛʠʦʥʘ. ʆʜʥʘʢʦ, ʤʳ ʙʫʜʝʤ ʦʙʨʘʱʘʪʴʩʷ ʢ ʨʘʩʩʤʦʪʨʝʥʠʶ 

                                                           
1 ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʉʛʦʚʦʨ ʢʘʢ ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʦʡ ʧʨʘʢʪʠʢʠ, ʦʛʨʘʥʠʯʠʚʘʶʱʝʡ ʢʦʥʢʫʨʝʥ-

ʮʠʶ, ʚ ʩʪʨʘʥʘʭ ʅɸʌʊɸ. // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. ï 2008. ï ̄  1. ï ʉ. 115-126; ɹʝʟʙʘʭ ɺ.ɺ., ɹʝʣʠʢʦʚʘ 

ʂ.ʄ. ʈʝʦʨʛʘʥʠʟʘʮʠʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʧʦʩʨʝʜʩʪʚʦʤ ʩʣʠʷʥʠʡ ʠ ʧʨʠʩʦʝʜʠʥʝʥʠʡ ʚ ʢʦʥʪʝʢʩʪʝ ʘʥʪʠʤʦʥʦ-

ʧʦʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʪʨʘʥʘʭ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ. // ɺʝʩʪʥʠʢ ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʜʨʫʞʙʳ 

ʥʘʨʦʜʦʚ. ʉʝʨʠʷ çʖʨʠʜʠʯʝʩʢʠʝ ʥʘʫʢʠè. ï 2009. - ˉ 5. ï ʉ. 150-156. 
2 ʉʤ., ʥʘʧʨ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʆʛʨʘʥʠʯʝʥʠʝ ʩʚʦʙʦʜʳ ʜʦʛʦʚʦʨʘ ʚ ʩʬʝʨʝ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. 

// ʈʦʩʩʠʡʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʞʫʨʥʘʣ. ï 2008. ï ˉ 6 (63). - C. 82-90. 
3 ʉʤ.: ʂʦʤʤʠʩʘʨʦʚʘ ɽ.ɻ. ʇʨʠʥʮʠʧʳ ʚ ʧʨʘʚʝ ʠ ʦʩʥʦʚʥʳʝ ʥʘʯʘʣʘ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. ɸʚʪʦʨʝʬ. 

ʜʠʩ. éʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ. - ɽʢʘʪʝʨʠʥʙʫʨʛ, 2002. - ʉ. 73. 
4 ʂʦʜʝʢʩ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ (ʂʦʜʝʢʩ ɹʫʩʪʘʤʘʥʪʝ 1928 ʛ.). ʇʨʠʥʷʪ ʚ ʛ. ɻʘʚʘʥʝ 20.02.1928. ï 

URL: http://base.consultant.ru/cons/cgi/online.cgi?req=doc;base=INT;n =15151 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

20.08.2015). 
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ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʢʫʨʩʝ ʄʏʇ ʪʦʣʴʢʦ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ, ʩʢʦʥʮʝʥʪʨʠ-

ʨʦʚʘʚ ʚʥʠʤʘʥʠʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʤ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦ-ʧʨʘʚʦʚʦʤ ʧʦʜʭʦʜʘʭ. 

ɺʦʟʚʨʘʱʘʷʩʴ ʢ ʧʨʠʥʮʠʧʘʤ, ʦʪʤʝʪʠʤ, ʯʪʦ ʚ ʠʭ ʯʠʩʣʝ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʚ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʝʘʣʠʟʫʶʪʩʷ ʪʘʢʠʝ ʠʟ ʥʠʭ, ʢʘʢ: ʬʦʨʤʘʣʴʥʦʝ ʨʘʚʝʥʩʪʚʦ ʩʪʦʨʦʥ, ʩʚʦ-

ʙʦʜʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʧʨʝʜʧʦʣʘʛʘʶʱʘʷ ʩʚʦʙʦʜʫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

ʥʝʧʨʠʢʦʩʥʦʚʝʥʥʦʩʪʴ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʟʘʱʠʱʘʶʱʘʷ ʠʥʚʝʩʪʠʮʠʠ ʦʪ ʥʝʦʙʦʩʥʦʚʘʥ-

ʥʦʡ ʵʢʩʧʨʦʧʨʠʘʮʠʠ; ʘʚʪʦʥʦʤʠʷ ʚʦʣʠ, ʚʢʣʶʯʘʶʱʘʷ ʠ ʩʚʦʙʦʜʫ ʜʦʛʦʚʦʨʘ, ʠ ʜʘʶʱʘʷ ʚʦʟ-

ʤʦʞʥʦʩʪʴ ʚʳʙʠʨʘʪʴ, ʩʢʘʞʝʤ, ʚʥʝʩʫʜʝʙʥʳʡ (ʚ ʢʦʤʤʝʨʯʝʩʢʦʤ ʘʨʙʠʪʨʘʞʝ) ʧʫʪʴ ʟʘʱʠʪʳ 

ʠʥʚʝʩʪʦʨʦʤ ʩʚʦʠʭ ʧʨʘʚ; ʟʘʱʠʪʘ (ʩʫʜʝʙʥʘʷ ʠ ʚʥʝʩʫʜʝʙʥʘʷ) ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ; ʥʝʚʤʝʰʘ-

ʪʝʣʴʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʯʘʩʪʥʳʝ ʜʝʣʘ ʠ ʨʘʚʝʥʩʪʚʦ ʩʪʦʨʦʥ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠ 

ʜʨ.1 ʂʦʥʝʯʥʦ, ʤʥʦʛʠʝ ʵʪʠ ʧʨʠʥʮʠʧʳ ʠʤʝʪʁ ʩʪʘʪʫʩ ʢʦʥʩʪʠʪʫʮʠʦʥʥʳʭ, ʦʜʥʘʢʦ ʨʘʟʚʠʚʘ-

ʶʪʩʷ ʧʦʣʦʞʝʥʠʷʤʠ ʠʤʝʥʥʦ ʛʨʘʞʜʘʥʩʢʦʛʦ, ʰʠʨʝ ï ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ. ʅʘʰʘ ʧʦʟʠʮʠʷ ʥʘʭʦ-

ʜʠʪ ʧʦʜʜʝʨʞʢʫ ʚ ʥʘʫʢʝ.2 

ʇʝʨʚʦʩʪʝʧʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠʤʝʝʪ ʧʨʠʥ-

ʮʠʧ ʥʝʧʨʠʢʦʩʥʦʚʝʥʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ̫ ʚʣʷʶʱʝʡʩ ̫ʠʥʦʩʪʨʘʥʥʦʡ ʠʥʚʝʩʪʠʮʠʝʡ, ʢʦʪʦʨʳʡ 

ʟʘʢʣʘʜʳʚʘʝʪ ʦʩʥʦʚʫ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʨʷʜʢʘ ʚ ʵʢʦʥʦʤʠʢʝ. ʇʨʘʚʦʚʳʝ ʥʦʨʤʳ, ʟʘʢʨʝʧʣʷʶʱʠʝ 

ʵʪʦʪ ʧʨʠʥʮʠʧ ʤʦʞʥʦ ʥʘʡʪʠ ʚ ʢʦʥʩʪʠʪʫʮʠʷʭ (ʩʪ. 19, 31 ʂʦʥʩʪʠʪʫʮʠʠ ʀʥʜʠʠ 1950 ʛ.3, ʩʪ. 25 

ʂʦʥʩʪʠʪʫʮʠʠ ʖɸʈ 1996  ʛ.4), ʛʨʘʞʜʘʥʩʢʠʭ ʢʦʜʝʢʩʘʭ (ʩʪ. 1 ɻʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ ʈʌ 1994 

ʛ.5), ʩʧʝʮʠʘʣʴʥʳʭ ʟʘʢʦʥʘʭ (ʩʪ. 64-66 ɿʘʢʦʥʘ ʂʅʈ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ.6, ʩʪ. 10 ɿʘʢʦʥʘ 

ʖɸʈ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè ʦʪ 15 ʜʝʢʘʙʨʷ 2015 ʛ., ʚʩʪʫʧʠʚʰʠʡ ʚ ʩʠʣʫ ʚ ʠʶʥʝ 2018 ʛ.),7 ʩʪ. 

8 ɿʘʢʦʥʘ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 9 ʠʶʣʷ 1999 ʛ. 

                                                           
1 ʆ ʤʥʝʥʠʷʭ ʫʯʝʥʳʭ ʥʘ ʵʪʦʪ ʩʯʝʪ ʩʤ.: ɻʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ ʥʘʯʘʣʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 

// ɻʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ ʢʦʥʩʪʨʫʢʮʠʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. ʄʦʥʦʛʨʘʬʠʷ / ʄʘʡʬʘʪ ɸ.ɺ. - ʄ.: ɺʦʣʪʝʨʩ ʂʣʫʚʝʨ, 
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 ̄160-ʌɿ1). ʉʫʱʥʦʩʪʴ ʜʘʥʥʦʛʦ ʧʨʠʥʮʠʧʘ ʧʨʠ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ 

ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʛʘʨʘʥʪʠʨʫʝʪ ʟʘʱʠʪʫ ʣʶʙʳʭ ʠʥʚʝʩʪʠʮʠʡ.  

ɼʦʛʦʚʦʨ, ʢʘʢ ʥʘʠʙʦʣʝʝ çʛʠʙʢʘʷ ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ, ʚ ʢʦʪʦʨʫʶ ʤʦʛʫʪ ʦʙʣʝʢʘʪʴʩʷ ʨʘʟ-

ʣʠʯʥʳʝ ʧʦ ʭʘʨʘʢʪʝʨʫ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷè2, ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ ʁ ʨʠ-

ʜʠʯʝʩʢʦʛʦ ʬʘʢʪʘ, ʧʨʠ ʥʘʣʠʯʠʠ ʢʦʪʦʨʦʛʦ ʟʘʧʫʩʢʘʝʪʩʷ ʨʝʘʣʠʟʘʮʠ ̫ʤʝʭʘʥʠʟʤʘ ʛʨʘʞʜʘʥʩʢʦ-

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠ ̫ʦʪʥʦʰʝʥʠʡ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʕʪʦ ʦʙʫ-

ʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʠʴ ʦʧʦʩʨʝʜʫʝʪʩʷ ʟʘʢʣʶʯʝʥʠʝʤ ʜʦʛʦʚʦ-

ʨʦʚ, ʥʘʧʨʠʤʝʨ, ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʫʩʪʘʚʥʦʛʦ ʬʦʥʜʘ ʠʣʠ ʟʘʢʣʶʯʝʥʠʝʤ ʜʦʛʦʚʦʨʘ ʦ ʩʦʟʜʘʥʠʠ 

ʦʙʲʝʢʪʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʪʘʥʦʚʠʪʩʷ ʦʯʝʚʠʜʥʳʤ, ʯʪʦ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ ʜʦʣʞʥʘ ʚʳʨʘʞʘʪʴʩʷ ʚ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨ-

ʩʪʚʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʢʦʥʪʝʢʩʪʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʥʮʠʧʘ ʩʚʦʙʦʜʳ ʜʦʛʦ-

ʚʦʨʘ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʙʝʩʧʝʯʠʪ ʩʚʦʙʦʜʫ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʮʝʣʦʤ. ɿʘ-

ʢʦʥ ʂʅʈ çʆ ʜʦʛʦʚʦʨʘʭè 1999 ʛ.3 ʧʨʦʚʦʟʛʣʘʰʘʝʪ ʩʚʦʙʦʜʫ ʜʦʛʦʚʦʨʘ (ʩʪ. 2-8 ɿʘʢʦʥʘ), ʠ ʟʘ-

ʢʨʝʧʣʷʝʪ ʥʝʦʙʭʦʜʠʤʳʝ ʛʘʨʘʥʪʠʠ ʝʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ (ʥʘʧʨ., ʦʛʨʘʥʠʯʝʥʠʝ ʚʤʝʰʘʪʝʣʴʩʪʚʘ 

ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʯʘʩʪʥʳʝ ʜʝʣʘ).4 ʇʨʘʢʪʠʯʝʩʢʠ ʵʪʦʪ ʟʘʢʦʥ ʩʦʟʜʘʣ ʠʥʩʪʠʪʫʪ ʜʦʛʦʚʦʨʥʦʛʦ 

ʧʨʘʚʘ ʚ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʦʩʢʦʣʴʢʫ ʜʦ 1980 ʛ. ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʩʦʮʠʘ-

ʣʠʩʪʠʯʝʩʢʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʚ ʂʠʪʘʝ ʨʝʛʫʣʠʨʦʚʘʣʠʩʴ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʧʣʘʥʦʚʦ-ʘʜ-

ʤʠʥʠʩʪʨʘʪʠʚʥʳʤʠ ʘʢʪʘʤʠ, ʘ ʥʝ ʶʨʠʜʠʯʝʩʢʠʤʠ ʥʦʨʤʘʤʠ. ʉʦʛʣʘʩʥʦ ʩʪ. 4 ʵʪʦʛʦ ɿʘʢʦʥʘ 

ʩʪʦʨʦʥʳ ʚʧʨʘʚʝ ʩʚʦʙʦʜʥʦ ʟʘʢʣʶʯʘʪʴ ʜʦʛʦʚʦʨʳ, ʘ ʚʤʝʰʘʪʝʣʴʩʪʚʦ ʚ ʵʪʦʪ ʧʨʦʮʝʩʩ ʣʶʙʳʭ 

(ʬʠʟʠʯʝʩʢʠʭ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʭ) ʣʠʮ ʥʝʜʦʧʫʩʪʠʤʦ. ʉʪ. 12 ʵʪʦʛʦ ʟʘʢʦʥʘ ʛʣʘʩʠʪ, ʯʪʦ ʩʪʦ-

ʨʦʥʳ ʤʦʛʫʪ ʟʘʢʣʶʯʠʪʴ ʜʦʛʦʚʦʨ ʩʦʛʣʘʩʥʦ ʤʦʜʝʣʠ ʪʦʡ ʠʣʠ ʠʥʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʜʦʛʦʚʦʨʘ, 

ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ʥʝʤ. ɺ ʈʌ ʩʦʜʝʨʞʘʥʠʝ ʜʘʥʥʦʛʦ ʧʨʠʥʮʠʧʘ ʨʘʩʢʨʳʚʘʝʪʩʷ ʚ ʩʪ. 421 ɻʨʘʞ-

ʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ, ʘʥʘʣʠʟ ʢʦʪʦʨʦʡ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʟʘʢʦʥʦʜʘʪʝʣʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʩʚʦʙʦʜʫ 

ʜʦʛʦʚʦʨʘ ʩ ʯʝʪʳʨʝʭ ʩʪʦʨʦʥ:  ʚʦ-ʧʝʨʚʳʭ, ʩʦ ʩʪʦʨʦʥʳ ʩʚʦʙʦʜr  ʚʦʣʝʠʟʲʷʚʣʝʥʠʷ ʧʨʠ ʟʘʢʣʶʯʝ-

ʥʠʠ ʜʦʛʦʚʦʨʘ (ʣʶʙʦʡ ʫʯʘʩʪʥʠʢ ʜʦʛʦʚʦʨʥʦʛʦ ʧʨʦʮʝʩʩʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʨʝʰʘʝʪ ʚʦʧʨʦʩ ʦ ʮʝ-

ʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ, ʧʦʙʫʞʜʝʥʠʝ ʢ ʵʪʦʤʫ ʩʦ ʩʪʦʨʦʥʳ ʥʝʟʘʢʦʥʥʦ), ʚʦ-ʚʪʦ-

ʨʳʭ, ʩʦ ʩʪʦʨʦʥʳ ʚʳʙʦʨʘ ʢʦʥʪʨʘʛʝʥʪʘ; ʚ-ʪʨʝʪʴʠʭ, ʩʦ ʩʪʦʨʦʥʳ ʚʙrʦʨʘ ʬʦʨʤʳ (ʪʠʧʘ, ʚʠʜʘ) 

                                                           
1 ʉɿ ʈʌ ʦʪ 12 ʠʶʣʷ 1999 ʛ., ˉ 28, ʩʪ. 3493. 
2 ɹʨʘʛʠʥʩʢʠʡ ʄ.ʀ., ɺʠʪʨʷʥʩʢʠʡ ɺ.ɺ. ɼʦʛʦʚʦʨʥʦʝ ʧʨʘʚʦ. ʂʥ. 1. ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ. ʄ. 2007. ʉ. 45. 
3 ɿʘʢʦʥ ʂʅʈ çʆ ʜʦʛʦʚʦʨʘʭè (ʧʨʠʥʷʪ 15.03.1999 ʛ. ʥʘ ʚʪʦʨʦʡ ʩʝʩʩʠʠ ʜʝʚʷʪʦʛʦ ʩʦʟʳʚʘ ɺʉʅʇ). ʋʢʘʟ ʇʨʝʜ-

ʩʝʜʘʪʝʣʷ ʂʅʈ ˉ 15. / ʇʝʨ. ʩ ʢʠʪ. ʂʦʥʩʘʣʪʠʥʛʦʚʦʡ ʛʨʫʧʧʳ çʆʢʥʦ ʚ ʂʠʪʘʡè. URL: 

http://www.legalway.ru/civ02.php (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.07.2018) 
4 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʂ ʚʦʧʨʦʩʫ ʦ ʟʘʢʣʶʯʝʥʠʠ, ʠʩʧʦʣʥʝʥʠʠ ʠ ʨʘʩʪʦʨʞʝʥʠʠ ʜʦʛʦʚʦʨʘ ʚ ʧʨʘʚʝ 

ʩʪʨʘʥ ɹʈʀʂʉ: ɿʘʢʦʥ 1999 ʛ. çʆ ʜʦʛʦʚʦʨʝè ʂʠʪʘʷ. // ʉʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ 

ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʦʨʦʪʘ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ : ʩʙʦʨʥʠʢ ʩʪʘʪʝʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥ-

ʬʝʨʝʥʮʠʠ ʧʘʤʷʪʠ ʧʨʦʬ. ɺ.ʂ. ʇʫʯʠʥʩʢʦʛʦ. 18 ʦʢʪʷʙʨʷ 2013 ʛʦʜʘ. - ʄ.: ʈʋɼʅ, 2013. -  ʉ. 222-229 (355 ʩ.). 
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ʜʦʛʦʚʦʨʘ; ʚ-ʯʝʪʚʝʨʪʳʭ, ʩ ʧʦʟʠʮʠʠ ʬʦʨʤʫʣʠʨʦʚʘʥʠʷ ʩʦʜʝʨʞʘʥʠʷ ʜʦʛʦʚʦʨʘ ʠ ʫʢʘʟʘʥʠ ̫ʝʛʦ 

ʢʦʥʢʨʝʪʥʳʭ ʫʩʣʦʚʠʡ. ɿʘʢʦʥ ʀʥʜʠʠ 1872 ʛ. çʆ ʜʦʛʦʚʦʨʝè,1 ʥʝ ʩʦʜʝʨʞʠʪ ʩʧʝʮʠʘʣʴʥʳʭ ʧʦ-

ʣʦʞʝʥʠʡ ʦ ʩʚʦʙʦʜʝ ʜʦʛʦʚʦʨʘ, ʥʦ ʩʦʛʣʘʩʥʦ ʦʙʱʠʤ ʧʨʝʜʩʪʘʚʣʝʥʠʷʤ, ʚ ʜʦʛʦʚʦʨ ʩʪʦʨʦʥʳ 

ʩʚʦʙʦʜʥʦ ʠ ʜʦʙʨʦʚʦʣʴʥʦ ʚʩʪʫʧʘʶʪ ʥʘ ʫʩʣʦʚʠʷʭ ʨʘʚʥʳʭ ʧʝʨʝʛʦʚʦʨʥʳʭ ʩʠʣ. ʂʦʛʜʘ ʧʝʨʝ-

ʛʦʚʦʨʥʳʝ ʩʠʣʳ ʥʝ ʨʘʚʥʳ ï ʥʘ ʧʦʤʦʱʴ ʙʦʣʝʝ ʩʣʘʙʦʡ ʩʪʦʨʦʥʝ ʜʦʛʦʚʦʨʘ ʧʨʠʭʦʜʷʪ ʧʦʣʦʞʝ-

ʥʠʷ ʩʧʝʮʠʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ (ʪʨʫʜʦʚʦʛʦ, ʦ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʦʪʤʳʚʘʥʠʶ ʜʝʥʝʛ, 

ʦʙ ʘʨʝʥʜʝ ʠ ʧʨ.). ʉʚʦʙʦʜʘ ʜʦʛʦʚʦʨʘ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʨʷʜʦʤ ʩʦʜʝʨʞʘʱʠʭʩʷ ʚ ʵʪʦʤ ʟʘʢʦʥʝ 

ʧʨʝʜʧʠʩʘʥʠʡ ʦ ʥʝʜʦʧʫʩʪʠʤʦʩʪʠ: ʧʨʠʥʫʞʜʝʥʠʷ ʢ ʟʘʢʣʶʯʝʥʠʶ ʜʦʛʦʚʦʨʘ (ʫʛʨʦʟʘʤʠ); ʥʝ-

ʜʦʣʞʥʦʛʦ ʚʣʠʷʥʠʷ (ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʦʤʠʥʠʨʦʚʘʥʠʷ ʥʘʜ ʚʦʣʝʡ ʢʦʥʪʨʘʛʝʥʪʘ ʚ ʥʝʜʦʙʨʦʩʦ-

ʚʝʩʪʥʳʭ ʮʝʣʷʭ), ʣʠʙʦ ʦʙʤʘʥʘ (ʦʙʝʱʘʥʠʝ ʯʝʛʦ-ʣʠʙʦ ʙʝʟ ʥʘʤʝʨʝʥʠʷ ʚʳʧʦʣʥʠʪʴ ʵʪʦ) ʠ ʪ. ʜ., 

- ʟʪʦ ʚʣʝʯʝʪ ʥʝʩʚʦʙʦʜʫ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʘ; ʦʜʥʦʩʪʦʨʦʥʥʠʡ ʦʪʢʘʟ ʦʪ ʜʦʛʦʚʦʨʘ ʙʝʟ 

ʚʩʷʢʦʡ ʧʨʠʯʠʥʳ ʠ ʪ.ʜ.2 ɺ ʖɸʈ ʧʦʨʷʜʦʢ ʧʨʠʤʝʥʝʥʠʷ ʧʨʠʥʮʠʧʘ ʩʚʦʙʦʜʳ ʜʦʛʦʚʦʨʘ ʤʦʞʥʦ 

ʫʷʩʥʠʪʴ ʠʟ ʘʥʘʣʠʟʘ ʩʫʜʝʙʥʳʭ ʧʨʝʮʝʜʝʥʪʦʚ (ʥʘʧʨ., ʨʝʰʝʥʠ ̫ʂʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʩʫʜʘ ʧʦ 

ʜʝʣʫ Barkhuizen v. Napier3). ʄʥʝʥʠʝ ʧʨʘʚʦʚʝʜʦʚ ʖɸʈ ʝʜʠʥʦ ʚ ʪʦʤ, ʯʪʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ 

ʧʨʠʥʮʠʧ ʪʨʘʢʪʫʝʪʩʷ, ʢʘʢ ʚʦʟʤʦʞʥʦʩʪʴ ʩʪʦʨʦʥʘʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʪʴ ʫʩʣʦʚʠʷ ʟʘ-

ʢʣʶʯʘʝʤʳʭ ʠʤʠ ʜʦʛʦʚʦʨʦʚ, ʚʳʙʠʨʘʪʴ ʢʦʥʪʨʘʛʝʥʪʘ, ʩʚʦʙʦʜʥʦ ʨʝʰʘʪʴ ʚʦʧʨʦʩʳ ʦ ʚʩʪʫʧ-

ʣʝʥʠʠ ʠʣʠ ʥʝʪ ʚ ʜʦʛʦʚʦʨʥʳʝ ʦʪʥʦʰʝʥʠʷ ʠ ʜʨ.4 ʉʦʛʣʘʩʥʦ ʧʦʣʦʞʝʥʠʷʤ ʦʙʱʝʛʦ ʧʨʘʚʘ ʩʚʦ-

ʙʦʜʘ ʜʦʛʦʚʦʨʘ ʧʨʝʚʘʣʠʨʫʝʪ ʥʘʜ ʦʩʪʘʣʴʥʳʤʠ ʩʦʦʙʨʘʞʝʥʠʷʤʠ, ʠ ʩʪʦʨʦʥʳ, ʧʦʩʪʘʚʠʚ ʧʦʜ 

ʟʘʢʦʥʳʤ ʜʦʛʦʚʦʨʦʤ ʩʚʦʠ ʧʦʜʧʠʩʠ, ʧʦʜʪʚʝʨʞʜʘʶʪ ʩʦʛʣʘʩʠʝ ʩ ʫʩʣʦʚʠʷʤʠ ʜʦʛʦʚʦʨʘ.5 

ʉʧʦʨr ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʠʟʙʝʞʥʳ ʠ ʢʘʧʠ-

ʪʘʣʦʚʣʦʞʝʥʠʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʚʩʝʛʜʘ ʩʦʧʨʷʞʝʥʳ ʩ ʦʧʨʝʜʝʣʝʥ-

ʥʳʤʠ ʨʠʩʢʘʤʠ. ʇʨʠ ʵʪʦʤ ʧʦʩʪʨʘʜʘʚʰʘʷ ʩʪʦʨʦʥʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʭʦʯʝʪ ʚʦʩʩʪʘʥʦʚʠʪʴ ʩʚʦʠ 

ʥʘʨʫʰʝʥʥʳʝ ʧʨʘʚʘ ʠ ʚʦʩʧʦʣʥʠʪʴ ʧʦʥʝʩʝʥʥʳʝ ʧʦʪʝʨʠ, ʧʦʣʫʯʠʚ ʢʦʤʧʝʥʩʘʮʠʶ ʧʦʩʣʝ ʨʘʟ-

                                                           
1 The Indian Contract Act, 1872. Act ˉ 9 of 1872 1 (25 April , 1872). URL: https://indi-

acode.nic.in/acts/4.%20Indian%20Contract%20Act,%201872.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.08.2018). 
2 ʉʤ.: . ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙʥʠʢ: 

ʚ 2 ʪ. ï ʊ. 1 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʎ.ɸ. ɹʫʜʞʘʝʚʘ (ɹʝʛʜʞʠʝʚʘ) ʠ ʜʨ.; ʧʦʜ ʨʝʜ. 

ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ.ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 501, 427-446 (595 ʩ.). 
3 ʉʤ.: Pierre De Vos. Freedom of contract no more: South Africaôs Constitutional Court and the horizontal 

application of the Bill of Rights. February 22nd, 2008. URL: http://www.thecourt.ca/2008/02/22/freedom-of-

contractno-more-south-africa%E2%80%99s-constitutional-court-and-the-horizontalapplication-of-the-bill -of-

rights/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.08.2014).  
4 Elsabe van der Sijde. The role of good faith in the South African law of contract. October 2012. URL: http://up-

etd.up.ac.za/thesis/available/etd-0821 2013-171921/unrestricted/dissertation.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

22.08.2014). 
5 ʉʤ.: ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙʥʠʢ: ʚ 

2 ʪ. ï ʊ. 1 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʎ.ɸ. ɹʫʜʞʘʝʚʘ (ɹʝʛʜʞʠʝʚʘ) ʠ ʜʨ.; ʧʦʜ ʨʝʜ. 

ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ.ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 503 ʠ ʩʣ. (595 ʩ.). 
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ʨʝʰʝʥʠʷ ʩʧʦʨʘ ʩ ʧʦʤʦʱʴʶ ʦʜʥʦʛʦ ʠʟ ʧʨʘʚʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ. ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʠʥʦʩʪʨʘʥ-

ʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʧʨʠʥʮʠʧʠʘʣʴʥʳʤ ʷʚʣʷʝʪʩʷ ʥʘʣʠʯʠʝ ʠ ʩʣʝʜʦʚʘʥʠʝ ʧʨʠʥʮʠʧʫ ʟʘʱʠʪʳ 

(ʩʫʜʝʙʥʦʡ ʠ ʚʥʝʩʫʜʝʙʥʦʡ) ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ, ʢʦʪʦʨʳʡ ʚʳʨʘʞʘʝʪʩʷ ʚ ʣʝʛʠʪʠʤʥʦʤ ʟʘʢʨʝʧ-

ʣʝʥʠʠ ʩʧʦʩʦʙʦʚ ʟʘʱʠʪʳ ʥʘʨʫʰʝʥʥʳʭ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ. ʊʘʢ, ʚ ʩʧʝʮʠʘʣʴʥʳʭ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʥʳʭ ʘʢʪʘʭ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʂʠʪʘʝ, ʈʦʩ-

ʩʠʠ ʠ ʖɸʈ (ʥʘʧʨ., ʩʪ. 25 ɿʘʢʦʥʘ ʂʅʈ çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1986 

ʛ.;1 ʩʪ. 10 ɿʘʢʦʥʘ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 9 ʠʶʣʷ 

1999 ʛ. ˉ 160-ʌɿ; ʩʪ. 13 ɿʘʢʦʥʘ ʖɸʈ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè ʦʪ 15 ʜʝʢʘʙʨʷ 2015 ʛ. ʠ 

ʪ.ʜ.), ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʧʦʨʷʜʦʢ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʩʪ. 

25 ɿʘʢʦʥʘ ʂʅʈ 1986 ʛ. ʩʧʦʨʳ ʤʦʛʫʪ ʙʳʪʴ ʨʘʟʨʝʰʝʥʳ: ʧʨʦʚʝʜʝʥʠʝʤ ʢʦʥʩʫʣʴʪʘʮʠʡ ʠʣʠ 

ʤʝʜʠʘʮʠʠ; ʦʙʨʘʱʝʥʠʝʤ ʚ ʘʨʙʠʪʨʘʞʥʳʝ ʦʨʛʘʥʳ (ʩʦʛʣʘʩʥʦ ʘʨʙʠʪʨʘʞʥʦʡ ʦʛʦʚʦʨʢʝʝ) ʠʣʠ ʚ 

ʅʘʨʦʜʥʳʡ ʩʫʜ ʂʅʈ. ɺ ʀʥʜʠʠ ʜʘʥʥʳʡ ʧʨʠʥʮʠʧ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʯʝʨʝʟ ʥʦʨʤʳ ʩʧʝ-

ʮʠʘʣʴʥʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʧʦʨʷʜʦʢ ʨʘʟʨʝʰʝʥʠʷ ʛʨʘʞʜʘʥʩʢʠʭ ʠ ʪʦʨʛʦʚʳʭ 

ʩʧʦʨʦʚ. ʅʘʧʨʠʤʝʨ, ʩʦʜʝʨʞʘʥʠʝ ʩʪ. 89 ɻʨʘʞʜʘʥʩʢʦ-ʧʨʦʮʝʩʩʫʘʣʴʥʦʛʦ ʢʦʜʝʢʩʘ ʀʥʜʠʠ 1908 

ʛ.2 ʧʦʟʚʦʣʷʝʪ ʫʩʪʘʥʦʚʠʪʴ, ʯʪʦ, ʥʘʨʷʜʫ ʩ ʟʘʢʨʝʧʣʝʥʠʝʤ ʧʨʘʚʘ ʥʘ ʩʫʜʝʙʥʫʶ ʟʘʱʠʪʫ ʥʘʨʫ-

ʰʝʥʥʳʭ ʧʨʘʚ, ʠʤ ʪʘʢʞʝ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʨʘʱʝʥʠʷ ʢ ʘʣʴʪʝʨʥʘʪʠʚʥʳʤ ʩʧʦ-

ʩʦʙʘʤ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʧʦʨʦʚ, ʧʦʩʢʦʣʴʢʫ ʩʫʜ rʨʘʩʩʤʘʪʨʠʚʘʶʪ ʯʘʩʪʥʦʧʨʘʚʦʚʳʝ ʩʧʦʨ r

ʜʦʣʛʦ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʢʨʫʧʥʳʤ ʠʟʜʝʨʞʢʘʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ3. 

ʂʦʥʝʯʥʦ, ʵʪʠ ʠ ʜʨʫʛʠʝ ʧʨʠʥʠʮʧʳ ʨʝʘʣʠʟʫʶʪʩʷ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʭʦʜʷʱʠʤʠʩʷ ʚ ʫʩʣʦʚʠʷʭ ʬʦʨʤʘʣʴʥʦʛʦ ʨʘʚʝʥʩʪʚʘ. 

ʉʢʚʦʟʴ ʧʨʠʟʤʫ ʵʪʠʭ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʧʨʠʥʮʠʧʦʚ, ʤʳ ʧʦ-

ʩʤʦʪʨʠʤ ʥʠʞʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʅʘʰʝ ʠʟʣʦʞʝʥʠʝ ʙʫʜʝʪ ʧʨʝʜʧʦʣʘʛʘʪʴ 

ʨʘʩʩʤʦʪʨʝʥʠʝ: ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʚ ʢʦʥʪʝʢʩʪʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ; ʩʚʦʙʦʜʳ ʜʦʛʦ-

ʚʦʨʘ ʠ ʝʝ ʚʣʠʷʥʠʝ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ; ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè ʚ ʢʦʥ-

ʪʝʢʩʪʝ ʥʝʢʦʪʦʨʳʭ ʘʩʧʝʢʪʦʚ ʟʘʱʠʪʳ ʝʛʦ ʧʨʘʚ ʚ ʢʦʤʤʝʨʯʝʩʢʦʤ ʘʨʙʠʪʨʘʞʝ. 

ɼʘʣʝʝ ʥʝʦʙʭʦʜʠʤʦ ʩʢʘʟʘʪʴ ʥʝʩʢʦʣʴʢʦ ʩʣʦʚ ʠ ʦ ʥʘʣʠʯʠʠ ʥʦʨʤ ʜʨʫʛʠʭ ʦʪʨʘʩʣʝʡ 

ʧʨʘʚʘ ʚ ʯʠʩʣʝ ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʭ ʥʦʨʤ. ʅʘ ʵʪʦʪ ʩʯʝʪ ʠʤʝʝʪʩʷ ʥʝʩʢʦʣʴʢʦ ʤʥʝʥʠʡ. ʊʘʢ, 

                                                           
1 ɿʘʢʦʥʘ ʂʅʈ çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1986 ʛ. (ʚ ʨʝʜ. 2016). URL: https://chinalaw.cen-

ter/civil_law/china_foreign_investment_enterprise_law_revised_2016_russian/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.07.2018). 
2 The Code of Civil Procedure, 1908 (Act ˉ 5 of 1908) // URL: http://www.vakilno1.com/bareacts/civil-proce-

dure/civil-procedure-code-1908.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 05.05.2015). 
3 More FDI Only if Judiciary is Effective: CJI.  URL:  http://www.livelaw.in/fdi-judiciary-effective-cji/ (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 22.06.2018). ʉʤ. ʪʘʢʞʝ: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʉʪʘʥʦʚʣʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʘʨʙʠʪʨʘʞʘ ʚ 

ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ʀʥʜʠʠ ʠ ʂʠʪʘʷ. // ʊʨʝʪʝʡʩʢʠʡ ʩʫʜ. ï 2015. - ˉ 2/3 (98/99). ï C. 255-265. 
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ʦʜʥʠ (ɹʦʛʘʪʳʨʝʚ ɸ.ɻ., ɻʦʥʯʘʨʝʚ ʇ.ʇ. ʠ ʜʨ.),1  ʥʘʧʨʠʤʝʨ, ʩʯʠʪʘʶʪ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʦʪʥʦʰʝʥʠ ̫ʨʝʛʫʣʠʨʫʶʪʩʷ ʥʦʨʤʘʤʠ ʧʫʙʣʠʯʥʦʛʦ ʧʨʘʚʘ. ɼʨʫʛʠʝ (ʃʠʩʠʮʘ ʅ.ɺ. ʠ ʜʨ.),2 ʚʳ-

ʜʝʣʷʪʁ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʷʭ ʜʚʝ ʛʨʫʧʧʳ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ, 

ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂ ʧʝʨʚʦʡ ʛʨʫʧʧʝ ʦʪ-

ʥʦʩ̫ʪ ʛʨʘʞʜʘʥʩʢʠʝ (ʯʘʩʪʥʳʝ) ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʠʥʚʝʩʪʦʨʘʤʠ ʠ ʜʨʫʛʠʤʠ ʩʫʙʲʝʢ-

ʪʘʤʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ, ʚʦʟʥʠʢʘʶʱʠʝ ʥʘ ʦʩʥʦʚʝ ʜʦʛʦʚʦʨʦʚ ʧʨʠ ʚʣʦʞʝʥʠʠ ʠʥʚʝʩʪʠʮʠʡ ʠ 

ʧʦʪʦʤʫ ʩʯʠʪʘʶʪ ʦʩʥʦʚʥʳʤʠ. ɺʪʦʨʫʶ ʛʨʫʧʧʫ ʩʦʩʪʘʚʣʷʶʪ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʝ ʧʨʘʚʦʦʪʥʦ-

ʰʝʥʠʷ, ʢ ʯʠʩʣʫ ʢʦʪʦʨʳʭ ʦʪʥʦʩʷʪ ʠʥʳʝ ʛʨʘʞʜʘʥʩʢʠʝ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠ ʬʠʥʘʥʩʦʚʳʝ 

ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʠʥʚʝʩʪʦʨʘʤʠ ʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ, ʘ ʪʘʢʞʝ 

ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ. ʄʳ ʧʦʣʘʛʘʝʤ, ʯʪʦ ʚ ʩʠʣʫ ʩʚʦʝʡ ʩʧʝʮʠʬʠʢʠ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʨʝʛʫʣʠʨʫʶʪʩʷ ʥʦʨʤʘʤʠ ʛʨʘʞʜʘʥʩʢʦʛʦ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʦʛʦ (ʪʦʨʛʦʚʦʛʦ), ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ, ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ, 

ʯʪʦ ʠʣʣʶʩʪʨʠʨʫʝʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʯʘʩʪʥʳʭ ʠ ʧʫʙʣʠʯʥʳʭ ʥʘʯʘʣ ʚ ʧʨʘʚʦʚʦʤ ʨʝʛʫʣʠʨʦʚʘ-

ʥʠʠ.3 ʇʦ ʤʥʝʥʠʶ ɺ.ʉ. ɹʝʣʳʭ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʘʟʜʝʣʠʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʥʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʝ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ-

ʚʦʟʤʦʞʥʦ4. ʆʙʫʩʣʦʚʣʝʥʦ ʵʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʪʝʤ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʠ ʩʘʤʠ ʧʦ ʩʝʙʝ ʦʪʥʦʩʷʪʩʷ 

ʢ ʵʢʦʥʦʤʠʢʝ, ʚ ʦʙʣʘʩʪʠ ʢʦʪʦʨʦʡ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠʩʧʦʣʴʟʫʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʩʧʦʩʦʙʳ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ (ʧʫʙʣʠʯʥʳʝ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ, ʯʘʩʪʥʳʝ, ʛʨʘʞʜʘʥʩʢʠʝ) ʩ ʮʝʣʴʶ 

ʚʳʨʘʚʥʠʚʘʥʠʷ ʧʦʟʠʮʠʡ ʵʢʦʥʦʤʠʯʝʩʢʠ ʥʝʨʘʚʥʳʭ ʩʪʦʨʦʥ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʡ.5   

ʀʥʪʝʨʝʩʥʳʤ ʠ ʧʨʦʜʦʣʞʘʶʱʠʤ ʵʪʫ ʤʳʩʣʴ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʳʚʦʜ ʄʠʥʛʘʟʦʚʦʡ 

ɸ.ʄ. ʦ ʪʦʤ, ʯʪʦ ʚ ʤʝʭʘʥʠʟʤʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʧʫʙʣʠʯʥʦ-ʧʨʘ-

ʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʧʦ ʩʚʦʝʡ ʧʨʠʨʦʜʝ ʷʚʣʷʶʪʩʷ ʧʨʘʚʦʚʳʤʠ ʩʪʠʤʫʣʘʤʠ (ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ) 

ʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ (ʟʘʧʨʝʪ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ), ʦʙʝʩʧʝʯʠ-

ʚʘʶʱʠʤʠ ʠ ʛʘʨʘʥʪʠʨʫʶʱʠʤʠ ʵʬʬʝʢʪʠʚʥʫʶ ʨʘʙʦʪʫ ʯʘʩʪʥʦʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ.6  
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ʄʳ ʚ ʩʚʦʝʤ ʠʩʩʣʝʜʦʚʘʥʠʠ ʩʜʝʣʘʝʤ ʘʢʮʝʥʪ ʥʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʡ ʩʦʩʪʘʚʣʷʶ-

ʝɦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʜʥʦ ʠʟ 

ʥʘʧʨʘʚʣʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ1, ʪʦ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʩʣʝʜʫʶʱʝʝ.  

ʆʩʥʦʚʥʳʤ ʜʦʢʫʤʝʥʪʦʤ, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʤ ʧʨʘʚʠʣʘ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʷʤʳʭ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʢʦʥʦʤʠʢʫ ʂʅʈ, ʀʥʜʠʠ ʠ ʖɸʈ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʷʚʣʷʪʁʩʷ 

ʘʢʪʳ ʦʙʱʝʛʦ ʭʘʨʘʢʪʝʨʘ: çʂʘʪʘʣʦʛ-ʨʫʢʦʚʦʜʩʪʚʦ ʦʪʨʘʩʣʝʡ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘè, ʚʳʧʫʩʢʘʝʤʳʡ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʢʦʤʤʝʨʮʠʠ ʂʅʈ ʚ ʨʝʜʘʢʮʠʷ ʦʪ 31 ʦʢ-

ʪʷʙʨʷ 2007 ʛ.2; çʇʦʣʦʞʝʥʠʝ ʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʝè 1956 ʛ., ʧʝʨʝʠʟʜʘʥʥʦʝ ʚ 1991 ʛ.3 

ʠ  ʧʝʨʠʦʜʠʯʝʩʢʠ ʜʦʧʦʣʥʷʝʤʦʝ ʜʦʢʫʤʝʥʪʘʤʠ ʄʠʥʠʩʪʝʨʩʪʚʘ ʪʦʨʛʦʚʣʠ ʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʀʥʜʠʠ (ʥʘʧʨ., ʘʢʪʦʤ çʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡè, ʘʚʛʫʩʪ 2017 ʛ.4), ʚ ʢʦʪʦʨʳʝ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ, ʦʪʨʘʞʘʶʱʠʝ ʥʦʚʘʮʠʠ ʚ 

ʞʠʟʥʝʥʥʳʭ ʫʩʣʦʚʠʷʭ, ʩʦʩʪʦʷʥʠʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʠ ʤʠʨʘ, ʚ ʩʪʦʷʱʠʭ ʧʝʨʝʜ ʩʪʨʘʥʦʡ 

ʟʘʜʘʯʘʭ; ʧʨʠʥʠʤʘʝʤʳʡ ʥʘ ʜʚʘ ʛʦʜʘ (ʥʘʧʨ., 2016/17-2018/19 ʠ ʜʨ.) çʇʣʘʥ ʜʝʡʩʪʚʠʡ ʚ 

ʩʬʝʨʝ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʠè ʖɸʈ 2016/17-2018/19,5 ʟʘʢʨʝʧʣʷʶʱʠʡ ʧʨʘʚʠʣʘ ʨʝʘʣʠ-

ʟʘʮʠʠ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʝʘʣʴʥʳʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ. ʕʪʠ ʘʢʪʳ ʫʩʪʘ-

ʥʘʚʣʠʚʘʶʪ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʦʧʨʝʜʝʣʝʥʥʳʝ ʦʪ-

ʨʘʩʣʠ. ʊʘʢ, ʥʘʟʚʘʥʥʳʡ ʂʘʪʘʣʦʛ-ʨʫʢʦʚʦʜʩʪʚʦ ʂʅʈ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʨʘʟʜʝ-

ʣʷʝʪ ʣʶʙʦʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʥʘ ʧʦʦʱʨʷʝʤʳʡ, ʨʘʟʨʝʰʝʥʥʳʡ, 

ʦʛʨʘʥʠʯʠʚʘʝʤʳʡ ʠʣʠ ʟʘʧʨʝʱʝʥʥʳʡ. ʉʦʛʣʘʩʥʦ ʩʦʚʤʝʩʪʥʦʤʫ ʋʚʝʜʦʤʣʝʥʠʶ ʠʩʧʦʣʥʠʪʝʣʴ-

ʥʳʭ ʦʨʛʘʥʦʚ çʆʙ ʠʟʤʝʥʝʥʠʠ ʧʦʣʠʪʠʢʠ ʧʦ ʜʦʧʫʩʢʫ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘ-

ʧʠʪʘʣʘ ʥʘ ʨʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠè ˉ 122 ʦʪ 19 ʘʚʛʫʩʪʘ 2015 ʛ. ʚ ʂʅʈ ʦʪʤʝʥʝʥ ʨʷʜ ʦʛʨʘ-

ʥʠʯʝʥʠʡ, ʜʝʡʩʪʚʦʚʘʚʰʠʭ ʚ ʯʘʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠ ̫ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʂʠʪʘʝ ʠʥʦʩʪʨʘʥʥʳʤʠ 

ʣʠʮʘʤʠ (ʬʠʟʠʯʝʩʢʠʤʠ, ʁ ʨʠʜʠʯʝʩʢʠʤʠ) ʠʣʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʠʮʠ-

ʷʤʠ.6  

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɻʫʙʠʥ ɽ.ʇ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʪʚʘ: ʧʨʘʚʦʚʳʝ ʧʨʦʙʣʝʤʳ: ʤʦʥʦʛʨʘʬʠʷ / ɽ. ʇ. ɻʫʙʠʥ. - ʈʝʧʨ. ʠʟʜ. - ʄ.: ʅʦʨʤʘ : ʀʅʌʈɸ-ʄ, 2018. - 316 ʩ. 
2 ʂʘʢʠʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʨʝʰʝʥʳ ʜʣʷ ʢʦʤʧʘʥʠʠ ʩʦ 100% ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʚ ʂʅʈ? URL:  

http://chinalawinfo.ru/economic_law/statute_ foreign_exchange_administration (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 12.04.13 ʛ.) 
3 Industrial Policy Resolution of 1956 (IPR 1956), adopted by the Indian Parliament in April 1956, as amended 

in 1991. ï ʉʤ.: Pooja Mehta. Industrial Policy of 1956: 8 Main features of 1956 Policy. URL: http://www.eco-

nomicsdiscussion.net/articles/industrial-policy-of-1956-8-main-features-of-1956-policy/2225 (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 16.08.2018) 
4 Consolidated Foreign Direct Investment Policy (Effective from August 28, 2017). URL: http://www.makein 

india.com/policy/foreign-direct-investment (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 18.08.2018) 
5 Industrial Policy Action Plan (IPAP 2016/17 ï 2018/19). URL: http://www.gov.za/sites/www.gov.za/files/ 

IPAP% 202016_0.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.05.2017). 
6 ɹʘʞʘʥʦʚ ʇ.ɺ. ɺ ʂʠʪʘʝ ʦʪʤʝʥʝʥʳ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʠʥʦʩʪʨʘʥʥʳʡ ʢʘʧʠʪʘʣ ʚ ʥʝʜʚʠʞʠʤʦʩʪʠ. 05.09.2015. 

URL: https://pravorub.ru/articles/64149.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.08.2018)  
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ɺ ʀʥʜʠʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʥʝʜʚʠʞʠʤʦʩʪʴ, ʠʥʫʶ ʯʝʤ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʢʦʤʧʘʥʠʠ, ʢʦʪʦ-

ʨʘʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʚʝʜʝʥʠʷ ʜʝʣʦʚʳʭ ʦʧʝʨʘʮʠʡ, ʜʦ ʩʠʭ ʧʦʨ ʟʘʧʨʝʱʝʥʳ. ɺʤʝʩʪʝ ʩ ʪʝʤ, 

ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʪʝʧʝʨʴ ʤʦʛʫʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʧʝʨʚʠʯʥʦʝ ʧʫʙʣʠʯʥʦʝ ʨʘʟʤʝʱʝ-

ʥʠʝ ʘʢʮʠʡ (IPO) ʢʦʤʧʘʥʠʡ, ʟʘʥʠʤʘʶʱʠʭʩʷ ʥʝʜʚʠʞʠʤʦʩʪʴʶ ʠ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʨʘʟʤʝʱʝʥʠʠ 

ʠʭ ʘʢʪʠʚʦʚ ʜʦ IPO ʙʝʟ ʫʯʝʪʘ ʪʨʝʙʦʚʘʥʠʡ, ʧʨʝʜʲʷʚʣʷʝʤʳʭ ʢ ʪʘʢʠʤ ʦʧʝʨʘʮʠʷʤ, ʝʩʣʠ ʙʳ 

ʦʥʠ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʢʘʢ ʧʨʷʤʘʷ ʠʥʦʩʪʨʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʷ.1 ʉʦʛʣʘʩʥʦ ʠʥʜʠʡʩʢʦʤʫ çʇʦ-

ʣʦʞʝʥʠʶ ʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʝè ʥʘ ʢʘʞʜʳʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ ʪʘʢʞʝ ʫʩʪʘʥʦʚʣʝʥ 

ʧʨʝʜʝʣʴʥʳʡ ʫʨʦʚʝʥʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʫʩʣʦʚʠʷ ʠʭ ʜʦʧʫʩʢʘ.2 ɺʤʝʩʪʝ ʩ ʪʝʤ, ʜʣʷ 

ʩʦʚʨʝʤʝʥʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʀʥʜʠʠ ʭʘʨʘʢʪʝʨʥʦ ʧʦʩʪʦʷʥʥʦʝ ʨʘʩʰʠʨʝʥʠʝ 

ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ: ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʬʦʨʤʳ, ʧʨʦʚʦʜʠʤʳʝ ʩ 

ʥʘʯʘʣʘ 1990-ʭ ʛʛ. ʚ ʀʥʜʠʠ, ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʣʠʙʝʨʘʣʠʟʘʮʠʶ ʚʩʝʭ ʩʪʦʨʦʥ ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʞʠʟʥʠ ʠ ʥʘ ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʯʪʠ ʚʩʝʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ3. 

ʊʘʢ, ʚ 2006 ʛ. ʙʳʣʦ ʦʪʤʝʥʝʥʦ ʦʛʨʘʥʠʯʝʥʠʝ ʫʯʘʩʪʠ ̫ʠʥʦʩʪʨʘʥʥʳʭ ʢʘʧʠʪʘʣʦʚ ʧʨʠ ʨʦʟʥʠʯ-

ʥʦʡ ʪʦʨʛʦʚʣʝ ʪʦʚʘʨʘʤʠ ʝʜʠʥʦʛʦ ʙʨʝʥʜʘ,4 ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʦʪʢʨʳʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʤʘʛʘʟʠʥʳ 

ʠʟʚʝʩʪʥʳʤ ʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʳʤ ʢʦʤʧʘʥʠʷʤ çNikeè, çLouis Vuittonè ʠ çChannelè5. 

 ɸʥʘʣʠʟ ʧʦʣʦʞʝʥʠʡ çʇʣʘʥʦʚ ʜʝʡʩʪʚʠʡ ʚ ʩʬʝʨʝ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʠè ʟʘ ʧʦ-

ʩʣʝʜʥʠʝ ʛʦʜʳ ʖɸʈ ʧʦʟʚʦʣʷʝʪ ʩʯʠʪʘʪʴ, ʯʪʦ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʖɸʈ ʫʩʪʘʥʦʚʠʣʦ ʩʚʦʙʦʜʥʳʡ 

ʜʦʧʫʩʢ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚʩʶʜʫ, ʢʨʦʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ (ʵʥʝʨ-

ʛʝʪʠʢʘ, ʦʙʦʨʦʥʘ, ʙʘʥʢʠ ʠ ʩʪʨʘʭʦʚʘʥʠʝ, ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ) ʧʨʠ ʩʦʭʨʘ-

ʥʝʥʠʠ (ʫʩʠʣʝʥʠʠ) ʩʣʝʜʫʶʱʠʭ ʦʛʨʘʥʠʯʝʥʠʡ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ: ɺʦ-ʧʝʨʚʳʭ, ʧʦ ʫʨʦʚʥʶ ʫʯʘ-

ʩʪʠʷ ʚ ʙʘʥʢʦʚʩʢʦʡ ʠ ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ;  ʚ ʜʦʩʪʫʧʝ ʢ ʤʝʩʪʥʳʤ ʟʘʝʤʥʳʤ ʬʠʥʘʥʩʦ-

ʚʳʤ ʩʨʝʜʩʪʚʘʤ ʜʣʷ ʢʦʤʧʘʥʠʡ ʩ ʙʦʣʝʝ, ʯʝʤ 75% ʠʥʦʩʪʨʘʥʥʦʛʦ ʫʯʘʩʪʠʷ; ʚ ʚʠʜʝ ʦʙʷʟʘʥʥʦ-

ʩʪʠ ʠʥʦʩʪʨʘʥʥʳʭ ʙʘʥʢʦʚ ʧʨʠ ʦʪʢʨʳʪʠʠ ʦʪʜʝʣʝʥʠʡ ʚ ʖɸʈ ʧʨʠʥʷʪʴ ʥʘ ʨʘʙʦʪʫ ʦʧʨʝʜʝʣʝʥ-

ʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʤʝʩʪʥʦʛʦ ʧʝʨʩʦʥʘʣʘ. ɺʦ-ʚʪʦʨʳʭ, ʧʨʝʜʣʘʛʘʶʪʩʷ ʦʛʨʘʥʠʯʝʥʠʷ ʚ ʚʠʜʝ ʧʦ-

ʧʨʘʚʦʢ ʢ ʨʷʜʫ ʟʘʢʦʥʦʚ: 1) ɿʘʢʦʥ ʦ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 

                                                           
1 India - 5-Protection of Property Rights. Derived from the State Department's Office of Investment Affairs' 

Investment Climate Statement. 8/2/2017. URL: https://www.export.gov/article?id=India-Protection-of-Prop-

erty-Rights (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.08.2018) 
2 ʀʥʪʝʨʝʩʥʦ ʩʨʘʚʥʠʪʴ ʥʳʥʝ ʜʝʡʩʪʚʫʶʱʝʝ ʧʦʣʦʞʝʥʠʝ ʚ ʀʥʜʠʠ ʩ ʪʝʤ, ʯʪʦ ʦʧʠʩʘʥʦ ʚ ʨʘʙʦʪʝ ɹʦʛʘʪʳʨʝʚʘ 

ɸ.ɻ. ʎʠʪ. ʩʦʩ. ʉ. 124-131. 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ʄʫʨʪʘʟʦʚ ɸ.ʄ. ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʩʦʚʨʝʤʝʥʥʦʡ ʀʥʜʠʠ. ɸʚʪʦʨʝʬ. ʜʠʩʩ... 

ʢʘʥʜ. ɻ ʢʦʥʦʤ. ʥʘʫʢ. ï ʄ., 2005. - 24 ʩ. 
4 World Investment Report 2006. UNCTAD. 2006. P. 58. URL: http://unctad.org/en/docs/wir2006_en.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 03.02.2017). 
5 ʉʤ.:  Consolidated FDI Policy, 2013. Department of Industrial Policy and Promotion Ministry of Commerce 

and Industry Government of India. URL: http://dipp.nic.in/English/Policies/FDI_Circular_01_2013.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 03.02.2017). 

http://dipp.nic.in/English/Policies/FDI_Circular_01_2013.pdf
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2002 ʛ.1 (Minerals and Petroleum Resources Development Act Amendment Bill, Bill 15B-

2013) ʫʚʝʣʠʯʠʪ ʤʠʥʠʤʫʤ ʫʯʘʩʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʠ ʨʘʩʰʠ-

ʨʷʪ ʧʦʣʥʦʤʦʯʠʷ ʤʠʥʠʩʪʨʘ ɼʝʧʘʨʪʘʤʝʥʪʘ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ (Department of Mineral 

Resources) ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʜʦʣʠ ʜʦʙʳʪʦʛʦ ʩʳʨʴʷ, ʥʘʧʨʚʣʷʝʤʦʡ ʥʘ ʧʝʨʝʨʘʙʦʪʢʫ ʚʥʫʪʨʠ 

ʩʪʨʘʥʳ;2 2) ɿʘʢʦʥ ʦ ʯʘʩʪʥʦʡ ʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 2001 ʛ.3 (Private Security Industry 

Regulation Amendment Bill, Bill 27D-2012) ʦʛʨʘʥʠʯʠʪ ʫʯʘʩʪʠʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʯʘʩʪʥʳʭ ʦʭʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ 49 %-ʤʠ; 3) ɿʘʢʦʥ ʦʙ ʵʢʩʧʨʦʧʨʠʘʮʠʠ 1975 ʛ.4 

(Expropriation Bill, Bill 4-2015) ʥʘʜʝʣʠʪ ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʘʚʦʤ ʥʘ ʵʢʩʧʨʦʧʨʠʘʮʠʶ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʚ ʠʥʪʝʨʝʩʘʭ ʛʦʩʫʜʘʨʩʪʚʘ (public interest) ʠ ʜʣʷ ʝʛʦ ʥʫʞʜ (public purpose). ʯʪʦ 

ʧʦʟʚʦʣʠʪ ʛʦʩʫʜʘʨʩʪʚʫ ʵʢʩʧʨʦʧʨʠʠʨʦʚʘʪʴ ʟʝʤʣʠ ʫ ʙʝʣʳʭ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʩ ʚʳʧʣʘʪʦʡ ʢʦʤ-

ʧʝʥʩʘʮʠʠ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʡ ʧʝʨʝʜʘʯʠ ʠʭ ʯʝʨʥʦʤʫ ʥʘʩʝʣʝʥʠʶ, ʚʦʩʩʪʘʥʦʚʠʚ ʪʝʤ ʩʘʤʳʤ 

ʠʩʪʦʨʠʯʝʩʢʠ ʥʘʨʫʰʘʚʰʠʝʩʷ ʧʨʘʚʘ ʢʦʨʝʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ.5 ʕʪʠ ʧʦʧʨʘʚʢʠ ʦʪʨʘʞʘʶʪ 

ʩʪʨʝʤʣʝʥʠʝ ʖɸʈ ʩʦʭʨʘʥʠʪʴ ʩʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʩʫʚʝʨʝʥʠʪʝʪ ʠ ʧʨʝʦʜʦʣʝʪʴ ʧʦʩʣʝʜʩʪʚʠʷ 

ʨʝʞʠʤʘ ʘʧʘʨʪʝʠʜʘ, ʥʦ ʤʦʛʫʪ ʥʝʛʘʪʠʚʥʦ ʦʪʨʘʟʠʪɹʩʷ ʥʘ ʜʠʥʘʤʠʢʝ ʠ ʩʪʨʫʢʪʫʨʝ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʢʣʠʤʘʪʝ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ.6 ʄʳ ʧʦʣʘʛʘʝʤ ʚ ʵʪʦʡ 

ʩʚʷʟʠ, ʯʪʦ ʥʘʣʠʯʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʠʥʦ-

ʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʦʧʨʝʜʝʣʝʥʥʳʝ ʦʪʨʘʩʣʠ ʦʙʲʝʢʪʠʚʥʦ ʦʙʫʩʣʦʚʣʝʥʦ, ʚʦ-ʧʝʨʚʳʭ, ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʦʨʦʥʳ ʩʪʨʘʥʳ ʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. ɺʦ-ʚʪʦʨʳʭ, ʠʟʲ-

ʷʪʠʷ ʦʛʨʘʥʠʯʠʪʝʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʩʚʷʟʘʥʳ ʩ ʚʦʟʤʦʞʥʳʤʠ ʥʝʛʘʪʠʚʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ 

ʥʝʢʦʥʪʨʦʣʠʨʫʝʤʦʛʦ ʧʨʠʪʦʢʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ. ʊʘʢ, ʥʘʧʨʠ-

ʤʝʨ, ʧʨʠʥʠʤʘʶʱʘʷ ʩʪʨʘʥʘ ʤʦʞʝʪ ʧʦʪʝʨʷʪʴ ʢʦʥʪʨʦʣʴ ʥʘʜ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ 

                                                           
1 Mineral and Petroleum Resources Development Act, 2002. URL: http://www.wylie.co.za/wp-

content/uploads/MINERAL-AND-PETROLEUM-RESOURCES-DEVELOPMENT-ACT-NO-28-OF-

2002.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.05.2017). 
2 ʉʤ.: ɻʦʜʦʚʦʡ ʦʙʟʦʨ ʩʦʩʪʦʷʥʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʖɸʈ ʟʘ 2015 ʛ. - ʁʦʭʘʥʥʝʩʙʫʨʛ. 2016. - ʉ. 153. URL: http://91.206.121.217/TpApi/Upload/b59c7601-

2d9b-46b1-a18c-17faf51ec0a2/Economics_SAR_2015.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ:10.05.2018) 
3 Private Security Industry Regulation Act 56 of 2001. URL: https://www.saps.gov.za/resource_cen-

tre/acts/downloads/juta/a56of2001.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
4 Expropriation Act 63 of 1975. URL: http://sagc.org.za/pdf/legislation/Expropriation%20Act%2063%20of% 

201975.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
5 ʋʩʪʘʥʦʚʣʝʥʠʝ ʪʘʢʠʭ ʧʨʝʬʝʨʝʥʮʠʡ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ çʠʩʪʦʨʠʯʝʩʢʠ ʦʙʝʟʜʦʣʝʥʥʳʤ ʣʠʮʘʤè ʷʚʣʷʝʪʩʷ ʩʣʝʜ-

ʩʪʚʠʝʤ ʛʦʩʧʦʜʩʪʚʫʶʱʝʡ ʚ ʩʪʨʘʥʝ çʇʦʣʠʪʠʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʩʠʣʝʥʠʷ ʯʝʨʥʦʛʦ ʥʘʩʝʣʝʥʠʷè (Broad-

Based Black Economic Empowerment), ʧʨʠʥʷʪʦʡ ʚ 2003 ʛ. (ʜʘʣʝʝ ï ʇʦʣʦʞʝʥʠʝ ʦ B-BBEE-2003) ʜʣʷ ʧʨʝ-

ʦʜʦʣʝʥʠʷ ʥʝʛʘʪʠʚʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʨʝʞʠʤʘ ʘʧʘʨʪʝʠʜʘ. 
6 ɹʠʟʥʝʩ ʧʫʪʝʚʦʜʠʪʝʣʴ ʧʦ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. / ʀʥʬ. ʊʦʨʛʦʚʦʛʦ ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. 2017. URL: https://polpred.com/upload/pdf/Business 

_guide_SA_2017.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
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ʠ ʚʳʙʦʨʦʤ ʩʪʨʘʪʝʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠʣʠ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʤʦʛʫʪ ʚʳ-

ʪʝʩʥʷʪʴ ʩ ʨʳʥʢʘ ʥʘʮʠʦʥʘʣʴʥʳʝ ʢʦʤʧʘʥʠʠ, ʤʝʥʝʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʟʘʨʫʙʝʞʥʳʤʠ (çʵʬʬʝʢʪ ʚʳʪʝʩʥʝʥʠʷè - çcrowding outè) ʠ ʧʨ.1.  

ʆʩʦʙʝʥʥʦʩʪʴʶ ʩʦʟʜʘʥʠ ̫ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʂʅʈ ʷʚʣʷʝʪʩʷ ʚʳʜʝʣʝʥʠʝ ʨʝ-

ʛʠʦʥʘʣʴʥʳʭ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ (ʉʕɿ), ʨʘʟʤʝʱʘʶʱʠʭ ʠʥʚʝʩʪʠʮʠʠ ʥʦʚʦʛʦ 

ʪʠʧʘ - ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʚ ʯʘʩʪʥʦʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʠʥʪʝʨʝʩʘʭ. ʀʤʝʥʥʦ ʥʘʣʠʯʠʝ ʵʢʦ-

ʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʩʯʠʪʘʝʪʩʷ ʦʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʫʚʝʣʠʯʝʥʠ ̫ʦʙʲʝʤʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʚʣʦʞʝʥʠʡ ʚ ʂʅʈ, ʢʦʪʦʨʳʝ ʧʨʦʜʚʠʥʫʣʠ ʩʪʨʘʥʫ ʩ ʦʪʩʪʘʣʦʡ ʵʢʦʥʦʤʠʢʦʡ ʚ ʯʠʩʣʦ ʧʝʨʝʜʦʚʳʭ 

ʜʝʨʞʘʚ.2 ʆʩʥʦʚʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʉʕɿ ʂʠʪʘ̫ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʪʨʝʙʦʚʘʥʠʷʭ ʢ ʠʥʦʩʪʨʘʥʥʳʤ 

ʠʥʚʝʩʪʦʨʘʤ-ʫʯʘʩʪʥʠʢʘʤ ʠʩʧʦʣʥʝʥʠʷ ʛʦʩʟʘʢʘʟʦʚ: ʚʳʧʦʣʥʝʥʠʝ ʛʦʩʟʘʢʘʟʦʚ ʠʤʠ ʜʦʣʞʥʦ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʧʦ ʤʝʩʪʫ ʚʳʧʦʣʥʝʥʠʷ ʩʫʙʧʦʜʨʷʜʥʳʭ ʨʘʙʦʪ ʤʝʩʪʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ 

ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʧʦʩʣʝʜʥʠʤʠ ʥʦʫ-ʭʘʫ, ʧʝʨʝʜʘʥʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ.  

ɺ ʂʠʪʘʝ ʧʦʨʷʜʦʢ ʧʨʠʝʤʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʨʘʥʝʝ ʨʝʛʫʣʠʨʦʚʘʣʩ ̫ʥʘ ʮʝʥ-

ʪʨʘʣʴʥʦʤ ʠ ʤʝʩʪʥʦʤ ʫʨʦʚʥʷʭ ʧʨʠ ʠʥʜʠʚʠʜʫʘʣʴʥʦʤ ʧʦʜʭʦʜʝ ʚ ʨʘʩʩʤʦʪʨʝʥʠʠ ʠʥʚʝʩʪʧʨʦ-

ʝʢʪʦʚ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ. 3 ʉ 2015 ʛ. ʚ ʂʅʈ ʥʘ ʦʩʥʦʚʝ 

ʟʘʢʦʥʦʧʨʦʝʢʪʘ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè4 ʥʘʯʘʪʦ ʧʨʦʚʝʜʝʥʠʝ ʨʝʬʦʨʤ rʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʦʩʣʘʙʣʝʥʠ ̫ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʙʶʨʦʢʨʘʪʠʯʝ-

ʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʦʪʤʝʥʳ ʧʨʦʮʝʜʫʨʳ ʫʪʚʝʨʞʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. 

ʉʧʝʮʠʬʠʢʘ ʩʦʟʜʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʀʥʜʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʚ ʭʦʜʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʬʦʨʤ, ʧʨʦʚʦʜʠʤʳʭ ʩ ʥʘʯʘʣʘ 1990-ʭ ʛʛ., ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʣʠʙʝ-

ʨʘʣʠʟʘʮʠʶ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ, ʚ ʩʪʨʘʥʝ ʙʳʣʦ ʫʚʝʣʠʯʝʥʦ ʢʦʣʠʯʝʩʪʚʦ ʉʕɿ ʠ ʨʘʩʰʠ-

ʨʝʥʘ ʩʬʝʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʕɿ, ʩʫʱʝʩʪʚʫʶʱʠʭ ʩ 1965 ʛ.5 (ʥʘʧʨʠʤʝʨ, ɻʫʜʞʘʨʘʪ (ʉʝʚʝʨʦ-

ɿʘʧʘʜ), ʄʫʤʙʘʠ (ʟʘʧʘʜʥʦʝ ʧʦʙʝʨʝʞʴʝ), ʅʦʡʜʘ (ɼʝʣʠ), ʂʘʣʴʢʫʪʪʘ (ɹʝʥʛʘʣʴʩʢʠʡ ʟʘʣʠʚ), 

ʏʝʥʥʘʠ (ʚʦʩʪʦʯʥʦʝ ʧʦʙʝʨʝʞʴʝ) ʠ ɺʠʰʘʢʭʘʧʘʪʥʘʤ (ʖʛʦ-ʚʦʩʪʦʯʥʦʝ ʧʦʙʝʨʝʞʴʝ). ɿʘʢʦʥ 

ʀʥʜʠʠ çʆ ʩʚʦʙʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭè 2005 ʛ. ʚʚʝʣ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʨʘʩʰʠʨʝʥʠʝ 

                                                           
1 ʉʤ.: ɼʦʨʘʝʚ ʄ.ɻ. ɼʦʧʫʩʢ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ (ʧʨʘʚʦʚʳʝ ʦʩ-

ʥʦʚʳ). ʄ. 2012. ʉ.224. 
2 ɽʬʨʝʤʦʚʘ ʄ.ɺ. ʆʩʦʙʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʦʥʳ: ʦʧʳʪ ʂʠʪʘʷ. // ʄʦʣʦʜʝʞʴ ʠ ʥʘʫʢʘ: ʩʙʦʨʥʠʢ ʤʘʪʝʨʠʘʣʦʚ ʍ 

ʖʙʠʣʝʡʥʦʡ ɺʩʝʨʦʩʩʠʡʩʢʦʡ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʩʪʫʜʝʥʪʦʚ, ʘʩʧʠʨʘʥʪʦʚ ʠ ʤʦʣʦʜʳʭ ʫʯʝʥʳʭ 

ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʫʯʘʩʪʠʝʤ, ʧʦʩʚʷʱʝʥʥʦʡ 80-ʣʝʪʠʶ ʦʙʨʘʟʦʚʘʥʠʷ ʂʨʘʩʥʦʷʨʩʢʦʛʦ ʢʨʘʷ. - ʂʨʘʩʥʦʷʨʩʢ: ʉʠ-

ʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥ-ʪ, 2014. URL: http://conf.sfu-kras.ru/sites/mn2014/ directions.html (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 03.02.2017). 
3 ʊʨʦʱʠʥʩʢʠʡ ʇ.ɺ.  ʆʩʦʙʝʥʥʦʩʪʠ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʧʨʘʚʦʚʦʡ ʩʠʩʪʝʤʳ ʩ ʢʠʪʘʡʩʢʦʡ ʩʧʝʮʠʬʠʢʦʡ // ɾʫʨ-

ʥʘʣ ʟʘʨʫʙʝʞʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʨʘʚʦʚʝʜʝʥʠʷ. 2012. ˉ 6. ʉ. 125-135. 
4 Foreign Investment Law of the People's Republic of China (Draft for Comment). URL:  https://www.trout-

mansanders.com/files/Uploads/Documents/ForeignInvestmentLaw.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.07.2017). 
5 ɻʘʣʠʱʝʚʘ ʅ.ɺ. ʏʝʤ ʀʥʜʠʷ ʧʨʠʚʣʝʢʘʝʪ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ? // ɸʟʠʷ ʠ ɸʬʨʠʢʘ ʩʝʛʦʜʥʷ. - 2012. - ˉ 

1. - ʉ. 32. 
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ʧʨʝʬʝʨʝʥʮʠʡ ʠ ʣʴʛʦʪ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ (ʙʝʩʧʦʰʣʠʥʥʳʡ ʚʚʦʟ ʠʤʧʦʨʪʥʦʛʦ ʦʙʦ-

ʨʫʜʦʚʘʥʠʷ ʠ ʩʳʨʴʷ; ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʦʭʦʜʦʚ, ʧʦʣʫʯʘʝʤʳʭ ʦʪ ʵʢʩ-

ʧʦʨʪʘ ʩʦʙʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʧʝʨʚʳʝ 5 ʣʝʪ ʨʘʙʦʪʳ ʠ ʧʨ.)1.  

ʃʠʙʝʨʘʣʠʟʘʮʠ ̫ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʟʘʪʨʦʥʫʣʘ ʠ ʚʦʧʨʦʩ ʚʘʣʶʪ-

ʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩ ʧʨʠʥʷʪʠʝʤ ʚ 1999 ʛ. ɿʘʢʦʥʘ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè2 (ʚʩʪʨʝ-

ʯʘʝʪʩʷ ʧʝʨʝʚʦʜ - çʆʙ ʫʧʨʘʚʣʝʥʠʠ ʢʫʨʩʦʤ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪè), ʟʘʤʝʥʠʚʰʝʛʦ ʜʝʡʩʪʚʦ-

ʚʘʚʰʠʡ ʨʘʥʝʝ ɿʘʢʦʥ çʆ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʦʙʤʝʥʘ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳè 1973 ʛ.3, ʠ ʛʘʨʘʥ-

ʪʠʨʦʚʘʚʰʝʛʦ ʠʥʚʝʩʪʦʨʘʤ ʙʝʩʧʨʝʧʷʪʩʪʚʝʥʥʫʶ ʨʝʧʘʪʨʠʘʮʠʶ ʠʥʚʝʩʪʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʠ ʧʝʨʝʚʦʜ ʟʘ ʛʨʘʥʠʮʫ ʜʦʭʦʜʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʚ ʀʥʜʠʠ ʚ ʣʶʙʦʡ 

ʩʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʝ. ʕʪʦʪ ʟʘʢʦʥ ʨʘʟʨʝʰʘʝʪ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ 

ʪʘʢʞʝ ʚʣʘʜʝʪʴ ʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ.4  

ɺ ʨʘʤʢʘʭ ʜʝʡʩʪʚʫʶʱʝʡ ʚ ʀʥʜʠʠ ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ (ʣʠʮʝʥʟʠʦʥʥʦʡ) ʩʠʩʪʝʤ rʜʦ-

ʧʫʩʢʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʩʪʨʘʥʫ ʫʧʦʤʠʥʘʚʰʝʝʩʷ ʚʳʰʝ çʇʦʣʦʞʝʥʠʝ ʦ ʧʨʦʤʳʰ-

ʣʝʥʥʦʡ ʧʦʣʠʪʠʢʝè 1991 ʛ. ʠ çʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʬʝʨʝ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʡè 2016 ʛ. ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʯʪʦ ʜʦʧʫʩʢ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪʩʷ ʣʠʙʦ ʧʦʣʫʯʝʥʠʝʤ ʘʚʪʦʤʘʪʠʯʝʩʢʦʛʦ ʨʘʟʨʝʰʝʥʠʷ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ 

ʩʪʨʘʥʳ, ʣʠʙʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʦʜʦʙʨʝʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʨʛʘʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʦʪʨʘʩʣʠ.5 ɸʚʪʦʤʘʪʠʯʝʩʢʠʡ ʨʝʞʠʤ ʧʨʠʤʝʥʷʝʪʩʷ, ʝʩʣʠ ʫʩʣʦʚʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ 

ʥʝ ʧʨʦʪʠʚʦʨʝʯʘʪ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤ ʦʛʨʘʥʠʯʝʥʠʷʤ ʠ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʣʠʤʠʪʘʤ. ʈʝʞʠʤ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʦʜʦʙʨʝʥʠʷ ʧʨʦʬʠʣʴʥʳʤʠ (ʦʪʨʘʩʣʝʚʳʤʠ) ʤʠʥʠʩʪʝʨʩʪʚʘʤʠ ʀʥʜʠʠ ʥʝ-

ʦʙʭʦʜʠʤ, ʧʦʩʢʦʣʴʢʫ ʪʨʝʙʦʚʘʥʠʷ ʠ ʥʦʨʤʳ ʜʣʷ ʨʘʟʣʠʯʥʳʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʤʦʛʫʪ ʩʫ-

ʱʝʩʪʚʝʥʥʦ ʨʘʟʣʠʯʘʪʴʩʷ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʉʦʚʝʪ ʧʦ ʩʦʜʝʡʩʪʚʠʶ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤ 

ʚʧʨʘʚʝ ʨʘʟʨʝhʘʪʴ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʠʣʠ ʥʠʟʢʠʡ ʧʨʦʮʝʥʪ ʫʯʘʩʪʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

(ʚʧʣʦʪʴ ʜʦ 100 % ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʠʥʜʠʡʩʢʦʛʦ ʧʘʨʪʥʝʨʘ) ʚ ʨʘʟʥʳʭ ʩʝʢʪʦʨʘʭ6. 

                                                           
1 The Special Economic Zones Act, 2005. URL: http://commerce.gov.in/writereaddata/aboutus/actspdfs/SEZ% 

20Act,%202005.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.07.2018) 
2 Foreign Exchange Management Act, 1999. URL: https://dor.gov.in/sites/default/files/Foreign%20 Ex-

change%20Management%20Act%201999.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.07.2018) 
3 Foreign Exchange Regulation Act, 1973. Act, No. 46 of 19th, September, 1973. URL: http://www.enforce-

mentdirectorate.gov.in/foreign_exchange_regulation_act_1973.pdf?p1=117231488585600044 (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 17.08.2018) 
4 India - 5-Protection of Property Rights. Derived from the State Department's Office of Investment Affairs' 

Investment Climate Statement. 8/2/2ɻ017. URL: https://www.export.gov/article?id=India-Protection-of-Prop-

erty-Rights (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.08.2018) 
5 ʉʤ. ʪʘʢʞʝ: ʇʫʪʝʚʦʜʠʪʝʣʴ ʜʣʷ ʙʠʟʥʝʩʘ ʧʦ ʀʥʜʠʠ / ʇʦ ʠʥʬ. ʈʦʩʩʠʡʩʢʦʛʦ ʊʦʨʛʧʨʝʜʩʪʚʘ ʚ ʀʥʜʠʠ. ʅʴʶ-

ɼʝʣʠʶ 2018. URL: http://91.206.121.217/TpApi/Upload/260a986e-0df2-4726-abc7-c95174d3c2e0/ʇʨʠʣ.%20 

1%20ʇʫʪʝʚʦʜʠʪʝʣʴ%20ʜʣʷ%20ʙʠʟʥʝʩʘ%20ʧʦ%20ʀʥʜʠʠ%202018%20(1).doc (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

05.09.2018) 
6 ʀʥʜʠʷ. ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ. URL: http://www.ved.gov.ru/exportcountries/in/ 
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ɺ ʯʠʩʣʝ ʜʨʫʛʠʭ ʤʝʨ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʧʨʠʚʘʪʠʟʘʮʠʶ ʨʷʜʘ ʧʨʝʜʧʨʠʷʪʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʠ ʫʯʨʝʞʜʝʥʠʝ ʢʨʫʧʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ʥʘʧʨʘʚ-

ʣʝʥʘ ʥʘ ʧʦʦʱʨʝʥʠʝ ʠ ʦʙʣʝʛʯʝʥʠʝ ʇʀʀ (ʥʘʧʨʠʤʝʨ, ʉʦʚʝʪ ʧʦ ʩʦʜʝʡʩʪʚʠʶ ʠʥʦʩʪʨʘʥʥʳʤ 

ʠʥʚʝʩʪʠʮʠʷʤ)1 

ʂʨʦʤʝ ʪʦʛʦ, ʦʪʤʝʥʝʥʦ ʣʠʮʝʥʟʠʨʦʚʘʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʧʦʚʳ-

ʰʝʥʘ ʦʪʢʨʳʪʦʩʪʴ ʤʥʦʛʠʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʚʧʣʦʪʴ ʜʦ ʨʘʟʨʝʰʝʥʠʷ 100 %-ʛʦ ʫʯʘʩʪʠʷ 

ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʈʘʥʝʝ ʫʯʘʩʪʠʝ ʠʥʦʩʪʨʘʥʮʝʚ ʚ ʢʘʧʠʪʘʣʝ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷ-

ʪʠʡ ʦʛʨʘʥʠʯʠʚʘʣʦʩʴ 40%. ʀʩʢʣʶʯʝʥʠʝ ʩʦʩʪʘʚʣʷʣʠ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ ʦʪʨʘʩʣʠ, ʢʦʛʜʘ 

ʯʘʩʪʴ ʠʣʠ ʚʩʷ ʧʨʦʜʫʢʮʠʷ ʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʝʜʥʘʟʥʘʯʘʣʘʩʴ ʥʘ ʵʢʩʧʦʨʪ.2 ɺʤʝʩʪʝ ʩ ʪʝʤ, 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʟʘʧʨʝʱʝʥʳ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʪʦʤʥʫ  ʁʵʥʝʨʛʝʪʠʢʫ; ʣʦʪʝʨʝʡ-

ʥʳʡ ʠ ʠʛʦʨʥʳʡ ʙʠʟʥʝʩ; ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʟʘʛʦʨʦʜʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʚʢʣʶʯʘʷ ʬʝʨʤʝʨʩʢʠʝ 

ʜʦʤʘ); ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʘʙʘʯʥʳʭ (ʠ ʟʘʤʝʥʷʶʱʠʭ ʪʘʙʘʢ) ʠʟʜʝʣʠʡ; ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʡ ʪʨʘʥʩ-

ʧʦʨʪ (ʠʩʢʣʶʯʘʷ ʩʢʦʨʦʩʪʥʳʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʠʩʪʝʤ,r ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʤʘʩʩʦʚʳʝ ʧʘʩʩʘ-

ʞʠʨʩʢʠʝ ʧʝʨʝʚʦʟʢʠ); ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ (ʠʩʢʣʶʯʘ ̫ʯʘʡʥʳʝ ʧʣʘʥʪʘʮʠʠ, ʞʠʚʦʪʥʦʚʦʜʩʪʚʦ, 

ʨʳʙʦʣʦʚʩʪʚʦ, ʮʚʝʪʦʚʦʜʩʪʚʦ, ʩʘʜʦʚʦʜʩʪʚʦ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʝʤʷʥ). 

ʖɸʈ ʪʘʢʞʝ ʘʢʪʠʚʥʦ ʧʨʦʚʦʜʠʪ ʣʠʙʝʨʘʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʠ ʚ 

2014 ʛ. ʙʳʣ ʧʨʠʥʷʪ ɿʘʢʦʥ çʆ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭè,3 ʦʜʥʘʢʦ ʩʦʟʜʘʥʠʝ ʉʕɿ 

ʚ ʖɸʈ ʥʘʭʦʜʠʪʩʷ ʥʘ ʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ. ʇʨʝʬʝʨʝʥʮʠʠ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʉʕɿ, ʚʳʨʘʞʘʪʁʩʷ ʚ ʫʧʨʦʱʝʥʥʦʡ ʪʘʤʦʞʝʥʥʦʡ ʧʨʦʮʝʜʫʨʝ; ʧʨʠʥʮʠʧʝ çʦʜʥʦʛʦ 

ʦʢʥʘè ʜʣʷ ʧʦʣʫʯʝʥʠ ̫ʨʘʟʣʠʯʥʳʭ ʩʦʛʣʘʩʦʚʘʥʠʡ ʠ ʨʘʟʨʝʰʝʥʠʡ, ʘ ʪʘʢʞʝ ʚ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦ-

ʪʘʭ (ʩʦʢʨʘʱʝʥʠʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʢʦʤʧʘʥʠʠ-ʨʝʟʠʜʝʥʪʦʚ4 ʩ 28,8 % ʜʦ 

15 %). ʅʘ ʦʩʪʘʣʴʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ (ʨʦʤʝ ʉʕɿ) ʢʦ ʚʩʝʤ ʫʯʘʩʪʥʠʢʘʤ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʮʝʚ, ʧʨʠʤʝʥʷʝʪʩʷ ʥʘʮʠʦʥʘʣʴʥʳʡ ʨʝʞʠʤ.5 

                                                           
about_in/laws_ved_in/invest_law_in/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 10.02.2017). 
1 ʇʫʪʝʚʦʜʠʪʝʣʴ ʜʣʷ ʙʠʟʥʝʩʘ ʧʦ ʀʥʜʠʠ. ʉ. 9. URL: crpp.ruü3.Businessguide_India_2015.pdf (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 24.08.2018) 
2 ʉʤ.: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ. ʉ. 129. 
3 Special Economic Zones Act No. 16 of 2014. // Government gazette, Vol. 587, Cape Town, No. 37664, 19 

May 2014. URL: https://www.thedti. gov.za/industrial_development/docs/SEZ_Act.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

03.05.2017). 
4 ʂʦʤʧʘʥʠʝʡ-ʨʝʟʠʜʝʥʪʦʤ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʩʯʠʪʘʝʪʩʷ ʢʦʤʧʘʥʠʷ, ʢʦʪʦʨʘʷ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʘ ʚ 

ʖɸʈ ʠʣʠ ʚʝʜʝʪ ʙʠʟʥʝʩ ʚ ʖɸʈ, ʠ ʝʝ ʰʪʘʙ-ʢʚʘʨʪʠʨʘ ʠ ʦʨʛʘʥʳ ʫʧʨʘʚʣʝʥʠʷ ʥʘʭʦʜʷʪʩʷ ʚ ʖɸʈ, ʣʠʙʦ ʢʦʤʧʘ-

ʥʠʷ, ʚ ʢʦʪʦʨʦʡ ʙʦʣʴʰʠʥʩʪʚʦʤ ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ ʚʣʘʜʝʶʪ ʛʨʘʞʜʘʥʝ ʖɸʈ. 
5 ɹʠʟʥʝʩ ʧʫʪʝʚʦʜʠʪʝʣʴ ʧʦ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. / ʀʥʬ. ʊʦʨʛʦʚʦʛʦ ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. 2017. URL: https://polpred.com/upload/pdf/Busi-

ness_guide_SA_2017.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
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ʀʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʨʘʟʨʘʙʦʪʢʫ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʤʠʥʝʨʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠʤʝʝʪ ʦʩʦ-

ʙʝʥʥʦʩʪʠ ʚ ʯʘʩʪʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʧʨʝʬʝʨʝʥʮʠʡ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ çʠʩʪʦʨʠʯʝʩʢʠ ʦʙʝʟʜʦʣʝʥ-

ʥʳʤ ʣʠʮʘʤè ʚ ʮʝʣʷʭ ʧʨʝʦʜʦʣʝʥʠʷ ʥʝʛʘʪʠʚʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʨʝʞʠʤʘ ʘʧʘʨʪʝʠʜʘ. ʊʘʢ, 

ʥʘʧʨʠʤʝʨ, ʩʦʛʣʘʩʥʦ ɿʘʢʦʥʫ çʆ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭè 2002 

ʛ.1 ʚ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʥʘ ʧʦʣʫʯʝʥʠʝ ʣʠʮʝʥʟʠʠ ʚ ʛʦʨʥʦʜʦʙʳʚʘʶʱʝʡ ʦʪʨʘʩʣʠ ʦʜʥʦʚʨʝʤʝʥʥʦ 

ʧʦʜʘʶʪʩʷ ʟʘʷʚʢʠ ʦʪ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʠ ʦʪ çʠʩʪʦʨʠʯʝʩʢʠ ʦʙʝʟʜʦʣʝʥʥʳʭ ʣʠʮè, ʪʦ 

ʧʨʝʜʧʦʯʪʝʥʠʝ ʚʩʝʛʜʘ ʙʫʜʝʪ ʦʪʜʘʥʦ ʧʦʩʣʝʜʥʠʤ (ʩʪ. 10 ɿʘʢʦʥʘ 2002 ʛ.). ʊʘʢʦʡ ʧʦʜʭʦʜ 

ʥʘʰʝʣ ʦʪʨʘʞʝʥʠʝ ʠ ʚ ʨʷʜʝ ʜʨʫʛʠʭ ʟʘʢʦʥʦʚ: çʆ ʜʦʙʳʯʝ ʘʣʤʘʟʦʚè 1986 ʛ., çʆ ʨʘʮʠʦʥʘʣʴ-

ʥʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʥʝʨʛʠʠ ʠ ʤʠʥʝʨʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚè 1994 ʛ. ʠ ʜʨ.  

ʆʜʥʠʤ ʠʟ ʟʥʘʯʠʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʪʠʤʫʣʦʚ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʷʚʣʷ-

ʝʪʩʷ ʣʴʛʦʪʥʦʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ2. ʅʘʫʢʦʝʤʢʠʝ ʩʪʘʨʪʘʧʳ, ʥʘʧʨʠʤʝʨ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ 

ʜʝʥʴ ʧʦʣʫʯʠʣʠ ʦʪ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʀʥʜʠʠ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʚ ʚʠʜʝ 10-ʣʝʪʥʠʭ ʢʘʥʠʢʫʣ. ɺʦ 

ʤʥʦʛʠʭ h ʪʘʪʘʭ ʀʥʜʠʠ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʪʘʢʞʝ ʠʩʧʦʣʴʟʫʶʪʩ ̫ʥʘʣʦʛʦʚʳʝ ʩʪʠ-

ʤʫʣ,r ʢʦʪʦʨʳʝ ʥʦʩʷʪ ʨʝʛʠʦʥʘʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʧʦʪʦʤʫ ʨʘʟʣʠʯʘʶʪʩʷ ʜʣʷ ʨʘʟʥʳʭ ʰʪʘʪʦʚ 

ʠ ʩʝʢʪʦʨʦʚ ʭʦʟʷʡʩʪʚʘ. ʆʥʠ ʥʝʦʙʭʦʜʠʤʳ, ʧʦʩʢʦʣʴʢʫ ʩʪʘʚʢʠ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʜʣʷ 

ʠʥʜʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ-ʨʝʟʠʜʝʥʪʦʚ ʥʠʞʝ, ʯʝʤ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ. ʇʦʥʷʪʠʝ ʠ ʢʨʠ-

ʪʝʨʠʠ ʩʪʘʪʫʩʘ ʨʝʟʠʜʝʥʪʘ ʜʣʷ ʢʦʤʧʘʥʠʡ ʟʘʢʨʝʧʣʷʝʪ ɿʘʢʦʥ çʆ ʧʦʜʦʭʦʜʥʦʤ ʥʘʣʦʛʝè 1961 

ʛ. (ʚ ʨʝʜ. 2008 ʛ.)3. ʊʘʢ, ʷʚʣʷʷʩʴ ʥʘʣʦʛʦʚʳʤ ʨʝʟʠʜʝʥʪʦʤ ʀʥʜʠʠ ʠ ʧʦʣʫʯʘʷ ʜʦʭʦʜ ʥʘ ʝʝ 

ʪʝʨʨʠʪʦʨʠʠ, ʦʨʛʘʥʠʟʘʮʠʷ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ ʚ ʨʘʟʤʝʨʝ 25%, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʜʣʷ ʥʝʨʝʟʠ-

ʜʝʥʪʘ ʨʘʟʤʝʨ ʥʘʣʦʛʘ ʩʦʩʪʘʚʣʷʝʪ 40%4; ʩʪʘʥʜʘʨʪʥʘʷ ʩʪʘʚʢʘ ʅɼʉ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʦʚ 

ʠ ʫʩʣʫʛ ʨʘʚʥʘ 12,36 %, ʣʴʛʦʪʥʘʷ ʫʩʪʘʥʦʚʣʝʥʘ ʚ ʦʪʥʦʰʝʥʠʠ ʦʪʜʝʣʴʥʦʡ ʢʘʪʝʛʦʨʠʠ ʪʦʚʘʨʦʚ 

(ʥʘʧʨ., ʧʨʦʜʫʢʮʠʷ ʜʣʷ ʥʫʞʜ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʩʦʩʪʘʚʣʷʝʪ 4,13%, ʝʶ ʪʘʢʞʝ ʤʦʛʫʪ 

ʧʦʣʴʟʦʚʘʪʴʩʷ ʠʥʦʩʪʨʘʥʮʳ). ɼʦʣʛʦʩʨʦʯʥʘʷ ʩʪʘʚʢʘ ʥʘ ʜʦʭʦʜʳ ʦʪ ʧʨʠʨʦʩʪʘ ʢʘʧʠʪʘʣʘ ʜʣʷ 

ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʩʥʠʞʝʥʘ ʜʦ 20%5. ɿʘʢʦʥ çʆ ʧʦʜʦʭʦʜʥʦʤ ʥʘʣʦʛʝè ʪʘʢʞʝ ʧʨʝʜʫ-

ʩʤʘʪʨʠʚʘʝʪ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʨʘʙʦʪʘʶʱʠʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʉʕɿ (ʥʘʧʨ., 

                                                           
1 Mineral and Petroleum Resources Development Act, 2002. URL: http://www.acts.co.za/mineral-and-petro-

leum-resources-development-act-2002 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.05.2017) 
2 ʉʤ., ʥʘʧʨʠʤʝʨ: ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ / ʀ.ɺ. ɽʨʰʦʚʘ, ɻ.ɼ. ʆʪʥʶʢʦʚʘ, ɸ.ɸ. ʉʧʝʢʪʦʨ, ʆ.ʄ. ʐʝʚʯʝʥʢʦ. ï 

ʄ.: ʇʨʦʩʧʝʢʪ, 2016. -  ʉ. 37; ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʅʘʣʦʛʦʚʳʝ ʩʪʠʤʫʣʳ, ʢʘʢ ʬʘʢʪʦʨ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥ-ʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ʀʥʜʠʠ ʠ ʂʠʪʘʷ. // ɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʶʨʠʜʠʯʝ-

ʩʢʦʡ ʪʝʦʨʠʠ ʠ ʧʨʘʢʪʠʢʠ. ɺʳʧ. III. ʉʙʦʨʥʠʢ ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ. / ʧʦʜ ʨʝʜ. ʂ.ɽ. ʉʠʛʘʣʦʚʘ ʠ ʀ.ʅ. ʄʫʢʠʝʥʢʦ. - 

ʄ.: çɻʨʘʥʠʮʘè, 2016. ï ʉ. 129-144 (178 ʩ.). 
3 Income tax Act, 1961. URL: http://law.incometaxindia.gov.in/DIT/Income-tax-acts.aspx. (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

03.02.2017) 
4 India Tax Profile. Produced in conjunction with the KPMG Asia Pacific Tax Centre. Updated: June 2015. p.15. 

URL: https://home.kpmg.com/content/dam/kpmg/pdf/2015/10/india2015.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018). 
5 ʀʥʜʠʷ. // ʅʘʣʦʛʦʚʳʝ ʩʠʩʪʝʤʳ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ. ʇʦ ʠʥʬ. ʢʦʤʧʘʥʠʠ ñGSL Law & Consulting Ltd.ò URL: 

https://gsl.org/ru/taxes/tax-zones/%D0%B8%D0%BD%D0%B4%D0%B8%D1%8F/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

03.08.2018). 
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ʩʪ. 10ɸ ɿʘʢʦʥʘ 1961 ʛ.). ʊʘʢ, ʵʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʦʩʚʦʙʦʞʜʝʥʳ ʦʪ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ: ʘ) 

ʧʦʣʥʦʩʪʴʶ - ʥʘ 5 ʣʝʪ, ʠʩʯʠʩʣʷʝʤʳʭ ʩ ʜʘʪʳ ʜʝʢʣʘʨʘʮʠʠ ʧʨʠʙʳʣʠ; ʙ) ʥʘ 50% - ʥʘ ʩʨʦʢ 

ʩʣʝʜʫʶʱʠʭ 5 ʣʝʪ ʠ ʪ.ʜ.  

ʉʭʦʜʥʫʶ ʢʘʨʪʠʥʫ ʤʦʞʥʦ ʚʠʜʝʪʴ ʚ ʂʠʪʘʝ. ʉ ʤʦʤʝʥʪʘ ʚʩʪʫʧʣʝʥʠʷ ʩʪʨʘʥʳ ʚ ɺʊʆ ʝʝ 

ʥʘʣʦʛʦʚʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʧʦʵʪʘʧʥʦ ʨʝʬʦʨʤʠʨʫʝʪʩʷ ʩ ʮʝʣʴʶ ʫʨʘʚʥʷʪʴ ʥʘʣʦʛʦʚʦʝ 

ʙʨʝʤʷ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʩ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʧʨʝʜʧʨʠ-

ʷʪʠʷʤʠ. ʊʘʢ, ʩ 1 ʷʥʚʘʨʷ 2008 ʛ. ʚʩʪʫʧʠʣ ʚ ʩʠʣʫ ʚ ʥʦʚʦʡ ʨʝʜʘʢʮʠʠ ɿʘʢʦʥ ʂʅʈ çʆ ʥʘʣʦʛʝ 

ʥʘ ʧʨʠʙʳʣʴ ʧʨʝʜʧʨʠʷʪʠʡè, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʡ ʝʜʠʥʫʶ ʩʪʘʚʢʫ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʚ ʨʘʟ-

ʤʝʨʝ 25 %. ɼʣʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʨʘʙʦʪʘʶʱʠʭ ʚ ʦʙʣʘʩʪʠ ʥʦʚʳʭ ʠ ʚʳʩʦʢʠʭ ʪʝʭʥʦʣʦʛʠʡ, ʜʝʡ-

ʩʪʚʫʝʪ ʣʴʛʦʪʥʘʷ ʩʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʚ ʨʘʟʤʝʨʝ 15%. ʇʨʠ ʵʪʦʤ ʧʨʠʨʦʩʪ ʢʘʧʠʪʘʣʘ 

ʢʦʤʧʘʥʠʠ (ʚ ʦʪʣʠʯʠʝ ʦʪ ʀʥʜʠʠ ʠ ʖɸʈ) ʥʝ ʦʙʣʘʛʘʝʪʩʷ ʥʘʣʦʛʦʤ. ɺʘʨʴʠʨʫʶʪʩʷ ʠ ʩʪʘʚʢʠ 

ʅɼʉ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʬʝʨʳ ʝʛʦ ʧʨʠʣʦʞʝʥʠʷ: ʥʘʧʨʠʤʝʨ, ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʠʥʦʩʪʨʘʥʥʳʤ 

ʢʘʧʠʪʘʣʦʤ, ʧʨʦʜʘʶʱʠʝ ʚ ʂʅʈ ʣʶʙʳʝ ʪʦʚʘʨʳ  (ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʠʦʙʨʝʪʝʥ-

ʥʳʝ), ʧʣʘʪʷʪ ʅɼʉ ʧʦ ʩʪʘʚʢʝ 17%, ʣʴʛʦʪʥʘʷ ʩʪʘʚʢʘ (ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʩʬʝʨʝ ʦʧʝʨʘʮʠʡ ʩ 

ʭʠʤʠʯʝʩʢʠʤʠ ʫʜʦʙʨʝʥʠʷʤʠ, ʢʘʤʝʥʥʳʤ ʠ ʜʨʝʚʝʩʥʳʤ ʫʛʣʝʤ ʠ ʧʨ.) ʩʦʩʪʘʚʣʷʝʪ 13%1.   

ʉʦʛʣʘʩʥʦ ʥʘʣʦʛʦʚʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʖɸʈ, ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʦʨʛʘʥʠʟʘʮʠʠ ʩʦ-

ʩʪʘʚʣʷʝʪ 30%; ʥʘʣʦʛ ʥʘ ʨʘʩʧʨʝʜʝʣʝʥʥʳʝ ʜʠʚʠʜʝʥʜʳ, ʫʧʣʘʯʠʚʘʝʤʳʡ ʢʦʤʧʘʥʠʷʤʠ-ʨʝʟʠ-

ʜʝʥʪʘʤʠ ʩʦʩʪʘʚʣʷʝʪ 12,5%, ʘ ʅɼʉ ï14%.  ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʧʝʮʠʘʣʠʩʪ rʦʪʤʝʯʘʶʪ,2 ʯʪʦ ʣʠ-

ʙʝʨʘʣʴʥʦʩʪʴ ʩʠʩʪʝʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʖɸʈ ʦʙʫʩʣʦʚʣʝʥʘ ʥʝ ʨʘʟʤʝʨʦʤ ʥʘʣʦʛʦʚʳʭ ʩʪʘ-

ʚʦʢ, ʘ ʧʨʘʚʠʣʘʤʠ ʚʟʠʤʘʥʠʷ ʥʘʣʦʛʦʚ: ʚʩʝ ʨʘʩʯʝʪʳ ʥʘʣʦʛʦʚ ʠ ʠʭ ʫʧʣʘʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʪʦʣʴʢʦ ʩ ʪʝʭ ʜʦʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʧʦʣʫʯʝʥ rʥʘ ʝʝ ʪʝʨʨʠʪʦʨʠʠ ʣʶʙʳʤʠ ʣʠʮʘʤʠ (ʨʝʟʠʜʝʥʪʳ 

ʠʣʠ ʥʝʨʝʟʠʜʝʥʪʳ);  ʥʘʣʦʛ ʥʘ ʧʨʠʨʦʩʪ ʢʘʧʠʪʘʣʘ ʚʟʠʤʘʝʪʩʷ ʪʦʣʴʢʦ ʚ ʩʣʫʯʘʝ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʘʢʪʠʚʦʚ ʩ ʮʝʣʴʶ ʠʭ ʧʝʨʝʧʨʦʜʘʞʠ; ʩʚʦʙʦʜʥʘ ʦʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʠʙʳʣʴ, ʚʳʧʣʘʯʠʚʘʝ-

ʤʘʷ ʚ ʢʘʯʝʩʪʚʝ ʜʠʚʠʜʝʥʜʦʚ ʣʶʙʳʤʠ ʢʦʤʧʘʥʠʷʤʠ (ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʣʠ ʶʞʥʦʘʬʨʠʢʘʥ-

ʩʢʠʤʠ), ʠ ʧʨ. ʇʦ ʵʪʠʤ ʧʨʠʯʠʥʘʤ ʟʘʢʨʝʧʣʝʥʥʳʝ ʚ ʥʘʣʦʛʦʚʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʖɸʈ 

ʩʪʘʚʢʠ ʦʩʥʦʚʥʳʭ ʥʘʣʦʛʦʚ ʥʝ ʚʳʟʳʚʘʪʁ ʫ ʠʥʚʝʩʪʦʨʦʚ ʞʝʣʘʥʠʷ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʩʭʝʤʳ ʠʭ 

ʤʠʥʠʤʠʟʘʮʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʚ ʦʩʚʦʝʥʠʝ ʥʝʜʨ ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʩʪʠ ʖɸʈ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ (ʧʨʝʦʜʦʣʝʥʠʝ ʧʦʩʣʝʜʩʪʚʠʡ ʧʦ-

ʣʠʪʠʢʠ ʘʧʘʨʪʝʠʜʘ) ï ʫʧʦʤʠʥʘʚʠhʡʩʷ ʚʳʰʝ ɿʘʢʦʥ çʆ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟ-

ʥʳʭ ʠʩʢʦʧʘʝʤʳʭè 2002 ʛ. ʪʘʢʞʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʢʦʥʪʨʦʣʠʨʫʝʤʳʤ ʥʘ 

                                                           
1 ʂʠʪʘʡ-RO. // ʅʘʣʦʛʦʚʳʝ ʩʠʩʪʝʤʳ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ. ʇʦ ʠʥʬ. ʢʦʤʧʘʥʠʠ ñGSL Law & Consulting Ltd.ò 

URL: https://gsl.org/ru/taxes/tax-zones/ʢʠʪʘʡ-ro/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.08.2018) 
2 ʉʤ.: ʃʘʫʢʢʘʥʝʥ ɸ. ʅʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʖɸʈ // BusinessTimes. ʅʦʚʦʩʪʠ ʨʦʩʩʠʡʩʢʦʛʦ ʙʠʟʥʝʩʘ ʟʘ ʨʫʙʝʞʦʤ. 

8 ʘʚʛʫʩʪʘ 2011. URL: http://btimes. ru/business/nalogovaya-sistema-yuar (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014). 
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50 ʠ ʙʦʣʝʝ ʧʨʦʮʝʥʪʦʚ ʠʩʪʦʨʠʯʝʩʢʠ ʥʘʭʦʜʷʱʠʤʩʷ ʚ ʥʝʚʳʛʦʜʥʦʤ ʧʦʣʦʞʝʥʠʠ ʶʞʥʦʘʬʨʠ-

ʢʘʥʩʢʠʤ ʢʦʤʧʘʥʠʷʤ.1  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ̫ʜʝʷʪʝʣʴʥʴʦʩʪʴ ʥʘʭʦʜʠʪʩʷ 

ʚ ʮʝʥʪʨʝ ʜʝʡʩʪʚʠ ̫ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʨʘʟʥʦʡ ʦʪʨʘʩʣʝʚʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ, ʥʦ ʚ ʥʘʠʙʦ-

ʣʝʝ ʩʫʱʝʩʪʚʝʥʥʦʡ ʩʪʝʧʝʥʠ ʧʦʜʚʝʨʞʝʥʘ ʜʝʡʩʪʚʠʶ ʥʦʨʤ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, 

ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʜʝʡʩʪʚʠʶ ʧʨʠʥʮʠʧʦʚ ʛʨʘʞʜʘʥʩʢʦʛʦ, ʜʘʞʝ ʙʦʣʝʝ ʰʠʨʦʢʦ - ʯʘʩʪʥʦʛʦ, 

ʧʨʘʚʘ: ʥʝʧʨʠʢʦʩʥʦʚʝʥʥʦʩʪʠ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩʚʦʙʦʜʝ ʜʦʛʦʚʦʨʘ, ʩʫʜʝʙʥʦʡ ʠ ʚʥʝ-

ʩʫʜʝʙʥʦʡ ʟʘʱʠʪʝ ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ ʠ ʜʨ. ɺ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥʘʭ ʥʝʢʦʪʦʨʳʝ ʠʟ ʵʪʠʭ 

ʧʨʠʥʮʠʧʦʚ ʠʤʝʶʪ ʩʪʘʪʫʩ ʢʦʥʩʪʠʪʫʮʠʦʥʥʳʭ (ʧʨʠʥʮʠʧ ʥʝʧʨʠʢʦʩʥʦʚʝʥʥʦʩʪʠ ʯʘʩʪʥʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ), ʜʨʫʛʠʝ ʨʘʟʚʠʚʘʶʪʩʷ ʧʦʣʦʞʝʥʠʷʤʠ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ.  

ʅʘʤʠ ʚʳʷʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʦʙʱʠʝ ʢʣʶʯʝʚʳʝ ʵʣʝʤʝʥʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠ-

ʪʠʢʠ ʜʣʷ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ: 1) ʟʘʢʨʝʧʣʝʥʠʝ ʝʝ ʠ ʧʨʘʚʠʣ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʢʪʘʭ ʦʙʱʝʛʦ ʭʘʨʘʢʪʝʨʘ; 2) ʦʪʢʨʳʪʠʝ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʩ 

ʥʘʤʝʨʝʥʥʦ ʦʩʣʘʙʣʝʥʥʳʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʤ ʢʦʥʪʨʦʣʝʤ ʜʣʷ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘ; 3) ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʠ ʧʨʝʬʝʨʝʥʮʠʡ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥ-

ʚʝʩʪʦʨʦʚ.   

 

Ä2. ʀʩʪʦʯʥʠʢʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʛʨʘʞʜʘʥ-

ʩʢʦ-ʧʨʘʚʦʚʦʡ ʤʝʭʘʥʠʟʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

ɺ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ çʠʩʪʦʯʥʠʢ ʧʨʘʚʘè ʪʨʘʜʠʮʠʦʥʥʦ ʧʦʥʠʤʘʝʪʩʷ ʚ ʜʚʫʭ 

ʩʤʳʩʣʘʭ - ʤʘʪʝʨʠʘʣʴʥʦʤ (ʩʦʜʝʨʞʘʪʝʣʴʥʦʤ) ʠ ʬʦʨʤʘʣʴʥʦʤ. ʅʘʩ ʠʥʪʝʨʝʩʫʝʪ ʧʦʥʷʪʠʝ ʠʩ-

ʪʦʯʥʠʢʦʚ ʧʨʘʚʘ ʚ ʬʦʨʤʘʣʴʥʦʤ ʩʤʳʩʣʝ, ʢʘʢ ʩʧʦʩʦʙʦʚ ʬʠʢʩʘʮʠʠ, ʦʙʲʝʢʪʠʚʠʨʦʚʘʥʠʷ ʩʣʦ-

ʞʠʚʰʠʭʩʷ ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʩʬʝʨʝ ʶʨʠʜʠʯʝʩʢʠʭ ʧʨʘʚʠʣ2. 

                                                           
1 ʉʤ.: ɺʦʨʦʙʴʝʚ ɸ.ɽ., ʗʥʢʝʚʩʢʠʡ ɸ.ɺ. ʅʝʜʨʦʧʦʣʴʟʦʚʘʥʠʝ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ. ʋʯʝʙʥʦ-ʤʝʪʦʜʠʯʝʩʢʦʝ ʧʦʩʦ-

ʙʠʝ. ʄ. 2012. ʉ. 26, 27. URL: https://docplayer.ru/36069811-Nedropolzovanie-zarubezhnyh-stran.html (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 

ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ʖɸʈ) // ʇʨʘʚʦ 

ʠ ʧʦʣʠʪʠʢʘ. ï 2017. ï ̄  6. ï ʉ. 44-54. DOI: 10.7256/2454-0706.2017.6.23172 URL: https:// nbpublish.com/li-

brary_read_article.php?id=23172 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 11.10.2018); ɸʭʤʘʜʦʚʘ ʄ.ɸ., ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʀʥʚʝʩʪʠ-

ʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ ʩʪʨʘʥ ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ʀʥʜʠʠ ʠ ʂʠʪʘʷ) // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2016. - 

ˉ1. - ʉ. 75-82; ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʪʝʨʨʠʪʦʨʠʷʭ 

ʦʧʝʨʝʞʘʶʱʝʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. // ʉʨʘʚʥʠʪʝʣʴʥʦʝ ʧʨʘʚʦ ʠ ʧʨʦʙʣʝʤʳ ʯʘʩʪʥʦʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ ʠ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭ: ʩʙʦʨʥʠʢ ʩʪʘʪʝʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝ-

ʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. 22 ʷʥʚʘʨʷ 2016 ʛ. ï ʄʦʩʢʚʘ: ʈʋɼʅ, 2016. ï ʉ. 52-58 (347 ʩ.). 
2 ʉʤ.: ɻʫʙʠʥ ɽ.ʇ. ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ: ʋʯʝʙʥʠʢ / ɻʫʙʠʥ ɽ.ʇ., ʃʘʭʥʦ ʇ.ɻ. 

- 3-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. - ʄ.: ʅʦʨʤʘ, ʅʀʎ ʀʅʌʈɸ-ʄ, 2018. - ʉ. 92.; ɽʨʰʦʚʘ ʀ.ɺ. ʠ ʜʨ. ʇʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʦʝ ʧʨʘʚʦ: ʧʨʘʚʦʚʦʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʙʠʟʥʝʩʘ. ʋʯʝʙʥʠʢ ʜʣʷ ʤʘʛʠʩʪʨʦʚ. / ʦʪʚ. ʨʝʜ.: ɽʨʰʦʚʘ ʀ. ɺ. - ʄ.: 

ʇʨʦʩʧʝʢʪ, 2017. - ʉ. 48. 
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ʏʪʦ ʢʘʩʘʝʪʩʷ ʠʩʪʦʯʥʠʢʦʚ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʪʦ 

ʩʨʝʜʠ ʥʠʭ, ʚʦ-ʧʝʨʚʳʭ, ʥʘʮʠʦʥʘʣʴʥʦʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ, ʧʦʩʨʝʜʩʪʚʦʤ 

ʢʦʪʦʨʦʛʦ ʛʦʩʫʜʘʨʩʪʚʦ ʩʪʘʣʦ ʟʘʢʨʝʧʣʷʪʴ ʫʩʣʦʚʠʷ, ʥʘ ʢʦʪʦʨʳʭ ʥʘ ʝʛʦ ʪʝʨʨʠʪʦʨʠʠ ʠʥʦ-

ʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʤʦʛʫʪ ʟʘʥʠʤʘʪʴʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ʅʘʮʠʦʥʘʣʴʥʳʡ 

ʫʨʦʚʝʥʴ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚʳʩʪʫʧʘʝʪ ʦʩʥʦʚʥʳʤ, ʧʦʩʢʦʣʴʢʫ 

ʦʙʲʝʢʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʚʣʦʞʝʥʠʡ ʨʘʩʧʦʣʘʛʘʝʪʩʷ ʠ ʨʝʘʣʠʟʫʝʪʩʷ ʚ ʶʨʠʩʜʠʢʮʠʠ ʩʪʨʘʥʳ-

ʨʝʮʠʧʠʝʥʪʘ.1  ɺ ʣʠʪʝʨʘʪʫʨʝ ʦʪʤʝʯʘʝʪʩʷ ʥʘʣʠʯʠʝ ʩʧʝʮʠʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦʙ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ, ʠ ʠʭ ʦʪʩʫʪʩʪʚʠʝ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʨʘʟʚʠ-

ʪʳʭ ʩʪʨʘʥ, ʛʜʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚʩʝʭ ʠʥʚʝʩʪʠʮʠʡ ʦʙʝʩʧʝʯʠʚʘʶʪ ʥʦʨʤʳ ʦʙʱʝʛʦ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʘ2. ɻʦʩʫʜʘʨʩʪʚʘ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʝ ʚ ʧʨʠʪʦʢʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚ ʮʝʣʷʭ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʘʢʪʠʚʥʦ ʨʘʟʨʘʙʘʪʳʚʘʶʪ ʩʧʝʮʠʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. 

ɺ ʠʭ ʯʠʩʣʝ ʠ ʂʅʈ ʠ ʖɸʈ; ʀʥʜʠʷ ʧʦʜʭʦʜʠʪ ʢ ʵʪʦʤʫ ʚʦʧʨʦʩʫ ʥʝʩʢʦʣʴʢʦ ʠʥʘʯʝ. ʆʩʫʱʝʩʪʚ-

ʣʷʷ ʧʦʩʪʨʦʝʥʠʝ ʩʦʮʠʘʣʴʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʢʠʪʘʡʩʢʠʝ ʟʘʢʦʥʦʜʘʪʝʣʠ ʥʝ ʩʪʘʣʠ ʚʳ-

ʨʘʙʘʪʳʚʘʪʴ ʝʜʠʥʳʡ ʟʘʢʦʥ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʧʨʠʥʮʠʧʦʤ 

çʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘè3. ɺ ʨʝʟʫʣʴʪʘʪʝ ʙʳʣʠ ʧʨʠʥʷʪʳ ʥʝʩʢʦʣʴʢʦ ʩʧʝʮʠ-

ʘʣʴʥʳʭ ʟʘʢʦʥʦʚ ʠ ʧʦʜʟʘʢʦʥʥʳʭ ʘʢʪʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʨʘʟʣʠʯʥʳʝ ʩʪʦʨʦʥʳ ʦʙʥʦʚʣʷʝʤʦʛʦ 

ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ4. ɺ ʠʭ ʯʠʩʣʝ ʩʧʝʮʠʘʣʴʥʳʝ ɿʘʢʦʥʳ: çʆ [ʧʘʝʚʳʭ] ʩʦʚʤʝʩʪʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤè 1979 ʛ. ʚ ʨʝʜ. 2016 ʛ.; 5 çʆ ʩʦʚ-

ʤʝʩʪʥʳʭ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1988 ʛ. 

ʚ ʨʝʜ. 2017 ʛ.; 6 çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝè 1986 ʛ. ʚ ʨʝʜ. 

2016 ʛ.,7 ʦʧʨʝʜʝʣʷʶʱʠʝ ʬʦʨʤʳ ʚʝʜʝʥʠʷ ʠʥʚʝʩʪʦʨʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ, 

                                                           
1 ʉʤ.: ʂʘʩʝʥʦʚʘ ʄ.ɹ. ʉʦʦʪʥʦʰʝʥʠʝ ʧʫʙʣʠʯʥʳʭ ʠ ʯʘʩʪʥʳʭ ʥʘʯʘʣ ʚ ʨʦʩʩʠʡʩʢʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ // 

ɸʜʚʦʢʘʪ. - 2006. - ˉ 8. - ʉ. 77-84. 
2 ʉʤ., ʥʘʧʨ.: ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ: ʫʯʝʙʥʠʢ. ï 7-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. ï 

ʄ.: ʅʦʨʤʘ: ʀʅʌʈɸ-ʄ, 2016. - ʉ. 254-273. (604 ʩ.); ɼʦʨʘʝʚ ʄ.ɻ. ʉʧʝʮʠʬʠʢʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʷ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʘʥʘʜʝ (ʧʨʘʚʦʚʳʝ ʚʦʧʨʦʩʳ) // ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦ. - 

2012. - ˉ 1. - ʉ. 33-37. 
3 ʋ ʎʶʘʥʴʣʵʡ. ʇʨʦʙʣʝʤʳ ʩʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ ʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʅʈ (ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʡ ʘʩʧʝʢʪ). ɼʠʩʩ....ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. -  ʂʘʟʘʥʴ, 2008. - ʉ. 

78. 
4 ʇʘʱʝʥʢʦ ɽ.ɻ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʬʦʨʤʘ ʚ ʂʅʈ ʠ ʛʨʘʞʜʘʥʩʢʦʝ ʧʨʘʚʦ. - ʄ.: ʉʧʘʨʢ, 1997. - ʉ. 33. 
5 ɿʘʢʦʥ ʂʅʈ çʆ [ʧʘʝʚʳʭ ï ʘʚʪ.] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤè 1979 

ʛ. ʚ ʨʝʜ. 2016 ʛ. URL: https://chinalaw.center/civil_law/china_sino-foreign_joint_equity_enterprise_law_re-

vised_2016_russian/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.07.2018); Procedures for establishing an equity joint venture in 

China. URL: http://www.china.org.cn/living_in_china/abc/2009-07/15/content_18141099.htm (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 31.8.2014). 
6 ɿʘʢʦʥ ʂʅʈ çʆ ʩʦʚʤʝʩʪʥʳʭ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè (ʚ 

ʨʝʜ. 2017 ʛ.). URL: https://chinalaw.center/civil_law/china_sino-foreign_cooperation_enterprise_law_re-

vised_2017_russian/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.07.2018) 
7 ɿʘʢʦʥ ʂʅʈ çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè (ʚ ʨʝʜ. 2016 ʛ.). URL: https://chinalaw.cen-

ter/civil_law/china_foreign_investment_enterprise_law_revised_2016_russian/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 15.07.2018) 
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ʠ ʦʙʱʠʝ ɿʘʢʦʥʳ, ʥʘʧʨʠʤʝʨ: ɿʘʢʦʥ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ., ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʡ ʤʘʪʝ-

ʨʠʘʣʴʥʦ-ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚʝʱʥʳʭ ʧʨʘʚ, ɿʘʢʦʥ çʆ ʜʦʛʦʚʦʨʘʭè 1999 ʛ., ʨʝʛʫʣʠʨʫ-

ʶʱʠʡ ʧʦʨʷʜʦʢ ʟʘʢʣʶʯʝʥʠʷ ʠ ʜʨ. ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʜʦʛʦʚʦʨʦʚ, ɿʘʢʦʥ çʆ ʢʦʤʧʘ-

ʥʠʷʭè 1993 ʛ. (ʚ ʨʝʜ. 2013 ʛ.),1 ʢʦʪʦʨʳʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʬʦʨʤʳ ʢʦʤʧʘʥʠʡ, ʧʨʘʚʦʤʝʨʥʦ 

ʩʦʟʜʘʚʘʝʤʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ, ʠ ʧʦʣʦʞʝʥʠʷ ʢʦʪʦʨʦʛʦ ʨʝʛʫʣʠʨʫʶʪ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ 

ʩʪʨʫʢʪʫʨʫ ʠ ʩʦʜʝʨʞʘʪ ʦʙʷʟʘʪʝʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʫʩʪʘʚʥʦʤʫ ʢʘʧʠʪʘʣʫ ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ; 

ɿʘʢʦʥ 2010 ʛ. çʆ ʧʨʘʚʝ, ʧʨʠʤʝʥʠʤʦʤ ʢ ʛʨʘʞʜʘʥʩʢʠʤ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷʤ ʩ ʠʥʦʩʪʨʘʥʥʳʤ 

ʵʣʝʤʝʥʪʦʤè;2 ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʂʅʈ 1986 ʛ. (ʜʘʣʝʝ ï ʆʇɻʇ)3, ʆʙ-

ʱʘʷ ʯʘʩʪʴ ʛʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ ʂʅʈ 2017 ʛ.4, ɻʨʘʞʜʘʥʩʢʠʡ ʧʨʦʮʝʩʩʫʘʣʴʥʳʡ ʢʦʜʝʢʩ 

1991 ʛ.5 ʠ ʜʨ.; ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʝ ï ʥʘʧʨ., ʂʦʥʩʪʠʪʫʮʠʷ ʂʅʈ6.  

ʊʘʢʠʝ ʞʝ çʦʙʱʠʝè ʥʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʟʘʢʦʥʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʝ ʦʪʜʝʣʴʥʳʝ 

ʠʥʩʪʠʪʫʪʳ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ,  ʠʤʝʶʪ  ʩʫʱʝʩʪʚʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʠʩʩʣʝʜʫʝʤʦʡ ʩʬʝʨʳ 

ʧʦʩʢʦʣʴʢʫ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʤʘʪʝʨʠʘʣʴʥʦ-ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ: ʚ ʀʥʜʠʠ - ɿʘʢʦʥʳ çʆ 

                                                           
ʅʘʠʤʝʥʦʚʘʥʠʷ ʟʘʢʦʥʦʚ ʦ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʜʘʶʪʩʷ ʝʱʝ ʚ ʩʣʝʜʫʶʱʝʡ ʨʝʜʘʢʮʠʠ: ɿʘʢʦʥʳ ʂʅʈ çʆ 

ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʫʯʘʩʪʠʝʤ ʢʠʪʘʡʩʢʦ-ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè, çʆ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠ-

ʷʪʠʷʭ ʢʠʪʘʡʩʢʦ-ʠʥʦʩʪʨʘʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘè. ʉʤ.: ɺʝʜʦʤʦʩʪʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʉʦʚʝʪʘ ʂʅʈ. ï ʇʝʢʠʥ, 

2002. ï ˉ 2. ʎʠʪ. ʧʦ: ɹʝʚʝʣʠʢʦʚʘ ʅ.ʄ. ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ ʈʝʩʧʫʙʣʠʢʠ ʚ ʩʨʘʚʥʠ-

ʪʝʣʴʥʦ-ʧʨʘʚʦʚʦʤ ʠʟʤʝʨʝʥʠʠ // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2012. ï ˉ 4. ï ʉ. 72ï79. ï ʇʦʜʨʦʙʥʝʝ 

ʩʤ.: ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ : ʫʯʝʙʥʠʢ : ʚ 

2 ʪ. ʊ. 1 / ʂ. ʄ. ɹʝʣʠʢʦʚʘ, ɺ. ʖ. ʀʬʨʘʠʤʦʚ, ʄ. ɸ. ɸʭʤʘʜʦʚʘ, ʎ. ɸ. ɹʫʜʞʘʝʚʘ (ɹʝʛʜʞʠʝʚʘ) [ʠ ʜʨ.] ; ʧʦʜ 

ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ. ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 26-79 (595 ʩ.). 
1 The Company Law of the People's Republic of China, December 29, 1993 (revised in 2013, revision shall come 

into effect as of March 1, 2014). URL: http://www.fdi.gov.cn/1800000121_39_4814_0_7.html (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 27.07.2014). 
2 Law of the People's Republic of China on Choice of Law for Foreign-related Civil Relationships. (Adopted at 

the 17th session of the Standing Committee of the 11th National People's Congress on October 28, 2010). Order 

ˉ 36 of the President of the Peopleôs Republic of China. ï URL: http://www.lawinfochina.com/diplay.aspx? 

lib=law&id=8315 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.08.2015). 
3 ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʂʅʈ ʦʪ 12.04.1986 (ʇʨʠʥʷʪʳ ʥʘ 4-ʡ ʩʝʩʩʠʠ ɺʩʝʢʠʪʘʡʩʢʦʛʦ ʩʦ-

ʙʨʘʥʠʷ ʥʘʨʦʜʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʰʝʩʪʦʛʦ ʩʦʟʳʚʘ). URL: http://chinalawinfo.ru/civil_law/general_princi-

ples_civil_ law (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2014) ʠ General Principles of Civil Law of the People's Republic of 

China / Transl. by Whitmore Gray and Henry Ruiheng Zheng (Adopted April 12, 1986, at the Fourth Session of 

the Sixth National People's Congress, to take effect on January 1, 1987). 1989. URL: http:// scholar-

ship.law.duke.edu/cgi/viewcontent.cgi?article=3990&context=lcp (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2014). 
4 ʆʙʱʘʷ ʯʘʩʪʴ ɻʂ ʂʅʈ ʙʳʣʘ ʧʨʠʥʷʪʘ 15 ʤʘʨʪʘ 2017 ʛ. ʥʘ 5-ʦʡ ʩʝʩʩʠʠ ɺʉʅʇ 12-ʛʦ ʩʦʟʳʚʘ ʠ ʚʩʪʫʧʠʣʘ ʚ 

ʩʠʣʫ ʩ 1 ʦʢʪʷʙʨʷ 2017 ʛ. ɿʘ ʵʪʠʤ ʜʦʢʫʤʝʥʪʦʤ ʚ ʢʘʯʝʩʪʚʘ ʚʪʦʨʦʛʦ ʰʘʛʘ ʚ ʨʘʟʨʘʙʦʪʢʝ ɻʂ ʜʦʣʞʥʳ ʧʦʩʣʝʜʦ-

ʚʘʪʴ 5 ʦʪʜʝʣʴʥʳʭ ʢʥʠʛ, ʧʦʩʚʷʱʸʥʥʳʭ ʚʦʧʨʦʩʘʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʪʨʘʢʪʦʚ, ʜʝʣʠʢʪʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, 

ʙʨʘʢʘ ʠ ʥʘʩʣʝʜʦʚʘʥʠʷ. ʀʭ ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʝʜʩʪʘʚʠʪʴ ʜʣʷ ʧʝʨʚʦʛʦ ʯʪʝʥʠʷ ʥʘ ʩʝʩʩʠʠ ʇʂ ɺʉʅʇ ʚ 2018 ʛ. ɺ 

2020 ʛ. ʨʘʙʦʪʘ ʥʘʜ ɻʂ ʚ ʮʝʣʦʤ ʜʦʣʞʥʘ ʙʳʪʴ ʟʘʚʝʨʰʝʥʘ. ʇʨʠ ʵʪʦʤ ʚ ʩʣʫʯʘʝ ʨʘʩʭʦʞʜʝʥʠʷ ʥʦʨʤ ʆʙʱʠʭ 

ʧʦʣʦʞʝʥʠʡ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ 1986 ʛ. ʩ ʥʦʨʤʘʤʠ ʆʙʱʝʡ ʯʘʩʪʠ ɻʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ 2017 ʛ. ʧʦʩʣʝʜʥʷʷ 

ʙʫʜʝʪ ʦʙʣʘʜʘʪʴ ʧʨʠʦʨʠʪʝʪʦʤ.    
5 Civil Procedure Law of the People's Republic of China. Adopted at the Fourth Session of the Seventh National 

People's Congress on April 9, 1991 and promulgated by Order ˉ 44 of the President of the People's Republic 

of China on April 9, 1991. URL: http://www.china.org.cn/english/government/207343.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

05.05.2015). 
6 ʂʦʥʩʪʠʪʫʮʠʠ ʛʦʩʫʜʘʨʩʪʚ ɸʟʠʠ: ʚ 3 ʪ. ï ʊ. 3: ɼʘʣʴʥʠʡ ɺʦʩʪʦʢ / ʀʥʩʪʠʪʫʪ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʩʨʘʚʥʠʪʝʣʴ-

ʥʦʛʦ ʧʨʘʚʦʚʝʜʝʥʠʷ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ; ʧʦʜ ʨʝʜ. ʊ.ʗ. ʍʘʙʨʠʝʚʦʡ. ï ʄ.: ʅʦʨʤʘ, 2010. ï ʉ. 228 ʠ ʜʨ. 
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ʧʝʨʝʜʘʯʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠè 1882 ʛ.1, çʆ ʜʦʛʦʚʦʨʝè 1872 ʛ., çʆ ʢʦʤʧʘʥʠʷʭè 2013 ʛ.2;  ɻʇʂ 

1908 ʛ.; ʚ ʖɸʈ - ɿʘʢʦʥʳ çʆ ʢʦʤʧʘʥʠʷʭè 2008 ʛ.3; çʆ ʟʘʢʨʳʪʳʭ ʢʦʨʧʦʨʘʮʠʷʭè 1984 ʛ.4, 

çʆ ʩʫʜʘʭ ʤʘʛʠʩʪʨʘʪʦʚè 1944 ʛ.5, ʘ ʪʘʢʞʝ ʢʦʥʩʪʠʪʫʮʠʠ ʵʪʠʭ ʩʪʨʘʥ ʠ ʧʨ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, 

ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʖɸʈ ʠʤʝʝʪ ʥʝʢʦʜʠʬʠʮʠʨʦʚʘʥʥʫʶ ʩʠʩʪʝʤʫ ʜʦʛʦʚʦʨʥʦʛʦ ʧʨʘʚʘ ʩ 

ʜʚʫʤʷ ʛʣʘʚʥʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ ï ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʠ ʧʨʝʮʝʜʝʥʪʥʳʤ ʧʨʘʚʦʤ, ʢʦʪʦʨʳʝ 

ʟʘʢʨʝʧʣʷʶʪ ʧʨʘʚʦʚʳʝ ʫʩʣʦʚʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ, ʠʩʧʦʣʥʝʥʠʠ ʠ ʧʨʝʢʨʘʱʝ-

ʥʠʠ ʜʦʛʦʚʦʨʦʚ. ʏʘʩʪʴ ʠʟ ʥʠʭ, ʭʦʪʷ ʠ ʥʝ ʩʦʜʝʨʞʠʪ ʧʦʣʦʞʝʥʠʷ, ʢʘʩʘʶʱʠʝʩʷ ʥʝʧʦʩʨʝʜ-

ʩʪʚʝʥʥʦ ʜʦʛʦʚʦʨʦʚ, ʥʦ ʯʘʩʪʠʯʥʦ ʩʦʜʝʨʞʠʪ ʧʦʣʦʞʝʥʠʷ, ʢʘʩʘʶʱʠʝʩʷ ʜʦʛʦʚʦʨʥʳʭ ʧʨʘʚʦ-

ʦʪʥʦʰʝʥʠʡ ʩ ʫʯʘʩʪʠʝʤ ʣʠʮ ʨʘʟʣʠʯʥʳʭ ʢʘʪʝʛʦʨʠʡ6, ʠ ʧʦʪʦʤʫ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʝʥʘ ʢ ʦʩ-

ʥʦʚʥʳʤ ʧʨʘʚʦʚʳʤ ʠʩʪʦʯʥʠʢʘʤ. ʆʩʦʙʝʥʥʦʩʪʴ ʧʨʘʚʘ ʀʥʜʠʠ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʮʠʡ ʩʦʩʪʦʠʪ 

ʚ ʪʦʤ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʧʨʘʚʦʚʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʨʝʛʫʣʠʨʫʶʱʠʤʠ ʠʥʦʩʪʨʘʥʥʫʶ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʀʥʜʠʠ, ʚʳʩʪʫʧʘʶʪ ɿʘʢʦʥ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè 1999 

ʛ. ʠ çʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡè 

2017 ʛ., ʨʘʟʨʘʙʘʪʳʚʘʝʤʘʷ ʜʝʧʘʨʪʘʤʝʥʪʦʤ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʨʘʟʚʠʪʠʷ ʄʠʥʪʦʨʛ-

ʧʨʦʤʘ ʀʥʜʠʠ.7 ʌʫʥʢʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʨʝʛʠʩʪʨʠʨʫʶʱʝʛʦ ʚʩʝ 

ʧʨʷʤʳʝ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʩʧʦʩʦʙʘ ʠʭ ʜʦʩʪʫʧʘ ʥʘ ʚʥʫʪʨʝʥʥʠʡ ʨʳ-

ʥʦʢ, ʚʦʟʣʦʞʝʥʳ ʥʘ ʮʝʥʪʨʘʣʴʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʙʘʥʢ ʩʪʨʘʥʳ (ʈʝʟʝʨʚʥʳʡ ʙʘʥʢ ʀʥʜʠʠ). 

ʉʧʝʮʠʘʣʴʥʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʖɸʈ, ʚʳʩʪʫʧʘʝʪ 

ɿʘʢʦʥ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ., ʨʘʩʧʨʦʩʪʨʘʥʷʶʱʠʡ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʢʘʢ ʥʘ ʦʪʝʯʝ-

ʩʪʚʝʥʥʳʭ, ʪʘʢ ʠ ʥʘ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʕʪʦʪ ʟʘʢʦʥ ʨʘʜʠʢʘʣʴʥʦ ʤʝʥʷʝʪ ʧʦʜʭʦʜ 

ʩʪʨʘʥʳ ʢ ʟʘʱʠʪʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚʦ-ʧʝʨʚʳʭ, ʣʠʰʘʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ 

ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʢʘʪʝʛʦʨʠʠ çʠʥʚʝʩʪʦʨ-ʛʦʩʫʜʘʨʩʪʚʦè 

                                                           
1 The Transfer of Property Act, 1882. URL: https://indiankanoon.org/doc/515323/(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

22.07.2018). 
2  The Companies Act, 2013.  URL: http://www.mca.gov.in/Ministry/pdf/CompaniesAct2013.pdf (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 22.07.2018). 
3 Companies Act 2008 (Act No. 71 of 2008). URL: http://www.wipo.int/wipolex/en/text.jsp?file_id=182726 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.07.2018). 
4 Close Corporations Act, 1984 (Act No. 69 of 1984). URL: http://www.cipc.co.za/files/9713/9452/ 

7966/CLOSE_CORPORATIONS_ACT_69_OF_1984.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.07.2018). 
5 Magistratesô Courts Act ˉ 32 of 1944. URL: http://www.justice.gov.za/legislation/acts/1944-032.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 05.05.2015). 
6 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ʀʬʨʘʠʤʦʚ ɺ.ʖ. ɿʘʢʣʶʯʝʥʠʝ, ʠʩʧʦʣʥʝʥʠʝ ʠ ʧʨʝʢʨʘʱʝʥʠʝ ʜʦʛʦʚʦʨʘ ʚ 

ʧʨʘʚʝ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ. // ɺʝʩʪʥʠʢ ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ. ʉʝʨʠʷ 

çʖʨʠʜʠʯʝʩʢʠʝ ʥʘʫʢʠè. ï 2014. - ˉ. 1. ï ʉ. 208-217; ɹʝʣʠʢʦʚʘ ʂ.ʄ., ʀʬʨʘʠʤʦʚ ɺ.ʖ.  ʄʝʩʪʦ ʜʦʛʦʚʦʨʘ ʚ 

ʧʨʘʚʦʚʦʡ ʜʦʢʪʨʠʥʝ ʠ ʧʨʘʢʪʠʢʝ ʖɸʈ: ʠʩʪʦʢʠ ʠ ʨʘʟʚʠʪʠʝ. // ɸʬʨʠʢʘ: ʩʣʘʛʘʝʤʳʝ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ - 

ɽʞʝʛʦʜʥʠʢ ï 2014 = Africa: Components of Contemporary Development: Yearbook ï 2014: ʩʙ. ʩʪʘʪʝʡ / ʧʦʜ 

ʨʝʜ. ʅ.ʉ. ʂʠʨʘʙʘʝʚʘ, ʃ.ɺ. ʇʦʥʦʤʘʨʝʥʢʦ, ɺ.ʀ. ʖʨʪʘʝʚʘ, ɽ.ɸ. ɼʦʣʛʠʥʦʚʘ. ï ʄ.: ʈʋɼʅ, 2014. ï ʉ. 142-154 

(312 ʩ.). 
7 ʉʤ.: ʆ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʀʥʜʠʠ. URL: http://www.ved.gov.ru/exportcoun-

tries/in/about_in/laws_ved_in/invest_law_in/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.08.2018) 
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ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʘʨʙʠʪʨʘʞʝ (ʩʪ. 13 ɿʘʢʦʥʘ 2015 ʛ.)., ʚʦ-ʚʪʦʨʳʭ, ʦʛʨʘʥʠʯʠʚʘʷ ʠʥʚʝʩʪʠ-

ʮʠʠ ʥʘʣʠʯʠʝʤ ʜʣʷ ʥʠʭ ʫʩʣʦʚʠʡ ʠ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʚ-ʪʨʝʪʴʠʭ, ʥʝ ʩʚʷʟʳʚʘʷ ʨʘʟʤʝʨʳ ʢʦʤ-

ʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʩ ʨʳʥʦʯʥʳʤʠ ʮʝʥʘʤʠ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʂʅʈ ʧʨʦʚʦ-

ʜʠʪʩʷ ʨʝʬʦʨʤʘ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʛʣʘʚʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʫʧʨʦʱʝʥʠʝ 

ʧʨʦʮʝʜʫʨʳ ʫʪʚʝʨʞʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʥʘ ʦʩʥʦʚʝ ʟʘʢʦʥʦʧʨʦʝʢʪʘ çʆʙ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè, ʢʦʪʦʨʳʡ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʦʪʤʝʥʦʡ ʵʪʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʦʩʪʘʚʣʷʝʪ 

ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ, ʩʦʟʜʘʶʱʠʤ, ʧʨʠʦʙʨʝʪʘʶʱʠʤ ʠʣʠ ʨʘʩʰʠʨʷʶʱʠʤ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ, ʨʘʚʥʳʝ ʩ ʢʠʪʘʡʩʢʠʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʫʩʣʦʚʠʷ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.1  

ʇʨʝʜʚʘʨʷʷ ʥʘʯʘʣʦ ʨʝʬʦʨʤʳ, ʠʟʚʝʩʪʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʦʙʣʘʩʪʠ 

(ʥʘʧʨ., ʊʘʥ ʐʫʤʵʡ, ʃʶʡ ʗʥʴʬʵʥ, ʉʫʥʴ ʃʫ ʠ ʧʨ.) ʧʠʩʘʣʠ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʦʪʤʝʥʳ ʜʝʡ-

ʩʪʚʫʶʱʠʭ ʟʘʢʦʥʦʚ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʩ ʮʝʣʴʶ ʠʭ ʦʙʲʝʜʠʥʝʥʠʷ ʚ ʝʜʠʥʳʡ ʥʦʨ-

ʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʘʢʪ (ʂʦʜʝʢʩ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʂʅʈ).2 ʉʪʦʨʦʥʥʠʢʠ ʧʨʠʥʷ-

ʪʠʷ ʝʜʠʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʘʨʛʫʤʝʥʪʠʨʦʚʘʣʠ ʩʚʦʶ ʧʦʟʠʮʠʶ ʪʝʤ, ʯʪʦ ʤʥʦʞʝʩʪʚʝʥʥʦʩʪʴ ʥʦʨ-

ʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʦʪʥʦʰʝʥʠʷ ʚ ʵʪʦʡ ʩʬʝʨʝ, ʫʩʣʦʞʥʷʝʪ ʧʨʦʮʝʩʩ 

ʟʥʘʢʦʤʩʪʚʘ ʩ ʥʠʤʠ ʠʥʚʝʩʪʦʨʦʚ, ʘ ʪʘʢʞʝ ʯʘʩʪʦ ʥʦʨʤʳ ʨʘʟʥʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʥʦʩʷʪ ʧʨʦ-

ʪʠʚʦʨʝʯʠʚʳʡ ʭʘʨʘʢʪʝʨ. ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʦʙʦʟʥʘʯʝʥʥʳʡ ʚʳʰʝ ɿʘʢʦʥʦʧʨʦʝʢʪ çʆʙ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè 2015 ʛ. ʩʛʨʫʧʧʠʨʫʝʪ ʚʩʝ ʫʩʣʦʚʠʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʜʦʧʫʩʢ ʚ 

ʂʅʈ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʠ ʟʘʢʨʝʧʠʪ ʧʨʘʚʠʣʘ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʨʝʘʣʠʟʫʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʧʦʣʦʞʝʥʠʡ ʪʨʝʭ ʩʧʝʮʠʘʣʴʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʘʢʪʦʚ. 

ʉʦʛʣʘʩʥʦ ʩʪ. 170 ʵʪʦʛʦ ɿʘʢʦʥʦʧʨʦʝʢʪʘ ʚ ʩʣʫʯʘʝ ʝʛʦ (ʟʘʢʦʥʘ) ʧʨʠʥʷʪʠʷ ʫʢʘʟʘʥʥʳʝ ʟʘʢʦʥʳ 

ʙʫʜʫʪ ʧʨʠʟʥʘʥʳ ʫʪʨʘʪʠʚʰʠʤʠ ʩʠʣʫ. ɺ ʀʥʜʠʠ ʠ ʖɸʈ, ʚʦʩʧʨʠʥʷʚʰʠʭ ʧʦʜʭʦʜʳ ʩʠʩʪʝʤʳ 

ʦʙʱʝʛʦ ʧʨʘʚʘ, ʧʨʘʚʦʚʘʷ ʨʝʛʣʘʤʝʥʪʘʮʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ, 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦʩʨʝʜʩʪʚʦʤ ʧʨʝʮʝʜʝʥʪʘ (ʥʘʧʨ., ʫʧʦʤʠʥʘʚʰʝʝʩʷ ʚʳʰʝ ʨʝ-

ʰʝʥʠʝ ʂʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʩʫʜʘ ʧʦ ʜʝʣʫ Barkhuizen v. Napier ʠ ʜʨ.), - ɻ ʪʦ ʚʘʞʥʳʡ ʤʦʤʝʥʪ, 

ʧʦʩʢʦʣʴʢʫ ʚ ʩʪʨʘʥʘʭ ʦʙʱʝʛʦ ʧʨʘʚʘ ʜʝʡʩʪʚʫʝʪ ʧʨʘʚʠʣʦ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʟʘʢʦʥ ʵʪʦ ʪʦ, 

ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʤ ʩʫʜ. 

ɺʦ-ʚʪʦʨʳʭ, ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʜʝʡʩʪʚʫʶʪ ʠ ʜʚʫʩʪʦʨʦʥʥʠʝ ʤʝʞʧʨʘ-

ʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ (ʜʘʣʝʝ ï ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷ) ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʠʝ ʜʦʛʦʚʦʨʳ 

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ʏʞʘʥ ʃ.., (2017), ʨʝʬʦʨʤʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʧʨʦʝʢʪ ʟʘʢʦʥʘ ʂʅʈ çʆʙ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè. ʇʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʢʠ ʠ ʶʨʠʜʠʯʝʩʢʦʡ ʧʨʘʢʪʠʢʠ, 2: 154-156. 
2 ʉʤ: ʃʶʡ ʗʥʴʬʵʥ, ʉʫʥʴ ʃʫ ʠ ʜʨ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. - ʇʝʢʠʥ: ɺʳʩʰʝʝ ʦʙʨʘʟʦʚʘʥʠʝ, 

2005. ï ʉ. 291; ʊʘʥ ʐʫʤʵʡ. ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʘʚʘ. - ʇʝʢʠʥ: ʂʠʪʘʡ-

ʩʢʘʷ ʩʦʮʠʘʣʴʥʘʷ ʥʘʫʢʘ, 2004. - ʉ. 42 ʠ ʜʨ.  
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ï ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʥʚʝʥʮʠʠ. ʆʥʠ, ʭʦʪʴ ʠ ʥʝ ʤʦʛʫʪ ʧʨʝʪʝʥʜʦʚʘʪʴ ʧʦ ʩʚʦʝʤʫ ʧʨʝʜʤʝʪ-

ʥʦʤʫ ʦʭʚʘʪʫ ʥʘ ʚʩʝʩʪʦʨʦʥʥʝʝ ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʦʩʣʦʞʥʝʥ-

ʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʵʣʝʤʝʥʪʦʤ,1 ʚʳʩʪʫʧʘʶʪ ʠʩʢʣʶʯʠʪʝʣʴʥʳʤ ʤʝʭʘʥʠʟʤʦʤ ʢʦʦʨʜʠʥʘʮʠʠ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚ ʥʘ ʤʠʨʦʚʦʡ ʘʨʝʥʝ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʩʬʝʨʝ. 

ʆʩʥʦʚʫ ʜʚʫʩʪʦʨʦʥʥʝʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʠʷ ʠʩʩʣʝʜʫʝʤʳʭ ʧʨʘʚʦʦʪʥʦ-

ʰʝʥʠʡ ʩʦʩʪʘʚʣʷʶʪ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ, ʥʘʧʨʠʤʝʨ, ʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ 

ʇʨʘʚʠʪʝʣʴʩʪʚʘʤʠ ʈʌ ʠ ʂʅʈ ʦ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʦʪ 

09.11.20062 (ʉʦʛʣʘʰʝʥʠʝ 2006 ʛ.), ʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʘʤʠ ʈʌ ʠ ʈʝʩʧʫʙ-

ʣʠʢʠ ʀʥʜʠʠ ʦ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʦʪ 14.08.19963 (ʉʦʛʣʘ-

ʰʝʥʠʝ 1996 ʛ.), ʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʘʤʠ ʈʌ ʠ ʖɸʈ ʦ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤ-

ʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡè ʦʪ 23.11.19984 (ʉʦʛʣʘʰʝʥʠʝ 1998 ʛ.)5, ʢʦʪʦʨʳʝ ʧʨʝʜʥʘ-

ʟʥʘʯʝʥʳ ʜʣʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʚʝʩʪʦʨʘʤ ʶʨʠʜʠʯʝʩʢʠʭ ʛʘʨʘʥʪʠʡ ʦʪ ʪʘʢ ʥʘʟʳʚʘʝʤʳʭ ʧʦ-

ʣʠʪʠʯʝʩʢʠʭ ʠ ʥʝʧʦʣʠʪʠʯʝʩʢʠʭ ʨʠʩʢʦʚ6. ɺ ʵʪʦʤ ʢʘʯʝʩʪʚʝ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷ ʚʳʩʪʫ-

ʧʘʶʪ, ʢʘʢ ʩʧʨʘʚʝʜʣʠʚʦ ʦʪʤʝʯʘʝʪ ʄ.ʄ. ɹʦʛʫʩʣʘʚʩʢʠʡ, ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʩʨʝʜʩʪʚʦʤ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʚ ʥʠʭ ʬʦʨʤʫʣʠʨʫʶʪʩʷ 

ʠʩʭʦʜʥʳʝ ʧʨʠʥʮʠʧʠʘʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʚ ʜʦʛʦ-

ʚʘʨʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ.7  

ɺ ʢʠʪʘʡʩʢʦʡ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʛʣʘʚʥʳʤ ʩʦʜʝʨʞʘʥʠʝʤ ʠʩ-

ʩʣʝʜʫʝʤʳʭ ʜʚʫʩʪʦʨʦʥʥʠʭ ʜʦʛʦʚʦʨʦʚ ʚʳʩʪʫʧʘʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʧʨʘʚʦʚʦʛʦ ʨʝʞʠʤʘ ʠʥʚʝ-

ʩʪʠʨʦʚʘʥʠʷ, ʟʘʢʨʝʧʣʷʝʤʦʛʦ ʩʧʝʮʠʘʣʴʥʳʤʠ ʩʪʘʪʴʷʤʠ ʠ ʧʦʣʦʞʝʥʠʷʤʠ, ʫʩʪʘʥʘʚʣʠʚʘʶ-

                                                           
1 ʇʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ. / ʧʦʜ ʨʝʜ. ɸʣʠʝʚʘ ɸ., ʂʨʫʧʢʦ ʉ., ʊʨʫʥʢʘ ɸ.. - ʄ.: ʅʦʨʤʘ, 

2012. // ʉʇʉ çɻʘʨʘʥʪè (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 23.06.2017). 
2 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.mid.ru/foreign_policy/international_contracts/2_contract/-/storage-viewer/ 

bilateral/page-143/45914 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018) 
3 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://docs.cntd.ru/document/901792697 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.08.2018) 

ʇʦ ʠʥʬʦʨʤʘʮʠʠ ʠʟ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʦʚ ʚ ʤʘʨʪʝ 2017 ʛ. ʵʪʦ ʉʦʛʣʘʰʝʥʠʷ ʜʦʣʞʥʦ ʙʳʣʦ ʧʨʝʢʨʘʪʠʪʴ ʩʚʦʝ 

ʜʝʡʩʪʚʠʝ ʠ ʩ ʘʧʨʝʣʷ 2017 ʛ. ʙʳʪʴ ʟʘʤʝʥʝʥʦ ʥʘ ʥʦʚʦʝ. ï ʉʤ.: ɹʝʨʝʢʘ ɽ. ʈʦʩʩʠʷ ʠ ʀʥʜʠʷ ʚʝʜʫʪ ʧʝʨʝʛʦʚʦʨʳ 

ʦ ʥʦʚʦʤ ʩʦʛʣʘʰʝʥʠʠ ʧʦ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡ. 22.03.2017. URL: https://ria.ru/econ-

omy/20170322/1490538874.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018) 
4 ʉʤ. ʧʦ ʘʜʨʝʩʫ www.consultant.ru/cons/cgi/online.cgi?req=doc&base=LAW&n=125736&rnd=37208104D32 

B47F7A1053EC3E129A446#08114885833227874 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018) 
5 ʇʦʜʨʦʙʥʝʝ ʩʤ., ʥʘʧʨ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ. ɼʚʫʩʪʦʨʦʥʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʢʘʢ ʨʝʛʫʣʷʪʦʨ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ʀʥʜʠʠ). // ɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʶʨʠʜʠʯʝʩʢʦʡ ʪʝʦ-

ʨʠʠ ʠ ʧʨʘʢʪʠʢʠ. ɺʳʧʫʩʢ II. ʉʙʦʨʥʠʢ ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ. / ʧʦʜ ʨʝʜ. ʂ.ɽ. ʉʠʛʘʣʦʚʘ ʠ ʀ.ʅ. ʄʫʢʠʝʥʢʦ. - ʄ.: 

çɻʨʘʥʠʮʘè, 2015. ï ʉ. 169-175 (182 ʩ.) ʠ ʧʨ. 
6 ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʇʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʟʘʱʠʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ. // ɸʢʪʫʘʣʴʥʳʝ 

ʧʨʦʙʣʝʤʳ ʩʦʚʨʝʤʝʥʥʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ. ʄʘʪ-ʣʳ XIV ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʥʛʨʝʩʩʘ çɹʣʠʱʝʥʢʦʚ-

ʩʢʠʝ ʯʪʝʥʠʷè. ʏ. 2. ï ʄ.: ʈʋɼʅ. - 2016. - ʉ. 361. 
7 ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ: ʫʯʝʙʥʠʢ. 6-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. - ʄ.: ʅʦʨʤʘ: ʀʥ-

ʬʨʘ-ʄ, 2012. - ʉ. 270. 
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ʱʠʤʠ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ, ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ ʧʨʦʮʝʩʩʫʘʣʴʥʳʝ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥʥʦʩʪʠ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʦʨʦʚ.1 ɺ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʷʭ, ʟʘʢʣʶʯʝʥʥʳʭ ʂʅʈ, ʤʦʞʥʦ 

ʚʳʜʝʣʠʪʴ ʥʝʩʢʦʣʴʢʦ ʨʝʞʠʤʦʚ ʠʥʚʝʩʪʠʮʠʡ: ʩʧʨʘʚʝʜʣʠʚʳʡ ʠ ʨʘʚʥʳʡ; ʥʘʠʙʦʣʴʰʝʛʦ ʙʣʘ-

ʛʦʧʨʠʷʪʩʪʚʦʚʘʥʠʷ ʠ ʥʘʮʠʦʥʘʣʴʥʳʡ.2 ʂʠʪʘʡʩʢʠʝ ʧʨʘʚʦʚʝʜʳ ʦʮʝʥʠʚʘʶʪ çʩʧʨʘʚʝʜʣʠʚʳʡ ʠ 

ʨʘʚʥʳʡè ʨʝʞʠʤ ʢʘʢ ʧʨʠʥʮʠʧʠʘʣʴʥʦʝ ʫʩʪʘʥʦʚʣʝʥʠʝ, ʚʦʟʛʣʘʚʣʷʶʱʝʝ ʦʩʪʘʣʴʥʳʝ ʨʝʞʠʤʳ, 

ʦʜʥʘʢʦ ʜʨʫʛʠʝ ʨʝʞʠʤʳ ʯʘʱʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷʭ ʠ ʢʦʤʙʠʥʠʨʫʶʪʩʷ 

ʜʦʛʦʚʘʨʠʚʘʶʱʠʤʠʩʷ ʛʦʩʫʜʘʨʩʪʚʘʤʠ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʠʥʚʝʩʪʦʨ ʤʦʛ ʚʳʙʨʘʪʴ ʥʘʠʙʦʣʝʝ ʚʳ-

ʛʦʜʥʳʝ ʜʣʷ ʩʝʙʷ ʫʩʣʦʚʠʷ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ. ʇʦʵʪʦʤʫ, ʧʨʝʞʜʝ ʯʝʤ ʧʨʠʩʪʫʧʠʪʴ ʢ ʨʝʘʣʠ-

ʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ, ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦ ʠʟʫʯʘʶʪ 

ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷ.3  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʂʅʈ ʟʘʢʣʶʯʠʣʘ 110 ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ 

ʈʦʩʩʠʝʡ, ʀʥʜʠʝʡ ʠ ʖɸʈ. ʕʪʠ ʩʦʛʣʘʰʝʥʠʷ ʧʦʟʚʦʣʷʝʪ ʂʠʪʘʶ ʚʦʩʧʦʣʥʷʪʴ çʧʨʦʙʝʣʴʥʦʩʪʴè 

ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʧʫʪʝʤ ʪʦʣʢʦʚʘʥʠʷ ʩʦʜʝʨʞʘʥʠʷ ʩʦʛʣʘʰʝʥʠʡ, ʩʧʦʩʦʙ-

ʥʦʛʦ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʜʠʩʢʨʠʤʠʥʘʮʠʶ ʠ ʦʙʝʩʧʝʯʠʪʴ ʧʦʣʥʫʶ ʟʘʱʠʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝ-

ʩʪʠʮʠʡ.4  

ʆʜʥʠʤ ʠʟ ʩʨʝʜʩʪʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʚʥʝʰʥʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ 

ʪʠʧʦʚʘʷ ʤʦʜʝʣʴ ʩʦʛʣʘʰʝʥʠʷ ʦ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ5. ʅʝ 

ʠʩʢʣʶʯʝʥʠʝ ʠ ʀʥʜʠʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʣʷ ʀʥʜʠʠ ʪʘʢʞʝ ʭʘʨʘʢʪʝʨʥʘ ʙʦʣʴʰʘʷ ʘʢʪʠʚ-

ʥʦʩʪʴ ʚ ʚʦʧʨʦʩʝ ʟʘʢʣʶʯʝʥʠʷ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ6. ʇʝʨʚʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦ ʟʘʱʠʪʝ ʠʥʚʝ-

ʩʪʠʮʠʡ ʀʥʜʠʠ 1993 ʛ. ʫʯʠʪʳʚʘʣʦ ʧʦʣʦʞʝʥʠʷ ʧʨʦʝʢʪʘ ʂʦʥʚʝʥʮʠʠ ʦ ʟʘʱʠʪʝ ʠʥʦʩʪʨʘʥʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʆʨʛʘʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ ʨʘʟʚʠʪʠʷ 1967 ʛ.7 (ʂʦʥ-

ʚʝʥʮʠʷ ʆʕʉʈ) ʛʜʝ ʫʩʣʦʚʠʝʤ ʟʘʢʦʥʥʦʩʪʠ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

                                                           
1 ʏʞʵʥ ɸʥ, ʎʟʵʥ ʍʫʘ ʎʶʥʴ. ʅʘʫʢʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʘʚʘ. - ʇʝʢʠʥ: ʇʝʢʠʥʩʢʠʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪ, 1999. ʉ. 426. 
2 ʋ ʎʶʘʥʴʣʵʡ. ʎʠʪ. ʩʦʯ. ʉ. 46. 
3 ʊʶʢʘʚʢʠʥ-ʇʣʦʪʥʠʢʦʚ ɸ.ɸ., ɹʝʥʝʜʠʯʫʢ ɼ.ɸ. ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʜʚʫʩʪʦʨʦʥʥʠʝ ʩʦʛʣʘʰʝʥʠʷ ʦ ʧʦʦʱʨʝʥʠʠ ʠ 

ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʢʘʢ ʠʩʪʦʯʥʠʢ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // ʂʫʣʴʪʫʨʘ. ʅʘʫʢʘ. ʆʙʨʘʟʦʚʘʥʠʝ. ï 2013. - ˉ 2(27). - ʉ. 161. 
4 ʉʤ.: ʖʡ ʊʠʥʴʩʦʥ, ʋ ʏʞʠ ʇʘʥʴ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʘʚʦ. ʇʝʢʠʥ, 2003. - ʉ. 262 [ʥʘ ʢʠʪ. 

ʷʟ.].  ʎʠʪ. ʧʦ: ʋ ʎʶʘʥʴʣʵʡ. ʎʠʪ. ʩʦʯ.  
5 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʆʙʟʦʨ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ // ʇʨʘʚʦ ʠ ʵʢʦ-

ʥʦʤʠʢʘ. - 2003. - ˉ 3. - ʉ. 82. 
6 ʇʦ ʠʥʬ. Department of Economic Affairs Ministry of Finance Government of India. URL: http://unctad-

worldinvestment forum.org/wp-content/uploads/2015/03/India_side-event-Wednesday_model-agreements.pdf 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.06.2017). 
7 Draft Convention on the Protection of Foreign Property. Adopted on:  12/10/1967. URL: https://legalinstru-

ments.oecd.org/en/instruments/242 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.07.2018) ʉʤ. ʘʥʘʣʠʟ ʵʪʦʛʦ ʜʦʢʫʤʝʥʪʘ ʚ ʢʥ.: ɹʦʛʘ-

ʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ., 1992. ʉ. 191-196. 
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ʩʯʠʪʘʝʪʩʷ ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʚʳʧʣʘʪʘ ʠʥʚʝʩʪʦʨʫ ʩʧʨʘʚʝʜʣʠʚʦʡ ʢʦʤʧʝʥʩʘʮʠʠ, ʩʦʦʪʚʝʪʩʪʚʫ-

ʶʱʝʡ ʨʝʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ. ʆʥʘ ʩʦʟʜʘʣʘ ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʚʳʧʣʘʪʳ ʟʥʘʯʠʪʝʣʴ-

ʥʳʭ ʢʦʤʧʝʥʩʘʮʠʡ ʯʝʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʘʨʙʠʪʨʘʞʠ ʠ ʧʦʵʪʦʤʫ ʧʦʚʣʝʢʣʘ ʟʘ ʩʦʙʦʡ ʩʤʝʥʫ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʵʪʦʤʫ ʚʦʧʨʦʩʫ ʠ ʧʝʨʝʩʤʦʪʨ ʠʤʝʶʱʠʭʩʷ ʩʦʛʣʘʰʝʥʠʡ. ʊʘʢʘʷ 

ʞʝ ʧʨʘʢʪʠʢʘ ʭʘʨʘʢʪʝʨʥʘ ʠ ʜʣʷ ʖɸʈ: ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʪʘʤ ʚ ʢʘʯʝ-

ʩʪʚʝ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʟʘʱʠʪʫ ʠʥʪʝʨʝʩʦʚ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʩʧʦʨʪʝʨʦʚ, ʦʩʦʙʝʥʥʦ ʚ 

ʦʪʥʦʰʝʥʠʷʭ ʩʦ ʩʪʨʘʥʘʤʠ ɸʬʨʠʢʠ ʩʦ ʩʣʦʞʥʦʡ ʧʦʣʠʪʠʢʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ 

(ʥʘʧʨ., ɿʠʤʙʘʙʚʝ, ʅʠʛʝʨʠʷ), ʧʦʵʪʦʤʫ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʖɸʈ ʪʘʢʞʝ ʧʨʦʚʦʜʠʪ ʧʝʨʝʩʤʦʪʨ 

ʠʤʝʶʱʝʡʩʷ ʩʠʩʪʝʤʳ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʜʣʷ ʠʭ ʦʛʨʘʥʠʯʝʥʠʷ ʠʣʠ ʜʝʥʦʥʩʠʨʦʚʘʥʠʷ.1 ʈʝ-

ʟʫʣʴʪʘʪʦʤ ʵʪʦʛʦ ʩʪʘʣʦ ʨʝʰʝʥʠʝ ʥʝ ʧʨʦʜʣʝʚʘʪʴ ʩʦʛʣʘʰʝʥʠʷ ʩ ʨʷʜʦʤ ʝʚʨʦʧʝʡʩʢʠʭ ʧʘʨʪʥʝ-

ʨʦʚ; ʜʣʷ ʨʷʜʘ ʜʨʫʛʠʭ ʫʩʪʘʥʦʚʣʝʥ 10-20-ʣʝʪʥʠʡ ʧʝʨʝʭʦʜʥʳʡ ʧʝʨʠʦʜ ʨʘʩʧʨʦʩʪʨʘʥʷʶ-

ʱʠʡʩʷ ʪʦʣʴʢʦ ʥʘ ʫʞʝ ʩʜʝʣʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʵʪʠʭ ʩʪʨʘʥ ʧʨʦ-

ʠʥʬʦʨʤʠʨʦʚʘʥʳ ʦ ʚʨʝʤʝʥʠ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʩʦʭʨʘʥʷʝʪʩʷ ʠʭ ʧʨʘʚʦ ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʨʝʜ-

ʩʪʚʘʤʠ ʟʘʱʠʪʳ ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤʠ ʵʪʠʤʠ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷʤʠ. 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʚʩʝʭ ʩʪʘʥ ʦʪʭʦʜ ʦʪ ʟʘʢʣʶʯʝʥʠʷ ʪʘʢʠʭ ʩʦʛʣʘʰʝʥʠʡ ʚ ʧʣʘʥʝ ʟʘ-

ʱʠʪʳ ʧʨʘʚ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʘʨʙʠʪʨʘʞʝ, ʚʦʟʥʠʢʘʝʪ ʧʦʩʣʝ 

ʥʘʯʘʣʘ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʘ ʚ ʄʝʞʜʫʥʘʨʦʜʥʦʤ ʮʝʥʪʨʝ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʩʧʦʨʦʚ ʄʎʋʀʉ2), ʧʦ ʠʪʦʛʘʤ ʢʦʪʦʨʦʛʦ ʚʳʥʦʩʷʪʩʷ ʨʝʰʝʥʠʷ ʚ ʧʦʣʴʟʫ ʠʥʚʝʩʪʦʨʦʚ (ʢʘʢ 

ʥʘʧʨʠʤʝʨ, ʚ ʜʝʣʝ White Industries v. India3). 

ʉʨʝʜʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩʣʝʜʫʝʪ ʧʨʝʞʜʝ ʚʩʝʛʦ ʦʙʨʘʪʠʪʴʩʷ ʢ ʧʦʣʦʞʝ-

ʥʠʷʤ ʘʢʪʦʚ ɺʩʝʤʠʨʥʦʡ ʪʦʨʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ɺʊʆ), ʯʣʝʥʘʤʠ ʢʦʪʦʨʦʡ ʷʚʣʷʶʪʩʷ ʚʩʝ ʨʘʩ-

ʩʤʘʪʨʠʚʘʝʤʳʝ ʥʘʤʠ ʩʪʨʘʥʳ ï ʉʦʛʣʘʰʝʥʠʷ ʧʦ ʩʚʷʟʘʥʥʳʤ ʩ ʪʦʨʛʦʚʣʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʤʝʨʘʤ4 (ʊʈʀʄʉ) ʠ ɻʝʥʝʨʘʣʴʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʧʦ ʪʦʨʛʦʚʣʝ ʫʩʣʫʛʘʤʠ5 (ɻɸʊʉ), ʧʦʩʢʦʣʴʢʫ, 

ʭʦʪʷ ɺʊʆ ʟʘʥʠʤʘʝʪʩʷ, ʚ ʦʩʥʦʚʥʦʤ, ʚʦʧʨʦʩʘʤʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʪʦʨʛʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, 

                                                           
1 Deborah Ruff, Charles Golsong. Indonesia signals intention to terminate more than 60 bilateral investment 

treaties. URL: http://www.nortonrosefulbright.com/knowledge/publications/116101/indonesia-signals-inten-

tion-to-terminate-more-than-60-bilateral-investment-treaties (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.04.2017) 
2 ʉʤ., ʥʘʧʨ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ., ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʠ ʥʝʢʦʪʦʨʳʝ ʘʩ-

ʧʝʢʪʳ ʧʨʦʮʝʜʫʨʳ ʠʭ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʦʨʘʤʠ ʠʟ ʩʪʨʘʥ ɹʈʀʂʉ ʚ ʄʎʋʀʉ. // ɺʝʩʪʥʠʢ ʘʨʙʠʪʨʘʞʥʦʡ ʧʨʘʢ-

ʪʠʢʠ. ï 2018. - ˉ 2(75). ï ʉ. 67-78. 
3 White Industries v. Republic of India, Final Award, November 30th, 2011. URL: http://www.italaw. 

com/cases/documents/1170 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.07.2017). 
4 Agreement on Trade-Related Investment Measures. URL: https://www.wto.org/english/docs_e/le-

gal_e/18trims.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 23.06.2017). 
5 General Agreement on Trade in Services. URL: https://www.wto.org/english/docs_e/legal_e/26-gats.pdf 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.07.2018) 
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ʦʥʘ, ʙʝʟʫʩʣʦʚʥʦ, ʦʙʨʘʱʘʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʠʥʚʝʩʪʠʮʠʠ, ʦʢʘʟʳʚʘʶʱʠʝ ʟʥʘ-

ʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʙʱʝʝ ʩʦʩʪʦʷʥʠʝ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ1. ʉʦʛʣʘʩʥʦ ʧ. 2 ʩʪ. II ɻɸʊʉ 

ʢʘʞʜʳʡ ʯʣʝʥ ɺʊʆ ʤʦʞʝʪ ʥʘ ʦʩʥʦʚʝ ʩʪ. XVI ɻɸʊʉ çʦ ʜʦʩʪʫʧʝ ʥʘ ʨʳʥʦʢè ʚ ʦʪʥʦʰʝʥʠʷʭ 

ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʩʪʨʘʥʘʤʠ ʠʟʳʤʘʪʴ ʦʪʜʝʣʴʥʳʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛ ʠʟ çʨʝʞʠʤʘ ʥʘʠʙʦʣʴʰʝʛʦ 

ʙʣʘʛʦʧʨʠʷʪʩʪʚʦʚʘʥʠʷè (ʈʅɹ) ʧʦʩʨʝʜʩʪʚʦʤ ʫʢʘʟʘʥʠʷ ʠʭ ʚ ʩʚʦʠʭ ʇʝʨʝʯʥʷʭ ʠʟʲʷʪʠʡ ʠʟ 

ʈʅɹ2. ʀʟʲʷʪʠʷ ʠʟ ʈʅɹ ʜʦʧʫʩʢʘʶʪʩʷ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʜʦʛʦʚʦʨʘʤ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʤ 

ʠʥʪʝʛʨʘʮʠʶ ʚ ʩʬʝʨʝ ʵʢʦʥʦʤʠʢʠ ʠ ʨʳʥʢʘ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʟʘʢʫʧʢʠ 

ʫʩʣʫʛ, ʧʨʠʛʨʘʥʠʯʥʫʶ ʪʦʨʛʦʚʣʶ, ʘ ʪʘʢʞʝ ʜʣʷ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʜʚʦʡʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝ-

ʥʠʷ. ʇʝʨʠʦʜ ʧʨʠʤʝʥʝʥʠʷ ʪʘʢʠʭ ʠʟʲʷʪʠʡ ʥʝ ʜʦʣʞʝʥ ʧʨʝʚʳʰʘʪʴ ʜʝʩʷʪʠ ʣʝʪ.3 ʊʘʢ, ʥʘʧʨʠ-

ʤʝʨ, ʥʝʩʤʦʪʨʷ ʥʘ ʫʯʘʩʪʠʝ ʚ ɺʊʆ, ʈʦʩʩʠʷ ʩʦʭʨʘʥʷʝʪ ʟʘʧʨʝʪ ʥʘ ʦʙʣʘʜʘʥʠʝ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

ʠʥʦʩʪʨʘʥʥʳʤʠ ʣʠʮʘʤʠ ʟʝʤʝʣʴ ʩʝʣʴʭʦʟ ʥʘʟʥʘʯʝʥʠʷ ʠ ʧʨʠʛʨʘʥʠʯʥʳʭ ʟʝʤʝʣʴ.4 ʇʦʣʦʞʝʥʠʷ 

ʊʈʀʄʉ, ʚʦʰʝʜʰʝʛʦ ʚ ʧʘʢʝʪ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʋʨʫʛʚʘʡʩʢʦʛʦ ʨʘʫʥʜʘ ɻʝʥʝʨʘʣʴʥʦʛʦ ʩʦ-

ʛʣʘʰʝʥʠʷ ʧʦ ʪʘʨʠʬʘʤ ʠ ʪʦʨʛʦʚʣʝ (ɻɸʊʊ), ʦʙʷʟʳʚʘʝʪ ʯʣʝʥʦʚ ɺʊʆ ʠʟʙʝʛʘʪʴ ʜʝʡʩʪʚʠʡ ʠ 

ʨʝʰʝʥʠʡ, ʩʚʦʜʷʱʠʭ ʥʘ ʥʝʪ ʧʨʠʥʮʠʧ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʞʠʤʘ. ʉʦʛʣʘʩʥʦ ʵʪʦʤʫ ʧʨʠʥʮʠʧʫ 

ʩʪʨʘʥʳ-ʯʣʝʥʳ ɺʊʆ ʦʙʷʟʘʥʳ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʥʘʮʠʦʥʘʣʴʥʦʤ ʨʳʥʢʝ ʧʨʘʚʦ-

ʚʦʡ ʨʝʞʠʤ ʠʥʦʩʪʨʘʥʥʳʤ ʧʦʩʪʘʚʱʠʢʘʤ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʥʝ ʭʫʞʝ, ʯʝʤ ʜʣʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʠ ʘʥʘʣʦʛʠʯʥʳʭ ʫʩʣʦʚʠʷʭ. ʇʨʠ ʵʪʦʤ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʧʨʝʜʦ-

ʩʪʘʚʣʷʶʪʩʷ ʛʘʨʘʥʪʠʠ ʥʝ ʧʨʠʤʝʥʷʪʴ ʧʨʠʥʫʜʠʪʝʣʴʥʳʝ ʤʝʨʳ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʷ, ʢʦʥʬʠʩʢʘ-

ʮʠʷ, ʠʥʳʝ) ʠ ʥʝ ʫʭʫʜʰʘʪʴ ʫʩʣʦʚʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠ ʠʟʤʝʥʝʥʠʷʭ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ. 

ʇʨʠʚʝʜʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʩʪʨʘʥ-ʯʣʝʥʦʚ ɺʊʆ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʧʦʣʦ-

ʞʝʥʠʷʤʠ ʊʈʀʄʉ ʦʢʘʟʳʚʘʝʪ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ 

ʩʪʨʘʥʳ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʂʅʈ ʚʥʝʩʝʥʠʝʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʟʤʝʥʝʥʠʡ ʚ ʜʝʡʩʪʚʫʶʱʝʝ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ (ʩʪ. 10 ɿʘʢʦʥʘ 1979 ʛ., ʩʪ. 15 ɿʘʢʦʥʘ 1986 ʛ. ʠ ʩʪ. 19 ɿʘʢʦʥʘ 1988 ʛ.) 

ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʧʦʣʫʯʠʣʠ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʠʟʚʦʜʠʪʴ ʟʘʢʫʧʢʫ ʤʠʥʝʨʘʣʴʥʦʛʦ ʩʳ-

ʨʴʷ, ʪʦʧʣʠʚʘ ʠ ʜʨʫʛʠʭ ʤʘʪʝʨʠʘʣʦʚ ʥʝ ʪʦʣʴʢʦ ʚ ʂʅʈ, ʥʦ ʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ. 5 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʄʥʦʛʦʩʪʦʨʦʥʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʥʚʝʥʮʠʠ ʚ ʦʙʣʘ-

ʩʪʠ ʟʘʱʠʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʦʩʩʠʡʩʢʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ // ɻʦʩʫʜʘʨʩʪʚʦ ʠ ʧʨʘʚʦ. - 1992. - ˉ 

10. - ʉ. 87-95. 
2 Arup C. The World Trade Organization knowledge agreements. New York: Cambridge University Press, 2008. 
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3 ɼʘʥʝʣʴʷʥ ɸ.ɸ., ɺʘʩʴʢʠʥʘ ɸ.ʖ. ʆʙʱʠʝ ʠ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚ ʢʘʢ ʫʩʣʦʚʠʝ ʠʭ ʚʩʪʫʧ-

ʣʝʥʠʷ ʚ ɺʊʆ // ʆʙʨʘʟʦʚʘʥʠʝ ʠ ʧʨʘʚʦ. ï 2017. - ˉ 4. - ʉ. 152. 
4 Schedule of Specific Commitments in Services List of Article II MFN Exemptions. Protocol on the accession 

of the Russian Federation. URL: https://www.wto.org/english/thewto_e/acc _e/completeacc_e.htm (ʜʘʪʘ ʦʙʨʘ-
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ɼʘʣʝʝ ʚʳʜʝʣʠʤ ʪʘʢʠʝ ʫʥʠʚʝʨʩʘʣʴʥʳʝ ʢʦʥʚʝʥʮʠʠ, ʢʘʢ: ʂʦʥʚʝʥʮʠʷ ʦʙ ʫʨʝʛʫʣʠʨʦ-

ʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʘʤʠ ʠ ʬʠʟʠʯʝʩʢʠʤʠ ʠʣʠ ʶʨʠʜʠʯʝ-

ʩʢʠʤʠ ʣʠʮʘʤʠ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ 1965 ʛ.1 (ɺʘʰʠʥʛʪʦʥʩʢʘʷ ʢʦʥʚʝʥʮʠʷ), ʂʦʥʚʝʥʮʠʷ ʦʙ 

ʫʯʨʝʞʜʝʥʠʠ ʤʥʦʛʦʩʪʦʨʦʥʥʝʛʦ ɸʛʝʥʪʩʪʚʘ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠʮʠʡ, ʧʦʜʧʠʩʘʥʥʘʷ ʚ ʉʝ-

ʫʣʝ ʚ 1985 ʛ.2 (ʉʝʫʣʴʩʢʘʷ ʢʦʥʚʝʥʮʠʷ); ʂʦʥʚʝʥʮʠʷ ʆʕʉʈ. ɿʜʝʩʴ ʤʳ ʥʝ ʙʫʜʝʤ ʧʦʜʨʦʙʥʦ 

ʦʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʥʘ ʠʭ ʩʦʜʝʨʞʘʥʠʠ, ʟʘʪʨʦʥʝʤ ʠʭ ʣʠʰʴ ʚ ʦʙʲʝʤʝ, ʥʝʦʙʭʦʜʠʤʦʤ ʜʣʷ ʜʘʣʴ-

ʥʝʡʰʝʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ. ɺ ʇʦʣʦʞʝʥʠʷʭ ɺʘʰʠʥʛʪʦʥʩʢʦʡ ʢʦʥʚʝʥʮʠʠ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʜʚʝ 

ʛʨʫʧʧʳ ʥʦʨʤ: ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʄʎʋʀʉ ʠ ʟʘʢʨʝʧʣʷʶʱʠʝ 

ʧʦʨʷʜʦʢ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ.3 ɼʣʷ ʥʘʩ ʠʥʪʝʨʝʩ ʧʨʝʜʩʪʘʚʣʷʝʪ ʚʪʦʨʘʷ 

ʛʨʫʧʧʘ ʥʦʨʤ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʚ ʥʠʭ ʟʘʣʦʞʝʥ ʤʝʭʘʥʠʟʤ ʟʘʱʠʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠ-

ʮʠʡ. ʅʝʩʤʦʪʨʷ ʥʘ ʫʩʧʝʭ, ɺʘʰʠʥʛʪʦʥʩʢʘʷ ʢʦʥʚʝʥʮʠʷ ʥʝ ʚʩʝʛʜʘ ʙʳʣʘ ʩʧʦʩʦʙʥʘ ʦʙʝʩʧʝʯʠʪʴ 

ʙʝʟʦʪʢʘʟʥʫʶ ʠ ʵʬʬʝʢʪʠʚʥʫʶ ʟʘʱʠʪʫ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ. ʊʘʢ, ʧʨʘʢʪʠʢʘ ʧʨʠʤʝʥʝ-

ʥʠʷ ʠ ʨʘʩʩʤʦʪʨʝʥʠʷ ʨʷʜʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʩʦʛʣʘʩʥʦ ʝʝ ʧʦʣʦʞʝʥʠʷʤ ʧʨʠʚʝʣʠ ʢ 

ʥʘʨʫʰʝʥʠʶ ʧʨʘʚ ʛʦʩʫʜʘʨʩʪʚ-ʨʝʮʠʧʠʝʥʪʦʚ ʠʥʚʝʩʪʠʮʠʡ ʠ ʚʳʭʦʜʫ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥ (ɹʦ-

ʣʠʚʠʷ (2007 ʛ.), ʕʢʚʘʜʦʨ (2009 ʛ.), ɺʝʥʝʩʫʵʣʘ (2012 ʛ.) ʠʟ ʂʦʥʚʝʥʮʠʠ.4 ɺ ʵʪʦʡ ʩʚʷʟʠ ʨʷʜ 

ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʦʙʣʘʩʪʠ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʦʧʫʙʣʠʢʦʚʘʣ ʟʘʷʚʣʝʥʠʝ, 

ʫʢʘʟʘʚ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʘ ʚʧʨʘʚʝ ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚʦ ʠʤʷ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʙʣʘ-

ʛʦʩʦʩʪʦʷʥʠʷ, ʠ ʵʪʦ ʧʨʘʚʦ ʥʝ ʜʦʣʞʥʦ ʧʦʜʯʠʥʷʪʴʩʷ ʠʥʪʝʨʝʩʘʤ ʠʥʚʝʩʪʦʨʦʚ. ʇʦʵʪʦʤʫ ʨʝʰʝ-

ʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʘʨʙʠʪʨʦʚ ʧʨʦʪʠʚ ʛʦʩʫʜʘʨʩʪʚ ʦʪʨʘʞʘʶʪ ʨʘʩʰʠʨʠʪʝʣʴʥʦʝ ʪʦʣʢʦʚʘ-

ʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ, ʩʪʘʚʷʱʝʝ ʥʘ ʧʝʨʚʦʝ ʤʝʩʪʦ ʟʘʱʠʪʫ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʳʭ ʢʦʨʧʦʨʘʮʠʡ ʚ ʫʱʝʨʙ ʧʨʠʟʥʘʥʠʶ ʧʨʘʚʘ 

ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʫ ʥʘʨʦʜʦʚ ʥʘ ʩʘʤʦʦʧʨʝʜʝʣʝʥʠʝè5. ʕʪʘ ʩʠʪʫʘʮʠʷ ʧʦʩʣʫʞʠʣʘ ʧʨʠʯʠʥʦʡ 
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122-128. 
5 ʉʤ.: ʉʤ.: Public Statement on the International Investment Regime, upcoming meetings of the UNCTAD 

and other organizations; URL: http:// www.osgoode.yorku. ca/public_statement/documents/Public%20State-

ment.pdf/. ɺʩʝʛʦ ʟʘʷʚʣʝʥʠʝ ʧʦʜʧʠʩʘʣʠ 47 ʧʨʦʬʝʩʩʦʨʦʚ ʠ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, ʩʨʝʜʠ ʥʠʭ ʪʘʢʠʝ ʘʚʪʦʨʠʪʝʪʥʳʝ 

ʫʯʝʥʳʝ, ʢʘʢ M. Sornarajan (National University of Singapore), P. Muchlinsky (University of London SOAS), 

S. Wood (Osgoode Hall Law School) ʠ ʜʨ 
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ʩʦʟʜʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʭʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʨʝʘʣʠʟʦʚʘʥ-

ʥʦʡ ʚ ʨʘʟʜ. III  ʉʝʫʣʴʩʢʦʡ ʢʦʥʚʝʥʮʠʠ ʚ ʚʠʜʝ ʧʦʣʦʞʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩʦ ʩʪʨʘʭʦʚʘʥʠʝʤ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʚʦʟʤʝʱʝʥʠʝʤ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ. ʉʦʛʣʘʩʥʦ ʵʪʠʤ ʧʦʣʦʞʝ-

ʥʠʷʤ ʩʪʨʘʭʦʚʳʝ ʛʘʨʘʥʪʠʠ ʚʧʨʘʚʝ ʚʳʜʘʚʘʪʴʩʷ ʦʪ ʦʛʨʘʥʠʯʝʥʠʡ ʩʚʦʙʦʜʥʦʤʫ ʧʝʨʝʚʦʜʫ ʚʘ-

ʣʶʪʳ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʧʨʠʥʠʤʘʶʱʠʤ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʝʛʦ ʥʘʨʫ-

ʰʝʥʠʡ ʜʦʛʦʚʦʨʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʠʚʝʜʰʠʭ ʢ ʤʘʪʝʨʠʘʣʴʥʦʤʫ ʫʱʝʨʙʫ ʠʥʚʝʩʪʦʨʘ, ʚʢʣʶ-

ʯʘʷ ʚʦʟʥʠʢʰʠʡ ʚʩʣʝʜʩʪʚʠʝ ʚʦʝʥʥʳʭ ʠʣʠ ʩʦʮʠʘʣʴʥʳʭ ʧʦʪʨʷʩʝʥʠʡ. 

ʇʨʠʥʷʪʠʶ ʉʝʫʣʴʩʢʦʡ ʢʦʥʚʝʥʮʠʠ ʧʨʝʜʰʝʩʪʚʦʚʘʣ ʧʨʦʝʢʪ ʂʦʥʚʝʥʮʠʠ ʆʕʉʈ ʦ ʟʘ-

ʱʠʪʝ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩʦʛʣʘʩʥʦ ʧʦʣʦʞʝʥʠʷʤ ʢʦʪʦʨʦʡ ʛʦʩʫʜʘʨʩʪʚʦ, ʧʨʠʥʠ-

ʤʘʶʱʝʝ ʠʥʚʝʩʪʠʮʠʠ, ʦʙʷʟʘʥʦ ʦʙʝʩʧʝʯʠʚʘʪʴ ʟʘʱʠʪʫ, ʙʝʟʦʧʘʩʥʦʩʪʴ ʠ ʥʝʜʦʧʫʱʝʥʠʝ ʜʠʩ-

ʢʨʠʤʠʥʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʛʨʘʞʜʘʥ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʩʧʨʘʚʝʜʣʠʚʦʝ ʠ ʨʘʚʥʦʝ  ʦʪʥʦʰʝʥʠʝ ʢ 

ʠʥʦʩʪʨʘʥʥʳʤ ʛʨʘʞʜʘʥʘʤ ʙʝʟ ʧʨʠʥʷʪʠʷ ʢʘʢʠʭ-ʣʠʙʦ ʤʝʨ (ʧʨʷʤʳʭ ʠʣʠ ʢʦʩʚʝʥʥʳʭ) ʧʦ ʣʠ-

ʰʝʥʠʶ ʠʭ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʧʦʩʢʦʣʴʢʫ ʧʨʦʚʝʜʝʥʠʝ ʪʘʢʠʭ ʤʝʨ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʚ ʠʥʪʝʨʝ-

ʩʘʭ ʦʙʱʝʩʪʚʘ ʠ ʚ ʭʦʜʝ ʩʦʙʣʶʜʝʥʠʷ ʟʘʢʦʥʥʦʡ ʧʨʦʮʝʜʫʨʳ ʠ ʧʨʠ ʚʳʧʣʘʪʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʢʦʤʧʝʥʩʘʮʠʠ. ʕʪʘ ʂʦʥʚʝʥʮʠʷ, ʦʜʥʘʢʦ, ʪʘʢ ʠ ʦʩʪʘʣʘʩʴ ʧʨʦʝʢʪʦʤ, ʥʦ ʤʳ ʙʫʜʝʤ ʨʘʩʩʤʘʪ-

ʨʠʚʘʪʴ ʝʝ ʧʦʣʦʞʝʥʠʷ ʚ ʨʘʙʦʪʝ ʧʦ ʤʝʨʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ. 

ʉʦʟʜʘʚʘʷ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʤʝʭʘʥʠʟʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʟʘʢʣʶʯʝʥʠʝʤ ʥʘʟʚʘʥʥʳʭ ʢʦʥʚʝʥʮʠʡ, ʛʦʩʫʜʘʨʩʪʚʘ ʧʘʨʘʣʣʝʣʴʥʦ ʩʦʟʜʘ-

ʚʘʣʠ ʠ ʜʚʫʩʪʦʨʦʥʥʠʡ ʤʝʭʘʥʠʟʤ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʚʠʜʝ 

ʜʚʫʩʪʦʨʦʥʥʠʭ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ1. ʆʩʥʦʚʥʘʷ ʮʝʣʴ ʟʘʢʣʶʯʝʥʠʷ ʵʪʠʭ 

ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʩʚʦʜʠʪʩʷ ʢ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʠʥʚʝʩʪʦʨʘʤ ʶʨʠʜʠʯʝʩʢʠʭ ʛʘʨʘʥʪʠʡ ʦʪ 

ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʥʝʧʦʣʠʪʠʯʝʩʢʠʭ ʨʠʩʢʦʚ. 

ʇʦ ʦʪʥʦʰʝʥʠʶ ʢ ʠʩʩʣʝʜʫʝʤʳʤ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷʤ ʩʠʩʪʝʤʳ  ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ, ʙʝʟʫʩʣʦʚʥʦ, ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʣʝʢʪʠʯʝʩʢʦʤ ʝʜʠʥʩʪʚʝ2, ʯʪʦ ʧʨʠʚʦ-

ʜʠʪ ʢ ʠʥʪʝʨʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʧʨʘʚʘ, ʧʦʩʢʦʣʴʢʫ ʚ ʩʦʯʝʪʘʥʠʠ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ ʠ 

ʥʘʮʠʦʥʘʣʴʥʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʙʨʘʟʦʚʳʚʘʝʪʩʷ ʤʝʭʘ-

ʥʠʟʤ, ʜʝʡʩʪʚʫʶʱʠʡ ʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ, ʪʘʢ ʢʘʢ ʝʛʦ ʮʝʣʴʶ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ3. 

                                                           
1 ɼʘʥʝʣʴʷʥ ɸ.ʅ. ʄʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʡ ʨʝʞʠʤ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. ɼʠʩʩ. é ʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ, 

ʄ., 2016. - ʉ. 63. 
2 ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ. ʉ. 65. 
3 ʉʤ.: ʂʘʨʨʦ ɼ., ɾʶʘʨ ʇ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʘʚʦ. ʄ. 2002. ʉ. 415; ɺʝʩʝʣʢʦʚʘ ɽ.ɽ. ʉʦʦʪ-

ʥʦʰʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʧʨʘʚʦʚʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ // ɸʜʚʦʢʘʪ. ï 2013. - ˉ 1. - ʉ. 37-43. 
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ɺ-ʪʨʝʪʴʠʭ, ʥʘʨʷʜʫ ʩ ʠʩʪʦʯʥʠʢʘʤʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʤʠ ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʫʯʘʩʪʥʠʢʦʤ, ʟʥʘʯʠʪʝʣʴʥʫʶ ʨʦʣʴ ʦʪʚʦʜʷʪ 

ʘʢʪʘʤ çʤʷʛʢʦʛʦè ʧʨʘʚʘ (soft law), ʢʦʪʦʨʳʝ, ʷʚʣʷʶʪʩʷ ʥʝ ʪʨʘʜʠʮʠʦʥʥʳʤʠ, ʘ ʧʨʘʢʪʠʯʝ-

ʩʢʠʤʠ ʨʝʛʫʣʷʪʦʨʘʤʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ.1 ɺ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢ-

ʪʨʠʥʝ ʚʩʪʨʝʯʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʧʦʥʷʪʠʷ ʘʢʪʦʚ çʤʷʛʢʦʛʦè ʧʨʘʚʘ, ʚ ʪʦʤ 

ʯʠʩʣʝ lex mercatoria, - çʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝè, çʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʦʝ ʧʨʘʚʦè 

ʠ ʜʨ.2 ʂ ʥʠʤ ʦʪʥʦʩʷʪʩʷ, ʥʘʧʨʠʤʝʨ, ʨʝʢʦʤʝʥʜʘʮʠʠ ʠ ʢʦʜʝʢʩʳ ʧʦʚʝʜʝʥʠʷ (ʥʘʧʨ., ʂʦʜʝʢʩ 

ʆʕʉʈ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʦʚ ʠ ʜʨ.), ʦʙʳʯʘʠ ʠ ʦʙʳʢʥʦʚʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜ-

ʥʦʡ ʪʦʨʛʦʚʣʠ (ʥʘʧʨ., ʀʅʂʆʊɽʈʄʉ), çʤʦʜʝʣʴʥʳʝè ʟʘʢʦʥʳ, ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʝ ʚ ʤʝʞʜʫ-

ʥʘʨʦʜʥʦʤ ʤʘʩʰʪʘʙʝ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠ ʚʳʨʘʙʦʪʢʝ ʘʢʪʦʚ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦ-

ʪʚʦʨʯʝʩʪʚʘ (ʥʘʧʨ., ʊʠʧʦʚʦʡ ʟʘʢʦʥ ʖʅʉʀʊʈɸʃ ʦ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʪʦʨʛʦʚʦʤ ʘʨʙʠʪʨʘʞʝ 

1985 ʛ.).3 ʃʶʙʳʝ ʫʯʘʩʪʥʠʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʠʣʫ ʨʘʩʰʠʨʝʥʠʷ ʩʬʝʨʳ ʧʨʠ-

ʤʝʥʝʥʠʷ ʧʨʠʥʮʠʧʘ çʘʚʪʦʥʦʤʠʠ ʚʦʣʠ ʩʪʦʨʦʥè ʤʦʛʫʪ ʠʟʙʨʘʪʴ ʧʦ ʚʟʘʠʤʥʦʤʫ ʩʦʛʣʘʩʠʶ ʚ 

ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʥʠʤʦʛʦ ʧʨʘʚʘ ʧʨʠ ʨʘʟʨʝʰʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʩʪʦʨʦʥ ʰʠʨʦʢʦ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʦʙʦʨʦʪʝ ʚʥʝʥʘʮʠʦʥʘʣʴʥʳʝ ʨʝʛʫʣʷʪʦʨʳ lex merca-

toria. ɺʦʟʤʦʞʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʦ ʧʨʦʠʟʚʦʜʠʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝ-

ʥʠʡ ʠ ʧʨʘʚʦʚʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʘʢʪʦʚ çʤʷʛʢʦʛʦè ʧʨʘʚʘ, ʠʤʝʶʪ ʙʦʣʝʝ ʚʘʞʥʦʝ 

ʟʥʘʯʝʥʠʝ, ʯʝʤ ʪʦʯʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʩ ʶʨʠʜʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ. 

ʇʨʘʢʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʦʩʥʦʚʥʦʡ ʧʨʠʟʥʘʢ ʦʪʣʠʯʠʷ çʤʷʛʢʦʛʦè ʧʨʘʚʘ ʦʪ ʩʦʙ-

ʩʪʚʝʥʥʦ ʧʨʘʚʘ4, ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʢʘʢʘʷ-ʣʠʙʦ ʩʚʷʟʴ çʤʷʛʢʦʛʦè ʧʨʘʚʘ ʩ ʛʦʩʫʜʘʨʩʪʚʦʤ 

ʦʪʩʫʪʩʪʚʫʝʪ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʵʪʦ ʧʨʘʚʦ ʣʠʰʝʥʦ ʤʝʭʘʥʠʟʤʘ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʠʩʧʦʣʥʝ-

ʥʠʷ. ʆʜʥʘʢʦ, ʧʦ ʚʩʝʤ ʜʨʫʛʠʤ ʧʨʠʟʥʘʢʘʤ çʤʷʛʢʦʝè ʧʨʘʚʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʦʙʩʪʚʝʥʥʦ ʧʨʘʚʫ 

(ʥʘʧʨ., ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʥʦʩʪʴ ʩʚʦʜʘ ʧʨʘʚʠʣ, ʝʛʦ ʧʫʙʣʠʯʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʜʨ.).5 

ɺ-ʯʝʪʚʝʨʪʳʭ, ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʶʪ ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʝ ʩʫʙʲʝʢʪʘʤʠ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʶʨʠʜʠʯʝʩʢʠʝ ʘʢʪʳ (ʥʘʧʨ., ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ), ʟʘʢʨʝʧʣʷʶ-

ʱʠʝ ʯʘʩʪʥʦ-ʘʚʪʦʥʦʤʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠ ʜʨ. 

                                                           
1 ʉʤ.: ʄʫʯʘʢ ʈ. ʀ. ʀʥʩʪʨʫʤʝʥʪʳ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ // ɸʢʪʫ-

ʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. - 2013. - ˉ 3. - ʉ. 344. 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ʄʘʞʦʨʠʥʘ ʄ. ɺ. ʇʨʘʚʦ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ ʠ lex mercatoria // ʈʦʩʩʠʡʩʢʠʡ ʶʨʠ-

ʜʠʯʝʩʢʠʡ ʞʫʨʥʘʣ. - 2010. - ˉ 1. - ʉ. 33-41. 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ, ʥʘʧʨ.: ʄʫʨʘʪʦʚʘ ʆ.ɺ. ɸʢʪʳ çʤʷʛʢʦʛʦ ʧʨʘʚʘè ʢʘʢ ʨʝʛʫʣʷʪʦʨʳ ʯʘʩʪʥʦʧʨʘʚʦʚʳʭ ʦʪʥʦʰʝ-

ʥʠʡ // ɾʫʨʥʘʣ ʟʘʨʫʙʝʞʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʨʘʚʦʚʝʜʝʥʠʷ. - 2015. - ̄  4. - ʉ. 627-633; 

ʃʠʩʠʮʘ ɺ.ʅ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ: ʪʝʦʨʠʷ, ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʧʨʘʢʪʠʢʘ 

ʧʨʠʤʝʥʝʥʠʷ. ɼʠʩʩ. éʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ. -  ʅʦʚʦʩʠʙʠʨʩʢ, 2010. - ʉ. 68 ʠ ʧʨ. 
4 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Irene M. Ten Cate. The Costs of Consistency: Precedent in Investment Treaty Arbitration // 

Columbia Journal of Transnational Law. 2013. Vol. 51. No. 2. P. 418-478. 
5 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ʌʦʛʝʣʴʩʦʥ ʖ.ɹ. ʄʷʛʢʦʝ ʧʨʘʚʦ ʠ ʚʝʨʭʦʚʝʥʩʪʚʦ ʧʨʘʚʘ // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. - 

2014. - ˉ 11. - ʉ. 22-33. 



46 
 

ʀ, ʥʘʢʦʥʝʮ, ʚ-ʧʷʪʳʭ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʤʦʛʫʪ ʙʳʪʴ ʫʨʝʛʫʣʠʨʦʚʘʥʳ 

ʧʨʘʚʦʧʨʠʤʝʥʠʪʝʣʴʥʦʡ ʧʨʘʢʪʠʢʦʡ (ʦʙ ʵʪʦʤ ʧʦʜʨʦʙʥʝʝ ʙʫʜʝʪ ʩʢʘʟʘʥʦ ʥʠʞʝ, ʧʨʠ ʨʘʩʩʤʦʪ-

ʨʝʥʠʠ ʩʧʦʩʦʙʦʚ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʦʚ) (ʈʠʩ. 1).  

ʈʠʩ. 1. ɺʟʘʠʤʦʜʝʡʩʪʚʠʝ ʘʢʪʦʚ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ 

 

ʄʳ ʙʫʜʝʤ ʨʘʩʢʨʳʚʘʪʴ ʚ ʜʘʣʴʥʝʡʰʝʤ ʧʦʣʦʞʝʥʠʷ ʘʢʪʦʚ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʧʦʨʷʜʦʢ ʚʣʦʞʝʥʠʷ ʚ ʵʢʦʥʦʤʠʢʫ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, 

ʚ ʦʙʲʝʤʝ, ʥʝʦʙʭʦʜʠʤʦʤ ʜʣʷ ʥʘʩʪʦʷʱʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ.  

ɺʩʝ ʥʘʟʚʘʥʥʳʝ ʘʢʪʳ ʫʚʷʟʳʚʘʶʪʩʷ ʚʦʝʜʠʥʦ ʢʘʢ ʵʣʝʤʝʥʪ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ 

ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɽʜʠʥʦʛʦ ʤʥʝʥʠʷ ʦʪʥʦʩʠ-

ʪʝʣʴʥʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʷ ʠ ʩʪʨʫʢʪʫʨʳ ʩʘʤʦʛʦ ʤʝʭʘʥʠʟʤʘ ʪʘʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʦ-

ʚʨʝʤʝʥʥʦʡ ʧʨʘʚʦʚʦʡ ʜʦʢʪʨʠʥʝ ʥʝ ʚʳʨʘʙʦʪʘʥʦ. ɺ ʦʙʳʯʥʦʡ ʞʠʟʥʠ ʧʦʜ ʤʝʭʘʥʠʟʤʦʤ ʧʦʥʠ-

ʤʘʶʪ ʩʠʩʪʝʤʫ ʩʨʝʜʩʪʚ ʚʦʟʜʝʡʩʪʚʠʷ, ʩʧʦʩʦʙ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ʀʜʝʷ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʧʨʠʥʘʜʣʝʞʠʪ ʉ.ʉ. ɸʣʝʢʩʝʝʚʘ, ʩʬʦʨʤʫʣʠʨʦʚʘʚʰʝʛʦ ʤʳʩʣʴ ʦ ʪʦʤ, ʯʪʦ 

ʚʩʝ ʧʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʩʚʷʟʘʥʳ ʚ ʝʜʠʥʳʡ çʤʝʭʘʥʠʟʤè ʠ ʚʳʨʘʙʦʪʘʚʰʝʛʦ ʪʝʦʨʝʪʠʯʝʩʢʦʝ 

ʧʦʥʷʪʠʝ çʤʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷè,1 ʢʦʪʦʨʦʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʙrʠʨʘʪʴ ʠ 

                                                           
1 ʉʤ.: ɸʣʝʢʩʝʝʚ ʉ.ʉ. ʄʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʤ ʛʦʩʫʜʘʨʩʪʚʝ. - ʄ.: ʖʨʠʜ. 

ʣʠʪ., 1966. - 187 c. 
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ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʪʴ ʶʨʠʜʠʯʝʩʢʠʝ ʩʨʝʜʩʪʚʘ, ʠʤʝʶʱʠʝ ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʙʱʝ-

ʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʦʧʨʝʜʝʣʪ̫ʴ ʠʭ ʨʦʣʴ ʠ ʤʝʩʪʦ ʚ ʧʨʘʚʦʚʦʡ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ. ɺ ʵʪʦʡ 

ʩʚʷʟʠ ʉ.ʉ. ɸʣʝʢʩʝʝʚ ʫʢʘʟʳʚʘʝʪ ʥʘ ʜʚʝ ʩʪʦʨʦʥʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʦʭʚʘ-

ʪʳʚʘʝʪ ʧʦʥʷʪʠʝ ʤʝʭʘʥʠʟʤʘ ï ʵʪʦ ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ 

ʚʩʝʤʠ ʧʨʘʚʦʚʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʠ ʦʪʜʝʣʴʥʳʝ ʵʣʝʤʝʥʪʳ ʤʝʭʘʥʠʟʤʘ, ʝʛʦ ʚʥʫʪʨʝʥʥʝ ʩʪʨʦʝ-

ʥʠʝ.1 ɹʝʟʫʩʣʦʚʥʦ, ʠʤʝʣʠʩʴ ʠ ʠʤʝʶʪʩʷ ʠ ʜʨʫʛʠʝ ʧʦʜʭʦʜʳ2  ʢ ʧʨʦʙʣʝʤʝ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʱ-

ʥʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʳ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʅʘʧʨʠʤʝʨ, ʤʝʭʘʥʠʟʤ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʧʨʘʚʦʚʳʭ ʬʦʨʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤ-

ʧʝʪʝʥʪʥʳʭ (ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʦʙʱʝʩʪʚʝʥʥʳʭ) ʦʨʛʘʥʦʚ, - ʯʝʨʝʟ ʧʨʘʚʦʪʚʦʨʯʝʩʢʫʶ ʠ ʧʨʘ-

ʚʦʧʨʠʤʝʥʠʪʝʣʴʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ.3 ʅʘ ʥʘʰ ʚʟʛʣʷʜ, ʠʩʩʣʝ-

ʜʫʝʤʘʷ ʧʨʘʚʦʚʘʷ ʢʘʪʝʛʦʨʠʷ ʥʝ ʦʭʚʘʪʳʚʘʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʝʪʝʥʪʥʳʭ ʦʨʛʘʥʦʚ, ʧʦ-

ʩʢʦʣʴʢʫ ʠʥʘʯʝ ʚ ʧʦʣʝ ʟʨʝʥʠʷ ʧʦʧʘʜʘʣʘ ʙʳ ʥʝ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʨʝʜʩʪʚ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ 

ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ, ʘ ʧʨʘʚʦʚʘ ̫ʬʦʨʤʘ ʠ ʪ.ʜ. ɺ ʧʨʘʢʪʠʯʝʩʢʦʤ ʧʣʘʥʝ ʦʪʝʯʝʩʪʚʝʥʥʘʷ 

ʶʨʠʜʠʯʝʩʢʘʷ ʜʦʢʪʨʠʥʘ ʚʳʜʝʣʷʝʪ ʥʝʩʢʦʣʴʢʦ ʘʩʧʝʢʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ: ʩʦʮʠʘʣʴʥʳʡ, ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʠ ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʳʡ. ʊʘʢ, ʩʦʮʠʘʣʴ-

ʥʳʡ ʘʩʧʝʢʪ, ʢʘʢ ʦʪʤʝʪʠʣ ʉ.ʃ. ʗʚʠʯ, ʧʨʝʜʧʦʣʘʛʘʝʪ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩʦʮʠʘʣʴʥʳʭ ʦʙʩʪʦʷ-

ʪʝʣʴʩʪʚ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚʥʝ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʥʦ ʢʦʪʦʨʳʝ ʝʛʦ 

ʜʝʪʝʨʤʠʥʠʨʫʶʪ ʠ ʥʘ ʢʦʪʦʨʳʝ ʜʘʥʥʳʡ ʤʝʭʘʥʠʟʤ ʧʨʠʟʚʘʥ ʦʢʘʟʳʚʘʪʴ ʦʙʨʘʪʥʦʝ ʚʦʟʜʝʡ-

ʩʪʚʠʝ, ʧʦʩʢʦʣʴʢʫ ʧʦʩʨʝʜʩʪʚʦʤ ʧʦʩʪʘʥʦʚʢʠ ʚ ʧʨʘʚʦʚʳʭ ʘʢʪʘʭ ʩʦʮʠʘʣʴʥʦ ʧʦʣʝʟʥʦʡ ʮʝʣʠ ʚ 

ʫʢʘʟʘʥʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʧʨʘʚʦʤ ʬʦʨʤʠʨʫʶʪʩʷ ʩʦʮʠʘʣʴʥʦ ʧʦʣʝʟʥʳʝ ʦʙʨʘʟʮʳ ʧʦʚʝʜʝ-

ʥʠʷ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʧʨʘʚʦʚʦʛʦ ʢʦʥʪʨʦʣʷ.4 ʕʪʦʪ ʘʩʧʝʢʪ ʧʨʝʜ-

ʩʪʘʚʣʷʝʪʩʷ ʥʘʤ ʚʘʞʥʳʤ ʧʦ ʪʦʡ ʧʨʠʯʠʥʝ, ʯʪʦ ʧʦʥʠʤʘʥʠʝ ʮʝʣʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʟʥʘʯʠʤʦ ʜʣʷ ʚʳʙʦʨʘ ʤʦʜʝʣʝʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʪʥʦʰʝʥʠʡ, ʘ ʪʘʢʞʝ ʧʦ-

ʪʦʤʫ, ʯʪʦ ʥʘʫʢʘ ʜʦʣʞʥʘ ʠʩʩʣʝʜʦʚʘʪʴ ʵʪʠ ʮʝʣʠ. ʊʘʢʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʚʦʜʠʣʠʩʴ ʩ ʧʦʟʠ-

ʮʠʠ ʪʝʦʨʠʠ ʧʨʘʚʘ ʠ ʜʨʫʛʠʤʠ ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ.5 ʇʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʘʩʧʝʢʪ ʤʝʭʘʥʠʟʤʘ ʧʨʘ-

ʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʘʩʢʨʳʚʘʝʪʩʷ ʩ ʧʦʟʠʮʠʠ ʤʦʪʠʚʦʚ, ʦʙʫʩʣʦʚʣʠʚʘʶʱʠʭ ʧʦʚʝʜʝʥʠʝ 

                                                           
1 ʊʘʤ ʞʝ. ʎʠʪ. ʧʦ: ʈʦʜʠʦʥʦʚʘ ʆ.ʄ. ʄʝʭʘʥʠʟʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʢʦʥʪʝʢʩʪʝ ʩʦʚʨʝ-

ʤʝʥʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʤʦʥʦʛʨʘʬʠʷ. ʄ.: çʉʪʘʪʫʪè, 2013. ï ʉ. 47.  
2 ɸʨʟʘʤʘʩʦʚ ʖ.ɻ. ɺʝʜʦʤʩʪʚʝʥʥʳʡ ʥʦʨʤʦʪʚʦʨʯʝʩʢʠʡ ʧʨʦʮʝʩʩ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɹʘʨʥʘʫʣ, 2003. ʉ. 

9; ʈʘʜʴʢʦ ʊ.ʅ. ʊʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ. ʄ. 2005. ʉ. 578. 
3 ɻʦʨʰʝʥʝʚ ɺ.ʄ. ʋʯʘʩʪʠʝ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʧʨʘʚʦʚʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ. ʄ.: ɻʦʩʶʨʠʟʜʘʪ.1963. 

ʉ. 33-38.   
4 ʉʤ.: ʗʚʠʯ ʃ.ʉ. ʉʫʱʥʦʩʪʴ ʧʨʘʚʘ. ʉʦʮʠʘʣʴʥʦ-ʬʠʣʦʩʦʬʩʢʦʝ ʧʦʥʠʤʘʥʠʝ ʛʝʥʝʟʠʩʘ, ʨʘʟʚʠʪʠʷ ʠ ʬʫʥʢʮʠʦʥʠ-

ʨʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʦʡ ʬʦʨʤʳ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ. - ʃ.: ʀʟʜ-ʚʦ ʃʝʥʠʥʛʨʘʜʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, 

1985. ï 207 ʩ. 
5 ʉʤ.: ʅʘʩʳʨʦʚʘ ʊ.ʗ. ʊʝʣʝʦʣʦʛʠʯʝʩʢʦʝ ʪʦʣʢʦʚʘʥʠʝ ʩʦʚʝʪʩʢʦʛʦ ʟʘʢʦʥʘ: ʧʦʥʷʪʠʝ, ʩʦʜʝʨʞʘʥʠʝ ʠ ʨʦʣʴ ʚ ʶʨʠ-

ʜʠʯʝʩʢʦʡ ʧʨʘʢʪʠʢʝ. ɸʚʪʦʨʝʬ. ʜʠʩʩ. ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. URL: http://law.edu.ru/book/book.asp?bookID=4831 

5 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 09.01.2018) 
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ʫʯʘʩʪʥʠʢʦʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ.1 ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʧʨʘʚʦʚʝʜʳ2 

ʥʘʭʦʜʷʪ ʫʯʝʥʠʝ ʦ ʚʳʜʝʣʝʥʠʠ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʛʦ ʘʩʧʝʢʪʘ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʷ ʥʝʩʦʩʪʦʷʪʝʣʴʥʳʤ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʧʨʠ ʦʙʲʝʢʪʠʚʥʦ-ʩʫʙʲʝʢʪʠʚʥʦʡ ʟʘʜʘʥʥʦʩʪʠ ʣʶ-

ʙʦʛʦ ʷʚʣʝʥʠʷ, ʠʟ ʢʦʪʦʨʦʛʦ ʠʩʭʦʜʷʪ ʘʚʪʦʨʳ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʳ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʧʨʘ-

ʚʠʣʴʥʳʤ ʠʛʥʦʨʠʨʦʚʘʪʴ ʩʫʙʲʝʢʪʠʚʥʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʷ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʦʛʦ ʘʩʧʝʢʪʘ, ʪʦ ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʘʚʦʚʦʡ ʜʦʢ-

ʪʨʠʥʝ ʨʘʩʩʤʘʨʠʚʘʝʤʳʡ ʤʝʭʘʥʠʟʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʥʘʙʦʨ ʶʨʠʜʠʯʝʩʢʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ-

ʨʠʷ, ʢʦʪʦʨʳʤ ʛʦʩʫʜʘʨʩʪʚʦ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ.3 ʉ.ʉ. ɸʣʝʢ-

ʩʝʝʚ, ʥʘʧʨʠʤʝʨ, ʦʪʤʝʯʘʝʪ, ʯʪʦ ʚʥʫʪʨʝʥʥʝʝ ʩʪʨʦʝʥʝ ʵʪʦʛʦ ʤʝʭʘʥʠʟʤʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʩʨʝʜʩʪʚʘ ʧʨʘʚʦʚʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʚ ʝʜʠʥʩʪʚʝ ʧʨʠ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʦʙʱʝ-

ʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚ ʝʜʠʥʩʪʚʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʩʪʨʫʢʪʫʨʘ ʨʘʩʩʤʘʪʨʠ-

ʚʘʝʤʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʶʨʠʜʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʚ ʨʘʢʫʨʩʝ ʩʪʘʜʠʡʥʦʛʦ 

ʧʦʜʭʦʜʘ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʪʨʝʭ ʩʪʘʜʠʡ, ʥʘ 

ʢʘʞʜʦʡ ʠʟ ʢʦʪʦʨʳʭ ʬʦʨʤʠʨʫʶʪʩʷ ʪʨʠ ʵʣʝʤʝʥʪʘ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ: 

ʨʝʛʣʘʤʝʥʪʘʮʠʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʮʝʣʷʭ ʠʭ ʫʧʦʨʷʜʦʯʝʥʠʷ ʠ ʧʨʦʛʨʝʩʩʠʚʥʦʛʦ 

ʨʘʟʚʠʪʠʷ (ʩʦʟʜʘʝʪʩʷ ʪʘʢʦʡ ʵʣʝʤʝʥʪ ʤʝʭʘʥʠʟʤʘ, ʢʘʢ ʶʨʠʜʠʯʝʩʢʠʝ ʥʦʨʤʳ); ʜʝʡʩʪʚʠ ̫ʁ ʨʠ-

ʜʠʯʝʩʢʠʭ ʥʦʨʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʛʦ ʧʨʦʠʩʭʦʜʠʪ ʚʦʟʥʠʢʥʦʚʝʥʠʝ (ʠʟʤʝʥʝʥʠʝ) ʧʨʘʚʦʚʳʭ 

ʦʪʥʦʰʝʥʠʡ, ʧʨʠ ʵʪʦʤ ʢʦʥʢʨʝʪʥʳʤ ʣʠʮʘʤ ʧʨʠʜʘʶʪʩʷ ʠʭ ʩʫʙʲʝʢʪʠʚʥʳʝ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥ-

ʥʦʩʪʠ (ʩʦʟʜʘʝʪʩʷ ʪʘʢʦʡ ʵʣʝʤʝʥʪ ʤʝʭʘʥʠʟʤʘ, ʢʘʢ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ); ʨʝʘʣʠʟʘʮʠʠ ʵʪʠʭ ʧʨʘʚ 

ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʚ ʭʦʜʝ ʯʝʛʦ ʜʦʩʪʠʛʘʝʪʩʷ ʮʝʣʴ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʧʨʦʠʩʭʦʜʠʪ ʚʦʟʜʝʡʩʪʚʠʝ 

ʥʘ ʬʘʢʪʠʯʝʩʢʦʝ ʧʦʚʝʜʝʥʠʝ ʫʯʘʩʪʥʠʢʦʚ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ (ʩʦʟʜʘʝʪʩʷ ʪʘʢʦʡ ʵʣʝʤʝʥʪ ʤʝʭʘ-

ʥʠʟʤʘ, ʢʘʢ ʘʢʪʳ ʨʝʘʣʠʟʘʮʠʠ ʩʫʙʲʝʢʪʠʚʥʳʭ ʶʨʠʜʠʯʝʩʢʠʭ ʧʨʘʚ ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ). ʊʝʤ ʩʘ-

ʤʳʤ ʢʘʞʜʳʡ ʠʟ ʵʣʝʤʝʥʪʦʚ ʦʙʨʝʪʘʝʪ ʧʦʚʝʜʝʥʯʝʩʢʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ4, ʯʪʦ ʠ ʦʙʲʝʜʠʥʷʝʪ 

ʠʭ ʚ ʝʜʠʥʫʶ ʩʠʩʪʝʤʫ.5  ɺ ʢʘʯʝʩʪʚʝ ʬʘʢʫʣʴʪʘʪʠʚʥʦʛʦ ʟʚʝʥʘ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠ-

ʨʦʚʘʥʠʷ ʉ.ʉ. ɸʣʝʢʩʝʝʚ ʥʘʟʳʚʘʝʪ ʧʨʘʚʦʚʫʶ ʢʫʣʴʪʫʨʫ ʠ ʧʨʘʚʦʩʦʟʥʘʥʠʝ. ʉ ʧʦʩʣʝʜʥʠʤ 

                                                           
1 ɸʣʝʢʩʝʝʚ ʉ.ʉ. ʆʙʱʘʷ ʪʝʦʨʠʷ ʧʨʘʚʘ. ɺ ʜʚʫʭ ʪʦʤʘʭ. ʊ. II ʄ. 1982. ʉ. 272.  
2 ʂʦʨʝʮʢʠʡ ɸ.ɼ. ɼʦʛʦʚʦʨ ʚ ʤʝʭʘʥʠʟʤʝ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ɼʠʩéʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. - ʈʦʩʪʦʚ ʥ/ɼ, 

1999. - ʉ. 84. 
3 ʉʤ, ʥʘʧʨ.: ʄʘʪʫʟʦʚ ʅ.ʀ. ʃʠʯʥʦʩʪʴ. ʇʨʘʚʘ. ɼʝʤʦʢʨʘʪʠʷ. ʊʝʦʨʝʪʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ ʩʫʙʲʝʢʪʠʚʥʦʛʦ ʧʨʘʚʘ. 

- ʉʘʨʘʪʦʚ: ʀʟʜ-ʚʦ ʉʘʨʘʪ. ʫʥ-ʪʘ, 1972. ï ʉ. 53 (292 c.); ɸʣʝʢʩʝʝʚ ɸ.ɸ. ʄʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʚ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʤ ʛʦʩʫʜʘʨʩʪʚʝ. ʄ. 1966. ʉ. 34-35.  
4 ɻʦʣʳʰʝʚ ɺ.ɻ. ʂ ʚʦʧʨʦʩʫ ʦ ʧʦʥʷʪʠʠ ʠ ʩʪʨʫʢʪʫʨʝ ʤʝʭʘʥʠʟʤʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʙ-

ʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ // ɺʝʩʪʥʠʢ ʤʦʩʢʦʚʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʙʣʘʩʪʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. - 2011. - ˉ 

2. - ʉ. 226-232. 
5 ɸʣʝʢʩʝʝʚ ʉ.ʉ. ʄʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʤ ʛʦʩʫʜʘʨʩʪʚʝ. ʄ. 1966. ʉ. 34-35. 
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ʪʨʫʜʥʦ ʩʦʛʣʘʩʠʪʴʩʷ, ʧʦʩʢʦʣʴʢʫ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʧʨʘʚʦʩʦʟʥʘʥʠʝ ʠ ʧʨʘʚʦʚʘʷ ʢʫʣʴʪʫʨʘ 

ʩʦʧʨʦʚʦʞʜʘʶʪ ʚʩʝ ʩʪʘʜʠʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʥʦ ʥʝ ʝʛʦ ʵʣʝʤʝʥʪʦʤ.1 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʚ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ ʥʘʨʷʜʫ ʩ ʵʣʝʤʝʥʪʘʤʠ ʚʥʫʪʨʝʥʥʝʡ ʩʪʨʫʢ-

ʪʫʨʳ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʉ.ʉ. ɸʣʝʢʩʝʝʚʳʤ, ʚ ʢʘʯʝ-

ʩʪʚʝ ʬʘʢʫʣʴʪʘʪʠʚʥʳʭ ʚʳʜʝʣʷʶʪʩʷ ʠ ʜʨʫʛʠʝ. ʊʘʢ, ɸ.ɺ. ʄʘʣʴʢʦ ʩʯʠʪʘʝʪ ʦʙʦʩʥʦʚʘʥʥʳʤ 

ʦʪʥʦʩʠʪʴ ʢ ʯʠʩʣʫ ʵʣʝʤʝʥʪʦʚ ʠʩʩʣʝʜʫʝʤʦʡ ʢʦʥʩʪʨʫʢʮʠʠ ʦʭʨʘʥʠʪʝʣʴʥʳʝ ʧʨʘʚʦʧʨʠʤʝʥʠ-

ʪʝʣʴʥʳʝ ʘʢʪʳ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʬʘʢʪr;2 ɺ.ɸ. ʐʘʙʘʣʠʥ ʚʢʣʶʯʘʝʪ ʟʘʢʦʥʥʦʩʪʴ ʚ ʯʠʩʣʦ 

ʵʣʝʤʝʥʪʦʚ  ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ.3 ʇʦʜʦʙʥʦʝ ʤʥʦʛʦʦʙʨʘʟʠʝ ʚʟʛʣʷʜʦʚ, ʢʦ-

ʪʦʨʳʭ ʤʳ ʥʝ ʨʘʟʜʝʣʷʝʤ, ʥʘ ʚʥʫʪʨʝʥʥʶʶ ʩʪʨʫʢʪʫʨʫ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʜʘʥʥʘʷ ʧʨʘʚʦʚʘʷ ʢʘʪʝʛʦʨʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʤʥʦʛʦʘʩʧʝʢʪʥʦʩʪʴʶ. ʊʘʢ, 

ʶʨʠʜʠʯʝʩʢʠʝ ʬʘʢʪʳ ʷʚʣʷʶʪʩʷ ʚʘʞʥʳʤʠ ʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʢʦʤʧʦʥʝʥʪʘʤʠ ʥʝ ʤʝʭʘʥʠʟʤʘ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʘ ʩʪʨʫʢʪʫʨʳ (ʥʘʨʷʜʫ ʩ ʩʫʙʲʝʢʪʦʤ, ʦʙʲʝʢʪʦʤ ʠ ʩʦʜʝʨʞʘʥʠʝʤ) 

ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ.4 ʇʦʜʦʙʥʦ ʵʪʦʤʫ ʠ ʟʘʢʦʥʥʦʩʪʴ ï ʵʪʦ ʩʧʦʩʦʙ (ʤʝʪʦʜ) ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʣʘ-

ʩʪʠ, ʢʦʪʦʨʳʡ ʟʘʪʨʘʛʠʚʘʝʪ ʚʩʝ ʩʪʘʜʠʠ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʘ ʥʝ ʵʣʝʤʝʥʪ ʤʝʭʘʥʠʟʤʘ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. 

 ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʛʦʩʧʦʜʩʪʚʫʶʱʠʤ ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʘʚʦʚʦʡ ʜʦʢʪʨʠʥʝ ʷʚʣʷʝʪʩʷ 

ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʠ ʧʨʘʚʦ-

ʚʳʭ ʩʨʝʜʩʪʚ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʥʘʟʚʘʥʥʳʤ ʩʪʘʜʠʷʤ ʧʨʦʮʝʩʩʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, 

ʩʧʦʩʦʙʥʳʤ ʧʨʠʜʘʚʘʪʴ ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʴ ʤʝʭʘʥʠʟʤʫ ʚ ʮʝʣʦʤ. 

ʄʳ ʩʦʛʣʘʩʥʳ, ʯʪʦ çʤʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷè - ʵʪʦ ʢʦʥʩʪʨʫʢʮʠʷ ʠʟ 

ʦʧʨʝʜʝʣʸʥʥʳʭ ʵʣʝʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʚʘʶʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʝ ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ 

ʥʘ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ. ʇʦʵʪʦʤʫ ʤʳ ʩʦʛʣʘʩʥʳ ʩ ʄ.ɻ. ʐʘʨʮʝ, ʢʦʪʦʨʳʡ ʩʧʨʘʚʝʜ-

ʣʠʚʦ ʦʪʤʝʯʘʝʪ: çéʚ ʜʝʡʩʪʚʫʶʱʝʤ ʧʨʘʚʝ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʤʥʦʞʝʩʪʚʦ ʤʝʭʘʥʠʟʤʦʚ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʢʘʢ ʦʪʥʦʩʠʪʝʣʴʥʦ ʦʙʦʩʦʙʣʝʥʥʳʭ ʜʨʫʛ ʦʪ ʜʨʫʛʘ, ʪʘʢ ʠ ʚʟʘʠʤʦʜʝʡ-

ʩʪʚʫʶʱʠʭ. ɸ ʭʘʨʘʢʪʝʨ, ʤʝʩʪʦ ʦʪʜʝʣʴʥʳʭ ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ, ʠʭ ʢʦʤʙʠʥʘʮʠʷ ʚ ʢʦʥʢʨʝʪ-

ʥʦʤ ʤʝʭʘʥʠʟʤʝ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʦʡ ʨʦʣʴʶ, ʢʦʪʦʨʘʷ ʝʤʫ ʦʪʚʝʜʝʥʘ 

ʚ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡè.5  

                                                           
1 ʈʘʜʴʢʦ ʊ.ʅ. ʊʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ: ʫʯʝʙʥʠʢ ʜʣʷ ʙʘʢʘʣʘʚʨʦʚ. - ʄ.: ʇʨʦʩʧʝʢʪ, 2012. - ʉ. 280. 
2 ʉʤ.: ʊʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ: ʂʫʨʩ ʣʝʢʮʠʡ / ʧʦʜ ʨʝʜ. ʅ.ʀ. ʄʘʪʫʟʦʚʘ ʠ ɸ.ɺ. ʄʘʣʴʢʦ. 2-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. 

ʠ ʜʦʧ. - ʄ.: ʖʨʠʩʪʲ, 2001. ʉ.627. 
3 ʉʤ.: ʐʘʙʘʣʠʥ ɺ.ɸ. ʉʠʩʪʝʤʥʳʡ ʘʥʘʣʠʟ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ // ʉʦʚʝʪʩʢʦʝ ʛʦʩʫʜʘʨʩʪʚʦ ʠ ʧʨʘʚʦ. - 

1969. - ˉ 10. - ʉ. 124-125.  
4 ʈʘʜʴʢʦ ʊ.ʅ. ʊʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ: ʫʯʝʙʥʠʢ ʜʣʷ ʙʘʢʘʣʘʚʨʦʚ. - ʄ.: ʇʨʦʩʧʝʢʪ, 2012. - ʉ. 219. 
5 ʐʘʨʮʝ ʄ.ɻ. ʄʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ: ʊʝʢʩʪ ʣʝʢʮʠʡ. ï ʄ.: ʀʟʜ-ʚʦ ʋɼʅ, 1998. - ʉ. 10-11. 
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ʏʪʦ ʢʘʩʘʝʪʩʷ ʤʝʭʘʥʠʟʤʘ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʦʥ, ʠʤʝʶʱʠʡ ʦʪ-

ʨʘʩʣʝʚʳʝ ʦʩʦʙʝʥʥʦʩʪʠ (ʢʘʢ ʠ ʣʶʙʦʡ ʜʨʫʛʦʡ), ʬʫʥʢʮʠʦʥʘʣʴʥʦ ʠ ʩʪʨʫʢʪʫʨʥʦ ʦʧʠʨʘʝʪʩʷ ʥʘ 

ʦʙʱʝʪʝʦʨʝʪʠʯʝʩʢʠʝ ʢʘʪʝʛʦʨʠʠ. ʉʧʝʮʠʬʠʢʘ ʞʝ ʝʛʦ ʦʙʥʘʨʫʞʠʚʘʝʪʩʷ ʚ ʧʨʘʚʦʚʦʡ ʘʚʪʦʥʦ-

ʤʠʠ, ʧʨʠʩʫʱʝʡ ʩʫʙʲʝʢʪʘʤ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ.  

ʀʩʩʣʝʜʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʢʦʥʪʝʢʩʪʝ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ 

ʤʝʭʘʥʠʟʤʘ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʝʚʦʟʤʦʞʥʦ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʙʝʟ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʷ 

ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ, ʧʦʩʨʝʜʩʪʚʦʤ ʢʦʪʦʨʳʭ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʝ 

ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʭʦʜ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. 

ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ 

ʩʨʝʜʩʪʚʘ ʜʘʚʥʦ ʧʨʠʚʣʝʢʘʣʠ ʚʥʠʤʘʥʠʝ ʧʨʘʚʦʚʝʜʦʚ, ʦʙ ʵʪʦʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʧʦʷʚʣʝʥʠʝ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʦʥʦʛʨʘʬʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ.1 ʂʨʫʧʥʳʤ ʮʠʚʠʣʠʩʪʠʯʝʩʢʠʤ ʠʩʩʣʝ-

ʜʦʚʘʥʠʝʤ ʙʳʣʘ ʨʘʙʦʪʘ ɹ.ʀ. ʇʫʛʠʥʩʢʦʛʦ ʦ ʬʫʥʢʮʠʦʥʘʣʴʥʦʡ ʩʧʝʮʠʬʠʢʝ ʠ ʧʨʠʨʦʜʝ ʛʨʘʞ-

ʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ,2 ʧʦʜ ʢʦʪʦʨʳʤʠ ʦʥ ʧʦʜʨʘʟʫʤʝʚʘʣ ʶʨʠʜʠʯʝʩʢʠʝ ʜʝʡʩʪʚʠ ̫ʣʠʮ, 

ʦʩʥʦʚʳʚʘʶʱʠʝʩʷ ʥʘ çʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʜʦʟʚʦʣʝʥʠʷʭ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, 

ʠ ʩʣʫʞʘʱʠʝ ʜʦʩʪʠʞʝʥʠʶ ʩʦʙʩʪʚʝʥʥʳʭ ʮʝʣʝʡ ʣʠʮʘè,3 ʢʦʪʦʨʳʝ ʥʝ ʧʨʦʪʠʚʦʨʝʯʘʪ ʠʥʪʝʨʝ-

ʩʘʤ ʦʙʱʝʩʪʚʘ ʠ ʟʘʢʦʥʫ. 

ɹ.ʀ. ʇʫʛʠʥʩʢʠʡ ʧʦʣʘʛʘʝʪ, ʯʪʦ ʛʣʘʚʥʳʤ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʱʥʦʩʪʠ ʛʨʘʞʜʘʥʩʢʦ-

ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ ʷʚʣʷʝʪʩʷ ʫʩʪʘʥʦʚʣʝʥʠʝ ʪʦʛʦ, ʚ ʯʴʠʭ ʠʥʪʝʨʝʩʘʭ ʩʫʙʲʝʢʪʘʤʠ ʦʩʫʱʝʩʪʚ-

ʣʷʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʶʨʠʜʠʯʝʩʢʠ ʟʥʘʯʠʤʳʝ ʜʝʡʩʪʚʠʷ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʠʤ ʚʳʜʝʣʷʶʪʩʷ ʥʦʨʤʘ-

ʪʠʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʠʤʝʥʷʝʤʳʝ ʟʘʢʦʥʦʜʘʪʝʣʝʤ, ʠ ʥʝʥʦʨʤʘʪʠʚʥʳʝ, ʚʳʧʦʣʥʷʶʱʠʝ ʨʦʣʴ 

ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʩʨʝʜʩʪʚ ʚ ʦʪʥʦʰʝʥʠʠ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʢ ʯʠʩʣʫ ʢʦ-

ʪʦʨʳʭ ʦʪʥʦʩʷʪʩʷ ʜʦʛʦʚʦʨ, ʩʧʦʩʦʙʳ ʦʙʝʩʧʝʯʝʥʠʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʧʨ.4 ʇʦʟʠ-

ʮʠʷ ɹ.ʀ. ʇʫʛʠʥʩʢʦʛʦ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʣʦʛʠʯʥʦʡ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩ ʚʦʟʨʘʩʪʘʥʠʝʤ ʚʝʩʘ 

ʩʚʦʜʦʚ ʧʨʘʚʠʣ ʠ ʧʨʝʜʧʠʩʘʥʠʡ, ʥʘʟʳʚʘʝʤʳʭ çʤʷʛʢʠʤ ʧʨʘʚʦʤè (soft law), ʘʢʪʦʚ, ʥʝ ʷʚʣʷ-

ʶʱʠʭʩʷ ʶʨʠʜʠʯʝʩʢʠʤʠ ʜʦʢʫʤʝʥʪʘʤʠ. ʅʘ ʤʝʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʝ ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ 

ʵʪʦʛʦ ʷʚʣʷʝʪʩʷ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʥʚʝʥʮʠʡ; ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ï ʧʨʦʷʚʣʝʪʩʷ ʚ ʩʪʨʝʤʝʥʠʠ  

                                                           
1 ʅʘʧʨ.: ʈʦʜʠʦʥʦʚʘ ʆ.ʄ. ʄʝʭʘʥʠʟʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʢʦʥʪʝʢʩʪʝ ʩʦʚʨʝʤʝʥʥʦʛʦ 

ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ. - ʄ.: ʉʪʘʪʫʪ, 2013 ʠ ʜʨ. 
2 ʇʫʛʠʥʩʢʠʡ ɹ.ʀ. ʆʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʪʝʦʨʠʠ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʝ ʩʨʝʜʩʪʚ. ɼʠʩʩ...ʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ. - 

ʄ., 1985. ï ʉ. 208. 
3 ʊʘʤ ʞʝ. ʉ. 161. 
4 ʊʘʤ ʞʝ. ʉ. 162. 
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ʢ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʶ ʙʠʟʥʝʩʘ ʚ ʚʠʜʝ ʨʘʟʨʘʙʦʪʢʠ ʠ ʫʩʪʘʥʦʚʣʝʥʠ ̫ʧʨʘʚʠʣ ʠ ʩʪʘʥʜʘʨʪʦʚ 

ʝʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ, ʠ ʢʦʥʪʨʦʣ ̫ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ʪʘʢʠʭ ʧʨʘʚʠʣ ʠ ʩʪʘʥʜʘʨʪʦʚ.1  

ʂʨʦʤʝ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʧʨʠʟʥʘʢʦʚ, ʧʦ ʤʥʝʥʠʶ ɹ.ʀ. ʇʫʛʠʥʩʢʦʛʦ, ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘ-

ʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʦʙʣʘʜʘʶʪ ʩʚʦʡʩʪʚʦʤ ʠʥʩʪʠʪʫʮʠʦʥʥʦʩʪʠ, ʧʦʜ ʢʦʪʦʨʦʡ ʧʦʥʠʤʘʝʪʩʷ, ʩ ʦʜ-

ʥʦʡ ʩʪʦʨʦʥʳ, ʬʦʨʤʘ ʚʳʨʘʞʝʥʠ ̫ʚ ʶʨʠʜʠʯʝʩʢʠʭ ʠʩʪʦʯʥʠʢʘʭ çʧʨʘʚʦʚʦʛʦ ʤʘʪʝʨʠʘʣʘè, ʩ 

ʜʨʫʛʦʡ, - ʨʝʘʣʴʥʦ ʩʫʱʝʩʪʚʫʶʱʠʝ ʦʨʛʘʥʠʟʦʚʘʥʥʳʝ ʥʘ ʦʩʥʦʚʝ ʪʘʢʦʛʦ çʧʨʘʚʦʚʦʛʦ ʤʘʪʝʨʠ-

ʘʣʘè ʠʥʩʪʠʪʫʪʳ ʧʨʘʚʘ.2 ʅʘ ʦʩʥʦʚʝ ʯʝʛʦ ʘʚʪʦʨ ʜʝʣʘʝʪ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʩʦʦʪʥʦʰʝʥʠʝ ʶʨʠ-

ʜʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʠ ʧʨʘʚʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʥʝ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ, ʢʘʢ ʩʚʷʟʴ ʩʦʜʝʨʞʘʥʠʷ ʠ 

ʬʦʨʤʳ, ʠʙʦ ʠʭ ʚʟʘʠʤʦʩʚʷʟʴ ʩʦʩʪʦʠʪ ʚ ʢʦʨʨʝʩʧʦʥʜʠʨʦʚʘʥʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʠʥʩʪʠʪʫʪʦʚ 

ʧʨʘʚʘ ʦʧʨʝʜʝʣʝʥʥʳʤ ʧʨʘʚʦʚʳʤ ʩʨʝʜʩʪʚʘʤ. ʅʘʧʨʠʤʝʨ, ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʡ ʜʦʛʦʚʦʨ, 

ʙʫʜʫʯʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤ ʢʘʢ ʧʨʘʚʦʚʦʝ ʩʨʝʜʩʪʚʦ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʠ ʢʘʢ ʠʥʩʪʠʪʫʪ 

ʧʨʘʚʘ ʧʦ ʬʘʢʪʫ ʥʘʣʠʯʠʷ ʩʦʚʦʢʫʧʥʦʩʪʠ ʧʨʘʚʦʚʳʭ ʥʦʨʤ ʦ ʜʦʛʦʚʦʨʝ. 3 

ʂʨʦʤʝ ʪʦʛʦ, ʆ.ʄ. ʈʦʜʠʦʥʦʚʘ ʩʧʨʘʚʝʜʣʠʚʦ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʩ ʧʦʟʠʮʠʠ çʯʠʩʪʦʪʳè ʠʩ-

ʩʣʝʜʦʚʘʥʠʷ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʩʣʝʜʫʝʪ ʦʪʣʠʯʘʪʴ ʦʪ ʜʝʡʩʪʚʠʡ ʧʦ ʠʭ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʶ ʩʫʙʲʝʢʪʘʤʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ. ʂʨʠʪʠʢʫʷ ʧʦʜʦʙʥʳʝ ʚʟʛʣʷʜʳ, ɸ.ɺ. 

ʄʘʣʴʢʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʥʝʚʢʣʶʯʝʥʠʝ ʜʝʷʥʠʡ ʚ ʧʦʥʷʪʠʝ çʧʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘè ʧʦ-

ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʠʩʢʣʶʯʝʥʠʝ ʠʟ ʯʠʩʣʘ ʵʣʝʤʝʥʪʦʚ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʧʨʘʚʦʤʝʨʥʳʭ ʜʝʡʩʪʚʠʡ (ʶʨʠʜʠʯʝʩʢʠʭ ʬʘʢʪʦʚ), ʘʢʪʦʚ ʧʨʠʤʝʥʝʥʠʷ ʧʨʘʚʘ ʠ ʪ.ʜ..4 ʇʦ 

ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʩʨʝʜʩʪʚʘ ʠ ʜʝʡʩʪʚʠʷ ʦʙʲʝʜʠʥʷʪʴ ʥʝʣʴʟʷ, ʧʦʩʢʦʣʴʢʫ çʦʨʫʜʠʝ ʥʠʢʦʛʜʘ ʥʝ 

ʩʣʠʚʘʝʪʩʷ ʩ ʜʝʡʩʪʚʠʝʤè5.  

ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ ʧʦʟʚʦʣʷʝʪ ʩʬʦʨʤʠʨʦʚʘʪʴ ʦʧʨʝʜʝʣʝʥʠʝ ʠʩ-

ʩʣʝʜʫʝʤʦʡ ʧʨʘʚʦʚʦʡ ʢʘʪʝʛʦʨʠʠ. ʊʘʢ, ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ï ɻ ʪʦ ʠʥʩʪʠʪʫʮʠ-

ʦʥʥʳʝ (ʥʘʧʨ., ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʜʦʛʦʚʦʨ ʠ ʧʨʦʯ.) ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʠʣʠ ʚ ʚʠʜʝ soft law 

ʦʬʦʨʤʣʝʥʥʳʝ ʧʨʘʚʦʚʳʝ ʷʚʣʝʥʠʷ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʯʘʩʪʥʦʡ ʘʚʪʦʥʦʤʠʠ ʠ ʚʣʘʩʪʠ, ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʚ ʨʘʤʢʘʭ ʤʝʭʘʥʠʟʤʘ ʯʘʩʪʥʦʧʨʘʚʦʚʦʛʦ, ʚ ʪʦʤ ʯʠʩʣʝ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘ-

ʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʩʫʙʲʝʢʪʦʤ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝ-

ʥʠʡ ʧʨʘʚʦʚʦʡ ʮʝʣʠ, ʚʢʣʶʯʘʷ ʧʦʣʫʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʙʣʘʛʘ. 

                                                           
1 ʉʤ., ʥʘʧʨ.: ʌɿ ʈʌ çʆ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭè ˉ 315-ʌ3 ʦʪ 1 ʜʝʢʘʙʨʷ 2007 ʛ. // çʈʦʩʩʠʡʩʢʘʷ 

ʛʘʟʝʪʘè - ʌʝʜʝʨʘʣʴʥʳʡ ʚʳʧʫʩʢ ˉ 4536 ʦʪ 6 ʜʝʢʘʙʨʷ 2007 ʛ. 
2 ʇʫʛʠʥʩʢʠʡ ɹ.ʀ. ʎʠʪ. ʩʦʯ. ʉ. 165. 
3 ʊʘʤ ʞʝ. ʉ. 169. 
4 ʄʘʣʴʢʦ ɸɺ. ʇʨʘʚʦʚʳʝ ʩʨʝʜʩʪʚʘ ʢʘʢ ʦʙʱʝʪʝʦʨʝʪʠʯʝʩʢʘʷ ʧʨʦʙʣʝʤʘ // ʇʨʘʚʦʚʝʜʝʥʠʝ. - 1999. - ˉ 2. - ʉ. 4-

16. 
5 ʉʤ.: ɻʘʣʴʧʝʨʠʥ ʇ.ʗ. ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʦʨʫʜʠʝʤ ʠ ʩʨʝʜʩʪʚʦʤ // ʍʨʝʩʪʦʤʘʪʠʷ ʧʦ ʚʦʟʨʘʩʪ-

ʥʦʡ ʧʩʠʭʦʣʦʛʠʠ. ʄ. 1981. ʏ. 2. ʉ. 195. 
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ʄʳ ʠʩʩʣʝʜʦʚʘʣʠ ʚ ʵʪʦʡ ʩʪʘʪʝɹ ʪʘʢʞʝ ʠ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʨʘʚʦʚʦʛʦ ʤʝʭʘ-

ʥʠʟʤʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʅʘʠʙʦʣʝʝ ʫʜʘʯʥʳʤ ʥʘʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝ-

ʥʠʝ ʧʨʘʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʠʥʚʝʩʪʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʝ ʚ ʜʦʢʪʦʨʩʢʦʡ ʜʠʩʩʝʨʪʘ-

ʮʠʠ ʀ.ɸ. ɺʜʦʚʠʥʘ, ʢʦʪʦʨʳʡ ʧʨʝʜʣʘʛʘʝʪ ʧʦʥʠʤʘʪʴ ʧʦʜ ʤʝʭʘʥʠʟʤʦʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘ-

ʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʨʘʟʣʠʯʥʳʤʠ ʧʨʘʚʦʚʳʤʠ ʩʨʝʜ-

ʩʪʚʘʤʠ, ʤʝʪʦʜʘʤʠ, ʧʨʦʮʝʜʫʨʘʤʠ, ʩʫʙʲʝʢʪʘʤʠ ʠ ʦʙʲʝʢʪʘʤʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʛʦ ʨʝʘʣʠʟʫ-

ʝʪʩʷ ʧʨʘʚʦʚʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʪʥʦʰʝʥʠʷ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʮʠʡ.2 ʄʳ ʚ ʮʝʣʦʤ 

ʩʦʛʣʘʩʥʳ ʩ ʝʛʦ ʧʦʜʭʦʜʦʤ. 

ʅʘʤʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʩʪʨʫʢʪʫʨʥʳʭ ʵʣʝʤʝʥʪʦʚ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʤʝ-

ʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʤʳ ʙʫʜʝʤ ʠʩʧʦʣʴʦʚʘʪɹ  

ʢʘʢ ʦʩʥʦʚʫ ʜʘʣʴʥʝʡʰʝʛʦ ʠʟʣʦʞʝʥʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʧʨʘʚʦʚʳʝ ʥʦʨʤʳ, ʨʝʛʫʣʠʨʫʶʱʠʝ ʦʪ-

ʥʦʰʝʥʠʷ, ʦʧʦʩʨʝʜʫʶɦ ʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʢʘʢ ʢʣʶʯʝʚʦʝ ʧʨʘʚʦʚʦʝ ʩʨʝʜ-

ʩʪʚʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ; ʧʨʠʩʫʱʠʡ ʯʘʩʪʥʦʤʫ ʧʨʘʚʫ ʜʠʩʧʦʟʠ-

ʪʠʚʥʦ-ʠʤʧʝʨʘʪʠʚʥʳʡ ʤʝʪʦʜ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ ʠʥʩʪʠʪʫʪʳ, ʧʨʠʤʝʥʝʥʠʝʤ ʢʦʪʦʨʳʭ ʦʧʦʩʨʝʜʫʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ï ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʧʨʝʜʧʨʠʷʪʠʝ, 

ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʠ ʧʨ.) ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ (ʩʦʛʣʘʰʝʥʠʝ, ʢʦʥʪʘʢʪ); ʧʨʘʚʦʚʳʝ 

ʛʘʨʘʥʪʠʠ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘ ï ʩʫʙʲʝʢʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢ ʝʱʝ ʦʜʥʦ 

ʧʨʘʚʦʚʦʝ ʩʨʝʜʩʪʚʦ ʨʝʘʣʠʟʘʮʠʠ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʭʦʜ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. ɹʦʣʴʰʫʶ ʢʦʥʢʨʝʪʠ-

ʟʘʮʠʶ ʵʪʠ ʵʣʝʤʝʥʪʳ ʙʫʜʫʪ ʦʙʨʝʪʘʪʴ ʚ ʭʦʜʝ ʜʘʣʴʥʝʡʰʝʛʦ ʠʟʣʦʞʝʥʠʷ.  

ɺʩʝ ʵʪʠ ʵʣʝʤʝʥʪʳ ʩʚʷʟʘʥʳ ʤʝʞʜʫ ʩʦʙʦʡ ʬʫʥʢʮʠʦʥʘʣʴʥʦ, ʧʦʵʪʦʤʫ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ 

ʜʝʡʩʪʚʝʥʥʦʩʪʴ ʦʙʦʟʥʘʯʝʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʷʤʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʭ ʢʘʯʝ-

ʩʪʚʝʥʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ʊʘʢ, ʥʠʟʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʘʚʦʚʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʤʦʞʝʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥʘ ʥʘʨʫʰʝʥʠʝʤ ʩʠʩʪʝʤʥʦʡ ʫʧʦʨʷʜʦʯʝʥ-

ʥʦʩʪʠ ʣʶʙʦʛʦ ʵʣʝʤʝʥʪʘ ʤʝʭʘʥʠʟʤʘ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʮʝʣʷʭ ʧʦʣʫʯʝʥʠʷ ʢʦʤʤʝʨ-

ʯʝʩʢʦʡ ʚʳʛʦʜʳ, ʥʘʧʨʠʤʝʨ, ʠʥʚʝʩʪʦʨʦʤ.  

                                                           
1 Journal of Advanced Research in Law and Economics. Volume IX, Issue 3(33), Summer 2018. P. 894-905 

(Akhmadova M.A et al.). 
2 ɺʜʦʚʠʥ ʀ.ɸ. ʄʝʭʘʥʠʟʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʠʩʪʦʨʠʯʝʩʢʠʡ ʠ ʪʝʦ-

ʨʝʪʠʢʦ-ʧʨʘʚʦʚʦʡ ʘʥʘʣʠʟ). ɼʠʩʩé ʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ. - ʉʇʙ., 2002. - ʉ. 208. 
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ʇʨʠ ʵʪʦʤ ʥʘ ʧʨʦʮʝʩʩ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʥʝʛʘʪʠʚʥʦ ʤʦʞʝʪ ʚʣʠʷʪʴ ʥʝʩʦʚʝʨʰʝʥʩʪʚʦ 

ʠʣʠ ʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʦʪʩʫʪʩʪʚʠʝ ʚ ʧʨʘʚʦʚʳʭ ʥʦʨʤʘʭ ʯʝʪʢʦʛʦ ʦʧʨʝ-

ʜʝʣʝʥʠʷ ʧʨʘʚ ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ ʩʫʙʲʝʢʪʦʚ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ (ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʳʡ ʘʩʧʝʢʪ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ), ʧʘʩʩʠʚʥʦʩʪʴ ʛʨʘʞʜʘʥ ʚ ʨʝʘʣʠʟʘʮʠʠ ʧʨʘʚʘ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ 

ʜʦʩʪʘʪʦʯʥʳʭ ʩʪʠʤʫʣʦʚ (ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʘʩʧʝʢʪ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ) ʠ ʜʨ.1  

ʕʪʦ ʧʦʣʦʞʝʥʠʝ ʚʝʱʝʡ ʦʧʷʪʴ-ʪʘʢʠ ʚʦʟʚʨʘʱʘʝʪ ʥʘʩ ʢ ʚʦʧʨʦʩʫ ʦ ʪʦʤ, ʯʪʦ ʵʬʬʝʢʪʠʚ-

ʥʳʡ ʤʝʭʘʥʠʟʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤ ʜʣʷ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠ-

ʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ, ʢʣʶʯʝʚʳʤ ʧʨʘʚʦʚʳʤ ʩʨʝʜʩʪʚʦʤ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʢʦ-

ʪʦʨʦʛʦ ʚʳʩʪʫʧʘʝʪ ʧʨʘʚʦʚʘʷ ʥʦʨʤʘ, ʚ ʨʘʟʣʠʯʥʦʡ ʩʪʝʧʝʥʠ ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʘʷ ʠ ʥʘʧʨʘʚʣʷ-

ʶʱʘʷ ʧʦʚʝʜʝʥʠʝ ʠʥʚʝʩʪʦʨʦʚ ʠ ʠʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʪʘʢʠʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ. 

ʇʨʝʞʜʝ ʯʝʤ ʤʳ ʧʝʨʝʡʜʝʤ ʢ ʘʥʘʣʠʟʫ ʩʦʜʝʨʞʘʪʝʣʴʥʦʛʦ ʥʘʧʦʣʥʝʥʠʷ ʫʧʦʤʷʥʫʪʳʭ 

ʥʘʤʠ ʠ ʠʥʳʭ ʘʢʪʦʚ ʚ ʩʬʝʨʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʩʢʘʞʝʤ ʥʝʩʢʦʣʴʢʦ ʩʣʦʚ ʦʙ ʦʙʲʝʤʘʭ ʠʥʚʝ-

ʩʪʠʮʠʡ ʤʝʞʜʫ ʈʦʩʩʠʝʡ ʠ ʠʩʩʣʝʜʫʝʤʳʤʠ ʩʪʨʘʥʘʤʠ. ʅʝʩʤʦʪʨʷ ʥʘ ʧʨʦʚʦʟʛʣʘʰʝʥʠʝ ʂʠʪʘʷ 

ʩʚʦʠʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʧʘʨʪʥʝʨʦʤ, ʧʨʠʩʫʪʩʪʚʠʝ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ ʥʘ ʨʳʥʢʝ ʂʅʈ 

ʚʝʩʴʤʘ ʦʛʨʘʥʠʯʝʥʦ. ʇʦ ʵʪʦʤʫ ʧʦʚʦʜʫ ʊʦʨʛʧʨʝʜʩʪʚʦ ʈʦʩʩʠʠ ʚ ʂʠʪʘʝ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʤʘʩ-

ʰʪʘʙʳ ʚʟʘʠʤʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ ʧʦʢʘ ʩʫʱʝʩʪʚʝʥʥʦ ʫʩʪʫʧʘʶʪ ʦʙʲʝʤʘʤ ʜʚʫ-

ʩʪʦʨʦʥʥʝʡ ʪʦʨʛʦʚʣʠ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʢʦʤʤʝʨʮʠʠ 

ʂʅʈ, ʥʘ ʢʦʥʝʮ 2016 ʛ. ʦʙʲʝʤʳ ʥʘʢʦʧʣʝʥʥʳʭ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʜʦʩʪʠʛʣʠ ʈʌ ʚ ʂʅʈ - 

986,26 ʤʣʥ. ʜʦʣʣ., ʘ ʂʅʈ ʚ ʈʌ ï 9487,0 ʤʣʥ. ʜʦʣʣ. 

ʂʠʪʘʡʩʢʠʝ ʧʨʷʤʳʝ ʥʝʬʠʥʘʥʩʦʚʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʶ ʩʦʢʨʘʪʠʣʠʩʴ ʚ 2016 ʛ. ʥʘ 

26,6% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʝʨʠʦʜʦʤ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ ʠ ʩʦʩʪʘʚʠʣʠ 547 ʤʣʥ. 

ʜʦʣʣ.; ʦʙʲʝʤ ʨʦʩʩʠʡʩʢʠʭ ʧʨʷʤʳʭ ʥʝʬʠʥʘʥʩʦʚʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʅʈ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 61,9% 

ʠ ʩʦʩʪʘʚʠʣ 4,99 ʤʣʥ. ʜʦʣʣ.   (ʊʘʙʣ.1). 

ʊʘʙʣ. 1. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʩ ʂʠʪʘʝʤ2  

   
2016  (ʤʣʥ. ʜʦʣʣ. ʉʐɸ.)  

ʀʟ ʈʦʩʩʠʠ  

   ʇʝʨʠʦʜ (ʢʚʘʨʪʘʣ)  

   I   II   III   IV   ʀʪʦʛʦ  

1.  ʆʙʲʝʤ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ  

   912,84  913,58  983,21  986,27  986,26  

                                                           
1 ʇʝʪʝʣʠʥʘ ʀ.ɺ. ʊʝʦʨʝʪʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ ʨʦʩʩʠʡʩʢʦʡ ʧʨʘʚʦʚʦʡ ʩʠʩʪʝʤʳ. ɼʠʩʩ... ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. - ʉʘ-

ʨʘʪʦʚ, 1996. - ʉ.40-46. 
2 ɺ ʜʘʥʥʳʭ ɻʉʋ ʂʅʈ ʠ ʄʠʥʢʦʤʤʝʨʮʠʠ ʂʅʈ ʦʪʨʘʞʝʥʳ ʪʦʣʴʢʦ ʧʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ. 
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1.2.  ʚ ʪ.ʯ. ʧʨʷʤʳʭ  

   912,84  913,58  983,21  986,27  986,26  

2.  ʆʙʲʝʤ ʧʦʩʪʫʧʠʚʰʠʭ ʠʥʚʝʩʪʠʮʠʡ ʟʘ ʧʝʨʠʦʜ  

   0,54  0,74  0,65  3,06  4,99  

2.1.  ʚ ʪ.ʯ. ʧʨʷʤʳʭ  

   0,54  0,74  0,65  3,06  4,99  

ɺ ʈʦʩʩʠʶ  

   ʇʝʨʠʦʜ (ʢʚʘʨʪʘʣ)  

   I   II   III   IV   ʀʪʦʛʦ  

1.  ʆʙʲʝʤ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ  

   9 083,0  9 286,0  9 416.0  9 487,0  9 487,0  

1.2.  ʚ ʪ.ʯ. ʧʨʷʤʳʭ  

   9 083,0  9 286,0  9 416,0  9 487,0  9 487,0  

2.  ʆʙʲʝʤ ʧʦʩʪʫʧʠʚʰʠʭ ʠʥʚʝʩʪʠʮʠʡ ʟʘ ʧʝʨʠʦʜ  

   143,0  203,0  130.0  71,00  547,00  

2.1.  ʚ ʪ.ʯ. ʧʨʷʤʳʭ  

   143,0  203,0  130,0  71,00  547,00  

  
ʀʩʪʦʯʥʠʢ: ʈʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʦʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ. ʀʥʬ. ʊʦʨʛʦʚʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʴ-

ʩʪʚʘ ʈʌ ʚ ʂʅʈ. URL: http://www.russchinatrade.ru/ru/ru-cn-cooperation/investment (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

19.07.2018) 

ʀʟ ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 1 ʜʘʥʥʳʭ ʩʣʝʜʫʝʪ, ʯʪʦ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʈʌ ʚ ʂʅʈ ʥʘ 

ʧʦʨʷʜʦʢ ʤʝʥʴʰʝ, ʯʝʤ ʂʅʈ ʚ ʈʌ.  ʂʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʧʨʦʠʟʚʦʜʠʤʳʝ ʂʅʈ ʚ ʈʌ, ʦʩʫ-

ʱʝʩʪʚʣʷʶʪʩʷ ʚ ʦʩʥʦʚʥʦʤ ʚ ʩʬʝʨʳ ʵʥʝʨʛʦʨʝʩʫʨʩʦʚ, ʩʝʣʴʩʢʦʛʦ ʠ ʣʝʩʥʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʩʪʨʦ-

ʠʪʝʣʴʩʪʚʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʪʨʦʡʤʘʪʝʨʠʘʣʦʚ, ʪʦʨʛʦʚʣʠ, ʣʝʛʢʦʡ ʠ ʪʝʢʩʪʠʣʴʥʦʡ ʧʨʦʤʳʰ-

ʣʝʥʥʦʩʪʠ, ʧʨʦʠʟʚʦʜʩʪʚʘ ʙʳʪʦʚʦʡ ʵʣʝʢʪʨʦʪʝʭʥʠʢʠ, ʫʩʣʫʛ ʠ ʜʨ. ʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠ-

ʷʤʠ ʠʥʚʝʩʪʠʮʠʡ ʈʌ ʚ ʂʠʪʘʝ ʷʚʣʷʶʪʩʷ ʩʬʝʨʳ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʪʨʘʥʩʧʦʨʪ-

ʥʳʭ ʧʝʨʝʚʦʟʦʢ. 

ʄʳ ʧʦʣʘʛʘʝʤ, ʯʪʦ ʈʦʩʩʠʷ ʠ ʂʠʪʘʡ ʠʤʝʶʪ ʧʝʨʩʧʝʢʪʠʚʳ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʩʬʝʨʝ, ʧʦʵʪʦʤʫ ʘʥʘʣʠʟ ʦʙʦʟʥʘʯʝʥʥʳʭ ʥʠʞʝ ʚʦʧʨʦʩʦʚ, ʚʳʙʨʘʥʥʳʭ ʥʘʤʠ 

ʜʣʷ ʠʟʫʯʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʘʤ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ. 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʈʦʩʩʪʘʪʦʤ, ʦʙʲʝʤ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʈʌ 

ʚ ʀʥʜʠʠ ʢ ʢʦʥʮʫ 2013 ʛ. ʜʦʩʪʠʛ 826,7 ʤʣʥ ʜʦʣʣ. (ʚ 36 ʨʘʟ ʙʦʣʴʰʝ, ʯʝʤ ʚ 2005 ʛ.), ʧʨʠʯʝʤ 

ʥʘ ʧʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʨʠʭʦʜʠʪʩʷ ʙʦʣʝʝ 60% ʦʪ ʵʪʦʛʦ ʦʙʲʝʤʘ. ʀʥʜʠʡʩʢʠʝ ʠʥʚʝʩʪʠʮʠʠ 
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ʚ ʈʦʩʩʠʠ ʙʦʣʝʝ ʟʥʘʯʠʪʝʣʴʥʳ ʠ ʨʘʟʥʦʦʙʨʘʟʥʳ, ʧʦʯʪʠ ʚʩʝ (ʥʘ ʢʦʥʝʮ 2013 ʛ. ʠʭ ʦʙʲʝʤ ʩʦ-

ʩʪʘʚʠʣ 3,3 ʤʣʨʜ ʜʦʣʣ.) ʷʚʣʷʶʪʩʷ ʧʨʷʤʳʤʠ (ʊʘʙʣ. 2). ʆʩʥʦʚʥʦʡ ʦʪʨʘʩʣʴʶ ʥʘʧʨʘʚʣʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʡ ʷʚʣʷʝʪʩʷ ʜʦʙʳʯʘ ʩʳʨʦʡ ʥʝʬʪʠ ʠ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. ʊʫʪ ʪʘʢʞʝ ʠʤʝʶʪʩʷ ʧʝʨ-

ʩʧʝʢʪʠʚʳ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ʇʨʠʤʝʯʘʪʝʣʴʥʦ, ʯʪʦ ʙʦʣʝʝ 90% ʚʩʝʭ ʠʥʚʝʩʪʠʮʠʡ ʈʦʩʩʠʠ ʚ ʀʥ-

ʜʠʶ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʦʢʫʧʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʥʘʢʦʧʣʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʦʢʘʟʘʥʳ ʚ 

ʊʘʙʣʠʮʝ 3. 

ʊʘʙʣ. 2. ʅʘʢʦʧʣʝʥʥʳʝ ʠʥʜʠʡʩʢʠʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʵʢʦʥʦʤʠʢʫ ʈʦʩʩʠʠ ʚ 2010-2013 ʛʛ. 

(ʤʣʥ. ʜʦʣʣ. ʉʐɸ)  

 
ʅʘʢʦʧʣʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ 

 

2010 ʛ. 2011 ʛ. 2012 ʛ. 2013 ʛ. 

ɺʉɽɻʆ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 1887,3218 2523,7463 3 051,0385 3 412,31792 

ʇʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ, ʚʩʝʛʦ 1 815,4761 2 422,7259 2 959,8667 3 372,63877 

ʇʨʦʯʠʝ ʠʥʚʝʩʪʠʮʠʠ, ʚʩʝʛʦ 70,7238 101,0204 90,0750 39,67915 

 
ʀʩʪʦʯʥʠʢ: ʈʦʩʩʪʘʪ ʈʦʩʩʠʠ. ʎʠʪ. ʧʦ: ʉʧʨʘʚʢʘ ʦ ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ 

ʤʝʞʜʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʠ ʈʝʩʧʫʙʣʠʢʦʡ ʀʥʜʠʝʡ. URL: economy.gov.ruüwps/wcméʀʥʜʠʷ 

ʊʕʉ ʷʥʚʘʨʴ-ʤʘʨʪ 2014é(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018) 

 

ʊʘʙʣ. 3. ʅʘʢʦʧʣʝʥʦ ʠʥʚʝʩʪʠʮʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʠʟ ʈʦʩʩʠʠ ʚ ʈʝʩʧʫʙʣʠʢʫ ʀʥʜʠʷ ʚ 

2005-2013 ʛʛ. (ʤʣʥ ʜʦʣʣ. ʉʐɸ) 

 

ʀʩʪʦʯʥʠʢ: ɸʭʤʘʜʫʣʠʥʘ ʊ.ɺ., ʈʘʩʧʦʧʦʚ ɺ.ʄ. ʇʝʨʩʧʝʢʪʠʚʳ ʨʦʩʩʠʡʩʢʦ-ʠʥʜʠʡʩʢʦʛʦ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. // ʈʦʩʩʠʡʩʢʠʡ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʡ ʚʝʩʪʥʠʢ. ï 2016. - ˉ 8. ï ʉ. 112-124. 

URL: http://www.rfej.ru/rvv/id/700533f8f/%24file/112-124.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018) 

 

ʀʟ ʜʘʥʥʳʭ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʘʭ 2 ʠ 3, ʚʠʜʥʦ, ʯʪʦ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʀʥ-

ʜʠʠ ʚ ʈʌ ʚ ʜʚʘ-ʪʨʠ ʨʘʟʘ (ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʛʦʜʘ) ʧʨʝʚʳʰʘʝʪ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʦʚʦ-

ʜʠʤʳʭ ʈʌ ʚ ʀʥʜʠʶ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʤʘʣʦ ʨʝʘʣʠʟʦʚʘʥ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʤʝʞʜʫ ʖɸʈ 

ʠ ʈʌ, ʭʦʪʷ ʥʘʢʦʧʣʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʦʩʪʝʧʝʥʥʦ ʚʦʟʨʘʩʪʘʶʪ (ʚ 2013 ʛ. ʦʥʠ - ʚ 7 ʨʘʟ ʧʨʝ-

ʚʳʩʠʣʠ ʧʦʢʘʟʘʪʝʣʴ 2010 ʛ ʠ ʩʦʩʪʘʚʠʣʠ 108 ʤʣʥ. ʜʦʣʣ.). (ʊʘʙʣ. 4).  ʆʩʥʦʚʥʳʤʠ ʦʙʣʘʩʪʷʤʠ 
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ʠʥʚʝʩʪʠʮʠʡ ʈʌ ʚ ʖɸʈ ʷʚʣʷʶʪʩʷ ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʦʪʨʘʩʣʴ, ʪʨʘʥʩʧʦʨʪʥʦʝ ʤʘʰʠʥʦ-

ʩʪʨʦʝʥʠʝ, ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ. ʀʥʚʝʩʪʠʮʠʠ ʖɸʈ ʚ ʈʌ ʧʨʝʜʩʪʘʚʣʝʥʳ 

ʙʦʣʝʝ ʰʠʨʦʢʦ: ʦʪ ʬʘʨʤʘʮʝʚʪʠʢʠ, ʤʘʰʠʥʦʩʪʨʦʝʥʠʷ, ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʜʦ ʮʝʣʣʶʣʦʟʥʦ-

ʙʫʤʘʞʥʦʡ, ʧʠʱʝʚʦʡ ʠ ʛʦʨʥʦʜʦʙʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. 

ʊʘʙʣ. 4. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʩ ʖɸʈ ʚ 2010-2013 ʛʛ.  

(ʤʣʥ ʜʦʣʣ. ʉʐɸ) 

  

ʅʘʢʦʧʣʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ 

 
2010 ʛ. 2011 ʛ. 2012 ʛ. 2013 ʛ. 2017 ʛ. 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʖɸʈ ʠʟ ʈʦʩʩʠʠ 32,500 33,035 33,045 35,2548 
 

34,000 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʶ ʠʟ ʖɸʈ 16,02358 9,93487 233,26281 108,1948 
 

58,000 

 
ʀʩʪʦʯʥʠʢ: 2010-2013 ʛʛ.: ʈʦʩʩʪʘʪ ʈʦʩʩʠʠ.  ʎʠʪ. ʧʦ: ʉʧʨʘʚʢʘ ʦ ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʤ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʤʝʞʜʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʠ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʦʡ. URL: 

http://www.ved.gov.ru/exportcountries/za/analytic_uar/?analytic=57 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2018); 

2017 ʛ.: ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʠ 

ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʦʡ (ʷʥʚʘʨʴ-ʘʧʨʝʣʴ 2018 ʛ.). 27.06.2018. URL: 

http://www.ved.gov.ru/files/images/UAR-1.docx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.08.2018) 

 

ʀʟ ʜʘʥʥʳʭ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 4, ʚʠʜʥʦ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʠ ʠʟ ʈʌ ʚ ʖɸʈ ʦʩʫ-

ʱʝʩʪʚʣʷʶʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʨʘʚʥʦʤʝʨʥʦ ʧʦ ʛʦʜʘʤ, ʘ ʠʟ ʖɸʈ ʚ ʈʌ ï ʩ ʷʨʢʦ ʚʳʨʘʞʝʥʥʳʤ 

ʧʦʜʲʝʤʦʤ ʚ ʧʝʨʠʦʜ 2012-2013 ʛʛ. ʅʘ ʢʦʥʝʮ 2017 ʛ. ʠʥʚʝʩʪʠʮʠʠ ʠʟ ʖɸʈ ʚ ʈʌ ʚ 1,7 ʨʘʟʘ 

ʧʨʝʚʳʰʘʶʪ ʠʥʚʝʩʪʠʮʠʠ ʈʌ ʚ ʖɸʈ. 

ʈʝʟʶʤʠʨʫʷ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ ʧʦ ʦʙʲʝʤʘʤ ʠʥʚʝʩʪʠʮʠʡ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ 

ʈʌ ʫʩʪʫʧʘʝʪ ʠʩʩʣʝʜʫʝʤʳʤ ʩʪʨʘʥʘʤ ɹʈʀʂʉ ʚ ʦʙʲʝʤʘʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʦʚʦʜʠʤʳʭ ʚ ʵʢʦ-

ʥʦʤʠʢʫ ʵʪʠʭ ʩʪʨʘʥ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʠʥʚʝʩʪʠʮʠʷʤʠ ʵʪʠʭ ʩʪʨʘʥ ʚ ʈʌ, ʘ ʠʤʝʥʥʦ: ʂʅʈ ï 

ʧʦʯʪʠ ʚ 10 ʨʘʟ, ʀʥʜʠʠ -  ʚ 2-3 ʨʘʟʘ, ʖɸʈ ï ʧʦʯʪʠ ʚ 2 ʨʘʟʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʳʷʚʣʝʥʦ, ʯʪʦ ʩʦʩʪʘʚ ʠ ʩʪʨʫʢʪʫʨʘ ʤʝʭʘʥʠʟʤʘ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘ-

ʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʦʙʣʘʜʘʶʪ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʦʩʦʙʝʥʥʦ-

ʩʪʷʤʠ, ʦʙʫʩʣʦʚʣʝʥʥʳʤʠ ʩʧʝʮʠʬʠʢʦʡ ʩʘʤʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʈʌ ʫʩʪʫʧʘʝʪ ʠʩʩʣʝʜʫʝʤʳʤ ʩʪʨʘʥʘʤ ɹʈʀʂʉ ʚ ʦʙʲʝʤʘʭ ʠʥʚʝʩʪʠ-

ʮʠʡ, ʧʨʦʚʦʜʠʤʳʭ ʚ ʵʢʦʥʦʤʠʢʫ ʵʪʠʭ ʩʪʨʘʥ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʠʥʚʝʩʪʠʮʠʷʤʠ ʵʪʠʭ ʩʪʨʘʥ ʚ 

ʈʌ (ʂʅʈ ï ʧʦʯʪʠ ʚ 10 ʨʘʟ, ʀʥʜʠʠ - ʚ 2-3 ʨʘʟʘ, ʖɸʈ ï ʧʦʯʪʠ ʚ 2 ʨʘʟʘ). ʇʦʩʢʦʣʴʢʫ ʦʩʥʦʚ-

ʥʳʤʠ ʯʝʨʪʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʨʘʟʥʳʭ ʩʪʨʘʥ ʷʚʣʷʝʪʩʷ ʩʠʩʪʝʤʘ ʶʨʠʜʠʯʝʩʢʠʭ 

ʛʘʨʘʥʪʠʡ ʠʥʚʝʩʪʦʨʘʤ, ʯʠʩʣʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠʥʚʝʩʪʠʮʠʡ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʙʦʣʴʰʝʤ 
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ʜʦʚʝʨʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʝ ʈʌ, ʯʝʤ ʦʪʝʯʝʩʪʚʝʥʥʳʭ 

ʠʥʚʝʩʪʦʨʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʝ ʂʅʈ, ʀʥʜʠʠ ʠ ʖɸʈ. 

ʏʪʦʙʳ ʧʦʥʷʪʴ, ʢʘʢʦʡ ʨʝʞʠʤ ʫʩʪʘʥʦʚʣʝʥ ʚ ʨʘʟʣʠʯʥʳʭ ʤʦʜʝʣʷʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʦʣʠʪʠʢʠ, ʦʙʨʘʪʠʤʩʷ ʢ ʠʩʩʣʝʜʦʚʘʥʠʶ ʧʨʘʚʦʚʦʛʦ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʠè ʩʢʚʦʟʴ ʧʨʠʟʤʫ 

ʧʦʥʷʪʠʡ çʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʢʘʧʠʪʘʣè ʠ ʜʨ. 

  



58 
 

ɻʣʘʚʘ 2. ʇʈɸɺʆɺʓɽ ʂɸʊɽɻʆʈʀʀ çʉʆɹʉʊɺɽʅʅʆʉʊʔè ʀ çɼʆɻʆɺʆʈè ʅɸ 

ʉʃʋɾɹɽ ʀʅɺɽʉʊʀʎʀʆʅʅʆɻʆ ɿɸʂʆʅʆɼɸʊɽʃʔʉʊɺɸ 

Ä1. ʇʨʘʚʦʚʦʝ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʧʦʥʷʪʠʡ çʩʦʙʩʪʚʝʥʥʦʩʪʴè, 

çʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʢʘʧʠʪʘʣè ʠ ʜʨ. 

ʆʜʥʠʤʠ ʠʟ ʢʣʶʯʝʚʳʭ ʧʦʥʷʪʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʟʘʢʨʝʧʣʝʥʥʳʭ ʥʘ 

ʨʘʟʥʳʭ ʫʨʦʚʥʷʭ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ï ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʜʚʫʩʪʦ-

ʨʦʥʥʠʭ ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ - ʚʳʩʪʫʧʘʶʪ ʢʘʪʝʛʦʨʠʠ çʠʥʚʝʩʪʠ-

ʮʠʠè ʠ çʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨè. ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ ʫʢʘʟʘʥʥʳʝ 

ʧʨʘʚʦʚʳʝ ʢʘʪʝʛʦʨʠʠ ʭʦʨʦʰʦ ʠʩʩʣʝʜʦʚʘʥʳ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʩʪʨʘʥʘʤ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʘʨʪʥʸʨʘʤʠ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʫʯʘʩʪʥʠʢʘʤʠ ʩʦʚʤʝʩʪ-

ʥʳʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʩ ʝʝ ʫʯʘʩʪʠʝʤ. ʕʪʦ ʂʘʟʘʭʩʪʘʥ1, ɹʝʣʦʨʫʩʩʠʷ2, ʋʟʙʝʢʠ-

ʩʪʘʥ3, ɸʟʝʨʙʘʡʜʞʘʥ4, ɸʨʤʝʥʠʷ5, ʊʫʨʢʤʝʥʠʩʪʘʥ6, ɻʨʫʟʠʷ7 ʠ ʜʨ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʤʳ ʦʙʨʘ-

ʪʠʤʩʷ ʢ ʠʩʩʣʝʜʦʚʘʥʠʶ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʚ ʠʟʙʨʘʥʥʳʭ ʥʘʤʠ ʩʪʨʘʥʘʭ. 

ʅʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʘʷ ʙʘʟʘ ʂʠʪʘʷ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝ-

ʥʠʷ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʣʠʮ, ʥʝ ʩʦʜʝʨʞʠʪ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʡ çʠʥʚʝ-

ʩʪʠʮʠʠè, çʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠè, ʘ ʦʧʝʨʠʨʫʝʪ ʧʦʥʷʪʠʝʤ çʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝè,8 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʝʚʘ ʅ.ʖ., ʂʣʝʚʯʝʥʢʦʚʘ ʄ.ʅ.  ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʨʦʩʩʠʡʩʢʦʤ ʠ ʢʘʟʘʭʩʢʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ // ɺʝʩʪʥʠʢ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ "ɻʦʩ-

ʫʜʘʨʩʪʚʝʥʥʘʷ ʨʝʛʠʩʪʨʘʮʠʦʥʥʘʷ ʧʘʣʘʪʘ ʧʨʠ ʄʠʥʠʩʪʝʨʩʪʚʝ ʶʩʪʠʮʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ". - 2013. - ˉ 

6. - ʉ. 4-17; ɽʨʧʳʣʸʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ʂʘʟʘʭʩʪʘʥʘ: ʥʦʚʝʣʣʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. 

- 2016. - ˉ 10. - ʉ. 55-72. 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʝʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʨʦʩʩʠʡʩʢʦʤ ʠ ʙʝʣʦʨʫʩʩʢʦʤ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ: ʧʦʥʷʪʠʷ ʠ ʩʫʙʲʝʢʪʳ // ɺʝʩʪʥʠʢ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ "ɻʦʩʫʜʘʨʩʪʚʝʥ-

ʥʘʷ ʨʝʛʠʩʪʨʘʮʠʦʥʥʘʷ ʧʘʣʘʪʘ ʧʨʠ ʄʠʥʠʩʪʝʨʩʪʚʝ ʶʩʪʠʮʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ". - 2012. - ˉ 6. - ʉ. 26-

40. 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʸʚʘ ʅ.ʖ., ʂʣʝʚʯʝʥʢʦʚʘ ʄ.ʅ. ʧʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ʋʟʙʝʢʠʩʪʘʥʘ // ɸʜʚʦʢʘʪ. - 2014. - ˉ 9. - ʉ. 42-55. 
4 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʸʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ɸʟʝʨʙʘʡʜʞʘʥʘ // ɸʜʚʦʢʘʪ. - 2015. - ˉ 2. - ʉ. 59-73. 
5 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʸʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ɸʨʤʝʥʠʠ // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2015. - ˉ 2. - ʉ. 56-70. 
6 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʸʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʉʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ʊʫʨʢʤʝʥʠʩʪʘʥʘ // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2016. - ˉ 3. - ʉ. 51-65. 
7 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɽʨʧʳʣʝʚʘ ʅ.ʖ., ʄʘʢʩʠʤʦʚ ɼ.ʄ. ʇʦʥʷʪʠʝ ʠ ʩʫʙʲʝʢʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ ʈʦʩʩʠʠ ʠ ɻʨʫʟʠʠ // ɻʦʩʫʜʘʨʩʪʚʦ ʠ ʧʨʘʚʦ. - 2016. - ˉ 7. - ʉ. 81-93. 
8 ɼʣʷ ʧʦʥʠʤʘʥʠʷ ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʠʥʚʝʩʪʠʮʠʡ ʝʡ ʠ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝʤ ʩʤ.: ɸʥʪʠʧʦʚʘ ʆ.ʄ. ʇʨʘʚʦʚʦʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʘʥʘʣʠʟ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ). ï ʄ.: 

ɺʦʣʪʝʨʩ ʂʣʫʚʝʨ, 2007. ï ʉ. 4-36. 
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ʦʭʚʘʪʳʚʘʶʱʠʤ ʥʘʙʦʨ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʢʦʪʦʨʳʝ ʚʢʣʘʜʳʚʘʶʪʩʷ ʠʥʦʩʪʨʘʥ-

ʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ (ʥʘʧʨ., ʥʝʟʘʧʘʪʝʥʪʦʚʘʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ,  ʧʨʘʚʘ 

ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ,  ʧʨʘʚʘ ʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʣʝʡ, ʥʘʣʠʯʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʧʨ.1). 

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʟʘʢʦʥʦʜʘʪʝʣʴ ʦʧʨʝʜʝʣʷʝʪ ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ: [ʧʘʝʚʳʝ. ï ʘʚʪ.] ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠ-

ʪʘʣʦʤ (equity joint ventures) ʠ ʢʦʦʧʝʨʘʮʠʦʥʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʢʠʪʘʡʩʢʠʤ ʠ 

ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ (sino-foreign cooperative enterprises) ʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥ-

ʥʳʝ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝ (wholly foreign-owned enterprise, foreign invested enter-

prise); ʚʩʝ ʦʥʠ ʠʤʝʶʪ ʩʪʘʪʫʩ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʭʦʪʷ ʢʦʦʧʝʨʘʮʠʦʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʤʦ-

ʞʝʪ ʜʝʡʩʪʚʦʚʘʪʴ ʠ ʙʝʟ ʦʙʨʘʟʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ). ʀʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʝʛʣʘʤʝʥʪʠ-

ʨʫʶʪ ʨʘʟʣʠʯʥʳʝ ʟʘʢʦʥʳ: çʆ [ʧʘʝʚʳʭ] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤè 1979 ʛ.; çʆ ʩʦʚʤʝʩʪʥʳʭ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡ-

ʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1988 ʛ.; çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ 

ʢʘʧʠʪʘʣʝè 1986 ʛ. ʠ ʜʨ. ʅʝʢʦʪʦʨʳʝ ʘʚʪʦʨʳ ʚʳʜʝʣʷʶʪ ʚ ʯʠʩʣʝ ʬʦʨʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ.2 ʕʪʘ ʧʦʟʠʮʠʷ ʪʘʢʞʝ ʥʝ ʨʝʜ-

ʢʦʩʪʴ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʝʚʨʦʧʝʡʩʢʠʡ ʧʨʘʚʦʚʝʜ ɺ.ɹʵʡʣʝʢʜʞʠʘʥ ʚʢʣʶʯʘʝʪ ʚ ʪʝʨʤʠʥ çʠʥʚʝ-

ʩʪʠʮʠʷè, ʧʨʘʚʜʘ, ʥʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ, ʘ ʩʦʟʜʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʠʭ ʬʠʣʠʘʣʦʚ - ʧʨʠ 

ʫʩʣʦʚʠʠ, ʯʪʦ ʠ ʪʝ, ʠ ʜʨʫʛʠʝ ʧʨʠʥʘʜʣʝʞʘʪ (ʧʦʣʥʦʩʪʴʶ ʠʣʠ ʯʘʩʪʠʯʥʦ) ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝ-

ʩʪʦʨʘʤ, ʪʘʢʞʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʧʦʜʦʙʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʣʠ ʚʣʘʜʝ-

ʥʠʝ ʠʭ ʘʢʮʠʷʤʠ.3 ʂʘʢ ʤʳ ʫʚʠʜʠʤ ʥʠʞʝ ʵʪʦ ʧʦʥʠʤʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʠʜʝʷʤ, ʟʘʢʨʝʧʣʝʥ-

ʥʳʤ ʚ ʧ. 1-3 ʠ 6 ɿʘʢʦʥʦʧʨʦʝʢʪʘ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè 2015 ʛ., ʥʦ ʥʝ ʧʦʜʪʚʝʨ-

ʞʜʘʝʪʩʷ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʂʠʪʘʷ. 

ʊʘʢ, ʩʦʛʣʘʩʥʦ ʩʪ. 15 ʵʪʦʛʦ ɿʘʢʦʥʦʧʨʦʝʢʪʘ ʪʝʨʤʠʥ çʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠè ʧʦ-

ʥʠʤʘʝʪʩʷ, ʢʘʢ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʨʠ ʢʦʪʦʨʦʡ ʥʘʧʨʷʤʫʶ ʠʣʠ ʢʦʩʚʝʥʥʦ ʧʨʦ-

ʠʩʭʦʜʠʪ:  

1) ʫʯʨʝʞʜʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ (domestic enterpris) ʚ ʩʦʦʪʚʝʪ-

ʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ; 

                                                           
1 ʇʦʩʢʦʣʴʢʫ ɿʘʢʦʥ ʧʦʦʱʨʷʝʪ ʩʦʟʜʘʥʠʝ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʢʩ-

ʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʦʩʥʘʱʝʥʥʳʭ ʧʝʨʝʜʦʚʳʤʠ ʪʝʭʥʦʣʦʛʠʷʤʠ (ʥʘʧʨ., ʩʪ. 4 ɿʘʢʦʥʘ çʆ ʩʦʚʤʝʩʪʥʳʭ ʢʦʦʧʝ-

ʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘè 1988 ʛ.). 
2 ɾʘʨʠʢʦʚʘ ʊ.ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ. // "ʉʪʘʨʪʘʧ", 

2015. // Cʇʉ çʂʦʥʩʫʣʴʪʘʥʪʇʣʶʩè (ʠʟ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʙʘʥʢʘ "ʖʨʠʜʠʯʝʩʢʘʷ ʧʨʝʩʩʘ"). 
3 Balekjian W. Legal Aspects of Foreign Investment in the European Economic Community. Manch. 1967. P. 

3. 
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2) ʚʥʝʩʝʥʠʝ ʧʘʝʚʦʛʦ ʚʟʥʦʩʘ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʮʠʡ ʠʣʠ ʜʦʣʝʡ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ 

ʢʠʪʘʡʩʢʦʡ ʢʦʤʧʘʥʠʠ (ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ), ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʛʦ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝ-

ʩʪʦʨʘʤ ʧʨʘʚʦ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʠ ʧʨ.; 

3) ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ ʠ ʙʦʣʝʝ ʢʠʪʘʡʩʢʦʡ ʢʦʤʧʘʥʠʠ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦ-

ʪʦʨʦʡ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʠʤʝʶʪ ʠʥʪʝʨʝʩʳ, ʫʧʦʤʷʥʫʪʳʝ ʚ ʧʨʝʜʳʜʫʱʠʭ ʧʫʥʢʪʘʭ;  

4) ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʥʮʝʩʩʠʠ ʥʘ ʨʘʟʚʝʜʢʫ ʠ ʜʦʙʳʯʫ ʤʠʥʝʨʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʪʝʨ-

ʨʠʪʦʨʠʠ ʂʠʪʘʷ, ʘ ʪʘʢʞʝ ʢʦʥʮʝʩʩʠʡ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ ʦʙʲʝʢʪʦʚ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʳ;  

5) ʧʨʠʦʙʨʝʪʝʥʠʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʠ ʧʨʘʚʘ ʧʦʣʴʟʦ-

ʚʘʥʠʷ ʟʝʤʝʣʴʥʳʤ ʫʯʘʩʪʢʦʤ;1 

6) ʫʩʪʘʥʦʚʣʝʥʠʝ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʠʪʘʡʩʢʦʡ ʢʦʤʧʘʥʠʝʡ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʜʦ-

ʛʦʚʦʨʦʚ, ʪʨʘʩʪʦʚ ʠʣʠ ʠʥʳʤʠ ʩʧʦʩʦʙʘʤʠ. 

ɹʦʣʝʝ ʪʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴ ʜʝʢʣʘʨʠʨʫʝʪ ʚ ʫʢʘʟʘʥʥʦʡ ʩʪʘʪʴʝ, ʯʪʦ ʣʶʙʘʷ ʩʜʝʣʢʘ, ʢʦ-

ʪʦʨʘʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʠʥʦʩʪʨʘʥʥʦʤʫ ʠʥʚʝʩʪʦʨʫ ʚʦʟʤʦʞʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʷʪʴ ʬʘʢʪʠʯʝʩʢʠʡ 

ʢʦʥʪʨʦʣʴ ʟʘ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʦʣʞʥʘ ʧʨʠʟʥʘʚʘʪʴʩʷ ʬʦʨʤʦʡ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɺ ʖɸʈ ʩʦʛʣʘʩʥʦ ʧ. 1 ʩʪ. 2 ɿʘʢʦʥʘ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ. ʧʦʜ ʠʥʚʝʩʪʠʮʠ-

ʷʤʠ ʧʦʥʠʤʘʝʪʩʷ: 1) ʣʶʙʦʝ ʜʝʡʩʪʚʫʶʱʝʝ ʥʘ ʟʘʢʦʥʥʳʭ ʦʩʥʦʚʘʥʠʷʭ ʧʨʝʜʧʨʠʷʪʠʝ, ʩʦʟʜʘʥ-

ʥʦʝ, ʧʨʠʦʙʨʝʪʝʥʥʦʝ ʠʣʠ ʨʘʩʰʠʨʝʥʥʦʝ ʠʥʚʝʩʪʦʨʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦ-

ʥʦʜʘʪʝʣʴʩʪʚʦʤ ʖɸʈ, ʫʧʨʘʚʣʷʶʱʝʝ ʨʝʩʫʨʩʘʤʠ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʚ ʪʝʯʝʥʠʝ ʨʘ-

ʟʫʤʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ ʚ ʦʞʠʜʘʥʠʠ ʧʨʠʙʳʣʠ; 2) ʚʣʘʜʝʥʠʝ ʠʣʠ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʮʠʡ, 

ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠʣʠ ʠʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʜʘʶʱʠʭ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʪʘʢʦʝ 

ʧʨʝʜʧʨʠʷʪʠʝ; 3) ʜʝʨʞʘʥʠʝ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʠʣʠ ʩʣʠʷʥʠʝ ʪʘʢʦʛʦ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʛʦ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʩ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚʥʝ ʈʝʩʧʫʙʣʠʢʠ ʚ ʪʦʡ ʩʪʝʧʝʥʠ, ʚ ʢʘʢʦʡ ʪʘʢʦʝ ʜʝʨʞʘʥʠʝ, ʧʨʠʦʙ-

ʨʝʪʝʥʠʝ ʠʣʠ ʩʣʠʷʥʠʝ ʩ ʜʨʫʛʠʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚʥʝ ʈʝʩʧʫʙʣʠʢʠ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʢʘ-

ʧʠʪʘʣʦʚʣʦʞʝʥʠʝ, ʦʧʠʩʘʥʥʦʝ ʚ ʜʚʫʭ ʧʨʝʜʳʜʫʱʠʭ ʧʫʥʢʪʘʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʠ. 

                                                           
1 ʉʦʛʣʘʩʥʦ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʘʚʠʣʘʤ, ʦʙʱʠʡ ʩʨʦʢ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʩʦʩʪʘʚʣʷʝʪ 70 ʣʝʪ, 

ʩʯʠʪʘʷ ʩ ʤʦʤʝʥʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʧʨʘʚʘ ʟʝʤʣʝʧʦʣʴʟʦʚʘʥʠʷ; ʜʣʷ ʟʝʤʝʣʴ ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʦʥ ʚʘʨʴ-

ʠʨʫʝʪʩʷ (ʥʘʧʨ., ʢʦʤʤʝʨʯʝʩʢʦʝ ʟʝʤʣʝʧʦʣʴʟʦʚʘʥʠʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʮʝʣʝʡ ʪʫʨʠʟʤʘ, ʨʘʟʚʣʝʯʝʥʠʡ ʠ ʧʨ. ï 40 

ʣʝʪ, ʧʨʦʤʳʰʣʝʥʥʳʝ ʟʝʤʣʠ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʮʝʣʝʡ ʦʙʨʘʟʦʚʘʥʠʷ, ʢʫʣʴʪʫʨʳ, ʩʧʦʨʪʘ, ʟʜʨʘʚʦʦʭʨʘʥʝ-

ʥʠʷ ʠ ʧʨ. - 50 ʣʝʪ. 
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ɺ ɻʪʦʡ ʩʚʷʟʠ ʨʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʥʘʰʝʛʦ ʊʦʨʛʧʨʝʜʩʪʚʘ ʚ ʖɸʈ ʦʪʤʝʯʘʝʪʩʷ,1 ʯʪʦ ʠʩ-

ʭʦʜʷ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʬʦʨʤʫʣʠʨʦʚʦʢ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʠè ʥʝ ʠʤʝʝʪ ʯʝʪʢʦʛʦ ʦʙʦʟʥʘʯʝ-

ʥʠʷ ʠ ʜʦʧʫʩʢʘʝʪ ʨʘʟʣʠʯʥʦʝ ʪʦʣʢʦʚʘʥʠʝ. ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʚʦʧʨʦʩʳ ʥʘʯʠʥʘʶʪʩʷ ʫʞʝ ʩ ʧʦ-

ʥʷʪʠʷ çʧʨʝʜʧʨʠʷʪʠʝè. 

ɺ ʧʦʩʣʝʜʥʠʡ ʧʝʨʠʦʜ ʚ ʢʘʪʝʛʦʨʠʶ çʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠè ʚʢʣʶʯʘʶʪ ʥʝʨʝʜʢʦ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʚ ʚʠʜʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʟʥʘ-

ʥʠʡ, ʥʦʫ-ʭʘʫ, ʧʘʪʝʥʪʦʚ ʠ ʪ.ʧ., ʦʜʥʘʢʦ ʚ ʧʨʠʚʝʜʝʥʥʦʤ ʥʘʤʠ ʦʧʨʝʜʝʣʝʥʠʠ ʠʟ ɿʘʢʦʥʦʧʨʦ-

ʝʢʪʘ ʂʅʈ ʪʘʢʦʡ ʧʦʜʭʦʜ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʪʨʘʞʝʥʠʷ ʥʝ ʥʘʰʝʣ. ʊʦʛʜʘ ʢʘʢ ʚ ʜʚʫʩʪʦʨʦʥ-

ʥʠʭ ʩʦʛʣʘʰʝʥʠʷʭ ʂʅʈ ʦʥ ʚʩʪʨʝʯʘʝʪʩʷ, ʪʘʢ, ʥʘʧʨʠʤʝʨ, ʉʦʛʣʘʰʝʥʠʝ 2006 ʛ.  ʚ ʧʧ. ʛ) ʩʪ. 1 

ʧʨʷʤʦ ʛʦʚʦʨʠʪ ʦʙ ʵʪʦʤ. ʕʪʦʛʦ ʞʝ ʧʦʜʭʦʜʘ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʡ ʟʘʢʦʥʦ-

ʜʘʪʝʣʴ, ʟʘʢʨʝʧʠʚ ʝʛʦ ʚ ʧ. 2 ʩʪ. 2 ɿʘʢʦʥʘ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ., ʯʘʩʪʴ 2 ʩʪ. 2 

ʵʪʦʛʦ ʟʘʢʦʥʘ ʩʦʜʝʨʞʠʪ ʧʝʨʝʯʝʥʴ ʚʠʜʦʚ ʠʤʫʱʝʩʪʚʘ (ʜʚʠʞʠʤʦʛʦ  ʠ ʥʝʜʚʠʞʠʤʦʛʦ, ʦʩʷʟʘʝ-

ʤʦʛʦ ʠ ʥʝʦʩʷʟʘʝʤʦʛʦ), ʦʪʥʦʩʠʤʦʛʦ ʢ ʠʥʚʝʩʪʠʮʠʷʤ, ʘ ʠʤʝʥʥʦ: ʘ) ʘʢʮʠʠ (ʚ ʧʦʥʠʤʘʥʠʠ ʫʧʦ-

ʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ɿʘʢʦʥʘ çʆ ʢʦʤʧʘʥʠʷʭè 2008 ʛ.), ʦʙʣʠʛʘʮʠʠ ʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʧʦʥʠ-

ʤʘʥʠʠ ɿʘʢʦʥʘ çʆ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝè 2012 ʛ.2, ʘ ʪʘʢʞʝ ʠʥʳʝ ʬʦʨʤʳ ʫʯʘʩʪʠʷ ʚ ʢʘʧʠʪʘʣʝ 

ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ; ʙ) ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʜʨʫʛʦʡ ʢʦʤʧʘʥʠʠ; ʚ) ʢʨʝʜʠʪʳ ʠ 

ʟʘʡʤʳ, ʜʘʥʥʳʝ ʪʘʢʦʤʫ ʧʨʝʜʧʨʠʷʪʠʶ; ʛ) ʜʚʠʞʠʤʦe ʠʣʠ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, ʘ ʪʘʢʞʝ 

ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚa (ʥʘʧʨ., ʟʘʣʦʛ, ʠʧʦʪʝʢʘ); ʜ) ʜʝʥʝʞʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʠʣʠ ʪʨʝʙʦʚʘʥʠʷ 

ʠʩʧʦʣʥʠʪʴ ʜʦʛʦʚʦʨʥʦʝ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʠʤʝʶʱʠʝ ʬʠʥʘʥʩʦʚʳʡ ʭʘʨʘʢʪʝʨ; ʝ) ʘʚʪʦʨʩʢʠʝ 

ʧʨʘʚʘ, ʥʦʫ-ʭʘʫ, ʜʝʣʦʚʘʷ ʨʝʧʫʪʘʮʠʷ ʠʣʠ ʧʨʘʚʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʪʘʢʠʝ 

ʢʘʢ ʧʘʪʝʥʪʳ, ʪʦʚʘʨʥʳʝ ʟʥʘʢʠ, ʧʨʦʤʳʰʣʝʥʥʳʝ ʦʙʨʘʟʮʳ ʠ ʬʠʨʤʝʥʥʳʝ ʥʘʠʤʝʥʦʚʘʥʠʷ, ʚ 

ʪʦʡ ʤʝʨʝ, ʚ ʢʘʢʦʡ ʦʥʠ ʧʨʠʟʥʘʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʖʞʥʦʡ ɸʬʨʠʢʠ; 

ʝ) ʜʦʭʦʜʳ, ʪʘʢʠʝ ʢʘʢ ʧʨʠʙʳʣʴ, ʜʠʚʠʜʝʥʜʳ, ʨʦʷʣʪʠ ʠʣʠ ʜʦʭʦʜʳ, ʧʦʣʫʯʝʥʥʳʝ ʦʪ ʠʥʚʝʩʪʠ-

ʮʠʡ; ʞ) ʧʨʘʚʘ ʠʣʠ ʢʦʥʮʝʩʩʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʤ ʠʣʠ ʧʦ ʜʦʛʦ-

ʚʦʨʫ, ʚ ʪʦʤ ʯʠʩʣʝ ʣʠʮʝʥʟʠʠ ʥʘ ʢʫʣʴʪʠʚʠʨʦʚʘʥʠʝ, ʜʦʙʳʯʫ ʠʣʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʠʨʦʜʥʳʭ 

ʨʝʩʫʨʩʦʚ. ʇʦʜʧʫʥʢʪ ʝ) ʵʪʦʛʦ ʧʫʥʢʪʘ, ʢʘʢ ʚʠʜʠʤ, ʢʘʢ ʨʘʟ ʛʦʚʦʨʠʪ ʦʙ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 

                                                           
1 ɹʠʟʥʝʩ ʧʫʪʝʚʦʜʠʪʝʣʴ ʧʦ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. / ʀʥʬ. ʊʦʨʛʦʚʦʛʦ ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʖʞʥʦ-ɸʬʨʠʢʘʥʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ. 2017. URL: https://polpred.com/upload/pdf/Business_ 

guide_SA_2017.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
2 Financial Markets Act, 2012 (Act No. 19 of 2012). URL: https://www.jse.co.za/content/JSERulesPoliciesand 

RegulationItems/Financial%20Markets%20Act%2019%20of%202012.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 10.08.2018). 
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ɺʦʟʚʨʘʱʘʷʩʴ ʢ ʧʨʘʚʫ ʂʠʪʘʷ ʦʪʤʝʪʠʤ, ʯʪʦ ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ 

ʂʅʈ 1986 ʛ. (ʜʘʣʝʝ ï ʆʇɻʇ)1, ʛʦʚʦʨʷ ʦ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮʘʭ, ʥʘʨʷʜʫ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ 

ʩʦʟʜʘʥʠʷ ʥʘʟʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ (ʉʇ ʠ ʜʨ.), ʟʘʢʨʝʧʣʷʶʪ ʚʦʟ-

ʤʦʞʥʦʩʪʴ ʩʦʟʜʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ: ʦʙʱʝʥʘʨʦʜʥʦʡ ʠ ʢʦʣʣʝʢʪʠʚʥʦʡ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

(ʩʪ. 41 ʆʇɻʇ ʂʅʈ), ʥʦ ʥʝ ʥʘʟʳʚʘʶʪ ʬʦʨʤʫ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ.2 ʊʦʛʜʘ ʢʘʢ ʫʧʦʤʠ-

ʥʘʚʰʠʡʩʷ ʚʳʰʝ ɿʘʢʦʥ ʂʅʈ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè ʥʘʨʷʜʫ ʩ ʦʙʱʝʥʘʨʦʜʥʦʡ (ʩʪ. 45-57 ʵʪʦʛʦ 

ɿʘʢʦʥʘ) ʠ ʢʦʣʣʝʢʪʠʚʥʦʡ (ʩʪ. 58-63 ʵʪʦʛʦ ɿʘʢʦʥʘ) ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʛʦʚʦʨʠʪ ʠ ʦ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʠ ʯʘʩʪʥʦʡ (ʩʪ. 64 ɿʘʢʦʥʘ 2007 ʛ. çʏʘʩʪʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè). ʊʘʢ, ʩʦʛʣʘʩʥʦ ʩʪ. 64 ʯʘʩʪ-

ʥʳʝ ʣʠʮʘ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ʟʘʢʦʥʥʳʭ ʜʦʭʦʜʦʚ, ʥʝʜʚʠʞʠʤʦʩʪʠ, ʧʨʝʜʤʝʪʦʚ 

ʙʳʪʘ, ʩʨʝʜʩʪʚ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʤʘʪʝʨʠʘʣʦʚ (ʩʳʨʴʷ) ʠ ʠʥʦʛʦ ʜʚʠʞʠʤʦʛʦ ʠ ʥʝʜʚʠʞʠʤʦʛʦ 

ʠʤʫʱʝʩʪʚʘ. çʇʨʠʦʙʨʝʪʝʥʥʳʝ ʟʘʢʦʥʥʳʤ ʧʫʪʝʤ ʩʙʝʨʝʞʝʥʠʷ, ʠʥʚʝʩʪʠʮʠʠ (ʠ ʠʟʚʣʝʢʘʝʤʳʡ 

ʠʟ ʥʠʭ ʜʦʭʦʜ) ʯʘʩʪʥʳʭ ʣʠʮ ʥʘʭʦʜʷʪʩʷ ʧʦʜ ʧʨʘʚʦʚʦʡ ʟʘʱʠʪʦʡ.è - ʛʣʘʩʠʪ ʩʪ. 64 ɿʘʢʦʥʘ 

2007 ʛ. ʆʩʦʙʦ ʧʦʜʯʝʨʢʠʚʘʶʪʩʷ ʧʨʘʚʘ ʠʥʚʝʩʪʦʨʦʚ, ʚʥʝʩʰʠʭ ʚʢʣʘʜʳ ʚ ʫʩʪʘʚʥʳʝ ʢʘʧʠʪʘʣʳ 

ʧʨʝʜʧʨʠʷʪʠʡ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʟʘʢʦʥʦʤ ʧʦʣʦʞʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʦ, ʢʦʣʣʝʢ-

ʪʠʚʳ ʠ ʯʘʩʪʥʳʝ ʣʠʮʘ ʚʧʨʘʚʝ ʩʦʟʜʘʚʘʪʴ ʢʦʤʧʘʥʠʠ (ʠʣʠ ʘʢʮʠʦʥʝʨʥʳʝ ʢʦʤʧʘʥʠʠ) ʩ ʦʛʨʘ-

ʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʠʣʠ ʠʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ.3 ʀʤʫʱʝʩʪʚʦ, ʥʘʭʦʜʷʱʝʝʩʷ ʥʘ ʧʨʘʚʝ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʛʦʩʫʜʘʨʩʪʚʘ, ʢʦʣʣʝʢʪʠʚʘ ʠʣʠ ʯʘʩʪʥʳʭ ʣʠʮ) ʠ ʟʘʪʝʤ ʠʩʧʦʣʴʟʫʝʤʦʝ ʜʣʷ 

ʚʢʣʘʜʘ ʚ ʧʨʝʜʧʨʠʷʪʠʝ, ʜʘʝʪ ʙʳʚʰʝʤʫ ʩʦʙʩʪʚʝʥʥʠʢʫ (ʛʦʩʫʜʘʨʩʪʚʫ, ʢʦʣʣʝʢʪʠʚʫ ʠʣʠ ʯʘʩʪ-

ʥʳʤ ʣʠʮʘʤ) ʧʨʘʚʦ ʠʟʚʣʝʢʘʪʴ ʧʨʠʙʳʣʴ, ʧʨʠʥʠʤʘʪʴ ʦʩʥʦʚʥʳʝ ʨʝʰʝʥʠʷ ʠ ʚʳʧʦʣʥʷʪʴ ʚʦʟ-

ʣʦʞʝʥʥʳʝ ʥʘ ʥʠʭ ʦʙʷʟʘʥʥʦʩʪʠ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʜʦʣʠ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ, ʚʳʙʠʨʘʪʴ 

ʫʧʨʘʚʣʷʶʱʠʭ ʠ ʠʥʳʝ ʧʨʘʚʘ  (ʩʪ. 67 ɿʘʢʦʥʘ 2007 ʛ. çʇʨʘʚʘ ʚʢʣʘʜʯʠʢʦʚ (ʠʥʚʝʩʪʦʨʦʚ) ʧʨʝʜ-

ʧʨʠʷʪʠʡè). ɿʜʝʩʴ, ʦʜʥʘʢʦ, ʨʝʯʴ ʠʜʝʪ ʩʢʦʨʝʝ ʦʙ ʠʥʚʝʩʪʦʨʘʭ çʚʥʫʪʨʝʥʥʠʭè - ʢʠʪʘʡʮʘʭ, 

                                                           
1 ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʂʅʈ ʦʪ 12.04.1986 (ʇʨʠʥʷʪʳ ʥʘ 4-ʡ ʩʝʩʩʠʠ ɺʩʝʢʠʪʘʡʩʢʦʛʦ ʩʦ-

ʙʨʘʥʠʷ ʥʘʨʦʜʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʰʝʩʪʦʛʦ ʩʦʟʳʚʘ). URL: http://chinalawinfo.ru/civil_law/general_princi-

ples_civil_ law (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2014) ʠ General Principles of Civil Law of the People's Republic of 

China / Transl. by Whitmore Gray and Henry Ruiheng Zheng (Adopted April 12, 1986, at the Fourth Session of 

the Sixth National People's Congress, to take effect on January 1, 1987). 1989. URL: http:// scholar-

ship.law.duke.edu/cgi/viewcontent.cgi?article=3990&context=lcp (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2014). 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Wang Liming, Liu Zhaoniant (translated by Fu Xiaoshuang and Wu Yanlei). On the property 

rights system of the state enterprises in China // Law and contemporary problems. ï Vol. 52. ï ˉ 3. ï P. 19-42. 

URL: http:// scholarship.law.duke.edu/cgi/viewcontent.cgi?article=3998&context=lcp&sei-redir=1&referer= 

http%3A%2F%2F (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2014); Guoqiang Tian. Property Rights and the Nature of Chinese 

Collective Enterprises // Journal of Comparative Economics. ï 2000. ï ˉ 28. ï ʈ. 247ï268. URL: 

http://econweb.tamu.edu/tian/jce00.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2014); ʉʫʭʘʨʝʚ ɸ.ʗ. ʂʠʪʘʡ // ʇʨʘʚʦʚʳʝ ʩʠ-

ʩʪʝʤʳ ʩʪʨʘʥ ʤʠʨʘ. ʕʥʮʠʢʣʦʧʝʜʠʯʝʩʢʠʡ ʩʧʨʘʚʦʯʥʠʢ. ʄ.: ʅʦʨʤʘ, 2003. ʉ. 383. URL: http://www.pravo. 

vuzlib.org/book_z1290_page_74.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2014). 
3 ʇʦʜ çʠʥʳʤʠè ʚʧʦʣʥʝ ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʩʦʚʤʝʩʪʥʳʝ (ʠʣʠ ʢʦʦʧʝʨʘʮʠʦʥʥʳʝ) ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʢʠʪʘʡ-

ʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʠʣʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝ, ʚ ʬʦʨʤʝ ʢʦʪʦ-

ʨʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʣʠʮʘʤ ʨʘʟʨʝʰʝʥʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. 
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ʦʙʳʯʥʳʭ ʣʶʜʷʭ (ʧʝʥʩʠʦʥʝʨʘʭ, ʩʪʫʜʝʥʪʘʭ ʠ ʪ.ʧ.), ʢʦʪʦʨʳʝ ʨʝʰʠʣʠ ʚʥʝʩʪʠ ʚʢʣʘʜ ʚ ʢʦʤʧʘ-

ʥʠʶ ʠ ʧʦʣʫʯʠʪʴ ʩ ʵʪʦʛʦ ʜʦʭʦʜ. ɺ ʦʪʥʦʰʝʥʠʠ çʚʥʝʰʥʠʭè, ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʜʝʡ-

ʩʪʚʫʶʪ ʥʘʟʚʘʥʥʳʝ ʚʳʰʝ ʟʘʢʦʥʳ ʦ ʧʘʝʚʳʭ ʠ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʘ ʪʘʢʞʝ ʦ 

ʧʨʝʜʧʨʠʷʪʠʷʭ, ʧʦʣʥʦʩʪʴʶ ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ï ʢʦʤ-

ʧʘʥʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʀʥʜʠʡʩʢʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴ ʪʘʢʞʝ, ʢʘʢ ʠ ʢʠʪʘʡʩʢʠʡ, ʥʝ ʜʘʝʪ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ 

ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè. ʅʘ ʜʦʢʪʨʠʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʚ ʵʪʦʡ ʩʚʷʟʠ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʥʘ ʩʝʛʦ-

ʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʀʥʜʠʠ ʠʥʦʩʪʨʘʥʥʳʡ ʢʘʧʠʪʘʣ ʤʦʞʝʪ ʙʳʪʴ ʨʘʟʤʝʱʝʥ ʚ ʚʠʜʝ ʧʨʷʤʳʭ ʠ 

ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʨʘʟʣʠʯʠʝ ʤʝʞʜʫ ʢʦʪʦʨʳʤʠ ʟʘʢʣʶʯʘʝʪʩʷ ʣʠʰʴ ʚ ʩʪʝʧʝʥʠ ʢʦʥ-

ʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʩ ʪʘʢʠʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ. ʊʘʢ, ʄ.ʉ. ɹʭʘʥʜʘʨʥ,1 

ʷʚʣʷʶʱʠʡʩʷ ʦʜʥʠʤ ʠʟ ʘʚʪʦʨʠʪʝʪʥʳʭ ʠʥʜʠʡʩʢʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ, ʦʪʤʝʯʘʝʪ, 

ʯʪʦ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʬʦʨʤʘʣʴʥʳʭ ʦʧʨʝʜʝʣʝʥʠʡ çʧʨʷʤʳʭè ʠ çʧʦʨʪʬʝʣʴʥʳʭè ʠʥʚʝʩʪʠʮʠʡ 

ʚʝʩʴʤʘ ʫʩʣʦʚʥʦ ʠ ʧʦʜʚʠʞʥʦ ʚʩʣʝʜʩʪʚʠʝ ʠʭ ʧʦʣʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʝʘʣʴʥʳʭ ʩʦʦʪʥʦʰʝ-

ʥʠʡ ʚ ʢʘʞʜʦʡ ʢʦʤʧʘʥʠʠ ʯʠʩʣʘ ʘʢʮʠʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʫ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʠʣʠ ʠʥ-

ʜʠʡʩʢʠʭ ʜʝʨʞʘʪʝʣʝʡ ʘʢʮʠʡ. ʇʨʠ ʨʦʩʪʝ ʫʨʦʚʥʷ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʩʥʦʚʥʦʡ ʬʦʨ-

ʤʦʡ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʀʥʜʠʠ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʷʚʣʷʶʪʩʷ ʧʨʷʤʳʝ ʠʥʚʝʩʪʠ-

ʮʠʠ. ɺ ʜʦʢʪʨʠʥʝ ʧʨʷʤʳʤʠ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʨʠʟʥʘʶʪʩʷ ʚ ʩʣʫʯʘʝ ʪʨʘʥʩʛʨʘʥʠʯ-

ʥʳʭ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʦʨʛʘʥʠʟʘʮʠʠ (ʩʦʟʜʘʚʘʝ-

ʤʦʡ ʠʣʠ ʩʫʱʝʩʪʚʫʶʱʝʡ). ʆʥʠ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʧʫʪʝʤ ʧʝʨʝʜʘʯʠ (ʪʨʘʥʩʬʝʨʘ) ʠʣʠ ʚʳʧʫʩ-

ʢʦʤ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʝʨʝʟʠʜʝʥʪʦʤ ʀʥʜʠʠ ʚ ʢʦʤʧʘʥʠʶ-ʨʝʟʠʜʝʥʪʘ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʡ ʨʝʘ-

ʣʠʟʘʮʠʠ ʥʝʨʝʟʠʜʝʥʪʘʤ ʀʥʜʠʠ. ʂ ʧʨʷʤʳʤ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤ ʪʘʢʞʝ ʧʨʠʨʘʚʥʠʚʘ-

ʶʪʩʷ ʪʨʘʥʩʛʨʘʥʠʯʥʳʝ ʧʝʨʝʜʘʯʠ ʪʝʭʥʦʣʦʛʠʡ, ʧʘʪʝʥʪʦʚ ʠ ʧʨʦʯʠʭ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʢʘʢ ʠ ʚ ʖɸʈ).2 ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʘʢʮʠʦʥʝʨʥʦʤ ʢʘʧʠʪʘʣʝ 

ʢʦʤʧʘʥʠʠ ʧʨʷʤʳʝ ʠʥʦʩʪʨʘʥʥʳʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʜʘʶʪ ʧʨʘʚʦ ʧʨʠʥʠʤʘʪʴ ʫʧʨʘʚʣʝʥʯʝ-

ʩʢʠʝ ʨʝʰʝʥʠʷ. ʇʦʨʪʬʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ (ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʨʷʤʳʭ), ʟʘʯʘʩʪʫʶ, ʥʝ ʦʙʝʩʧʝʯʠ-

ʚʘʶʪ ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʥʪʨʦʣʷ ʚ ʢʦʤʧʘʥʠʷʭ, ʚ ʢʦʪʦʨʳʝ ʦʥʠ ʚʢʣʘʜʳʚʘʶʪʩʷ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ 

                                                           
1 ʎʠʪ. ʧʦ: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ. ʉ.142. 
2 ʉʤ. ʜʣʷ ʩʨʘʚʥʝʥʠʷ: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʆʩʦʙʝʥʥʦʩʪʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʩʪʨʘʥ ɸʉɽɸʅ ʧʨʠ ʧʝʨʝʜʘʯʝ ʪʝʭʥʦ-

ʣʦʛʠʠ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʦʚ ʠʥʦʩʪʨʘʥʥʦʡ ʠʥʚʝʩʪʠʮʠʠ ʠ ʜʨʫʛʠʤʠ ʩʧʦʩʦʙʘʤʠ (ʥʘ ʧʨʠʤʝʨʝ ɺʴʝʪʥʘʤʘ, ʌʠʣʠʧ-

ʧʠʥ, ʄʘʣʘʡʟʠʠ ʠ ʀʥʜʦʥʝʟʠʠ). // ɸʉɽɸʅ ï ʜʚʠʞʫʱʘʷ ʩʠʣʘ ʨʝʛʠʦʥʘʣʴʥʦʡ ʠʥʪʝʛʨʘʮʠʠ ʚ ɸʟʠʠ: ʤʦʥʦʛʨʘʬʠʷ 

/ ʀ.ʀ. ʐʫʚʘʣʦʚ, ʊ.ʗ. ʍʘʙʨʠʝʚʘ, ɸ.ʗ. ʂʘʧʫʩʪʠʥ [ʠ ʜʨ.]; ʦʪʚ. ʨʝʜ. ʊ.ʗ. ʍʘʙʨʠʝʚʘ, ʟʘʤ. ʦʪʚ. ʨʝʜ. ʅ.ʄ. ɹʝʚʝ-

ʣʠʢʦʚʘ. ï ʄ.: ʀʥʩʪʠʪʫʪ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʨʘʚʦʚʝʜʝʥʠʷ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ: ʀʅʌʈɸ-ʄ, 2016. ï ʉ. 170-191 (256 ʩ.). 
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ʠʥʚʝʩʪʦʨʳ ʥʘʮʝʣʝʥʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ, ʦʙʝʩʧʝʯʝʥʠʝ ʩʦʭʨʘʥʥʦʩʪʠ ʢʘʧʠʪʘʣʦʚ, ʜʦ-

ʩʪʠʞʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʠ ʪ.ʜ.1 ɺ ʵʪʦʡ ʩʚʷʟʠ ʦʪʤʝʯʘʝʪʩʷ,2 ʯʪʦ ʩʣʝʜ-

ʩʪʚʠʝʤ ʦʪʩʫʪʩʪʚʠʷ ʚ ʀʥʜʠʠ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʠ ʷʚʣʷʝʪʩʷ ʠ ʙʦʣʝʝ ʨʘʩ-

ʧʣʳʚʯʘʪʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʵʢʩʧʨʦʧʨʠʘʮʠʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʚ ʀʥʜʠʠ ʥʘʙʣʶʜʘʝʪʩʷ ʙʦʣʴ-

ʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʠʩʢʦʚ ʧʨʦʪʠʚ ʵʢʩʧʨʦʧʨʠʘʮʠʠ, ʯʝʤ ʚ ʩʪʨʘʥʘʭ, ʛʜʝ ʥʝʦʙʭʦʜʠʤʳʝ ʦʧʨʝʜʝ-

ʣʝʥʠʷ ʠʤʝʶʪ ʪʨʝʙʫʝʤʫʶ ʪʦʯʥʦʩʪʴ. 

ɺʚʠʜʫ ʥʝʨʝʜʢʦʛʦ ʦʪʩʫʪʩʪʚʠʷ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè (ʠ 

ʀʥʜʠʷ, ʠ ʂʠʪʘʡ ʪʦʤʫ ʧʦʜʪʚʝʨʞʜʝʥʠʝ) ʚʳʨʘʙʘʪʳʚʘʪʴ ʝʛʦ ʧʨʠʭʦʜʠʪʩʷ ʜʦʢʪʨʠʥʝ, ʦʪʝʯʝ-

ʩʪʚʝʥʥʦʡ ʠ ʟʘʨʫʙʝʞʥʦʡ, ʚ ʢʦʪʦʨʦʡ ʥʝʪ ʝʜʠʥʩʪʚʘ ʧʦ ʵʪʦʤʫ ʚʦʧʨʦʩʫ. ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 

ʧʨʘʚʫ ʀʥʜʠʠ ʤʳ ʫʞʝ ʟʘʪʨʦʥʫʣʠ ʵʪʦʪ ʚʦʧʨʦʩ - ʦʪʩʫʪʩʪʚʠ ̫ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʠʥʚʝ-

ʩʪʠʮʠʠ, ʧʨʠʚʦʜʷʱʝʛʦ ʢ ʪʦʤʫ, ʯʪʦ ʧʨʠ ʝʝ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʥʝʧʦʥʷʪʥʦ, ʯʪʦ ʩʦʙʠʨʘʝʪʩʷ ʵʢʩ-

ʧʨʦʧʨʠʠʨʦʚʘʪʴ ʠʥʜʠʡʩʢʠʡ ʧʨʘʚʦʧʨʠʤʝʥʠʪʝʣʴ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʧʦʟʠʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ. ʄʳ ʩʚʦʠʤ ʧʦʜʭʦʜʦʤ ʢ ʠʩʩʣʝʜʦʚʘʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʦʪʠʤ ʧʨʝʜʣʦ-

ʞʠʪʴ ʨʝʰʝʥʠʝ ʥʘ ʵʪʦʪ ʩʣʫʯʘʡ, - ʟʘʱʠʱʘʪʴʩʷ ʠʥʚʝʩʪʦʨʫ ʦʪ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ, ʟʥʘʷ ʧʦʣʦʞʝʥʠʷ ʟʘʨʫʙʝʞʥʦʛʦ ʧʨʘʚʘ ʥʘ ʵʪʦʪ ʩʯʝʪ. ʈʘʥʝʝ ʥʘʰʠʤʠ ʢʦʣʣʝʛʘʤʠ ʧʨʦʚʦ-

ʜʠʣʦʩʴ ʠʩʩʣʝʜʦʚʘʥʠʝ ʥʘ ʵʪʦʪ ʩʯʝʪ ʚ ʂʠʪʘʝ ʠ ʀʥʜʠʠ.3 ʅʠʞʝ ʧʦ ʭʦʜʫ ʧʦʚʝʩʪʚʦʚʘʥʠʷ ʦʪʤʝ-

ʪʠʤ ʪʦ, ʯʪʦ, ʢʘʞʝʪʩʷ ʥʘʤ ʥʝʦʙʭʦʜʠʤʳʤ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ. ɿʜʝʩʴ ʟʘʤʝʪʠʤ, ʯʪʦ ʠʥʩʪʠʪʫʪ 

ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʥʘʰʝʣ ʦʪʨʘʞʝʥʠʝ ʚ ʫʧʦʤʠʥʘʚʰʝʡʩʷ ʚʳʰʝ ʂʦʥʩʪʠ-

ʪʫʮʠʠ ʀʥʜʠʠ 1950 ʛ., ʯ. 1 ʩʪ. 19 ʢʦʪʦʨʦʡ ʧʨʦʚʦʟʛʣʘʰʘʝʪ ʧʨʘʚʦ ʛʨʘʞʜʘʥʠʥʘ ʧʨʠʦʙʨʝʪʘʪʴ, 

ʚʣʘʜʝʪʴ ʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ ʠʤʫʱʝʩʪʚʦʤ ʚ ʧʨʝʜʝʣʘʭ çʨʘʟʫʤʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡè, ʫʩʪʘʥʘʚʣʠ-

ʚʘʝʤʳʭ ʟʘʢʦʥʦʤ ʚ ʠʥʪʝʨʝʩʘʭ ʦʙʱʝʩʪʚʘ. ɺ ʜʦʢʪʨʠʥʝ4 ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ 

ʮʝʥʥʦʩʪʠ, ʩʦʟʜʘʚʘʝʤʳʝ ʨʫʢʘʤʠ ʯʝʣʦʚʝʢʘ ʠʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʝʛʦ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ, ʧʨʠʦʙʨʝʪʘʝʤʳʝ ʠʤ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʙʤʝʥʘ ʠʣʠ ʜʘʥʥʳʝ ʝʤʫ. ʇʨʘʚʦ ʚʣʘʜʝʣʴʮʘ 

ʵʪʠʭ ʮʝʥʥʦʩʪʝʡ ʧʦʣʴʟʦʚʘʪʴʩʷ, ʨʘʩʧʦʨʷʞʘʪʴʩʷ, ʠʟʚʣʝʢʘʪʴ ʠʟ ʥʠʭ ʧʦʣʝʟʥʳʝ ʩʚʦʡʩʪʚʘ ʥʘʭʦ-

ʜʷʪʩʷ ʧʦʜ ʦʭʨʘʥʦʡ ʟʘʢʦʥʘ. ʆʜʥʠʤ ʠʟ ʨʝʰʝʥʠʡ ɺʝʨʭʦʚʥʦʛʦ ʉʫʜʘ ʀʥʜʠʠ ʦʧʨʝʜʝʣʝʥʦ, ʯʪʦ 

ʚʣʘʜʝʪʴ (çthe taking possessionè) ï ʟʥʘʯʠʪ ʥʝ ʪʦʣʴʢʦ ʠʤʝʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʥʦ ʠ ʠʟʚʣʝʢʘʪʴ 

ʠʟ ʥʝʝ ʧʦʣʝʟʥʳʝ ʩʚʦʡʩʪʚʘ, ʘ ʨʘʩʧʦʨʷʞʘʪʴʩʷ (çto acquire, hold and dispose ofè) ï ʟʥʘʯʠʪ 

                                                           
1 ɹʝʣʠʢʦʚʘ ʂ.ʄ., ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ ʩʪʨʘʥ ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ʀʥʜʠʠ ʠ ʂʠʪʘʷ) // 

ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2016. - ˉ 1. - ʉ. 76. 
2 Biswajit Dhar, Reji Joseph, T C James. Indiaôs Bilateral Investment Agreements. Time to Review. // Economic 

& Political Weekly. December 29, 2012 Vol. XLVII , No 52. P. 117. 
3 ɹʘʜʘʝʚʘ ʅ.ɺ. ʈʘʟʚʠʪʠʝ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʂʠʪʘʷ: ɿʘʢʦʥ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ.; ʀʥ-

ʩʪʠʪʫʪ ʧʨʘʚ ʥʘ ʚʝʱʠ ʚ ʀʥʜʠʠ: ʦʙʱʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʠ ʩʧʝʮʠʬʠʢʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. // ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦ-

ʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙʥʠʢ: ʚ 2 ʪ. ï ʊ. 2 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, 

ʅ.ɺ. ɹʘʜʘʝʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʅ.ʆ. ʀʣʣʘʨʠʦʥʦʚʘ ʠ ʜʨ.; ʧʦʜ ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ.ʄ. ɹʝ-

ʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 23-34, 43-58 (582 ʩ.). 
4 Basu D.D. Commentary on the Constitution of India. ï Vol. C. ï Calcutta, 1977. ï P. 290. 
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ʦʧʨʝʜʝʣʷʪʴ ʩʫʜʴʙʫ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʚʢʣʶʯʘʷ ʫʩʣʦʚʠʷ ʩʦʜʝʨʞʘʥʠʷ) ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʦʣ-

ʥʳʡ ʢʦʥʪʨʦʣʴ ʥʘʜ ʥʝʡ, ʥʘʧʨʠʤʝʨ, ʧʫʪʝʤ ʝʝ ʧʝʨʝʜʘʯʠ (ʢʦʥʪʨʦʣʷ ʥʘʜ ʥʝʡ) ʢʦʤʫ-ʣʠʙʦ ʧʦ-

ʩʨʝʜʩʪʚʦʤ ʧʨʦʜʘʞʠ ʣʠʙʦ ʠʟʙʘʚʣʝʥʠʷ ʦʪ ʠʤʫʱʝʩʪʚʘ.1 ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʥʷʪʠʝ çʩʦʙʩʪʚʝʥ-

ʥʦʩʪʴè ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʥʝ ʪʦʣʴʢʦ ʜʝʥʴʛʠ ʠ ʦʚʝʱʝʩʪʚʣʝʥʥʳʝ ʦʙʲʝʢʪʳ ʤʘʪʝʨʠʘʣʴʥʦʛʦ 

ʤʠʨʘ, ʥʦ ʠ ʨʘʟʥʳʝ ʧʨʘʚʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʦʙʲʝʢʪʦʚ, ʦʙʣʘʜʘʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʮʝʥʥʦ-

ʩʪʴʶ, ʯʪʦ ʚʧʦʣʥʝ ʚʧʠʩʳʚʘʝʪʩʷ ʚ ʧʦʥʠʤʘʥʠʝ ʠʥʚʝʩʪʠʮʠʠ, ʜʘʚʘʝʤʦʝ, ʥʘʧʨʠʤʝʨ, ʚ ɿʘʢʦʥʦ-

ʧʨʦʝʢʪʝ ʂʅʈ 2015 ʛ. ʠ ɿʘʢʦʥʝ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ. ʖɸʈ.  

ɿʜʝʩʴ ʪʘʢʞʝ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ ʚ ʢʦʥʪʝʢʩʪʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʨʘʟʚʝʜʢʫ ʥʝʜʨ ʠ ʜʦ-

ʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʯʪʦ ʛʦʨʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʖɸʈ ʠʩʧʳʪʘʣʦ ʥʘ ʩʝʙʝ ʦʧʨʝ-

ʜʝʣʝʥʥʦʝ ʚʣʠʷʥʠʝ ʘʥʛʣʦ-ʩʘʢʩʦʥʩʢʦʡ ʧʨʘʚʦʚʦʡ ʩʠʩʪʝʤʳ, ʚʦʩʧʨʠʥʷʚ ʦʪʪʫʜʘ ʚʝʱʥʦ-ʧʨʘʚʦ-

ʚʦʡ ʧʨʠʥʮʠʧ ʘʢʮʝʩʩʠʠ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʫʯʘʩʪʦʢ ʥʝʜʨ ʷʚʣʷʝʪʩʷ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴʶ ʧʦ 

ʦʪʥʦʰʝʥʠʶ ʢ ʛʣʘʚʥʦʡ ʚʝʱʠ ï ʟʝʤʝʣʴʥʦʤʫ ʫʯʘʩʪʢʫ, ʠ ʦʙʣʘʜʘʪʝʣʴ ʚʝʱʥʳʭ ʧʨʘʚ ʥʘ ʟʝʤʝʣʴ-

ʥʳʡ ʫʯʘʩʪʦʢ ʧʦʣʫʯʘʝʪ ʠ ʧʨʘʚʘ ʥʘ ʥʝʜʨʘ ʧʦʜ ʥʠʤ. ʇʨʠ ʵʪʦʤ ʛʦʨʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ 

ʖɸʈ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʣʠʮʝʥʟʠʦʥʥʦ-ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʝ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʦʜʥʦʡ ʠʟ ʮʝʣʝʡ 

ɻʦʨʥʦʡ ʍʘʨʪʠʠ ʧʨʦʚʦʟʛʣʘʰʝʥ ʧʦʩʪʝʧʝʥʥʳʡ ʧʝʨʝʭʦʜ ʢ ʧʨʠʥʮʠʧʫ ʛʦʨʥʦʡ ʨʝʛʘʣʠʠ - ʠʩʢʣʶ-

ʯʠʪʝʣʴʥʦʤʫ ʧʨʘʚʫ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʜʦʭʦʜ ʦʪ ʨʘʟʨʘʙʦʪʢʠ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʠʩʭʦʜʷ-

ʱʝʤʫ ʠʟ ʧʨʠʟʥʘʥʠʷ, ʯʪʦ ʟʝʤʣʷ ʠ ʝʝ ʥʝʜʨʘ ʷʚʣʷʶʪʩʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʘ ʜʘʞʝ ʚ 

ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʧʨʠʥʘʜʣʝʞʠʪ ʯʘʩʪʥʦʤʫ ʣʠʮʫ. ɺ ʵʪʦʤ ʜʫʭʝ ʙʳʣ ʚʳ-

ʜʝʨʞʘʥ ʠ ʧʨʦʝʢʪ ɿʘʢʦʥʘ ʦ ʨʦʷʣʪʠ, ʩʦʛʣʘʩʥʦ ʝʤʫ, ʚʩʝ ʥʝʚʦʩʧʦʣʥʷʝʤʳʝ ʨʝʩʫʨʩʳ ʩʪʨʘʥʳ 

ʧʨʦʚʦʟʛʣʘʰʘʣʠʩʴ ʥʘʭʦʜʷʱʠʤʠʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. ɺʳʜʘʚʘʪʴ ʣʠʮʝʥʟʠʠ ʥʘ 

ʨʘʟʨʘʙʦʪʢʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʢʦʤʧʘʥʠʷʤ, ʥʝ ʚʳʧʦʣʥʷʶʱʠʤ ʪʨʝʙʦʚʘʥʠʷ ʫʧʦʤʠʥʘʚ-

ʰʝʡʩʷ ʚʳʰʝ ʜʝʡʩʪʚʫʶʱʝʡ ʚ ʖɸʈ ʩ 2003 ʛ. çʇʦʣʠʪʠʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʩʠʣʝʥʠʷ ʯʝʨ-

ʥʦʛʦ ʥʘʩʝʣʝʥʠʷè (Broad-Based Black Economic Empowerment, ʇʦʣʦʞʝʥʠʶ ʦ B-BBEE-

2003) ʦ ʪʦʤ, ʯʪʦ ʯʝʨʥʦʢʦʞʠʤʠ ʚʣʘʜʝʣʴʮʘʤʠ ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʥʝ ʤʝʥʝʝ 26 % ʚʩʝʭ 

ʚʣʘʜʝʣʴʮʝʚ. ʉʦʛʣʘʩʥʦ ʵʪʦʤʫ ʧʨʦʝʢʪʫ ɿʘʢʦʥʘ ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠʦʙʨʝʪʘʣʦ ʧʨʘʚʦ ʨʘʩʢʦʥʩʝʨ-

ʚʠʨʦʚʘʪʴ ʤʝʩʪʦʨʦʞʜʝʥʠʷ, ʟʘʢʦʥʩʝʨʚʠʨʦʚʘʥʥʳʝ ʯʘʩʪʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʥʘ ʜʣʠʪʝʣʴʥʳʡ 

ʩʨʦʢ. ʇʨʦʮʝʥʪ ʚʳʧʣʘʪ ʧʦ ʨʦʷʣʪʠ ʢʦʣʝʙʘʣʩʷ ʦʪ 1 ʜʦ 8 % ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʠʥʝʨʘʣʘ: ʘʣ-

ʤʘʟʳ - 8 %, ʟʦʣʦʪʦ - 3 %, ʧʣʘʪʠʥʘ - 4 %. ʇʨʦʤʳʰʣʝʥʥʠʢʠ ʚʳʩʪʫʧʘʣʠ ʧʨʦʪʠʚ ʵʪʦʛʦ ʧʨʦ-

ʝʢʪʘ ɿʘʢʦʥʘ, ʪʘʢ ʢʘʢ ʨʦʷʣʪʠ ʜʦʣʞʥʳ ʙʳʣʠ ʙʨʘʪʴʩʷ ʥʝ ʩ ʚʳʨʫʯʢʠ, ʘ ʩ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ.  

                                                           
1 ʉʤ. ʨʝʰʝʥʠʝ ʧʦ ʜʝʣʫ Chiranjit Lal Chowdhuri v. The Union of India and Others on 4 December, 1950. A.I.R. 

1951. S.C. p. 41 (56). URL: http://indiankanoon.org/doc/4354 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 09.12.2014). 
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ʏʪʦ ʢʘʩʘʝʪʩʷ ʩʧʦʩʦʙʦʚ ʟʘʱʠʪʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʪʦ ʩ ʧʨʠʥʷʪʠʝʤ ʂʦʥʩʪʠʪʫʮʠʠ 1950 

ʛ. ʚ ʀʥʜʠʠ ʙʳʣ ʫʩʪʘʥʦʚʣʝʥ ʩʠʣʴʥʳʡ ʨʝʞʠʤ ʟʘʱʠʪʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, - ʧʨʘʚʦ ʥʘ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʴ ʷʚʣʷʣʦʩʴ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʘʚ, ʛʘʨʘʥʪʠʨʦʚʘʥʥʳʭ ʂʦʥʩʪʠʪʫʮʠʝʡ. ʆʜʥʘʢʦ ʚ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʥʦ ʧʦʣʴʟʫʝʪʩʷ ʛʦʨʘʟʜʦ ʙʦʣʝʝ ʩʣʘʙʦʡ ʟʘʱʠʪʦʡ ʧʦʩʣʝ ʧʨʠʥʷʪʠʷ ʚ 1978 

ʛ. 44-ʡ ʧʦʧʨʘʚʢʠ ʢ ʂʦʥʩʪʠʪʫʮʠʠ, ʠʩʢʣʶʯʠʚʰʝʡ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʟ ʥʝʝ, ʜʘʚ ʝʤʫ ʛʦ-

ʨʘʟʜʦ ʙʦʣʝʝ ʩʣʘʙʫʶ ʟʘʱʠʪʫ - ʚ ʢʘʯʝʩʪʚʝ ʧʨʦʩʪʦʛʦ ʩʪʘʪʫʪʥʦʛʦ ʧʨʘʚʘ (a mere statutory 

right). ɺ ʂʦʥʩʪʠʪʫʮʠʶ ʙʳʣʘ ʪʘʢʞʝ ʚʢʣʶʯʝʥʘ ʩʪ. 300ɸ, ʚ ʢʦʪʦʨʦʡ ʛʦʚʦʨʠʪʩʷ, ʯʪʦ çʥʠʢʪʦ 

ʥʝ ʙʫʜʝʪ ʣʠʰʝʥ ʩʚʦʝʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʨʦʤʝ ʢʘʢ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʢʦʥʘ.è ʆʩʣʘʙʣʝʥʠʝ ʧʨʘʚ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʨʘʩʰʠʨʠʣʦ ʤʘʩʰʪʘʙʳ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʠʟʲʷʪʠʷ ʟʝʤʣʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʜʣʷ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʣʦʪʠʥ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʧʨʦʤʳʰʣʝʥʥʳʭ ʦʙʲʝʢʪʦʚ.1 ʄʝʞʜʫ ʪʝʤ, ʚ ʤʝʞ-

ʧʨʘʚʩʦʛʣʘʰʝʥʠʷʭ ʀʥʜʠʠ ʧʦʥʷʪʠʝ ʠʥʚʝʩʪʠʮʠʠ ʠʤʝʣʦʩʴ ʠ ʠʤʝʝʪʩʷ. 

ɺʩʣʝʜʩʪʚʠʝ ʨʘʟʣʠʯʥʳʭ ʠʜʝʡ ʚ ʥʘʫʯʥʦʡ ʜʦʢʪʨʠʥʝ ʠʤʝʝʪʩʷ ʜʚʘ ʧʦʜʭʦʜʘ ʢ ʦʧʨʝʜʝ-

ʣʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ: ʘ) ʠʥʚʝʩʪʠʮʠʠ - ʵʪʦ ʦʙʲʝʢʪʳ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ, ʚʢʣʘʜʳʚʘʝʤʳʭ ʚ 

ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠ ʠʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʵʪʦ ʪʦ, ʯʪʦ ʚʢʣʘʜʳʚʘʝʪʩʷ); ʙ) ʠʥ-

ʚʝʩʪʠʮʠʠ - ɻ ʪʦ ʚʣʦʞʝʥʠʝ ʦʙʲʝʢʪʦʚ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ ʚ ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠ 

ʠʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʜʝʷʪʝʣʴʥʦʩʪʴ)2. ɺ ʬʦʨʤʘʪʝ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ ʦʪʝʯʝʩʪʚʝʥʥʳʡ ʧʨʘʚʦʚʝʜ 

ɺ.ʅ. ʃʠʩʠʮʘ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʦʜʥʦʡ ʠʟ ʥʘʫʯʥʳʭ ʪʝʦʨʠʡ, ʢʦʪʦʨʘʷ ʰʠʨʦʢʦ ʧʨʠʤʝʥʷʝʪʩʷ ʚ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʠ ʥʘʮʠʦʥʘʣʴʥʦʤ ʧʨʘʚʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʡ ʠʥʚʝʩʪʠʮʠʷ - ʵʪʦ ʦʙʲʝʢʪ 

ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ, ʢʦʪʦʨʳʡ ʚʢʣʘʜʳʚʘʝʪʩʷ ʚ ʦʙʲʝʢʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.3 ɸ.ɻ. 

ɹʦʛʘʪʳʨʝʚ4 ʚ ʵʪʦʡ ʩʚʷʟʠ ʧʦʣʘʛʘʝʪ, ʯʪʦ ʢʦʛʜʘ ʤʳ ʛʦʚʦʨʠʤ çʠʥʦʩʪʨʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʷè, 

ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʚʚʠʜʫ, ʯʪʦ ʵʪʦ ʧʦʥʷʪʠʝ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʦʙʦʟʥʘʯʘʝʪ ʠʥʦʩʪʨʘʥʥʫʶ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʚ ʣʶʙʦʤ ʚʠʜʝ ï ʚ ʚʠʜʝ ʜʝʥʝʛ, ʠʤʫʱʝʩʪʚʘ (ʜʚʠʞʠʤʦʛʦ ʠ ʥʝʜʚʠʞʠʤʦʛʦ) ʠ 

ʪ.ʧ., ʪʘʢʞʝ ʢʘʢ ʧʦʥʷʪʠʝ ʢʘʧʠʪʘʣ ʩ ʶʨʠʜʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʷʚʣʷʝʪʩʷ ʯʘʩʪʥʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʴʶ (ʚ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʡ ʩʠʩʪʝʤʝ ʧʨʘʚʘ ʦʥʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʨʘʚʦʤʦʯʠʷ ʩʦʙ-

ʩʪʚʝʥʥʠʢʘ ʚʣʘʜʝʪʴ, ʧʦʣʴʟʦʚʘʪʴʩʷ ʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ, ʚ ʘʥʛʣʦ-ʩʘʢʩʦʥʩʢʦʡ ï ʠʤʝʝʪ ʙʦʣʝʝ 

ʰʠʨʦʢʦʝ ʩʤʳʩʣʦʚʦʝ ʥʘʧʦʣʥʝʥʠʝ, ʚʢʣʶʯʘʶʱʝʝ ʥʝ ʪʦʣʴʢʦ ʧʦʥʷʪʠʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʡ ʩʠʩʪʝʤʝ ʧʨʘʚʘ, ʥʦ ʠ ʚʝʱʥʳʝ ʧʨʘʚʘ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ 

                                                           
1 India Property Rights Timeline. URL: http://indiapropertyrights.org/history-timeline/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

18.08.2018) 
2 ʉʤ.: ʆʪʥʶʢʦʚʘ ɻ.ɼ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʩʣʦʚʠʷʭ 

ʯʣʝʥʩʪʚʘ ʈʌ ʚ ʊʘʤʦʞʝʥʥʦʤ ʩʦʶʟʝ, ɽɺʈɸɿʕʉ ʠ ɺʊʆ // ʇʨʘʚʦ ɺʊʆ. - 2014. - ˉ 1. - ʉ. 51-56. 
3 ʃʠʩʠʮʘ ɺ.ʅ. ʃʠʩʠʮʘ ɺ.ʅ. ʇʦʥʷʪʠʝ ʠ ʬʦʨʤʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ // ʇʨʝʜʧʨʠ-

ʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦ. 2007. ˉ 2. ʉ. 17-21. 
4 ʉʤ.: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ. 1992. ʉ.10. 
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ʢʦʥʢʨʝʪʥʳʤʠ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷʤʠ1) ï ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʘʚ ʥʘ ʢʦʪʦʨʫʶ ʧʨʦʠʩʭʦʜʠʪ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʩʦʩʪʘʚʥʳʭ 

ʯʘʩʪʝʡ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʧʨʘʚʦʚʦʝ ʧʦʥʷʪʠʝ çʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠè, ʷʚʣʷʝʪʩʷ ʧʦʥʷʪʠʝ 

çʩʦʙʩʪʚʝʥʥʦʩʪʴè.2 ʕʪʫ ʞʝ ʤʳʩʣʴ ʧʨʦʚʦʜʠʪ ʠ ʅ.ʅ. ɺʦʟʥʝʩʝʥʩʢʘʷ.3 ɻ.ʐʚʘʨʮʝʥʙʝʨʛʝʨ 

ʪʘʢʞʝ ʧʦʜʯʝʨʢʠʚʘʝʪ ʚ ʵʪʦʡ ʩʚʷʟʠ ʪʦʪ ʤʦʤʝʥʪ, ʯʪʦ ʪʝʨʤʠʥ çʠʥʚʝʩʪʠʮʠʠè ʦʙʲʝʜʠʥʷʝʪ ʚ 

ʩʝʙʝ ʚʩʝ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʠʢʘ-ʠʥʚʝʩʪʦʨʘ ʠ ʝʛʦ ʠʥʪʝʨʝʩʳ ʚ ʯʘʩʪʠ ʚʣʘʜʝʥʠʷ 

ʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʜʚʠʞʠʤʳʤ ʠ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ.4 ʊʘʢʦʡ ʧʦʜʭʦʜ ʥʘʰʝʣ ʦʪʨʘʞʝ-

ʥʠʝ ʚ ʧ. 5 ɿʘʢʦʥʦʧʨʦʝʢʪʘ ʂʅʈ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè 2015 ʛ. ʠ ʚ ʨʘʥʝʝ ʜʝʡʩʪʚʦ-

ʚʘʚʰʝʤ ʄʦʜʝʣʴʥʦʤ ʜʚʫʩʪʦʨʦʥʥʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ ʀʥʜʠʠ 1993 ʛ.5, ʩʦ-

ʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʢ ʠʥʚʝʩʪʠʮʠʷʤ ʦʪʥʦʩʠʣʠʩʴ ʚʩʝ ʠʥʦʩʪʨʘʥʥʳʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʢʦʪʦ-

ʨʳʝ ʨʘʩʩʯʠʪʳʚʘʣʠ ʠʟʚʣʝʯʴ ʧʨʠʙʳʣʴ ʦʪ ʪʘʢʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ. ʉʭʦʜʥʳʡ ʧʦʜʭʦʜ ʦʪ-

ʨʘʞʝʥ ʚ ɼʦʢʣʘʜʝ ʧʦ ʪʦʨʛʦʚʣʝ ʠ ʠʥʚʝʩʪʠʮʠʷʤ ɺʊʆ 1996 ʛ., ʪʘʤ ʛʦʚʦʨʠʪʩʷ, ʯʪʦ ʧʨʷʤʳʝ 

ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ - ʵʪʦ ʪʘʢʠʝ ʠʥʚʝʩʪʠʮʠʠ, ʚ ʢʦʪʦʨʳʭ ʠʥʚʝʩʪʦʨ, ʥʘʭʦʜʷʱʠʡʩʷ ʚ 

ʩʚʦʝʡ ʩʪʨʘʥʝ, ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʦ (assets) ʚ ʧʨʠʥʠʤʘʶʱʝʡ ʠʥʚʝʩʪʠʮʠʠ ʩʪʨʘʥʝ, ʜʣʷ ʮʝʣʠ 

ʫʧʨʘʚʣʝʥʠʷ ʠʤ. ɺ ɼʦʢʣʘʜʝ ʚʳʜʝʣʷʝʪʩʷ 3 ʚʠʜʘ ʠʥʚʝʩʪʠʮʠʡ: a) ʘʢʮʠʦʥʝʨʥʳʡ ʢʘʧʠʪʘʣ 

(equity capital); b) ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʜʦʭʦʜ (reinvested earnings); c) ʠʥʦʡ ʢʘʧʠʪʘʣ (other 

capital), ʪ.ʝ. ʢʨʘʪʢʦ- ʠʣʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʟʘʠʤʥʳʝ ʟʘʡʤʳ ʠ ʢʨʝʜʠʪʳ ʊʅʂ ʠ ʘʬʬʠʣʠʨʦʚʘʥ-

ʥʳʭ ʩ ʥʠʤʠ ʣʠʮ).6 ʕʪʫ ʠʜʝʶ ʧʦʜʭʚʘʪʳʚʘʝʪ ʠ ɻ.ʐʚʘʨʮʝʥʙʝʨʛʝʨ, ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʚ ʧʦ-

ʥʷʪʠʝ ʠʥʦʩʪʨʘʥʥʦʡ ʠʥʚʝʩʪʠʮʠʠ ʩʨʝʜʥʝʩʨʦʯʥʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ ʠ ʟʘʡʤʳ. ɺ ʪʘ-

ʢʦʤ ʞʝ ʢʣʶʯʝ ʜʘʶʪʩʷ ʦʧʨʝʜʝʣʝʥʠʷ ʇʀʀ ʚ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʷʭ ʂʠʪʘʷ: ʩ ɸʉɽɸʅ, 

ʩ ʄʝʢʩʠʢʦʡ (ʩ ʨʷʜʦʤ ʦʛʨʘʥʠʯʝʥʠʡ), ʩ ɻʝʨʤʘʥʠʝʡ (ʩʧʝʮʠʬʠʮʠʨʫʶʪʩʷ ʚʠʜʳ ʠʥʚʝʩʪʠʮʠʡ) 

ʠ ʪ.ʜ.7 ʄ.ʄ. ɹʦʛʫʩʣʘʚʩʢʠʡ ʪʘʢʞʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʥʘʣʠʯʠʝ ʥʝʨʘʟʨʳʚʥʦʡ ʩʚʷʟʠ ʤʝʞʜʫ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʴʶ ʠ ʠʥʚʝʩʪʠʮʠʷʤʠ, ʦʪʤʝʯʘʷ, ʯʪʦ ʣʶʙʘʷ ʠʥʚʝʩʪʠʮʠʷ ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʧʨʘʚʘ 

                                                           
1 ɼʣʷ ʣʫʯʰʝʛʦ ʧʦʥʠʤʘʥʠʷ ʢʦʥʮʝʧʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʘʥʛʣʦ-ʩʘʢʩʦʥʩʢʦʡ ʩʠʩʪʝʤʝ ʧʨʘʚʘ ʩʤ. ʩʣʝʜ. 
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ʩʦʙʩʪʚʝʥʥʦʩʪʠ.1 ɺʤʝʩʪʝ ʩ ʪʝʤ ʘʚʪʦʨ ʧʨʝʜʦʩʪʝʨʝʛʘʝʪ ʦʪ ʚʦʟʤʦʞʥʦʡ ʦʰʠʙʢʠ ʩʪʘʚʠʪʴ ʟʥʘʢ 

ʨʘʚʝʥʩʪʚʘ ʤʝʞʜʫ ʪʘʢʠʤʠ ʧʦʥʷʪʠʷʤʠ ʢʘʢ çʠʥʦʩʪʨʘʥʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè ʠ çʠʥʦʩʪʨʘʥʥʳʝ 

ʠʥʚʝʩʪʠʮʠʠè, ʚʚʠʜʫ ʥʝʩʚʦʜʠʤʦʩʪʠ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʢ ʧʦʥʷʪʠʶ çʩʦʙʩʪʚʝʥʥʦʩʪʴè, 

ʚʝʜʴ   ʩʢʘʞʝʤ, ʟʜʘʥʠʝ ʧʦʩʦʣʴʩʪʚʘ - ɻ ʪʦ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ,  ʞʠʣʦʡ 

ʜʦʤʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʥʦ-

ʩʪʨʘʥʥʦʛʦ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ ʠ ʪ.ʜ., - ʦʥʠ ʥʝ ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʚ ʢʘʯʝʩʪʚʝ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʪʘʢ ʢʘʢ ʚ ʜʘʥʥʳʭ ʩʣʫʯʘʷʭ ʠʤʫʱʝʩʪʚʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʮʝʣʝʡ, ʥʝ ʩʚʷ-

ʟʘʥʥʳʭ ʩ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ 

ʚʩʝʛʜʘ ʧʨʝʩʣʝʜʫʶʪ ʮʝʣʴ ʧʨʝʫʤʥʦʞʠʪʴ ʢʘʧʠʪʘʣ ʚ ʙʫʜʫʱʝʤ; ʚ ʵʪʦʤ ʩʤʳʩʣʝ ʠʥʚʝʩʪʠʮʠʷ 

ʷʚʣʷʝʪʩʷ ʘʢʪʦʤ, ʧʨʠ ʢʦʪʦʨʦʤ ʧʨʦʠʩʭʦʜʠʪ ʦʙʤʝʥ ʫʜʦʚʣʝʪʚʦʨʝʥʠʡ ʧʦʪʨʝʙʥʦʩʪʝʡ ʩʝʛʦ-

ʜʥʷʰʥʝʛʦ ʜʥʷ ʥʘ ʙʫʜʫʱʠʝ ʦʞʠʜʘʝʤʳʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ, ʜʦʩʪʠʛʘʝʤʳʝ ʙʣʘʛʦʜʘʨʷ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʤ ʙʣʘʛʘʤ.2 ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʄ.ʄ. ɹʦʛʫʩʣʘʚʩʢʠʡ ʚʝʨʥʦ ʫʢʘʟʳʚʘʝʪ 

ʨʘʟʣʠʯʠʝ ʤʝʞʜʫ ʵʪʠʤʠ ʢʘʪʝʛʦʨʠʷʤʠ ʦʙʲʝʢʪʦʚ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʚ ʟʘʚʠʩʠ-

ʤʦʩʪʠ ʦʪ ʮʝʣʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʩ ʯʝʤ ʤʳ ʩʦʛʣʘʩʥʳ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʝʩʣʠ ʨʘʩʩʤʦʪ-

ʨʝʪʴ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʨʘʤʢʘʭ ʚʪʦʨʦʡ ʠʟ ʠʤʝʶʱʠʭʩʷ ʪʝʦʨʠʡ, ʩʪʨʝʤʷʱʠʭʩʷ 

ʨʘʟʲʷʩʥʠʪʴ ʩʫʱʥʦʩʪʴ ʵʪʦʛʦ ʧʦʥʷʪʠʷ, ʢʘʢ çʧʨʦʮʝʩʩè (ʚʣʦʞʝʥʠʝ) ʧʝʨʝʤʝʱʝʥʠʷ ʦʙʲʝʢʪʦʚ 

ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚ ʚ ʚʠʜʝ ʠʤʫʱʝʩʪʚʘ, ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʜʨʫʛʠʭ ʮʝʥʥʦ-

ʩʪʝʡ (ʥʘʧʨ., ʧʦ ʤʥʝʥʠʶ ʄ.ʉʦʥʘʨʘʜʞʘʭʘ3, ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʨʝʜʧʦʣʘʛʘʶʪ ʧʝʨʝ-

ʤʝʱʝʥʠʝ ʠʟ ʦʜʥʦʛʦ ʩʪʨʘʥʳ ʚ ʜʨʫʛʫʶ ʘʢʪʠʚʦʚ (ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ) ʩ ʧʦ-

ʩʣʝʜʫʶʱʠʤ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʧʨʠ  ʧʦʣʥʦʤ ʠʣʠ ʯʘ-

ʩʪʠʯʥʦʤ ʢʦʥʪʨʦʣʝ ʘʢʪʠʚʦʚ ʠʭ ʚʣʘʜʝʣʴʮʝʤ), ʪʦ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʯʪʦ ʙʳ ʠ ʢʫʜʘ ʙʳ ʤʳ 

ʥʝ ʧʝʨʝʤʝʱʘʣʠ, ʚ ʠʪʦʛʝ ʚʦʧʨʦʩ ʦʧʷʪʴ ʫʧʨʝʪʩʷ ʚ ʪʦ, ʯʪʦ ʧʝʨʝʤʝʱʘʝʤ ʤʳ ʥʝʯʪʦ, ʥʘʭʦʜʷ-

ʱʝʝʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʆʪʤʝʪʠʤ ʧʦʧʫʪʥʦ, ʯʪʦ ʦʙʦʟʥʘʯʝʥʥʳʡ ʧʦʜʭʦʜ ʥʘʰʝʣ ʦʪʨʘʞʝʥʠʝ 

ʚ ɿʘʢʦʥʝ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè ʈʌ.4 ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ 

ʫʢʘʟʘʥʥʳʤʠ ʧʦʜʭʦʜʘʤʠ ʥʝʪ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʘʢʮʝʥʪʠʨʫʶʪ ʨʘʟʥʳʝ ʛʨʘʥʠ ʦʜʥʦʛʦ ʠ ʪʦʛʦ ʞʝ 

ʷʚʣʝʥʠʷ, ʘ ʠʭ ʚʳʙʦʨ ï ʵʪʦ ʫʩʤʦʪʨʝʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʷ, ʨʫʢʦʚʦʜʩʪʚʫʶʱʝʛʦʩʷ ʩʚʦʠʤʠ ʮʝ-

ʣʷʤʠ, ʠ ʤʥʝʥʠʝ ʧʨʘʚʦʚʝʜʘ ï ʧʨʠʚʝʨʞʝʥʮʘ ʪʦʡ ʠʣʠ ʠʥʦʡ ʥʘʫʯʥʦʡ ʰʢʦʣʳ. ʇʦʩʢʦʣʴʢʫ 

çʧʨʦʮʝʩʩʫʘʣʴʥʳʡè ʭʘʨʘʢʪʝʨ ʠʥʚʝʩʪʠʮʠʠ ʝʱʝ ʙʦʣʴʰʝ ʧʦʜʯʝʨʢʠʚʘʝʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ, ʙʫ-

ʜʫʯʠ ʚʚʦʟʠʤʳʤʠ ʠʟ ʦʜʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʜʨʫʛʦʝ, ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚʢʣʘʜʳʚʘ-

                                                           
1 ʉʤ.: ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ: ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ. ʄ. 1996. ʉ. 55. 
2 ʉʤ.: ʄʘʩʩʝ ʇ. ʂʨʠʪʝʨʠʠ ʠ ʤʝʪʦʜʳ ʦʧʪʠʤʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. ʄ. 1971. ʉ. 27. 
3 ʉʤ.: Sornarajah M. The International Law on Foreign Investment. Cambridge, 1994. P. 4.  
4 ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 9 ʠʶʣʷ 1999 ʛ. N 160-ʌɿ "ʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-

ʮʠʠ" (ʩ ʠʟʤ. ʠ ʜʦʧ.). // ʉɿ ʈʌ ʦʪ 12 ʠʶʣʷ 1999 ʛ., ˉ 28, ʉʪ. 3493.  
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ʶʪʩʷ ʚ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ ʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʬʫʥʢʮʠʦ-

ʥʠʨʫʶʱʫʶ ʚ ʩʦʮʠʘʣʴʥʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫ-

ʜʘʨʩʪʚ. ʇʦʵʪʦʤʫ ʅ.ʅ. ʃʠʚʠʥʮʝʚ ʠ ɻ.ʄ. ʂʦʩʪʶʥʠʥʘ ʩʧʨʘʚʝʜʣʠʚʦ ʧʦʣʘʛʘʶʪ, ʯʪʦ ʠʥʚʝʩʪʠ-

ʮʠʠ ʷʚʣʷʶʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʧʨʠʥʦʩʠʤʳʝ ʜʠʚʠʜʝʥʜʳ ʢʦʪʦʨʦʛʦ ʠʤʝʶʪ 

ʥʝʦʜʠʥʘʢʦʚʳʡ ʠ ʟʘʚʠʩʷʱʠʡ ʦʪ ʨʘʟʤʝʨʘ ʧʦʣʫʯʝʥʥʦʡ ʧʨʠʙʳʣʠ ʨʘʟʤʝʨ.1 ʕʪʦʪ ʧʦʜʭʦʜ ʦʪ-

ʨʘʞʝʥ, ʥʘʧʨʠʤʝʨ, ʚ ʥʦʚʦʤ ʄʦʜʝʣʴʥʦʤ ʜʚʫʩʪʦʨʦʥʥʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ ʀʥ-

ʜʠʠ 2016 ʛ.,2  ʢʦʪʦʨʳʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʠʥʚʝʩʪʠʮʠʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦ-

ʨʳʤ ʛʣʘʚʥʳʤ ʧʨʠʟʥʘʢʦʤ ʠʥʚʝʩʪʠʮʠʡ ʷʚʣʷʝʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɺ ʵʪʦʤ ʢʣʶʯʝ ʠ ʃ.ʃ. ʀʛʦʥʠʥʘ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ 

ʟʘ ʨʫʙʝʞ ʷʚʣʷʝʪʩʷ ʜʠʥʘʤʠʯʝʩʢʠʤ ʧʨʦʮʝʩʩʦʤ, ʧʨʝʦʙʨʘʟʦʚʳʚʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝ-

ʩʫʨʩʳ ʚ ʦʜʥʦʠʤʝʥʥʳʝ ʚʣʦʞʝʥʠʷ ʩ ʮʝʣʴʶ ʠʣʠ ʧʦʚʳʰʝʥʠʷ ʢʘʧʠʪʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʠʣʠ 

ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʘ.3 ʇʦʵʪʦʤʫ ɸ.ɻ. ɹʦʛʘʪʳʨʝʚ ʚʝʨʥʦ ʫʢʘʟʳʚʘʝʪ, ʯʪʦ ʩʫʱʥʦʩʪʴ ʠ ʥʘʮʝʣʝʥ-

ʥʦʩʪʴ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʩʦʩʪʦʠʪ ʚ ʟʘ-

ʢʨʝʧʣʝʥʠʠ ʧʨʘʚʦʚʳʭ ʥʦʨʤ ʚ ʚʠʜʝ ʫʩʣʦʚʠʡ ʠ ʛʘʨʘʥʪʠʡ, ʧʦʟʚʦʣʷʶʱʠʭ ʦʯʝʨʪʠʪʴ ʛʨʘʥʠʮʳ 

ʜʦʟʚʦʣʝʥʥʦʛʦ ʚʦ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷʭ ʩʫʙʲʝʢʪʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ.4 ʊʘʢ, ʚ ʩʪ. 

65 ʫʧʦʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ɿʘʢʦʥʘ ʂʅʈ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ., ʢʦʪʦʨʳʡ ʙʫʜʝʪ ʧʨʠ-

ʤʝʥʠʤ ʜʣʷ çʚʥʫʪʨʝʥʥʠʭè ʠʥʚʝʩʪʠʮʠʡ, ʛʦʚʦʨʠʪʩʷ, ʯʪʦ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʟʘʢʦʥʥʳʤ ʧʫʪʝʤ 

ʩʙʝʨʝʞʝʥʠʷ, ʠʥʚʝʩʪʠʮʠʠ (ʠ ʠʟʚʣʝʢʘʝʤʳʡ ʠʟ ʥʠʭ ʜʦʭʦʜ) ʯʘʩʪʥʳʭ ʣʠʮ ʥʘʭʦʜʷʪʩʷ ʧʦʜ ʧʨʘ-

ʚʦʚʦʡ ʟʘʱʠʪʦʡ. ɿʘʱʠʪʘ ʚʝʱʥʳʭ ʧʨʘʚ ʥʘ ʫʨʦʚʥʝ ʧʨʠʥʮʠʧʘ ʧʨʦʚʦʜʠʪʩʷ ʠ ʚ ʩʪ. 4 ʵʪʦʛʦ 

ɿʘʢʦʥʘ, ʛʜʝ ʩʢʘʟʘʥʦ, ʯʪʦ ʚʝʱʥʳʝ ʧʨʘʚʘ ʛʦʩʫʜʘʨʩʪʚʘ, ʢʦʣʣʝʢʪʠʚʘ ʠ ʯʘʩʪʥʳʭ ʣʠʮ ʧʦʜʣʝʞʘʪ 

ʨʘʚʥʦʡ ʟʘʱʠʪʝ. ɺ ʯʠʩʣʝ ʩʧʦʩʦʙʦʚ ʜʦʧʫʩʪʠʤʦʡ ʟʘʱʠʪʳ ʚʝʱʥʳʭ ʧʨʘʚ (ʯ. I ɿʘʢʦʥʘ 2007 ʛ.) 

ʟʘʢʦʥʦʜʘʪʝʣʴ ʫʢʘʟʳʚʘʝʪ: ʧʨʠʤʠʨʝʥʠʝ, ʧʦʩʨʝʜʥʠʯʝʩʪʚʦ, ʘʨʙʠʪʨʘʞ, ʦʙʨʘʱʝʥʠʝ ʚ ʩʫʜ;  

ʧʨʠʟʥʘʥʠʝ ʧʨʘʚ; ʠʩʪʨʝʙʦʚʘʥʠʝ ʚʝʱʠ ʠʟ ʯʫʞʦʛʦ ʥʝʟʘʢʦʥʥʦʛʦ ʚʣʘʜʝʥʠʷ; ʫʩʪʨʘʥʝʥʠʝ ʥʘʨʫ-

ʰʝʥʠʡ ʠʣʠ ʫʛʨʦʟʳ ʥʘʨʫʰʝʥʠʡ; ʨʝʤʦʥʪ, ʧʦʚʪʦʨʥʦʝ ʩʦʟʜʘʥʠʝ, ʟʘʤʝʥʘ ʠʣʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ; 

ʚʦʟʤʝʱʝʥʠʝ ʫʙʳʪʢʦʚ.5 

                                                           
1 ʉʤ.: ʃʠʚʠʥʮʝʚ ʅ.ʅ., ʂʦʩʪʶʥʠʥʘ ɻ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ (ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ 

ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ): ʋʯʝʙʥʠʢ. ʄ. 2004. ʉ. 138. 
2 Model Text for the Indian Bilateral Investment Treaty. URL: http://investmentpolicyhub.unctad.org/Down-

load/TreatyFile/3560 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.09.2018) 
3 ʉʤ.: ʀʛʦʥʠʥʘ ʃ.ʃ. ʀʥʚʝʩʪʠʮʠʠ: ʋʯʝʙʥʠʢ. 2-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. ʄ. 2008. ʉ. 20. 
4 ʉʤ.: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ. 1992. ʉ. 13. 
5 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɹʘʜʘʝʚʘ ʅ.ɺ. ʈʘʟʚʠʪʠʝ ʛʨʘʞʜʘʥʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʂʠʪʘʷ: ɿʘʢʦʥ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 

2007 ʛ. // ɺʝʱʥʦʝ ʧʨʘʚʦ ʩʪʨʘʥ ɹʈʀʂʉ: ʥʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ. // ʅʘʮʠ-

ʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ : ʫʯʝʙʥʠʢ : ʚ 2 ʪ. ʊ. 2 / 

ʂ. ʄ. ɹʝʣʠʢʦʚʘ, ʅ. ɺ. ɹʘʜʘʝʚʘ, ɺ. ʖ. ʀʬʨʘʠʤʦʚ, ʄ. ɸ. ɸʭʤʘʜʦʚʘ, ʅ. ʆ. ʀʣʣʘʨʠʦʥʦʚʘ [ʠ ʜʨ.] ; ʧʦʜ ʨʝʜ. 

ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ. ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 23-34 (582 ʩ.). 
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ʊʘʢʦʡ ʞʝ ʧʦʜʭʦʜ, ʢʘʢ ʤʳ ʧʦʢʘʞʝʤ ʥʠʞʝ, ʚʦʩʧʨʠʥʷʪ ʟʘʢʦʥʦʜʘʪʝʣʝʤ ʂʅʈ ʠ ʚ ʦʪʥʦ-

ʰʝʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. 

ɺ ʨʫʩʣʝ ʥʘʰʝʡ ʧʘʨʘʜʠʛʤʳ ʚ ʧʣʘʥʝ ʟʘʱʠʪʳ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ 

ʫʨʦʚʥʝ ʚ ʀʥʜʠʠ ʥʫʞʥʦ ʧʦʤʥʠʪʴ, ʯʪʦ ʪʘʤ, ʢʘʢ ʚ ɸʥʛʣʠʠ, ʉʐɸ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ ʦʙʱʝʛʦ 

ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʦʭʨʘʥʷʶʪʩʷ ʤʥʦʞʝʩʪʚʦʤ ʠʩʢʦʚ ʠʟ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ (ʥʘʧʨ., ʠʩʢ ʠʟ 

ʥʘʨʫʰʝʥʠʷ ʚʣʘʜʝʥʠʷ (trespass), ʠʩʢ ʠʟ ʟʣʦʚʨʝʜʥʦʩʪʠ (nuisance) ʠ ʪ.ʜ.), ʪ.ʢ. ʚ ʩʠʣʫ ʠʩʪʦʨʠ-

ʯʝʩʢʠʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʨʘʟʚʠʪʠʷ ʠʭ ʧʨʘʚʦʚʳʭ ʩʠʩʪʝʤ ʚ ʥʠʭ ʦʪʩʫʪʩʪʚʫʶʪ ʠʩʢʠ, ʢʦʪʦʨʳʝ 

ʥʘʧʨʘʚʣʝʥʳ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʥʘ ʟʘʱʠʪʫ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʘʢ ʚʠʥʜʠʢʘʮʠʦʥʥʳʡ ʠ 

ʥʝʛʘʪʦʨʥʳʡ ʠʩʢʠ ʚ ʩʪʨʘʥʘʭ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʡ ʩʠʩʪʝʤʳ ʧʨʘʚʘ,1 ʘ ʧʨʠʤʝʥʷʪʴ ʥʫʞʥʦ ɿʘʢʦʥ 

çʆ ʧʝʨʝʜʘʯʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠè 1882 ʛ., ʷʚʣʷʶʱʠʡʩʷ ʦʩʥʦʚʥʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ ʚʝʱ-

ʥʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʀʥʜʠʠ. ɺ ʖɸʈ ʩʣʝʜʫʝʪ ʧʨʠʤʝʥʷʪʴ ʩʨʝʜʩʪʚʘ ʟʘʱʠʪʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ 

ɿʘʢʦʥʦʤ çʆʙ ʵʢʩʧʨʦʧʨʠʘʮʠʠè 1975 ʛ., ʩʪ. 10-14 ʢʦʪʦʨʦʛʦ ʛʦʚʦʨʠʪ ʦ ʨʘʟʤʝʨʘʭ ʢʦʤʧʝʥʩʘ-

ʮʠʠ, ʧʦʨʷʜʢʝ ʝʝ ʦʧʨʝʜʝʣʝʥʠʷ, ʫʯʘʩʪʠʠ ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ ɺʝʨʭʦʚʥʦʛʦ ʩʫʜʘ (Supreme Court) 

ʖɸʈ ʠ ʜʨ. ʠ ʠʟʚʝʩʪʥʳʝ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʡ ʩʠʩʪʝʤʝ ʧʨʘʚʘ ʠʩʢʠ, ʪ.ʢ. ʚʝʱʥʦʝ ʧʨʘʚʦ ʖɸʈ 

ʥʝ ʚʦʩʧʨʠʥʷʣʦ ʧʦʜʭʦʜʦʚ ʦʙʱʝʛʦ ʧʨʘʚʘ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʚʥʝʰʥʠʭ ʠʥʚʝʩʪʦ-

ʨʦʚ, ʪʦ ʧʦʨʷʜʦʢ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʭ ʩʧʦʨʦʚ ʧʦ ʧʦʚʦʜʫ ʠʭ ʠʥʚʝʩʪʠʮʠʡ (ʩʦʙʩʪʚʝʥʥʦʩʪʠ) 

ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʧʦʣʦʞʝʥʠʷʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ - ʉʦʛʣʘʰʝʥʠʷ 2006 

ʛ. (ʩʪ. 9) , 1996 ʛ. (ʩʪ. 11), 1998 ʛ. (ʩʪ. 11). ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʛʣʘʤʝʥʪʘʤʠ ʖʅʉʀʊʈɸʃ 

ʜʣʷ ʚʩʝʭ ʠʟʫʯʘʝʤʳʭ ʩʪʘʥʘʭ ʵʪʦ ʧʨʠʤʠʨʠʪʝʣʴʥʳʝ ʧʨʦʮʝʜʫʨʳ, ʘʨʙʠʪʨʘʞ (ad hoc), ʢʦʤʧʝ-

ʪʝʥʪʥʳʡ ʠʣʠ ʪʨʝʪʝʡʩʢʠʡ ʩʫʜ, ʢʦʪʦʨʳʝ ʜʦʧʦʣʥʷʶʪ ʚ ʂʅʈ ï ʄʎʋʀʉ, ʚ ʖɸʈ - ɸʨʙʠʪ-

ʨʘʞʥʳ ʠʥʩʪʠʪʫʪ ʉʪʦʢʛʦʣʴʤʩʢʦʡ ʪʦʨʛʦʚʦʡ ʧʘʣʘʪʳ. 

ʇʦʩʢʦʣʴʢʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʀʥʜʠʠ ʠ ʂʅʈ ʥʝ ʩʦʜʝʨʞʠʪ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ 

ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʥʘ ʧʦʤʦʱʴ ʧʨʠʭʦʜʠʪ ʪʨʘʢʪʦʚʢʘ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʠʟ ʜʚʫʩʪʦʨʦʥʥʠʭ 

ʩʦʛʣʘʰʝʥʠʡ, ʟʘʢʣʶʯʘʝʤʳʭ ʵʪʠʤʠ ʩʪʨʘʥʘʤʠ. ʇʦʢʘʞʝʤ, ʢʘʢ ʨʝʰʘʝʪʩʷ ʵʪʦʪ ʚʦʧʨʦʩ, ʥʘ ʧʨʠ-

ʤʝʨʝ ʫʧʦʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ʄʦʜʝʣʴʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʀʥʜʠʠ ʦ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡ. ʆʥʦ 

ʦʧʝʨʠʨʫʝʪ ʪʝʨʤʠʥʦʤ çʠʥʚʝʩʪʠʮʠʷè, ʢʦʪʦʨʳʡ ʥʘʮʝʣʝʥ ʥʘ ʪʦ, ʯʪʦʙʳ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʚ ʩʝʙʝ 

ʚʩʝ ʚʠʜʳ ʠʤʫʱʝʩʪʚ (ʩʦʟʜʘʥʥʳʭ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ) ʠʥʚʝʩʪʦʨʘʤʠ, ʘ ʪʘʢʞʝ ʣʶʙʳʝ ʠʟʤʝʥʝ-

ʥʠʷ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʩ ʵʪʠʤʠ ʠʤʫʱʝʩʪʚʘʤʠ-ʠʥʚʝʩʪʠʮʠʷʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʮʠʦʥʘʣʴ-

ʥʳʤʠ ʟʘʢʦʥʘʤʠ ʜʦʛʦʚʘʨʠʚʘʶʱʠʭʩʷ ʩʪʦʨʦʥ ï ʩʪʨʘʥʳ ʠʥʚʝʩʪʦʨʘ ʠ ʪʝʨʨʠʪʦʨʠʠ, ʥʘ ʢʦʪʦʨʦʡ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʚʢʣʶʯʘʝʪʩʷ: 

ʜʚʠʞʠʤʦʝ ʠ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, ʘ ʪʘʢʞʝ ʜʨʫʛʠʝ ʧʨʘʚʘ, ʪʘʢʠʝ ʢʘʢ ʠʧʦʪʝʢʘ ʠʣʠ ʟʘʣʦʛ; 

                                                           
1 ʉʤ., ʥʘʧʨ., ɻʨʘʞʜʘʥʩʢʦʝ ʠ ʪʦʨʛʦʚʦʝ ʧʨʘʚʦ ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥ. / ʧʦʜ ʨʝʜ. ɺ.ʇ. ʄʦʟʦʣʠʥʘ ʠ ʄ.ʀ. 

ʂʫʣʘʛʠʥʘ. ï ʄ.: ɺʳʩʰʘʷ ʰʢʦʣʘ, 1980. - ʉ. 138, 146-150. 
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ʘʢʮʠʠ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʢʦʤʧʘʥʠʡ ʠ ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢʦʤʧʘʥʠʠ ʠ ʣʶʙʳʝ ʜʨʫ-

ʛʠʝ ʘʥʘʣʦʛʠʯʥʳʝ ʬʦʨʤʳ ʫʯʘʩʪʠʷ ʚ ʢʦʤʧʘʥʠʠ; ʧʨʘʚʘ ʥʘ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠʣʠ ʥʘ ʣʶʙʦʝ 

ʠʩʧʦʣʥʝʥʠʝ ʧʦ ʢʦʥʪʨʘʢʪʫ, ʠʤʝʶʱʠʝ ʬʠʥʘʥʩʦʚʫʶ ʮʝʥʥʦʩʪʴ; ʧʨʘʚʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ɼʦʛʦʚʘʨʠʚʘʶ-

ʱʠʭʩʷ ʉʪʦʨʦʥ; ʢʦʤʤʝʨʯʝʩʢʠʝ ʢʦʥʮʝʩʩʠʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʢʦʥʘ ʠʣʠ 

ʢʦʥʪʨʘʢʪʘ, ʚʢʣʶʯʘʷ ʢʦʥʮʝʩʩʠʠ ʥʘ ʧʦʠʩʢ ʠ ʜʦʙʳʯʫ ʥʝʬʪʠ ʠ ʜʨʫʛʠʭ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝ-

ʤʳʭ. 

ʇʨʝʠʤʫʱʝʩʪʚʦ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʜʘʞʝ, ʝʩʣʠ ʠʥʦʩʪʨʘʥʥʘʷ - 

ʤʘʪʝʨʠʥʩʢʘʷ ʠʣʠ ʜʦʯʝʨʥʷʷ - ʢʦʤʧʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʩʝʛʦ ʣʠʰʴ ʘʢʮʠʦʥʝʨʦʤ ʤʝʩʪʥʦʡ ʠʥʜʠʡ-

ʩʢʦʡ ʢʦʤʧʘʥʠʠ, ʦʥʠ ʩʤʦʛʫʪ ʧʦʜʜʝʨʞʘʪʴ ʩʚʦʠ ʧʨʝʪʝʥʟʠʠ ʧʦ ʜʦʛʦʚʦʨʫ ʠ ʧʦʜʘʚʘʪʴ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʱʠʝ ʠʩʢʠ ʚ ʩʠʣʫ ʥʘʣʠʯʠʷ ʩʚʦʠʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʬʦʨʤʝ ʘʢʮʠʡ, ʢʘʢ ʦʥʠ ʦʪʨʘʞʝʥʳ ʚ 

ʜʘʥʥʦʤ ʄʦʜʝʣʴʥʦʤ ʩʦʛʣʘʰʝʥʠʠ ʠ ʢʘʞʜʦʤ ʠʟ ʦʪʜʝʣʴʥʦ ʚʟʷʪʳʭ ʩʦʛʣʘʰʝʥʠʡ ʪʦʡ ʠʣʠ ʠʥʦʡ 

ʩʪʨʘʥʳ ʩ ʀʥʜʠʝʡ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʧ. 2 ʩʪ. 1 ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ 1998 ʛ. ʛʣʘ-

ʩʠʪ, ʯʪʦ ʪʝʨʤʠʥ çʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷè ʚ ʵʪʦʤ ʉʦʛʣʘʰʝʥʠʠ ʦʙʦʟʥʘʯʘʝʪ ʠʤʫʱʝʩʪʚʝʥʥʳʝ 

ʮʝʥʥʦʩʪʠ ʚʩʝʭ ʚʠʜʦʚ, ʚʢʣʘʜʳʚʘʝʤʳʝ ʠʥʚʝʩʪʦʨʦʤ (ʦʜʥʘ ʜʦʛʦʚʘʨʠʚʘʶʱʘʷʩʷ ʩʪʦʨʦʥʘ) ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʜʨʫʛʦʡ ʜʦʛʦʚʘʨʠʚʘʶʱʝʡʩʷ ʩʪʦʨʦʥʳ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʧʦʩʣʝʜʥʝʡ, 

ʠ ʚ ʯʘʩʪʥʦʩʪʠ: ʜʚʠʞʠʤʦʝ ʠ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, ʘ ʪʘʢʞʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʤʫʱʝ-

ʩʪʚʝʥʥʳʝ ʧʨʘʚʘ; ʘʢʮʠʠ, ʚʢʣʘʜʳ ʠ ʜʨʫʛʠʝ ʬʦʨʤʳ ʫʯʘʩʪʠʷ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ 

ʠ ʢʦʤʧʘʥʠʷʭ;  ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ, ʢʦʪʦʨʳʝ ʚʢʣʘʜʳʚʘʶʪʩʷ ʚ ʩʦʟʜʘʥʠʝ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʮʝʥʥʦʩʪʝʡ, ʠʣʠ ʫʩʣʫʛʠ, ʠʤʝʶʱʠʝ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʮʝʥʥʦʩʪʴ, ʩʚʷʟʘʥʥʳʝ 

ʩ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷʤʠ; ʠʩʢʣʶʯʠʪʝʣʴʥʳʝ ʧʨʘʚʘ ʥʘ ʦʙʲʝʢʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʠ (ʘʚʪʦʨʩʢʠʝ ʧʨʘʚʘ, ʧʘʪʝʥʪʳ, ʧʨʦʤʳʰʣʝʥʥʳʝ ʦʙʨʘʟʮʳ, ʤʦʜʝʣʠ, ʪʦʚʘʨʥʳʝ ʟʥʘʢʠ, 

ʟʥʘʢʠ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʪʝʭʥʦʣʦʛʠʶ, ʠʥʬʦʨʤʘʮʠʶ, ʠʤʝʶʱʫʶ ʢʦʤʤʝʨʯʝʩʢʫʶ ʮʝʥʥʦʩʪʴ, ʠ 

ʥʦʫ-ʭʘʫ); ʧʨʘʚʘ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʝʜʦ-

ʩʪʘʚʣʷʝʤʳʝ ʥʘ ʦʩʥʦʚʝ ʟʘʢʦʥʘ ʠʣʠ ʜʦʛʦʚʦʨʘ, ʚʢʣʶʯʘʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʟʚʝʜ-

ʢʦʡ, ʨʘʟʨʘʙʦʪʢʦʡ, ʜʦʙʳʯʝʡ ʠ ʵʢʩʧʣʫʘʪʘʮʠʝʡ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, - ʠ ʥʠʢʘʢʦʝ ʠʟʤʝʥʝʥʠʝ 

ʬʦʨʤʳ, ʚ ʢʦʪʦʨʦʡ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʮʝʥʥʦʩʪʠ ʚʢʣʘʜʳʚʘʶʪʩʷ ʠʣʠ ʨʝʠʥʚʝʩʪʠʨʫʶʪʩʷ, ʥʝ ʙʫ-

ʜʝʪ ʚʣʠʷʪʴ ʥʘ ʭʘʨʘʢʪʝʨ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʪʘʢʦʝ ʠʟʤʝʥʝʥʠʝ ʥʝ ʙʫʜʝʪ 

ʧʨʦʪʠʚʦʨʝʯʠʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ɼʦʛʦʚʘʨʠʚʘʶʱʝʡʩʷ ʉʪʦʨʦʥʳ, ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʦʪʦʨʦʡ 

ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʦʩʫʱʝʩʪʚʣʝʥʳ. 

ʕʪʦʪ ʧʦʜʭʦʜ ʄʦʜʝʣʴʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʧʦʤʦʛʘʝʪ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʩʪʨʫʢʪʫʨʘʤ ʠ ʚ 

ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʤʘʪʝʨʠʥʩʢʘʷ ʢʦʤʧʘʥʠʷ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʘ ʚ ʶʨʠʩʜʠʢʮʠʷʭ, ʢʦʪʦʨʳʝ ʥʝ 
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ʦʭʚʘʪʳʚʘʶʪʩʷ ʪʘʢʠʤʠ ʢʦʥʢʨʝʪʥʳʤʠ ʩʦʛʣʘʰʝʥʠʷʤʠ, ʥʦ ʦʩʫʱʝʩʪʚʣʷʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʀʥ-

ʜʠʠ ʯʝʨʝʟ ʠʥʜʠʡʩʢʠʡ ʬʠʣʠʘʣ (Indian Subsidiary), ʢʦʪʦʨʳʡ ʫʧʨʘʚʣʷʝʪʩʷ ʯʝʨʝʟ ʧʦʩʨʝʜʥʠʢʘ, 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʛʦ ʚ ʶʨʠʩʜʠʢʮʠʷʭ, ʢʦʪʦʨʳʝ ʦʭʚʘʪʳʚʘʶʪʩʷ ʪʘʢʠʤʠ ʢʦʥʢʨʝʪʥʳʤʠ ʩʦ-

ʛʣʘʰʝʥʠʷʤʠ, ʧʦʩʢʦʣʴʢʫ ʤʘʪʝʨʠʥʩʢʘʷ ʢʦʤʧʘʥʠʷ ʚ ʵʪʦʡ ʩʠʪʫʘʮʠʠ ʤʦʞʝʪ ʜʦʙʠʚʘʪʴʩʷ ʟʘ-

ʱʠʪʳ ʩʚʦʠʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʜʦʯʝʨʥʶʶ ʢʦʤʧʘʥʠʶ ʚ ʨʘʤʢʘʭ ʢʦʥʢʨʝʪʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ, ʧʦʜ 

ʜʝʡʩʪʚʠʝ ʢʦʪʦʨʦʛʦ ʧʦʜʧʘʜʘʝʪ ʧʦʩʨʝʜʥʠʢ.1 

ʀʟ ʯʠʩʣʘ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ ʂʅʈ ʨʘʪʠʬʠʮʠʨʦʚʘʣʘ ɺʘʰʠʥʛʪʦʥʩʢʫʶ ʢʦʥʚʝʥʮʠʶ2, 

ʫʩʪʘʥʦʚʠʚʰʫʶ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʘʨʙʠʪʨʘʞ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʩʧʦʨʘʤ, ʖɸʈ, ʂʅʈ ʠ ʈʌ 

ï ʥʝʪ, ʦʜʥʘʢʦ, ʚ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʵʪʠʭ ʩʪʨʘʥ ʩ ʂʠʪʘʝʤ, ʩʦ-

ʛʣʘʩʥʦ ʧʦʣʦʞʝʥʠʷʤ ɼʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʧʨʦʪʦʢʦʣʘ 1978 ʛ. ʩʧʦʨ ʠʟ ʵʪʠʭ ʦʪʥʦʰʝʥʠʡ ʤʦʞʝʪ 

ʙʳʪʴ ʧʝʨʝʜʘʥ ʚ ʄʎʋʀʉ (ʢʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʜʝʣʝ  Piero Foresti, Laura de Carli & Others v. 

Republic of South Africa, ʦ ʢʦʪʦʨʦʤ ʙʫʜʝʪ ʩʢʘʟʘʥʦ ʧʦʜʨʦʙʥʝʝ ʥʠʞʝ), ʧʦʵʪʦʤʫ ʧʦʣʝʟʥʦ ʨʘʩ-

ʩʤʦʪʨʝʪʴ ʝʝ ʧʦʜʭʦʜʳ ʢ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤʫ ʚʦʧʨʦʩʫ. ʕʪʘ ʂʦʥʚʝʥʮʠʷ ʥʝ ʩʦʜʝʨʞʠʪ ʦʧʨʝʜʝ-

ʣʝʥʠʷ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè. ʇʦ ʵʪʦʤʫ ʚʦʧʨʦʩʫ ʅ.ʅ. ɺʦʟʥʝʩʝʥʩʢʘʷ3 ʦʪʤʝʯʘʝʪ, ʯʪʦ, ʥʝ-

ʩʤʦʪʨʷ ʥʘ ʦʪʩʫʪʩʪʚʠʝ ʚ ʢʦʥʚʝʥʮʠʠ ʩʫʱʥʦʩʪʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠ-

ʮʠʡ, ʚ ʥʝʡ ʚʩʝ ʞʝ ʠʤʝʶʪʩʷ ʫʢʘʟʘʥʠʷ ʧʦʥʷʪʠʡʥʦʛʦ ʧʦʨʷʜʢʘ. ʊʘʢ, ʫʢʘʟʳʚʘʝʪ ʅ.ʅ. ɺʦʟʥʝ-

ʩʝʥʩʢʘʷ, ʚ ʠʟʚʝʩʪʥʦʤ ʧʨʦʪʠʚʦʨʝʯʠʠ ʩ ʦʙʱʝʧʨʠʥʷʪʳʤ ʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʥʘ ʵʪʦʪ ʩʯʝʪ ʥʘʭʦ-

ʜʠʪʩʷ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʧʦʣʦʞʝʥʠʷ ʢʦʥʚʝʥʮʠʠ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʬʠʟʠʯʝ-

ʩʢʦʛʦ ʥʘʭʦʞʜʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʥʠʤʘʶʱʝʛʦ ʛʦʩʫʜʘʨ-

ʩʪʚʘ. ʇʦ ʬʘʢʪʫ ʚʦʧʨʦʩ ʪʦʣʢʦʚʘʥʠʷ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʦʪʜʘʥ ʥʘ ʫʩʤʦʪʨʝʥʠʝ ʘʨʙʠʪ-

ʨʦʚ, ʢʦʪʦʨʳʝ ʧʨʠ ʨʘʩʩʤʦʪʨʝʥʠʠ ʩʧʦʨʦʚ ʩʩʳʣʘʶʪʩʷ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʥʘ ʦʧʨʝʜʝʣʝʥʠʷ, 

ʟʘʢʨʝʧʣʝʥʥʳʝ ʚ ʥʘʮʠʦʥʘʣʴʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʩʪʨʘʥʳ, ʧʨʠʥʠʤʘʶʱʝʡ ʠʥʚʝʩʪʠʮʠʠ ʠʣʠ 

ʚ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ4. ʀʟ ʧʨʘʢʪʠʢʠ ʄʎʋʀʉ ʧʦ ʥʝʢʦʪʦʨʳʤ ʜʝʣʘʤ, ʢʘ-

ʩʘʶʱʠʤʩʷ ʨʝʰʝʥʠʷ ʵʪʦʛʦ ʚʦʧʨʦʩʘ, ʥʘʰʝʛʦ ʚʥʠʤʘʥʠʷ, ʧʦʣʘʛʘʝʤ, ʟʘʩʣʫʞʠʚʘʝʪ ʪʘʢ ʥʘʟʳ-

ʚʘʝʤʳʡ çʪʝʩʪ ʉʘʣʠʥʠè, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʣʶʙʦʡ ʦʙʲʝʢʪ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʟʥʘʥ ʠʥʚʝʩʪʠ-

ʮʠʝʡ, ʝʩʣʠ ʦʥ: 1) ʥʦʩʠʪ ʜʦʣʛʦʚʨʝʤʝʥʥʳʡ ʭʘʨʘʢʪʝʨ; 2) ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʦʩʪʦʷʥʥʳʡ ʜʦʭʦʜ; 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Prateek Bagaria, Vyapak Desai. Protecting investments by US companies in India in the ab-

sence of India-US bilateral investment treaty.  P. 8. URL: http://www.nishithdesai.com/fileadmin/user_up-

load/pdfs/Protecting_Investments_by_US_companies_in_India_in_the_absence_of_India-US_Bilateral_In-

vestment_Treaty.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2018) 
2 (ʀʂʉʀɼ/ICSID) [ʨʫʩ., ʘʥʛʣ.] (ɿʘʢʣʶʯʝʥʘ ʚ ʛ. ɺʘʰʠʥʛʪʦʥʝ 18.03.1965). // ʀʟ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʙʘʥʢʘ 

"ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʧʨʘʚʦ" ʉʇʉ çʂʦʥʩʫʣʴʪʘʥʪʇʣʶʩè. URL: http://www.consultant.ru/cons/cgi/online.cgi?req 

=doc&base=INT&n=15167#010958474149590569 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018) 
3 ʉʤ.: ɺʦʟʥʝʩʝʥʩʢʘʷ ʅ.ʅ. ʉʦʚʨʝʤʝʥʥʦʝ ʧʦʥʷʪʠʝ çʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠè // ɿʘʢʦʥ. - 2012. - ˉ 5. - ʉ. 

167-174. 
4 ʉʤ.: ɺʠʢʪʦʨʦʚʘ ʅ.ʅ. ʇʨʦʙʣʝʤʳ ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʦʥʷʪʠʷ çʠʥʦʩʪʨʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʷè ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ 

ʯʘʩʪʥʦʤ ʧʨʘʚʝ // ɺʝʩʪʥʠʢ ʋʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʆ.ɽ. ʂʫʪʘʬʠʥʘ. - 2016. - ˉ 12(28). - ʉ. 33-43. 
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3) ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʚʥʝʩʝʥʠʝʤ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʥʘʣʠʯʠʝʤ ʨʠʩʢʦʚ; 4) ʩʧʦʩʦʙ-

ʩʪʚʫʝʪ ʨʘʟʚʠʪʠʶ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, ʧʨʠʥʠʤʘʶʱʝʡ ʠʥʚʝʩʪʠʮʠʠ. ʕʪʠ ʢʨʠʪʝʨʠʠ ʜʣʷ ʦʧʨʝ-

ʜʝʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʝʜʣʦʞʝʥʥʳʝ ʚ ʨʘʙʦʪʝ ʂ. ʐʨʦʡʝʨʦʤ, ʚʧʝʨʚʳʝ ʙʳʣʠ ʠʩʧʦʣʴʟʦ-

ʚʘʥʳ ʘʨʙʠʪʨʘʤʠ ʄʎʀʋʉ ʧʨʠ ʨʘʩʩʤʦʪʨʝʥʠʠ ʩʧʦʨʘ ʠʪʘʣʴʷʥʩʢʠʭ ʢʦʤʧʘʥʠʡ Salini 

Costruttori S.P.A. and Italstrade S.P.A. v. Kingdom of Morocco, ʨʝʰʝʥʠʝ ʦ ʶʨʠʩʜʠʢʮʠʠ ʧʦ 

ʢʦʪʦʨʦʤʫ ʘʨʙʠʪʨʘʤʠ ʄʎʋʀʉ ʚʳʥʝʩʝʥʦ 23 ʠʶʣʷ 2001 ʛ.1 ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʧʦʩʣʝʜʫʶ-

ʱʝʤ ʫʢʘʟʘʥʥʳʭ ʢʨʠʪʝʨʠʝʚ ʘʨʙʠʪʨʘʤʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚʳʟʚʘʣʦ ʙʫʨʶ ʢʨʠ-

ʪʠʢʠ. ʅʝʢʦʪʦʨʳʝ ʶʨʠʩʪʳ ʧʦʜʚʝʨʛʘʶʪ ʢʨʠʪʠʢʝ ʧʨʠʤʝʥʝʥʠʝ ʪʝʩʪʘ ʉʘʣʠʥʠ, ʩʯʠʪʘʷ ʵʪʦ 

çʧʦʯʪʠʪʝʣʴʥʳʤ ʧʨʝʢʣʦʥʝʥʠʝʤè ʧʝʨʝʜ ʨʝʰʝʥʠʷʤʠ, ʚʳʥʝʩʝʥʥʳʤʠ ʨʘʥʝʝ, ʜʨʫʛʠʝ - ʩʯʠ-

ʪʘʶʪ ʚʘʞʥʳʤ ʩʣʝʜʦʚʘʪʴ ʢʦʥʩʝʨʚʘʪʠʚʥʳʤ ʪʦʣʢʦʚʘʥʠʷʤ ʢʦʥʮʝʧʮʠʠ ʠʥʚʝʩʪʠʮʠʠ.2 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʧʦ ʩʚʦʝʡ ʩʫʪʠ ʠʥʚʝʩʪʠʮʠʠ, ʠʟʥʘʯʘʣʴʥʦ ʙʫ-

ʜʫʯʠ çʢʘʧʠʪʘʣʦʤè - ʜʦʭʦʜʦʤ ʦʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʣʫʯʝʥʥʳʤ ʟʘ ʦʧʨʝ-

ʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ, - ʥʘʢʦʧʣʝʥʥʳʤ ʠ ʥʝʠʩʧʦʣʴʟʦʚʘʥʥʳʤ ʚ ʧʦʪʨʝʙʣʝʥʠʠ ʠ ʚʥʦʚʴ ʚʣʦʞʝʥ-

ʥʳʤ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ, - ʦʧʠʨʘʶʪʩʷ ʢʘʢ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʦʝ, ʪʘʢ ʠ ʥʘ ʶʨʠʜʠʯʝʩʢʦʝ ʧʦʥʷʪʠʝ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʠ ʦʙʲʝʢʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʇʨʘʚʦʚʦʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʝʞʠʤʘ ʠʥʚʝʩʪʠʮʠʡ ʩʦʟʜʘʝʪ ʧʨʘʚʦʚʳʝ ʦʛʨʘʥʠʯʝʥʠʷ, çʨʘʤʢʠè ʠ ʦʜʥʦʚʨʝ-

ʤʝʥʥʦ ʛʘʨʘʥʪʠʠ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ ï ʩʦʙʩʪʚʝʥʥʠʢʦʚ çʢʘʧʠʪʘʣʘè.3 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʠʣʦ ʚʳʷʚʠʪʴ, ʯʪʦ ʚ ʥʘʫʯʥʦʡ 

ʜʦʢʪʨʠʥʝ ʩʫʱʝʩʪʚʫʝʪ ʜʚʘ ʧʦʜʭʦʜʘ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè: ʩʦʛʣʘʩʥʦ ʦʜ-

ʥʦʤʫ - ʵʪʦ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʚʢʣʘʜʳʚʘʝʤʳʝ ʚ ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ; ʩʦʛʣʘʩʥʦ ʜʨʫʛʦʤʫ - ʵʪʦ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʧʨʦʚʝʜʝʥʥʳʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʣʶʙʘʷ ʠʥʚʝʩʪʠʮʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʢʘʢ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʝ, ʷʚ-

ʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʦ ʥʝ ʚʩʷʢʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʷʚʣʷʶʱʘʷʩʷ ʢʘʧʠʪʘ-

ʣʦʚʣʦʞʝʥʠʝʤ, ʷʚʣʷʝʪʩʷ ʠʥʚʝʩʪʠʮʠʝʡ, ʘ ʪʦʣʴʢʦ ʪʘ, ʯʪʦ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʩʦʮʠʘʣʴʥʦʡ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʘʭ ʠ ʥʘʮʝʣʝʥʘ ʥʘ ʧʨʝʫʤʥʦʞʝʥʠʝ ʢʘʧʠʪʘʣʘ, ʪʦ ʝʩʪʴ ʫʯʘʩʪʚʫʝʪ ʚ ʧʨʦ-

ʚʝʜʝʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʠʣʦ ʪʘʢʞʝ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʱ-

ʥʦʩʪʠ ʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ ɹʈʀʂʉ: 

                                                           
1 Salini Costruttori S.P.A. and Italstrade S.P.A. v. Kingdom of Morocco (Case No. ARB/00/4) [July 23, 2001]. 

URL: https://www.italaw.com/cases/958 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.01.2018) 
2 Vadi V. Cultural Heritage in International Investment Law and Arbitration. Cambridge, 2014. P. 151. 
3 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʇʨʘʚʦʚʦʝ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʧʦʥʷʪʠʡ çʩʦʙʩʪʚʝʥ-

ʥʦʩʪʴè, çʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴè, çʢʘʧʠʪʘʣè ʠ ʜʨ. // ʇʨʦʙʝʣʳ ʚ ʨʦʩʩʠʡʩʢʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ. 

ï 2018. -  ̄  4. - ʉ. 154-159. 
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ʂ ʦʙʱʥʦʩʪʷʤ ʩʣʝʜʫʝʪ ʦʪʥʝʩʪʠ ʬʘʢʪ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʟʘʢʨʝʧʣʝʥʠʷ ʨʘʟʣʠʯʥʳʭ 

ʬʦʨʤ çʧʨʝʜʧʨʠʷʪʠʡè (ʚʢʣʶʯʘʷ ʫʩʣʦʚʠʷ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ) ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʦʚ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʧʨʠʟʥʘʥʠʷ ʣʶʙʳʭ ʚʠʜʦʚ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʴʶ, ʦʭʨʘʥʷʝʤʦʡ ʛʦʩʫʜʘʨʩʪʚʦʤ. 

ʂ ʥʘʮʠʦʥʘʣʴʥʳʤ ʦʩʦʙʝʥʥʦʩʪʷʤ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ. 

ɺ ʂʅʈ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè ʥʝ ʠʩʧʦʣʴʟʫʝʪʩʷ, ʝʛʦ ʟʘʤʝʥʷʶʪ ʧʦʥʷʪʠʷ çʢʘʧʠʪʘ-

ʣʦʚʣʦʞʝʥʠʝè ʠ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴè. ʇʦʜ ʧʦʩʣʝʜʥʝʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʫʩʪʘ-

ʥʦʚʣʝʥʠʝ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʦʤʧʘʥʠʝʡ (ʜʝʡʩʪʚʫʶʱʝʡ, ʥʦʚʦʡ), ʨʘʩʧʦʣʦʞʝʥʥʦʡ ʚ ʂʅʈ, ʧʦ-

ʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʦʚ: ʫʯʨʝʜʠʪʝʣʴʥʳʭ, ʪʨʘʩʪʦʚʳʭ, ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʠ (ʜʚʠʞʠʤʦʡ, ʥʝʜʚʠʞʠʤʦʡ, ʘʢʮʠʡ, ʧʘʝʚ, ʜʦʣʝʡ) ʠʣʠ ʧʨʘʚʘ ʧʦʣʴʟʦʚʘʥʠʷ (ʟʝʤʝʣʴʥʳʤʠ 

ʫʯʘʩʪʢʘʤʠ, ʥʝʜʨʘʤʠ). ʌʦʨʤʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʂʅʈ ʷʚʣʷ-

ʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ çʩʦʚʤʝʩʪʥʳʭè, çʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʩʦʚʤʝʩʪʥʳʭè ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʜʦ ʧʦʣʥʦʩʪʴʶ ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝ. 

ɺ ʖɸʈ ʟʘʢʦʥ ʦʧʨʝʜʝʣʷʝʪ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʷè, ʨʘʩʢʨʳʚʘʷ ʝʛʦ ʯʝʨʝʟ ʧʝʨʝʯʝʥʴ 

ʚʠʜʦʚ ʧʨʝʜʧʨʠʷʪʠʡ: ʦʪ ʟʘʢʦʥʥʦ ʩʦʟʜʘʥʥʳʭ (ʧʨʠʦʙʨʝʪʝʥʥʳʭ, ʨʘʩʰʠʨʝʥʥʳʭ) ʠʥʚʝʩʪʦʨʦʤ, 

ʜʦ ʠʟʥʘʯʘʣʴʥʦ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʚ ʖɸʈ, ʘ ʟʘʪʝʤ ʨʝʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʤ ʧʫ-

ʪʝʤ ʩʣʠʷʥʠʷ ʩ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʤ ʚ ʜʨʫʛʦʡ ʩʪʨʘʥʝ (ʚʥʝ ʖɸʈ); ʘ ʪʘʢʞʝ 

ʧʫʪʝʤ ʫʩʪʘʥʦʚʣʝʥʠʷ ʬʘʢʪʘ ʚʣʘʜʝʥʠʷ ʠʣʠ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʮʠʡ, ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʠʣʠ ʠʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʜʘʶʱʠʭ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʥʚʝʩʪʦʨʫ ʥʘ ʪʘʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂʨʦʤʝ ʵʪʦʛʦ ʚ ʖɸʈ ʟʘʢʦʥʦʤ ʟʘʢʨʝʧʣʝʥ ʧʝʨʝʯʝʥʴ ʚʠʜʦʚ ʠʤʫʱʝʩʪʚʘ (ʜʚʠʞʠʤʦʛʦ  ʠ ʥʝ-

ʜʚʠʞʠʤʦʛʦ, ʦʩʷʟʘʝʤʦʛʦ ʠ ʥʝʦʩʷʟʘʝʤʦʛʦ), ʦʪʥʦʩʠʤʦʛʦ ʢ ʠʥʚʝʩʪʠʮʠʷʤ: ʘʢʮʠʠ ʠ ʠʥʳʝ 

ʬʦʨʤʳ ʫʯʘʩʪʠʷ ʚ ʢʘʧʠʪʘʣʝ, ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʢʨʝʜʠʪʳ, ʟʘʡʤʳ), ʠʤʫʱʝʩʪʚʦ (ʜʚʠ-

ʞʠʤʦʝ, ʥʝʜʚʠʞʠʤʦʝ), ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ (ʟʘʣʦʛ, ʠʧʦʪʝʢʘ), ʜʝʥʝʞʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʚʦ 

ʠʩʧʦʣʥʝʥʠʝ ʜʦʛʦʚʦʨʦʚ, ʧʨʘʚʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʘʚʪʦʨʩʢʠʝ, ʥʦʫ-ʭʘʫ, ʜʝ-

ʣʦʚʘʷ ʨʝʧʫʪʘʮʠʷ), ʜʦʭʦʜʳ (ʧʨʠʙʳʣʴ, ʜʠʚʠʜʝʥʜʳ, ʨʦʷʣʪʠ, ʦʪ ʠʥʚʝʩʪʠʮʠʡ), ʧʨʘʚʘ ʠʣʠ ʢʦʥ-

ʮʝʩʩʠʠ ʧʦ ʜʦʛʦʚʦʨʫ. 

ɺ ʀʥʜʠʠ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʣʝʛʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʷè ʥʘ ʜʦʢ-

ʪʨʠʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʨʘʟʨʝʰʝʥʦ ʨʘʟʤʝʱʝʥʠʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʚʠʜʝ ʧʨʷʤʳʭ 

(ʪʨʘʥʩʛʨʘʥʠʯʥʳʝ ʜʦʣʛʦʩʨʦʯʥʦʝ ʚʣʦʞʝʥʠʝ ʚ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʠʣʠ ʧʝʨʝʜʘʯʘ ʧʨʘʚ ʠʥʪʝʣ-

ʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ) ʠ ʧʦʨʪʬʝʣʴʥʳʭ (ʧʨʠʦʙʨʝʪʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʩ ʮʝʣʴʶ ʧʦ-

ʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ ʠ ʩʦʭʨʘʥʝʥʠʷ ʢʘʧʠʪʘʣʦʚ) ʠʥʚʝʩʪʠʮʠʡ, ʨʘʟʣʠʯʠʝ ʤʝʞʜʫ ʢʦʪʦʨʳʤʠ ʟʘ-

ʢʣʶʯʘʝʪʩʷ ʚ ʩʪʝʧʝʥʠ ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ. ʇʨʠ ʵʪʦʤ ʛʣʘʚʥʳʤ ʧʨʠʟʥʘʢʦʤ ʠʥʚʝ-

ʩʪʠʮʠʡ ʩʯʠʪʘʝʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ.  
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ʏʪʦʙʳ ʧʦʥʷʪʴ ʢʪʦ ʦʥʠ ʪʘʢʠʝ ï ʩʦʙʩʪʚʝʥʥʠʢʠ ʢʘʧʠʪʘʣʘ ï ʦʙʨʘʪʠʤʩʷ ʢ ʠʩʩʣʝʜʦʚʘ-

ʥʠʶ ʧʦʥʷʪʠʶ çʠʥʚʝʩʪʦʨè ʚ ʠʩʩʣʝʜʫʝʤʳʭ ʧʨʘʚʦʧʦʨʷʜʢʘʭ; ʧʦʩʢʦʣʴʢʫ ʥʝ ʚʩʝ ʦʥʠ ʩʦʜʝʨʞʘʪ 

ʪʘʢʦʝ ʧʦʥʷʪʠʝ, ʪʨʝʙʫʝʪʩʷ ʪʘʢʞʝ ʨʘʩʩʤʦʪʨʝʪʴ ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ. ʕʪʠʤ ʚʦʧʨʦʩʘʤ ʙʫʜʝʪ ʧʦʩʚʷʱʝʥ ʩʣʝʜʫʶʱʠʡ ʧʘʨʘʛʨʘʬ. 

 

Ä2. ʇʨʘʚʦʚʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè ʠ ʝʝ ʩʚʷʟʴ ʩ ʬʦʨʤʘʤʠ ʨʝʘʣʠʟʘ-

ʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

ʉʦʙʩʪʚʝʥʥʠʢʠ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʷʭ ʧʨʠʦʙʨʝʪʘʶʪ ʩʪʘʪʫʩ ʠʥʚʝʩʪʦʨʦʚ, 

ʢʦʪʦʨʳʡ ʪʘʢʞʝ, ʢʘʢ ʠ ʩʪʘʪʫʩ ʣʠʮ ʚ ʠʥʳʭ ʦʪʥʦʰʝʥʠʷʭ (ʥʘʧʨʠʤʝʨ, ʨʘʙʦʪʥʠʢʦʚ, ʘʢʮʠʦʥʝ-

ʨʦʚ ʠ ʜʨ.), ʦʪʣʠʯʘʝʪʩʷ ʩʚʦʝʦʙʨʘʟʠʝʤ. ʇʨʠ ʵʪʦʤ ʢʚʘʣʠʬʠʢʘʮʠʷ ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʦʨʘ 

ʠʤʝʝʪ ʧʨʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ, ʚʦ-ʧʝʨʚʳʭ, ʚ ʩʚʷʟʠ ʩ ʧʦʣʫʯʝʥʠʝʤ ʨʘʟʣʠʯʥʳʭ ʧʨʝʬʝʨʝʥʮʠʡ 

ʠ ʧʨʘʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʧʨʘʚʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ, ʚʦ-ʚʪʦʨʳʭ, ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʜʣʷ ʜʦʧʫʩʢʘ ʢ ʦʩʫʱʝʩʪʚʣʝʥʠʶ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʥʘʧʨʠʤʝʨ, ʚ ʩʣʫʯʘʝ ʫʩʪʘʥʦʚʣʝʥʠʷ ʦʛʨʘʥʠʯʝʥʠʡ ʜʣʷ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʧʨʠ  ʚʳʙʦʨʝ ʚʠʜʘ  ʜʝʷʪʝʣʴʥʦʩʪʠ), ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʥʝʜʚʠʞʠ-

ʤʦʩʪʠ, ʨʘʟʨʝʰʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʠ ʪ.ʜ. ʉʫʙʲʝʢʪʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʤʦʛʫʪ ʚʳʩʪʫʧʘʪʴ ʣʠʮʘ ʬʠʟʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ, ʚ ʪʦʤ ʯʠʩʣʝ, ʜʝʡʩʪʚʫʶʱʠʝ ʦʪ 

ʠʤʝʥʠ ʛʦʩʫʜʘʨʩʪʚʘ (ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ1), ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʟʘ 

ʢʦʪʦʨʳʤʠ ʟʘʢʦʥʦʤ ʧʨʠʟʥʘʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴ ʙʳʪʴ ʥʦʩʠʪʝʣʝʤ ʩʫʙʲʝʢʪʠʚʥʳʭ ʧʨʘʚ ʠ ʶʨʠ-

ʜʠʯʝʩʢʠʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʛʦʩʫʜʘʨʩʪʚʦ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʧʦʜ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ 

ʧʦʥʠʤʘʶʪ ʣʶʙʦʝ ʬʠʟʠʯʝʩʢʦʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʢʦʪʦʨʦʝ ʨʝʘʣʴʥʦ ʚʢʣʘʜʳʚʘʝʪ ʠʤʫ-

ʱʝʩʪʚʦ, ʧʨʠʦʙʨʝʪʝʥʥʦʝ ʠʤ ʚʥʝ ʨʦʩʩʠʡʩʢʦʡ ʶʨʠʩʜʠʢʮʠʠ, ʚ ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ.2 ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʧʨʠʟʥʘʝʪʩʷ, ʯʪʦ ʠʥʚʝʩʪʦ-

ʨʦʤ ʷʚʣʷʝʪʩʷ ʩʦʙʩʪʚʝʥʥʠʢ ʩʨʝʜʩʪʚ, ʟʘʪʨʘʯʝʥʥʳʭ ʜʣʷ ʩʦʟʜʘʥʠʷ, ʨʘʩʰʠʨʝʥʠʷ ʠʣʠ ʤʦʜʝʨ-

ʥʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ ʠʣʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʦʙʲʝʢʪʦʚ, ʦʙʝʩʧʝʯʠʚʘʶ-

ʱʠʭ ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ ʜʫʭʦʚʥʳʝ ʙʣʘʛʘ.3 ʉʦʙʩʪʚʝʥʥʠʢʦʤ ʤʦʞʝʪ ʙʳʪʴ ʠ ʯʘʩʪʥʦʝ ʣʠʮʦ, ʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʦʩʦʙʦʛʦ ʚʥʠʤʘʥʠʷ ʟʘʩʣʫʞʠʚʘʝʪ ʚʦʧʨʦʩ ʦʧʨʝʜʝʣʝʥʠʷ 

                                                           
1 ʉʤ., ʥʘʧʨ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ʀʬʨʘʠʤʦʚ ɺ.ʖ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ɹʨʘ-

ʟʠʣʠʠ, ʈʦʩʩʠʠ, ʂʠʪʘʷ ʠ ʖʞʥʦʡ ɸʬʨʠʢʠ. // ɸʜʚʦʢʘʪ. ï 2013. - ˉ 5. ï ʉ. 33-46. 
2 ʐʘʜʨʠʥʘ ʊ.ɺ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɸʚʪʦʨʝʬ. 

éʜʠʩʩ. ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. ʄ., 1999. URL: http://www.dissercat.com/content/pravovoe-regulirovanie-inostran-

nykh-investitsii-v-rossiiskoi-federatsii-1 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 10.07.2018); ʄʘʡʬʘʪ ɸ.ɺ. ʀʥʚʝʩʪʦʨ: ʧʦʥʷʪʠʝ, 

ʩʪʘʪʫʩ, ʜʝʷʪʝʣʴʥʦʩʪʴ // ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʘʚʦ. - 2005. - ˉ 10. - ʉ. 6. 
3 ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ.: ʈʦʩʩʠʡʩʢʦʝ ʧʨʘʚʦ, 1992. ʉ. 22. 
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ʥʘʮʠʦʥʘʣʴʥʦʩʪʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʚʳʩʪʫʧʘʶʪ 

çʫʥʠʚʝʨʩʘʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʫʯʘʩʪʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʩʫʙʲʝʢʪʦʚ ʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ 

ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥè.1 ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ, ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥ ʠʩʭʦʜʷʪ ʠʟ 

ʥʝʩʢʦʣʴʢʠʭ ʦʩʥʦʚʥʳʭ ʢʦʥʮʝʧʮʠʡ - ʤʝʩʪʘ ʫʯʨʝʞʜʝʥʠʷ (ʠʥʢʦʨʧʦʨʘʮʠʠ) ʢʦʤʧʘʥʠʠ (ʧʨʠʥ-

ʮʠʧ ʠʥʢʦʨʧʦʨʘʮʠʠ); ʨʝʞʝ - ʥʘʮʠʦʥʘʣʴʥʦʩʪʠ ʣʠʮ, ʷʚʣʷʶʱʠʭʩʷ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ʢʦʤʧʘ-

ʥʠʠ-ʠʥʚʝʩʪʦʨʘ; ʤʝʩʪʘ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʝʶ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʦʥʘ ʞʝ ʪʝʦʨʠʷ ʮʝʥʪʨʘ 

ʵʢʩʧʣʫʘʪʘʮʠʠ ʠʣʠ ʧʨʠʥʮʠʧ ʦʩʝʜʣʦʩʪʠ); ʤʝʩʪʘ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʚ ʦʪʥʦʰʝʥʠʠ 

ʢʦʤʧʘʥʠʠ-ʠʥʚʝʩʪʦʨʘ.2 ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʀʥʜʠʠ ʢʨʠʪʝʨʠʝʤ ʧʦʟʚʦʣʷʶʱʠʤ ʦʧʨʝʜʝʣʷʪʴ 

ʣʠʯʥʳʡ ʩʪʘʪʫʩ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʚʳʩʪʫʧʘʝʪ ʪʘʢʦʡ ʧʨʠʟʥʘʢ, ʢʘʢ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʭʦʟʷʡ-

ʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʪʝʦʨʠʷ ʮʝʥʪʨʘ ʵʢʩʧʣʫʘʪʘʮʠʠ). ʊʘʢ, ɿʘʢʦʥ ʦ ʢʦʤʧʘʥʠʷʭ 2013 

ʛ.3 ʀʥʜʠʠ ʜʝʢʣʘʨʠʨʫʝʪ, ʯʪʦ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʝʡ ʜʣʷ ʮʝʣʝʡ ʜʘʥʥʦʛʦ ʟʘʢʦʥʘ ʧʨʠʟʥʘ-

ʝʪʩʷ ʢʦʤʧʘʥʠʷ, ʨʝʛʠʩʪʨʘʮʠʷ (ʠʥʢʦʨʧʦʨʘʮʠʷ) ʢʦʪʦʨʦʡ ʧʨʦʠʟʚʝʜʝʥʘ ʥʝ ʚ ʀʥʜʠʠ, ʥʦ ʢʦʪʦ-

ʨʘʷ ʚ ʀʥʜʠʠ ʚʝʜʝʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʣʠ ʨʘʩʧʦʣʘʛʘʝʪ ʤʝʩʪʦʤ ʜʣʷ ʚʝ-

ʜʝʥʠʷ ʙʠʟʥʝʩʘ ʩ ʧʦʤʦʱʴʶ ʘʛʝʥʪʦʚ ʣʠʙʦ ʵʣʝʢʪʨʦʥʥʳʭ ʩʨʝʜʩʪʚ ʩʚʷʟʠ (ʧ. 42 ʩʪ.2). ʉʪʦʠʪ 

ʦʪʤʝʪʠʪʴ, ʯʪʦ ʦʪʨʘʞʝʥʠʝ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ ʭʘʨʘʢʪʝʨʥʦ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʜʣʷ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ, ʧʦʩʢʦʣʴʢʫ ʧʦʟʚʦʣʷʝʪ ʠʤ ʦʙʲʷʚʣʷʪʴ çʩʚʦʠʤʠè ʚʩʝ ʦʙʨʘʟʦʚʘ-

ʥʠʷ, ʢʦʪʦʨʳʝ ʚʝʜʫʪ ʜʝʣʘ ʥʘ ʠʭ ʪʝʨʨʠʪʦʨʠʠ. ɺ ʖɸʈ ʩʦʛʣʘʩʥʦ ʧ d) ʩʪ. 1 ɿʘʢʦʥʘ çʆ ʢʦʤʧʘ-

ʥʠʷʭè 2008 ʛ. çʠʥʦʩʪʨʘʥʥʘʷ ʢʦʤʧʘʥʠʷè ʦʟʥʘʯʘʝʪ ʣʶʙʦʝ ʦʙʨʘʟʦʚʘʥʠʝ (entity), ʠʥʢʦʨʧʦ-

ʨʠʨʦʚʘʥʥʦʝ ʟʘ ʧʨʝʜʝʣʘʤʠ ʈʝʩʧʫʙʣʠʢʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ ʘ) ʷʚʣʷʝʪʩʷ ʣʠ ʦʥʦ ʧʨʝʜʧʨʠ-

ʥʠʤʘʪʝʣʴʩʢʠʤ ʠʣʠ b) ʚʝʜʝʪ ʣʠ ʦʥʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ 

ʈʝʩʧʫʙʣʠʢʠ. ʇʨʠʥʮʠʧ ʥʘʮʠʦʥʘʣʴʥʦʩʪʠ ʣʠʮ ï ʩʦʙʩʪʚʝʥʥʠʢʦʚ-ʠʥʚʝʩʪʦʨʦʚ ʧʦʜʚʝʨʛʘʝʪʩʷ 

ʢʨʠʪʠʢʝ ʚ ʥʘʫʢʝ, ʢʘʢ ʠ ʧʨʠʥʮʠʧ ʠʥʢʦʨʧʦʨʘʮʠʠ. ʊʘʢ, ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ,4 ʯʪʦ ʧʨʠ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʦʩʣʦʞʥʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʵʣʝʤʝʥʪʦʤ, ʩʣʝʜʫʝʪ 

ʩʢʦʨʝʝ ʚʳʷʚʣʷʪʴ ʦʩʦʙʝʥʥʦʩʪʴ ʧʨʘʚʦʚʦʛʦ ʩʪʘʪʫʩʘ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʪʦʛʦ, ʚʳʩʪʫʧʘʶʪ ʦʥʠ ʢʘʢ ʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ ʠʣʠ ʢʘʢ ʦʙʲʝʢʪ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʚ ʯʝʤ 

ʦʩʦʙʝʥʥʦʩʪʴ ʠʭ ʣʠʯʥʦʛʦ ʩʪʘʪʫʩʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʯʘʩʪʥʳʤ ʧʨʘʚʦʤ. ʊʝʦ-

ʨʠʷ ʠʥʢʦʨʧʦʨʘʮʠʠ ʢʨʠʪʠʢʫʝʪʩʷ, ʚʦ-ʧʝʨʚʳʭ, ʧʦʪʦʤʫ, ʯʪʦ ʧʦʣʴʟʫʷʩʴ ʝʶ, ʠʥʦʩʪʨʘʥʥʳʝ ʠʥ-

ʚʝʩʪʦʨʳ ʤʦʛʫʪ ʧʦʣʴʟʦʚʘʪʴʩʷ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʚ ʬʦʨʤʝ ʥʘʮʠʦʥʘʣʴʥʳʭ 

                                                           
1 ɸʩʦʩʢʦʚ ɸ.ɺ. ʇʨʘʚʦʚʳʝ ʬʦʨʤʳ ʫʯʘʩʪʠʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʢʦʤʤʝʨʯʝʩʢʦʤ ʦʙʦʨʦʪʝ. ʄ. 

2003. ʉ. 6. 
2 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ ʠ ʠʥʚʝʩʪʠʮʠʠ: ʥʘʫʯ.-ʧʨʘʢʪ. ʠʩʩʣʝʜ. ï 

ʄ.: çʖʨʠʜʠʯʝʩʢʘʷ ʬʠʨʤʘ çʂʦʥʪʨʘʢʪè; çɺʦʣʪʝʨʩ ʂʣʫʚʝʨè, 2011. - ʉ. 36. 
3 Companies Act, 2013. URL: http://ebook.mca.gov.in/default.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.07.2017) 
4 ʉʤ.: ɼʦʨʦʥʠʥʘ ʅ.ɻ. ʂʦʤʤʝʥʪʘʨʠʡ ʢ ɿʘʢʦʥʫ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ (ʧʦʩʪʘʪʝʡʥʳʡ). // ʇʨʘʚʦ ʠ 

ʵʢʦʥʦʤʠʢʘ. 2000. ˉ 4. ʉ. 60 - 70; ˉ 5. ʉ. 40 - 51; ˉ 6. ʉ. 40 - 46. 
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ʢʦʤʧʘʥʠʡ, (ʭʦʪʷ ʥʘʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʵʪʦ ʨʘʟʫʤʥʦ), ʚʦ-ʚʪʦʨʳʭ, ʧʦʪʦʤʫ, ʯʪʦ ʶʨʠʜʠ-

ʯʝʩʢʠʝ ʣʠʮʘ ʤʦʛʫʪ ʧʨʠ ʬʦʨʤʘʣʴʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʟʦʥʘʭ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʣʴʛʦʪʥʦʝ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ, ʬʘʢʪʠʯʝʩʢʠ ʥʘʭʦʜʠʪʴʩʷ ʧʦʜ ʢʦʥʪʨʦʣʝʤ ʛʨʘʞʜʘʥ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ ʪʨʝʪʴʝʛʦ ʛʦʩʫʜʘʨʩʪʚʘ - ʩʪʨʘʥʳ ʨʝʮʠʧʠʝʥʪʘ (ʚ ʧʦʜʦʙʥʳʭ ʩʣʫʯʘʷʭ ʵʪʠ ʣʠʮʘ ʥʘʟʳʚʘʶʪ 

shell companies - ʢʦʤʧʘʥʠʠ çʦʙʦʣʦʯʢʠè, çʧʫʩʪʳʰʢʠè, ʧʦʜʩʪʘʚʥʳʝ ʬʠʢʪʠʚʥʳʝ ʢʦʤʧʘʥʠʠ, 

ʩʦʟʜʘʚʘʝʤʳʝ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʜʣʷ ʩʦʢʨʳʪʠʷ ʠʩʪʠʥʥʦʛʦ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ). ʊʘʢʘʷ 

ʢʨʠʪʠʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʘʤ ʩʧʨʘʚʝʜʣʠʚʦʡ. ɺʠʜʠʤʦ, ʧʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʧʨʠʦʙʨʝʘʝʪ ʧʦʧʫ-

ʣʷʨʥʦʩʪʴ ʪʝʦʨʠʷ ʢʦʥʪʨʦʣʷ.  ɺ ʪɻʦʡ ʩʚʷʟʠ ʀ.ɿ. ʌʘʨʭʫʪʜʠʥʦʚ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʜʣʷ ʫʩʪʘʥʦʚ-

ʣʝʥʠʷ ʬʘʢʪʘ ʥʘʣʠʯʠʷ ʢʦʥʪʨʦʣʷ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʩʫʱʝʩʪʚʝʥʥʦʩʪʴ ʠʥʪʝʨʝʩʘ ʚ ʢʘʧʠ-

ʪʘʣʦʚʣʦʞʝʥʠʠ (ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʦʣʷʤʠ ʬʠʥʘʥʩʦʚʦʛʦ ʠʣʠ ʠʥʦʛʦ ʫʯʘʩʪʠʷ ʚ ʘʢʪʠʚʘʭ), ʦʪ 

ʢʦʪʦʨʦʛʦ ʟʘʚʠʩʠʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠ ʩʫʱʝʩʪʚʝʥʥʦʩʪʴ ʚʣʠʷʥʠʷ ʢʘʢ ʥʘ ʩʦʩʪʘʚ ʦʨʛʘʥʦʚ ʫʧʨʘʚ-

ʣʝʥʠʷ, ʪʘʢ ʠ ʥʘ ʧʨʠʥʠʤʘʝʤʳʝ ʠʤʠ ʨʝʰʝʥʠʷ, ʥʘʧʨʠʤʝʨ, ʚ ʯʘʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʦ-

ʚʣʦʞʝʥʠʡ.1 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʪʝʦʨʠʷ ʢʦʥʪʨʦʣʷ ʚʩʝ ʯʘʱʝ ʥʘʭʦʜʠʪ ʦʪʨʘʞʝʥʠʝ ʚ ʤʥʦʛʦʩʪʦʨʦʥ-

ʥʠʭ (ʥʘʧʨ., ʧ. ʙ ʩʪ. 25 ɺʘʰʠʥʛʪʦʥʩʢʦʡ ʢʦʥʚʝʥʮʠʠ) ʠ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʷʭ ʦ ʧʦʦʱ-

ʨʝʥʠʠ ʠ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. ʆʜʥʘʢʦ ʚ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʷʭ ʦ ʧʦʦʱʨʝʥʠʠ 

ʠʥʚʝʩʪʠʮʠʡ, ʥʘʧʨʠʤʝʨ, ʚ ʉʦʛʣʘʰʝʥʠʠ ʪʘʢʦʛʦ ʨʦʜʘ ʤʝʞʜʫ ʈʌ ʠ ʂʅʈ 2006 ʛ.2 ʩʪʘʪʫʩ ʠʥ-

ʚʝʩʪʦʨʘ ʟʘʢʨʝʧʣʷʝʪʩʷ ʩ ʧʦʟʠʮʠʠ ʢʘʢ ʪʝʦʨʠʠ ʠʥʢʦʨʧʦʨʘʮʠʠ ʚ ʚʠʜʝ ʥʘʮʠʦʥʘʣʴʥʦʩʪʠ ʠʥʚʝ-

ʩʪʦʨʘ ï ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʪʘʢ ʠ ʪʝʦʨʠʠ ʠʥʢʦʨʧʦʨʘʮʠʠ ʠ ʪʝʦʨʠʠ ʦʩʝʜʣʦʩʪʠ ʧʨʠʤʝʥʠ-

ʪʝʣʴʥʦ ʢ ʠʥʚʝʩʪʦʨʘʤ-ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ. ɺʳʨʘʞʝʥʦ ʵʪʦ ʚ ʪʦʤ, ʯʪʦ ʚ ʩʪ. 2 ʉʦʛʣʘʰʝʥʠʷ 

2006 ʛ  ʧʦʜ ʧʦʥʷʪʠʝʤ çʠʥʚʝʩʪʦʨè ʧʦʥʠʤʘʶʪʩʷ, ʚʦ-ʧʝʨʚʳʭ, ʣʶʙʳʝ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʷʚ-

ʣʷʶʱʠʝʩʷ ʛʨʘʞʜʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʘ ʦʜʥʦʡ ʠʟ ʜʦʛʦʚʘʨʠʚʘʶʱʠʭʩʷ ʩʪʦʨʦʥ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ ʩʪʨʘʥʳ, ʨʝʟʠʜʝʥʪʘʤʠ ʢʦʪʦʨʦʡ ʦʥʠ ʷʚʣʷʶʪʩʷ; ʚʦ-ʚʪʦʨʳʭ, ʶʨʠʜʠʯʝ-

ʩʢʠʝ ʣʠʮʘ ʣʶʙʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʬʦʨʤʳ (ʢʦʤʧʘʥʠʷ, ʘʩʩʦʮʠʘʮʠʷ, ʪʦʚʘʨʠʱʝʩʪʚʦ ʠ ʪ.ʜ.), 

ʩʦʟʜʘʥʥʳʝ ʠʣʠ ʫʯʨʝʞʜʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ ʩʪʨʘʥʳ, ʷʚʣʷʶʱʝʡʩʷ 

ʜʦʛʦʚʘʨʠʚʘʶʱʝʡʩʷ ʩʪʦʨʦʥʦʡ, ʠ ʠʤʝʶʱʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʪʘʢʦʡ ʩʪʨʘʥʳ ʩʚʦʝ ʤʝʩʪʦʥʘʭʦʞ-

ʜʝʥʠʝ. ɸʥʘʣʦʛʠʯʥʳʡ ʧʦʜʭʦʜ ʦʪʨʘʞʝʥ ʚ ʪʝʢʩʪʝ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʀʥʜʠʠ (ʩʪ. 1 ʉʦʛʣʘ-

ʰʝʥʠʷ 1996 ʛ.) ʠ ʖɸʈ (ʩʪ. 1 ʉʦʛʣʘʰʝʥʠʷ 1998 ʛ.). 

                                                           
1 ʌʘʨʭʫʪʜʠʥʦʚ ʀ.ɿ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ ʠ ʧʨʦʮʝʩʩ. ʄ. 2014. ʉ.181. 

ʇʦʜʨʦʙʥʝʝ ʦ ʢʦʥʪʨʦʣʝ ʚ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮʘʭ ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʦʙʦ-

ʨʦʪʘ ʠ ʢʦʜʠʬʠʢʘʮʠʷ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʚ ʩʪʨʘʥʘʭ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ. ʄʦʥʦʛʨʘʬʠʷ / ʂ.ʄ. ɹʝʣʠʢʦʚʘ. - ʄ.: 

ʖʩʪʠʮʠʥʬʦʨʤ - 2010. - ʉ. 210-214 (480 ʩ.) ʠ ʜʨ. ʨʘʙʦʪʳ ʘʚʪʦʨʘ ʧʦ ʵʪʦʡ ʪʝʤʘʪʠʢʝ. 
2 ʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ 

ʈʝʩʧʫʙʣʠʢʠ ʦ ʧʦʦʱʨʝʥʠʠ ʠ ʚʟʘʠʤʥʦʡ ʟʘʱʠʪʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʦʪ 09.11.2006. URL: 

http://www.mid.ru/foreign_policy/international_contracts/2_contract/-/storage-viewer/bilateral/page-143/459 

14 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018) 
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ɼʝʡʩʪʚʫʶʱʝʝ ʥʘʮʠʦʥʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʠ ʀʥʜʠʠ ʧʦʥʷʪʠʷ çʠʥʦ-

ʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨè ʥʝ ʩʦʜʝʨʞʠʪ, ʦʧʨʝʜʝʣʷʷ ʣʠʰʴ, ʢʘʢ ʦʪʤʝʯʘʣʦʩʴ ʚʳʰʝ, ʣʝʛʘʣʴʥʳʝ 

ʬʦʨʤʳ ʠʥʦʩʪʨʘʥʥʦʛʦ ʧʨʠʩʫʪʩʪʚʠʷ - ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʤʧʘʥʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ, ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘʥʠʠ, ʝʜʠʥʦʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʜʨ.  

ɺ ʟʘʢʦʥʦʧʨʦʝʢʪʝ ʂʅʈ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭè 2015 ʛ. ʧʦʥʷʪʠʝ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʫʞʝ ʟʘʢʨʝʧʣʝʥʦ ʩ ʧʦʟʠʮʠʠ ʪʝʦʨʠʠ ʠʥʢʦʨʧʦʨʘʮʠʠ (ʩʪ. 11) ʠ ʪʝʦʨʠʠ ʢʦʥ-

ʪʨʦʣʷ (ʩʪ. 18.).1 ʉʪʘʪʴʷ 11 ʧʨʠʟʥʘʝʪ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ: 1) ʣʶʙʦʝ ʬʠʟʠʯʝʩʢʦʝ 

ʣʠʮʦ, ʥʝ ʷʚʣʷʶʱʝʝʩʷ ʛʨʘʞʜʘʥʠʥʦʤ ʂʠʪʘʷ; 2) ʣʶʙʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʟʘʢʦʥʥʦ ʟʘʨʝʛʠʩʪʨʠ-

ʨʦʚʘʥʥʦʝ ʚ ʠʥʦʩʪʨʘʥʥʦʤ ʛʦʩʫʜʘʨʩʪʚʝ; 3) ʦʨʛʘʥʳ ʠʥʦʩʪʨʘʥʥʦʡ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʝ ʚʝʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ; 4) ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʉʪʘʪʴʷ 18 ʜʝʢʣʘʨʠʨʫʝʪ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ (ʢʦʥʪʨʦʣʴ) ʢʦʤʧʘʥʠʝʡ ʚʳʨʘʞʘʝʪʩʷ ʚ: ʥʘʟʥʘʯʝʥʠʠ 

ʣʠʮ, ʧʨʠʥʠʤʘʶʱʠʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʝʰʝʥʠʷ; ʟʥʘʯʠʪʝʣʴʥʦʤ ʚʣʠʷʥʠʠ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʢʦʤʧʘʥʠʠ ʠʟ-ʟʘ ʚʣʘʜʝʥʠʷ ʛʦʣʦʩʫʶʱʠʤʠ ʘʢʮʠʷʤʠ; ʚʦʟʤʦʞʥʦʩʪʠ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʧʨʦ-

ʮʝʩʩ ʚʳʨʘʙʦʪʢʠ ʬʠʥʘʥʩʦʚʦʡ, ʢʘʜʨʦʚʦʡ ʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʢʦʤʧʘʥʠʠ ʠ ʪ.ʜ. ʊʦ 

ʝʩʪʴ, ʣʶʙʘʷ ʢʦʤʧʘʥʠʷ ʂʅʈ, ʫʧʨʘʚʣʷʝʤʘʷ ʧʝʨʝʯʠʩʣʝʥʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ, ʧʨʠʟʥʘʝʪʩʷ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ. 

ɿʘʢʦʥʦʜʘʪʝʣʴ ʖɸʈ ʜʘʝʪ ʣʝʛʘʣʴʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʪʝʨʤʠʥʫ çʠʥʚʝʩʪʦʨè ʚ ɿʘʢʦʥʝ 

ʦ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡ 2015 ʛ., ʢʦʪʦʨʦʝ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʥʘ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʉʦʛʣʘʩʥʦ ʩʪ. 1 ʵʪʦʛʦ ʟʘʢʦʥʘ çʠʥʚʝʩʪʦʨè - ɻ ʪʦ ʣʶʙʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʝʝ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʖɸʈ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ 

ʝʛʦ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ. ʇʨʝʜʧʨʠʷʪʠʝ, ʢʘʢ ʫʢʘʟʳʚʘʣʦʩʴ ʚʳʰʝ, ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʢʘʢ ʬʠʟʠʯʝʩʢʦʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʦʝ ʠʣʠ ʥʝ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʦʝ. 

ɺʩʝ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʦʙʷʟʘʥʳ ʧʦʣʫʯʠʪʴ ʨʘʟʨʝʰʝʥʠʝ ʥʘ ʚʝʜʝʥʠʝ ʙʠʟʥʝʩʘ (ʦʙʨʘʟʦ-

ʚʘʥʠʝ ʢʦʤʧʘʥʠʠ) ʚ ʩʪʨʘʥʝ, ʢʦʪʦʨʦʝ ʚʳʜʘʝʪʩʷ ʠʥʚʝʩʪʦʨʘʤ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʄʠʥʠʩʪʝʨʩʪʚʦ 

ʚʥʫʪʨʝʥʥʠʭ ʜʝʣ ʧʦʣʫʯʠʪ ʜʦʢʫʤʝʥʪʘʣʴʥʦʝ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʥʘʤʝʨʝʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥ-

ʚʝʩʪʦʨʘ ʥʘ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʚ ʖɸʈ.  

ʇʦʩʢʦʣʴʢʫ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʜʝʡʩʪʚʫʶʱʝʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʠ ʀʥʜʠʠ 

ʥʝ ʩʦʜʝʨʞʠʪ ʠ ʥʝ ʦʧʨʝʜʝʣʷʝʪ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè, ʘ ʪʨʘʢʪʦʚʢʘ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʚ ʖɸʈ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʯʝʨʝʟ ʧʦʥʷʪʠʝ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʠ ʥʝ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʶʨʠʜʠʯʝ-

ʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʧʦ ʩʫʪʠ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʪʦʛʦ, ʢʪʦ ʤʦʞʝʪ ʙʳʪʴ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥ-

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ.: Peter Zhang, Joshua Zhang. Chinaôs new foreign investment law cuts red tape for foreign 

investors. URL: http://www.gowlings.com/KnowledgeCentre/article.asp?pubID=3853 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

21.07.2017). 
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ʚʝʩʪʦʨʦʤ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ ʥʝʦʙʭʦʜʠʤʦ ʦʙʨʘʪʠʪʴʩʷ ʢ ʢʣʶʯʝʚʦʤʫ ʧʦʥʷʪʠʶ - ʬʦʨʤʘʤ ʨʝʘ-

ʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʪʘʥʦʚʠʤʩʷ ʥʘ ʠʭ ʦʧʠʩʘʥʠʠ ʧʦʜʨʦʙʥʝʝ ʢʘʢ ʥʘ 

ʪʦʡ ʧʨʘʚʦʚʦʡ ʦʙʦʣʦʯʢʝ, ʚ ʢʦʪʦʨʦʡ ʚʦʧʣʦʱʘʝʪʩʷ ʢʦʥʢʨʝʪʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʤʝʭʘʥʠʟʤ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ.1 ʆʪʤʝʪʠʤ, ʯʪʦ ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʥʘʫʢʝ ʥʘ ʵʪʦʪ ʧʨʝʜʤʝʪ ʝʩʪʴ ʜʚʝ ʪʦʯʢʠ 

ʨʝʥʠʷ, ʢʦʪʦʨʳʝ ʭʦʨʦʰʦ ʠʣʣʶʩʪʨʠʨʫʶʪʩʷ ʩʣʝʜʫʶʱʠʤʠ ʧʨʝʜʩʪʘʚʣʝʥʠʷʤʠ. 

ʅ.ɻ. ɼʦʨʦʥʠʥʘ, ʥʘʧʨʠʤʝʨ, ʨʘʟʜʝʣʷʝʪ (ʚ ʩʘʤʦʤ ʦʙʱʝʤ ʚʠʜʝ) ʬʦʨʤʳ ʠʥʚʝʩʪʠʮʠʡ ʩ 

ʧʦʟʠʮʠʠ ʧʨʘʚʘ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʳʝ (ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʠʥʚʝʩʪʦʨʘʤʠ ʚʩʣʝʜʩʪʚʠʝ ʠʭ ʫʯʘʩʪʠʷ 

ʚ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮʘʭ) ʠ ʜʦʛʦʚʦʨʥʳʝ (ʷʚʣʷʶʱʠʝʩʷ ʩʣʝʜʩʪʚʠʝʤ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʟʘ-

ʢʣʶʯʝʥʠʷ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʩʦʛʣʘʰʝʥʠʡ).2 ʊʦʛʜʘ ʢʘʢ ɺ.ʅ. ʃʠʩʠʮʘ3 ʚ ʵʪʦʡ ʩʚʷʟʠ 

ʧʨʝʜʣʘʛʘʝʪ ʜʝʣʠʪʴ ʜʦʛʦʚʦʨʳ, ʥʘ ʢʦʪʦʨʳʭ ʦʩʥʦʚʳʚʘʝʪʩʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚ ʭʦʜʝ ʠʥʚʝʩʪʠ-

ʨʦʚʘʥʠʷ ʥʘ 1) ʜʦʛʦʚʦʨʳ,ʢʦʪʦʨʳʤʠ ʩʦʟʜʘʶʪʩʷ ʦʨʛʘʥʠʟʘʮʠʠ, ʷʚʣʶʷʱʠʝʩʷ ʶʨʠʜʠʯʝʩʢʠʤʠ 

ʣʠʮʘʤʠ ʠ 2) ʜʨʫʛʠʝ ʜʦʛʦʚʦʨʳ (ʣʠʟʠʥʛʘ, ʦ ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ ʠ ʪ.ʜ.). ʇʦ-ʥʘʰʝʤʫ ʤʥʝʥʠʶ, 

ʵʪʦ, ʢʦʥʝʯʥʦ, ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʚʝʨʥʦ, ʪʘʢ ʢʘʢ ʤʳ ʤʦʞʝʤ ʛʦʚʦʨʠʪʴ ʠ ʦʙ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʜʦʛʦʚʦʨʘʭ (ʢʦʥʪʨʘʢʪʘʭ), ʠ ʦ ʜʦʛʦʚʦʨʘʭ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʪ.ʧ.), 

ʦʜʥʘʢʦ ʙʦʣʝʝ ʧʨʘʚʠʣʴʥʦ ʦʪʚʝʯʘʪʴ ʥʘ ʵʪʦʪ ʚʦʧʨʦʩ, ʘʥʘʣʠʟʠʨʫʷ ʢʦʥʢʨʝʪʥʳʝ ʬʦʨʤʳ ʠʥʚʝ-

ʩʪʠʨʦʚʘʥʠʷ, ʜʦʧʫʩʢʘʝʤʳʝ ʪʝʤ ʠʣʠ ʠʥʳʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʘʚʦʧʦʨʷʜʢʦʤ.4 ʅʘʯʥʝʤ ʩ ʂʅʈ. 

 

2.1. ʇʦʜʭʦʜʳ ʧʨʘʚʘ ʂʠʪʘʷ 

ʇʦʩʣʝ ʚʩʪʫʧʣʝʥʠʷ ʂʅʈ ʚ ɺʊʆ ʠ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠ-

ʮʠʠ, ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʧʨʝʜʧʦʯʠʪʘʶʪ ʩʦʟʜʘʚʘʪʴ ʢʦʤʧʘʥʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

(wholly foreign-owned enterprises ï WFOEs).5 ʆʜʥʘʢʦ, ʜʣʷ ʥʝʢʦʪʦʨʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʂʅʈ ʪʨʝʙʫʝʪ ʢʠʪʘʡʩʢʦʛʦ ʫʯʘʩʪʠʷ ʠʣʠ ʫʧʨʘʚʣʝʥʠʷ ʚ ʩʦʟʜʘʚʘʝʤʳʭ ʠʥʦ-

ʩʪʨʘʥʮʘʤʠ ʢʦʤʧʘʥʠʷʭ, ʯʪʦ ʚʝʜʝʪ ʢ ʩʦʟʜʘʥʠʶ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ï ʧʘʝʚʦʛʦ ʠʣʠ 

ʢʦʦʧʝʨʘʮʠʦʥʥʦʛʦ (joint venture structures - equity joint ventures - EJVs) ʠ cooperative (ʠʣʠ 

                                                           
1 ɹʦʛʘʪʳʨʝʚ ɸ. ɻ. ʌʦʨʤʳ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʛʦʩʫʜʘʨ-

ʩʪʚʘʭ. ɸʚʪʦʨʝʬ. ʜʠʩʩéʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. ï ʄ., 1971. - 18 ʩ. 
2 ɼʦʨʦʥʠʥʘ ʅ. ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʤʦʜʝʨʥʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ 

ʧʨʘʚʘ. - 2011. - ˉ 1. - ʉ. 49. 
3 ʃʠʩʠʮʘ ɺ.ʅ. ʇʦʥʷʪʠʝ ʠ ʬʦʨʤʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ // ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ 

ʧʨʘʚʦ. - 2007. - ˉ 2. - ʉ. 17-21. 
4 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ., ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè ʠ ʝʝ ʩʚʷʟʴ 

ʩ ʬʦʨʤʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʂʅʈ // ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʧʨʘʚʦ. - 2018. - ˉ 3.- ʉ. 

20-34. DOI: 10.25136/2306-9899.2018.3.27088. URL: http://e-notabene.ru/wl/article_27088.html (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 08.10.2018) 
5 Paul H. Folta. Cooperative Joint Ventures. // China Business Review ï The Magazine of US-China Business 

Council. January 2, 2005. URL: https://www.chinabusinessreview.com/cooperative-joint-ventures/ (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 21.07.2018) 
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contractual) joint ventures  - CJVs). ʂʨʦʤʝ ʪʦʛʦ, ʟʘʢʦʥ ʂʅʈ ʜʦʧʫʩʢʘʝʪ ʠ ʠʥʳʝ ʬʦʨʤʳ ʨʝʘ-

ʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʩʚʦʝʡ ʪʝʨʨʠʪʦʨʠʠ (ʜʝʷʪʝʣʴʥʦʩʪʴ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, FIPE). 

ʅʘʯʥʝʤ ʘʥʘʣʠʟ ʩ ʢʦʤʧʘʥʠʡ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʘ) ʢʦʤʧʘʥʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ  

ʉʦʟʜʘʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦ 100 % ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʥʘ ʦʩʥʦʚʝ ɿʘʢʦʥʘ çʆ 

ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝè 1986 ʛ. ʠ ʇʦʣʦʞʝʥʠʷ ʦ ʧʨʠʤʝʥʝ-

ʥʠʠ ʟʘʢʦʥʘ ʦ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ.1 ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʦʥʠ ʠʩʧʦʣʴʟʦʚʘ-

ʣʠʩʴ ʜʣʷ ʟʘʥʷʪʠʷ ʨʘʟʨʝʰʝʥʥʳʤʠ ʚʠʜʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʙʳʣʠ 

ʥʘʮʝʣʝʥʳ ʥʘ ʵʢʩʧʦʨʪ ʧʝʨʝʜʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʧʦʟʞʝ - ʜʣʷ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ  ʠ ʪʦʨʛʦʚʣʠ, 

ʧʦʵʪʦʤʫ ʩʝʡʯʘʩ ʚʳʜʝʣʷʶʪ ʪʨʠ ʪʠʧʘ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ: ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ, ʜʣʷ ʦʢʘʟʘʥʠʷ 

ʫʩʣʫʛ ʠ ʪʦʨʛʦʚʳʝ. ʆʙʳʯʥʦ ʧʦʜʦʙʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦʟʜʘʶʪʩʷ ʚ ʬʦʨʤʝ ʢʦʤʧʘʥʠʡ ʩ ʦʛʨʘ-

ʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ (limited liability  companies ï LLC - ʩʪ. 19 ʇʦʣʦʞʝʥʠʷ). ɿʘʢʦʥ 

ʂʅʈ çʆ ʢʦʤʧʘʥʠʷʭè 1993 ʛ. (ʚ ʨʝʜ. 2013 ʛ.),2 ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʬʦʨʤʳ ʢʦʤʧʘʥʠʡ ʠ ʦʙʷʟʘ-

ʪʝʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʠʭ ʫʩʪʘʚʥʦʤʫ ʢʘʧʠʪʘʣʫ, ʧʨʠʯʝʤ ʩʪ. 217  ʨʘʩʧʨʦʩʪʨʘʥʷʝʪ ʥʦʨʤʳ 

ʵʪʦʛʦ ʟʘʢʦʥʘ ʥʘ ʚʩʝ ʢʦʤʧʘʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ, ʚʢʣʶʯʘʷ ʠ ʘʢʮʠʦʥʝʨ-

ʥʳʝ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʦʙ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʠʥʦʝ.3 

ʂ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʵʪʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʦʡ ʬʦʨʤʳ ʦʪʥʦʩʷʪ: ʥʝʟʘʚʠʩʠʤʦʩʪʴ 

ʠ ʩʚʦʙʦʜʫ; ʩʧʦʩʦʙʥʦʩʪʴ ʦʬʠʮʠʘʣʴʥʦ ʚʝʩʪʠ ʜʝʣʘ, ʘ ʥʝ ʜʝʡʩʪʚʦʚʘʪʴ ʢʘʢ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ; 

ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʥʚʝʨʪʠʨʦʚʘʪʴ ʜʦʭʦʜʳ ʠʟ ʶʘʥʷ ʚ ʜʦʣʣʘʨʳ ʠ ʧʝʨʝʚʦʜʠʪʴ ʠʭ ʥʘ ʩʯʝʪʘ ʢʦʤ-

ʧʘʥʠʡ ʟʘ ʨʫʙʝʞʦʤ; ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʱʠʱʘʪʴ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʝ ʧʨʘʚʘ; ʦʪʩʫʪʩʪʚʠʝ ʣʠʮʝʥ-

ʟʠʨʦʚʘʥʠʷ ʜʣʷ ʚʚʦʟʘ ʠ/ʠʣʠ ʚʳʚʦʟʘ ʧʨʦʜʫʢʮʠʠ; ʧʦʣʥʳʡ ʢʦʥʪʨʦʣʴ ʥʘʜ ʧʝʨʩʦʥʘʣʦʤ.4 

 ʇʦʩʢʦʣʴʢʫ ʚʝʩʴ ʨʘʟʤʝʱʝʥʥʳʡ ʢʘʧʠʪʘʣ ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʘʜʣʝʞʠʪ 

ʠʥʦʩʪʨʘʥʥʳʤ ʣʠʮʘʤ (ʬʠʟʠʯʝʩʢʦʤʫ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʤʫ),  ʧʦ ʟʘʢʦʥʘʤ ʂʅʈ (ʚ ʩʠʣʫ ʜʝʡ-

                                                           
1 ɿʘʢʦʥ ʂʅʈ çʆ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʢʘʧʠʪʘʣʝè 1986 ʛ. ʠ ʇʦʣʦʞʝʥʠʝ ʂʅʈ ʦ ʧʨʠ-

ʤʝʥʝʥʠʠ ʟʘʢʦʥʘ ʦ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. URL: http://constitutions.ru/?p=2088 (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ 05.08.2017) 
2 The Company Law of the People's Republic of China, December 29, 1993 (revised in 2013, revision shall come 

into effect as of March 1, 2014). URL: http://www.fdi.gov.cn/1800000121_39_4814_0_7.html (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 27.07.2014). 
3 ʎʠʪ. ʧʦ: ɸʣʝʢʩʝʝʥʢʦ ɸ.ʇ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʦʪʥʦʰʝʥʠʡ ʚ ʩʬʝʨʝ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠ-

ʮʠʡ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ ʈʝʩʧʫʙʣʠʢʝ. ʄʦʥʦʛʨʘʬʠʷ / ʦʪʚ. ʨʝʜ. ɹʝʣʳʭ ɺ.ʉ. ï 

ʄ.: ʀʟʜ-ʚʦ çʇʨʦʩʧʝʢʪè, 2018. ï 198 ʩ. URL: https://books.google.ru/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018) 
4 ʉʤ.: WFOE Organization: Wholly Foreign Owned Enterprise (WFOE). March. 12, 2018. URL: http://www. 

wfoe.org/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) 
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ʩʪʚʠʷ ʪʝʦʨʠʠ ʠʥʢʦʨʧʦʨʘʮʠʠ) ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʩ ʪʘʢʠʤ ʠʥʦʩʪʨʘʥʥʳʤ ʫʯʘʩʪʠʝʤ ʦʪʥʦ-

ʩʷʪʩʷ ʢ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʧʦʪʦʤʫ ʥʘ ʥʠʭ ʥʝ ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ ʠʟʲʷʪʠʷ ʠʣʠ ʦʛʨʘʥʠʯʝʥʠʷ 

ʚ ʜʦʧʫʩʢʝ ʥʘ ʚʥʫʪʨʝʥʥʠʡ ʨʳʥʦʢ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʣʠʮ. 

ʆʜʥʘʢʦ ʂʅʈ ʚʩʝ-ʪʘʢʠ ʟʘʱʠʱʘʝʪ ʥʝʢʦʪʦʨʳʝ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ, ʫʩʪʘʥʘʚʣʠʚʘʷ ʧʨʷʤʳʝ ʟʘʧʨʝʪʳ (ʥʘʧʨʠʤʝʨ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʬʝʨʳ ʩʪʨʘʭʦʚʘʥʠʷ). 

ɺʘʞʥʦ ʟʘʨʘʥʝʝ ʦʩʤʳʩʣʠʪʴ ʪʦʣʢʦʚʘʥʠʝ ʧʨʠʥʷʪʳʭ ʚ ʂʅʈ ʚ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʢʘʪʝʛʦʨʠʡ 

çʟʘʧʨʝʱʝʥʥʳʝè, çʦʛʨʘʥʠʯʝʥʥʳʝè ʠ çʧʦʦʱʨʷʝʤʳʝè. ʂʘʢ ʧʨʘʚʠʣʦ, ʥʝʚʦʟʤʦʞʥʦ ʦʜʥʦʚʨʝ-

ʤʝʥʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʣʠʯʥʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ (ʪʦʨʛʦʚʣʷ, ʪʨʘʥʩʧʦʨʪʥʳʝ 

ʫʩʣʫʛʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ). çʂʘʢ ʧʨʘʚʠʣʦè ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʦʙʦʟʥʘʯʘʝʪ ʪʦ, ʯʪʦ ʨʝʰʝʥʠʷ ʧʦ 

ʫʪʚʝʨʞʜʝʥʠʶ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʠʥʠʤʘʶʪʩʷ ʦʨʛʘʥʘʤʠ, ʫʧʦʣʥʦ-

ʤʦʯʝʥʥʳʤʠ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʪʦʨʛʦʚʣʠ ʂʅʈ ʥʘ ʧʨʦʚʠʥʮʠʘʣʴʥʦʤ ʠʣʠ ʛʦʨʦʜʩʢʦʤ ʫʨʦʚʥʷʭ, 

ʢʦʪʦʨʳʝ ʦʯʝʥʴ ʨʝʜʢʦ ʛʦʪʦʚʳ ʫʪʚʝʨʞʜʘʪʴ ʨʘʟʥʦʨʦʜʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʣʷ ʦʜʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ.1 

ʅʘʯʘʣʦʤ ʩʦʟʜʘʥʠʷ ʧʦʜʦʙʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʩʦʛʣʘʩʠʷ ʤʝʩʪʥʦʡ 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʥʘ ʝʛʦ ʩʦʟʜʘʥʠʝ ʠ ʦʙʨʘʱʝʥʠʝ ʠʥʚʝʩʪʦʨʘ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʤʠ-

ʥʠʩʪʝʨʩʪʚʦ ʩ ʦʬʠʮʠʘʣʴʥʳʤ ʧʨʝʜʣʦʞʝʥʠʝʤ (ʩʪ.10, 11 ʇʦʣʦʞʝʥʠʷ). ʇʨʠ ʧʦʣʦʞʠʪʝʣʴʥʦʤ 

ʟʘʢʣʶʯʝʥʠʠ ʵʪʠʭ ʦʨʛʘʥʦʚ ʠʥʚʝʩʪʦʨ ʛʦʪʦʚʠʪ ʥʝʦʙʭʦʜʠʤʳʝ ʜʦʢʫʤʝʥʪʳ (ʫʯʨʝʜʠʪʝʣʴʥʳʡ 

ʜʦʛʦʚʦʨ, ʫʩʪʘʚ) ʜʣʷ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɿʘʪʝʤ ʧʨʝʜʧʨʠʷʪʠʝ ʚʧʨʘʚʝ ʧʦʣʫʯʠʪʴ ʣʠʮʝʥ-

ʟʠʶ ʥʘ ʠʤʧʦʨʪʥʫʶ (ʵʢʩʧʦʨʪʥʫʶ) ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʦʪʢʨʳʪʴ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ, ʢʦʪʦʨʳʡ ʚ 

ʪʝʯʝʥʠʝ 90 ʜʥʝʡ ʧʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʣʠʮʝʥʟʠʠ ʜʦʣʞʝʥ ʙʳʪʴ ʥʘʧʦʣʥʝʥ ʧʦʣʥʦʡ ʩʫʤʤʦʡ 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɼʣʷ ʨʘʟʥʳʭ ʩʬʝʨ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ ʟʘʢʦʥ ʦʧʨʝʜʝʣʷʝʪ ʤʠʥʠ-

ʤʘʣʴʥʳʡ ʨʘʟʤʝʨ ʦʙʱʝʡ ʩʫʤʤʳ ʢʘʧʠʪʘʣʘ (ʠʥʚʝʩʪʠʮʠʡ), ʯʪʦ ʬʠʢʩʠʨʫʝʪʩʷ ʚ ʦʨʛʘʥʘʭ ʪʦʨʛʦʚʦ-

ʧʨʦʤʳʰʣʝʥʥʦʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʩʪ.21 ʇʦʣʦʞʝʥʠʷ) ʠ ʵʪʘ 

ʩʫʤʤʘ ʤʦʞʝʪ ʙʳʪʴ ʠʟʤʝʥʝʥʘ ʪʦʣʴʢʦ ʧʦʚʪʦʨʥʦʡ ʨʝʛʠʩʪʨʘʮʠʝʡ ʠʟʤʝʥʝʥʠʡ ʪʝʤʠ ʞʝ ʦʨʛʘ-

ʥʘʤʠ (ʩʪ.22, 23 ʇʦʣʦʞʝʥʠʷ). ʇʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʥʝʦʙʭʦʜʠʤʦ ʦʧʣʘʪʠʪʴ 20% ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʦʩʪʘʣʴʥʦʝ ʤʦʞʥʦ ʜʦʚʥʝʩʪʠ ʚ ʪʝʯʝʥʠʝ 2 ʣʝʪ. ʉʦʛʣʘʩʥʦ ʧʦʩʣʝʜʥʝʤʫ ʠʟʤʝʥʝ-

ʥʠʶ ʵʪʦʛʦ ɿʘʢʦʥʘ ʦʪ 2016 ʛ. ʠ ʝʛʦ ʥʦʚʦʡ ʩʪ. 23, ʝʩʣʠ ʧʨʠ ʩʦʟʜʘʥʠʠ ʪʘʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ 

ʛʦʩʫʜʘʨʩʪʚʦ ʥʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʦʛʨʘʥʠʯʝʥʠʡ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ɻʦʩʩʦʚʝʪʦʤ ʂʅʈ ʚ ʇʝ-

ʨʝʯʥʝ ʩʧʝʮʠʘʣʴʥʳʭ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ ʤʝʨ, ʧʨʠʤʝʥʷʝʪʩʷ ʫʚʝʜʦʤʠʪʝʣʴʥʳʡ ʧʦʨʷʜʦʢ ʝʛʦ 

ʩʦʟʜʘʥʠʷ.  

                                                           
1 ʂʘʢʠʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʨʝʰʝʥʳ ʜʣʷ ʢʦʤʧʘʥʠʠ ʩʦ 100% ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʚ ʂʅʈ? // FAQ: 

ʢʦʤʧʘʥʠʠ ʩʦ 100% ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ. URL: http://chinalawinfo.ru/publications/faq_wholly_owned_ 

foreign_enterprises.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
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ɺ ʂʠʪʘʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʨʝʠʥʚʝʩʪʠʨʫʶʱʠʝ ʧʨʠʙʳʣʴ, ʦʩʪʘʚ-

ʰʫʶʩʷ ʧʦʩʣʝ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ (ʜʣʷ ʨʘʟʥʳʭ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʦʥ ʨʘʟ-

ʥʳʡ, ʪʘʢʞʝ ʦʥ ʟʘʚʠʩʠʪ ʦʪ ʤʝʩʪʘ ʨʝʛʠʩʪʨʘʮʠʠ ʢʦʧʘʥʠʠ, ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʩ ʷʥʚʘʨʷ 2008 

ʛ. ʦʥ ʨʘʚʝʥ 25%1), ʤʦʛʫʪ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʫ ʧʦʜʘʪʴ ʟʘʷʚʣʝʥʠʝ ʩ ʧʨʦʩʴʙʦʡ ʚʦʟʚʨʘʪʠʪʴ ʯʘʩʪʴ 

ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʯʘʩʪʠ ʨʝʠʥʚʝʩʪʠʨʫʝʤʦʡ ʧʨʠʙʳʣʠ (ʩʪ. 17 ɿʘʢʦʥʘ 

1986 ʛ.). 

ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʨʘʟʨʝʰʘʝʪ ʧʝʨʝʚʦʜ ʧʨʠʙʳʣʠ ʠʟ ʩʪʨʘʥʳ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴ-

ʥʦʛʦ ʦʜʦʙʨʝʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʂʅʈ ʧʨʠ 

ʫʩʣʦʚʠʠ, ʝʩʣʠ ʙʳʣʠ ʧʦʢʨʳʪʳ ʫʙʳʪʢʠ ʧʨʦʰʣʳʭ ʣʝʪ. ʌʠʣʠʘʣʳ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ ʥʝ ʩʯʠʪʘʶʪʩʷ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʩʦʛʣʘʩʥʦ ʩʪ. 2 ɿʘʢʦʥʘ 1986 ʛ.  

ʏʪʦ ʢʘʩʘʝʪʩʷ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ WFOE 

ʪʠʧʠʯʥʳ ʩʨʦʢʠ ʦʪ 15 ʜʦ 30 ʣʝʪ (ʭʦʪʷ ʜʣʷ ʥʝʢʦʪʦʨʳʭ ʠʟ ʥʠʭ ʤʦʞʝʪ ʙʳʪʴ ʨʘʟʨʝʰʝʥ ʙʦʣʴ-

ʰʠʡ ʩʨʦʢ ʜʝʡʩʪʚʠʷ). 

ʇʨʦʜʣʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʚʦʟʤʦʞʥʦ ʜʣʷ ʪʘʢʠʭ ʧʨʦʝʢʪʦʚ ʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʚ ʢʦʪʦ-

ʨʳʭ: 1) ʧʨʠ ʙʦʣʴʰʦʡ ʩʫʤʤʝ ʠʥʚʝʩʪʠʮʠʡ ʠ ʜʣʠʪʝʣʴʥʦʤ ʧʝʨʠʦʜʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʨʝʥʪʘʙʝʣʴ-

ʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʥʝʚʝʣʠʢʘ; 2) ʧʨʦʠʟʚʦʜʷʪʩʷ ʩʣʦʞʥʳʝ ʧʨʦʜʫʢʪʳ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʧʝʨʝʜʦ-

ʚʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ; 3) ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʨʦʜʫʢ-

ʮʠʷ, ʩʧʦʩʦʙʥʘʷ ʢʦʥʢʫʨʠʨʦʚʘʪʴ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʨʳʥʢʝ. ɺ ʵʪʠʭ ʩʣʫʯʘʷʭ ʩʨʦʢ ʜʝʡʩʪʚʠʷ 

ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʜʣʝʥ ʜʦ 50 ʠ ʙʦʣʝʝ (ʧʨʠ ʦʩʦʙʦʤ ʦʜʦʙʨʝʥʠʠ ɻʦʩʩʦʚʝʪʘ) ʣʝʪ.2 

ʇʦ ʠʥʬʦʨʤʘʮʠʠ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʥʘ ʩʚʦʝʤ ʩʘʡʪʝ ʢʦʤʧʘʥʠʝʡ Your Path to China, 

ʥʘ ʘʧʨʝʣʴ 2018 ʛ. ʧʨʝʜʧʨʠʷʪʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʦʩʪʘʚʣʷʶʪ 83% ʨʳʥʢʘ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʆʩʪʘʣʴʥʳʝ ʜʦʣʠ ʟʘʥʠʤʘʶʪ: ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ 

- 10%; ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ - 5%; ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʫʯʘʩʪʥʠʢʘʤʠ - 2%.3 

                                                           
1 The Law of the Peopleôs Republic of China on Enterprise Income Tax (Order of the President [2007] No.63). 

16 March, 2007 (Adopted at the 5th Session of the 10th National Peopleôs Congress on 16 March 2007, prom-

ulgated by Order No. 63 of the President of the Peopleôs Republic of China and effective as of 1 January 2008). 

URL: http://www.wfoe.org/doc/Corporate_Income_Tax_Law_China_2008.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) 
2 ʇʦʜʨʦʙʥʝʝ ʩʤ.: Chris Devonshire-Ellis. China FICE vs. Manufacturing WFOE. May 11, 2012. URL: http:// 

www.china-briefing.com/news/2012/05/11/china-fice-vs-manufacturing-wfoe.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

27.07.2018); Harris, Dan. What It Takes To Get A WFOE/WOFE Registered In China. August 22, 2010. URL: 

https://www.chinalawblog.com/2010/08/how_to_form_a_china_wfoewofe_why_we_are_slow_but_always_ 

suceed.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018); Ping Deng. WFOEs: the most popular entry mode into China. // 

Business Horizons. Vol. 44, Issue 4, JulyïAugust 2001. P. 63-72. URL: https://www.sciencedirect.com/sci-

ence/article/pii/S0007681301800495 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) ʠ ʜʨ. 
3 Representative Office registration in China. Ed. by Your Path to China. May 24, 2018. URL: http://www.path-

tochina.com/reg_ro.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.07.2018) 

ʇʦʜʨʦʙʥʝʝ ʩ ʵʪʠʤ ʚʦʧʨʦʩʦʤ ʚ ʨʘʢʫʨʩʝ ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ ʜʣʷ ʙʠʟʥʝʩʘ ʚ ʮʝʣʦʤ ʤʦʞʥʦ ʦʟʥʘʢʦʤʠʪʴʩʷ ʚ ʨʘʙʦʪʝ 

ɹʘʞʘʥʦʚʘ ʇ.ɺ. çɺʝʜʝʥʠʝ ʙʠʟʥʝʩʘ ʚ ʂʠʪʘʝ: ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ. ɺʳʧʫʩʢ 1ʧʘʝ. ʆʙʟʦʨ ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ ʜʣʷ 

ʙʠʟʥʝʩʘ. ʂʥʠʛʘ ʜʣʷ ʶʨʠʩʪʦʚ, ʩʦʧʨʦʚʦʞʜʘʶʱʠʭ ʙʠʟʥʝʩ. ï ʄ.: ʀʥʬʦʪʨʦʧʠʢ ʄʝʜʠʘ, 2015. ï 212 ʩ.è 
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ʇʨʠʤʝʨʦʤ ʪʘʢʦʛʦ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʣʫʞʠʪ ʦʜʥʦ ʠʟ ʧʨʝʜʧʨʠʷʪʠʡ ʢʦʤʧʘ-

ʥʠʠ çʉʧʦʨʪʤʘʩʪʝʨè - ñSportmaster (Shanghai) Trading Co., Ltdò,1 ʢʦʪʦʨʦʝ ʚʳʰʣʦ ʥʘ ʙʦʣʴ-

ʰʦʡ ʢʠʪʘʡʩʢʠʡ ʨʳʥʦʢ ʩ 1 ʤʣʨʜ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʩʥʘʯʘʣʘ ʧʦʜʛʦʪʦʚʠʚʰʠʩʴ (ʦʙʫʯʠʚ ʩʚʦʡ 

ʧʝʨʩʦʥʘʣ ʨʘʙʦʪʝ ʧʦ ʚʦʩʪʦʯʥʦʘʟʠʘʪʩʢʠʤ ʦʙʳʯʘʷʤ), ʘ ʟʘʪʝʤ ʧʨʠʩʪʫʧʠʣʦ ʢ ʠʥʚʝʩʪʠʮʠʷʤ - 

ʦʪʢʨʳʚ ʜʝʩʷʪʦʢ ʩʦʙʩʪʚʝʥʥʳʭ ʤʘʛʘʟʠʥʦʚ çʉʧʦʨʪʤʘʩʪʝʨè ʠ 20 ʤʘʛʘʟʠʥʦʚ ʦʜʝʞʜʳ çO'stinè 

(ʚʭʦʜʠʪ ʚ ɻʂ çʉʧʦʨʪʤʘʩʪʝʨè). ɺ ʪʝʯʝʥʠʝ ʙʣʠʞʘʡʰʠʭ ʪʨʝʭ ʣʝʪ ʢʦʤʧʘʥʠʷ ʧʣʘʥʠʨʫʝʪ ʦʪ-

ʢʨʳʪʴ ʚ ʂʠʪʘʝ ʧʦʨʷʜʢʘ 50 ʤʘʛʘʟʠʥʦʚ çʉʧʦʨʪʤʘʩʪʝʨè ʠ Oôstin. ʆʪʢʨʳʪʠʷ ʩʦʩʪʦʷʪʩʷ ʚ ʥʝ-

ʩʢʦʣʴʢʠʭ ʛʦʨʦʜʘʭ-ʤʠʣʣʠʦʥʥʠʢʘʭ ʥʘ ʉʝʚʝʨʦ-ɺʦʩʪʦʢʝ ʂʠʪʘʷ. ʉʝʪʴ ʩʧʦʨʪʠʚʥʳʭ ʪʦʚʘʨʦʚ 

ʙʫʜʝʪ ʨʘʟʚʠʚʘʪʴʩʷ ʚ ʬʦʨʤʘʪʝ ʩʫʧʝʨʤʘʨʢʝʪʘ, ʥʘ ʧʣʦʱʘʜʠ 1-2 ʪʳʩ. ʢʚ. ʤ, ʬʵʰʥ-ʩʝʪʴ - ʥʘ 

ʧʣʦʱʘʜʠ 250ï500 ʢʚ. ʤ. ɻʨʫʧʧʘ ʘʢʪʠʚʥʦ ʧʦʣʴʟʫʝʪʩʷ ʧʨʦʜʫʢʪʘʤʠ ʠ ʫʩʣʫʛʘʤʠ ʢʘʢ ʢʠʪʘʡ-

ʩʢʠʭ ʢʨʝʜʠʪʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, ʪʘʢ ʠ ʰʘʥʭʘʡʩʢʦʛʦ ʬʠʣʠʘʣʘ ɺʊɹ.2 

ʈʘʩʩʤʦʪʨʠʤ ʜʘʣʝʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʙʳʣʠ ʧʝʨʚʦʡ ʦʨʛʘʥʠ-

ʟʘʮʠʦʥʥʦʡ ʬʦʨʤʦʡ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʅʈ ʠ, ʭʦʪʷ ʩʝʡʯʘʩ ʠʭ ʟʥʘʯʝʥʠʝ ʠ ʚʝʩ ʚʦ ʚʣʦʞʝʥʠʠ 

ʠʥʚʝʩʪʠʮʠʡ ʫʧʘʣʠ, ʚ ʩʚʦʝ ʚʨʝʤʷ ʦʥʠ ʙʳʣʠ ʚʝʩʴʤʘ ʟʥʘʯʠʤʳ.3 

 

ʙ) ʧʘʝʚʳʝ ʠ ʢʦʦʧʝʨʘʮʠʦʥʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʉʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ (ʉʇ) ʷʚʣʷʝʪʩʷ ʭʦʟʷʡʩʪʚʝʥʥʦ-ʧʨʘʚʦʚʦʡ ʬʦʨʤʦʡ ʩʦʪʨʫʜ-

ʥʠʯʝʩʪʚʘ ʠʥʦʩʪʨʘʥʥʳʭ ʧʘʨʪʥʝʨʦʚ, ʩʦʟʜʘʶʱʝʡ ʩʦʚʤʝʩʪʥʫʶ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʙʘʟʫ,4 ʦʪ 

ʫʯʨʝʞʜʝʥʠʷ ʢʦʪʦʨʦʡ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷʤʠ ʩʪʘʥʦʚʷʪʩʷ ʦʙʝ ʩʪʦʨʦʥʳ - ʠ ʧʨʠʥʠʤʘʶ-

ʱʘʷ, ʠ ʦʩʫʱʝʩʪʚʣʷʶʱʘʷ ʠʥʚʝʩʪʠʮʠʠ. ʊʝʨʤʠʥ çʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝè ʫʧʦʪʨʝʙʣʷʝʪʩʷ 

ʚ ʨʘʟʣʠʯʥʳʭ ʟʥʘʯʝʥʠʷʭ, ʥʦ ʚ ʩʘʤʦʤ ʦʙʱʝʤ ʚʠʜʝ ʦʥ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʦʙʦʟʥʘʯʝʥʠʷ ʣʶʙʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ ʢʘʧʠʪʘʣʝ ʢʦʪʦʨʳʭ ʧʨʠʥʠʤʘʶʪ ʫʯʘʩʪʠʝ ʠʥʦʩʪʨʘʥʥʳʝ 

ʬʠʟʠʯʝʩʢʠʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ (ʢʦʤʧʘʥʠʠ).5           

ʉʦʟʜʘʶʪʩʷ ʠ ʜʝʡʩʪʚʫʶʪ ʉʇ  ʥʘ ʙʘʟʝ ʧʨʘʚʦʚʳʭ ʥʦʨʤ, ʩʦʜʝʨʞʘʱʠʭʩʷ ʚ ʦʙʱʠʭ ɿʘ-

ʢʦʥʘʭ ʂʅʈ çʆ ʢʦʤʧʘʥʠʷʭè ʠ çʆ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʨʝʛʠʩʪʨʘʮʠʠ ʢʦʤʧʘʥʠʡè, ʠ ʩʧʝʮʠʘʣʴʥʳʭ 

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ. ʧʦ ʘʜʨʝʩʫ www.sportmaster.cn/?language=eng (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) 
2 ʂʦʚʘʣʝʥʢʦ ɸ. ʎʠʪ. ʩʦʯ.; çʉʧʦʨʪʤʘʩʪʝʨè ʥʘʢʦʧʠʣ ʚ ʂʠʪʘʝ 180 ʤʣʥ ʶʘʥʝʡ. URL: https://retailer.ru/ 

sportmaster-nakopil-v-kitae-180-mln-juane/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) 
3 ʉʤ., ʥʘʧʨ.: John D. Daniels, Jeffrey Krug, Douglas Nigh. U.S. Joint Ventures in China: Motivation and Man-

agement of Political Risk. // California Management Review. Vol 27, Issue 4, 1985. P. 46-58. URL: http://jour-

nals.sagepub.com/doi/10.2307/41165155 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 205.07.2018); ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ. ʉ. 145-

159.0 

 4 ʉʤ.: ɻʘʨʠʥ ɸ., ɼʝʥʠʩʦʚ ɸ. ʉʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ï ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʚʦʟʤʦʞʥʦʩʪʠ // ʕʢʦ-

ʥʦʤʠʩʪ. - 1993. - ˉ 2. - ʉ. 65-66. 
5 ʉʤ.: ʂʫʣʘʛʠʥ ʄ.ʀ. ʀʟʙʨʘʥʥʳʝ ʪʨʫʜʳ ʧʦ ʘʢʮʠʦʥʝʨʥʦʤʫ ʠ ʪʦʨʛʦʚʦʤʫ ʧʨʘʚʫ. URL: http://civil.consultant.ru/ 

elib/books/6/page_18.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 29.08.2017) 

http://chinalawinfo.ru/economic_law/law_company
http://chinalawinfo.ru/economic_law/law_company
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ʟʘʢʦʥʘʭ: çʆ [ʧʘʝʚʳʭ ï ʘʚʪ.] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠ-

ʪʘʣʘè 1979 ʛ., çʆ ʩʦʚʤʝʩʪʥʳʭ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘè 1988 ʛ., ʘ ʪʘʢʞʝ ʇʨʘʚʠʣ ʠʭ ʧʨʠʤʝʥʝʥʠʷ.1 

ɺ ʂʅʈ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʜʦʧʫʩʢʘʝʪ ʩʦʟʜʘʥʠʝ ʜʚʫʭ ʚʠʜʦʚ ʉʇ: ʧʘʝʚʦʝ (ʩʦʚʤʝʩʪʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʠʣʠ ʧʨʦʩʪʦ ʩʦʚʤʝʩʪʥʦʝ - EJVs, ʇʉʇ) ʠ ʢʦʦʧʝʨʘʮʠʦʥʥʦʝ (ʩʦʚʤʝʩʪʥʦʛʦ ʩʦʪʨʫʜ-

ʥʠʯʝʩʪʚʘ ʠʣʠ ʢʦʦʧʝʨʘʮʠʦʥʥʦʝ ʩʦʚʤʝʩʪʥʦʝ - CJVs, ʂʉʇ). 

ʇʉʇ ʠ ʂʉʇ ʚʦ ʤʥʦʛʦʤ ʩʭʦʞʠ. ʉʭʦʜʩʪʚʦ ʠʭ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʩʦʟʜʘʥʳ ʚ ʮʝʣʷʭ ʪʝʭ-

ʥʠʯʝʩʢʦʛʦ ʦʙʤʝʥʘ; ʠʜʝʥʪʠʯʥʳ ʪʘʢʞʝ ʪʘʢʠʝ ʬʘʢʪʦʨʳ, ʢʘʢ: ʦʜʦʙʨʝʥʠʝ ʠʭ ʩʦʟʜʘʥʠʷ ʠʩʧʦʣ-

ʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ; ʬʦʨʤʘʪ ʩʦʛʣʘʰʝʥʠʡ ʦʙ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ; ʧʨʘ-

ʚʦʚʦʡ ʩʪʘʪʫʩ, ʘ ʪʘʢʞʝ ʩʨʝʜʩʪʚʘ, ʧʨʘʚʦʚʳʝ ʨʘʤʢʠ ʠ ʧʦʣʥʦʤʦʯʠʷ ʜʣʷ ʨʘʟʨʝʰʝʥʠʷ ʩʧʦʨʦʚ. 

ʆʙʱʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚʣʝʥʠʷ ʠ ʧʨʦʮʝʜʫʨʳ ʫʧʨʘʚʣʝʥʠʷ ʪʘʢʞʝ ʧʨʘʢʪʠʯʝʩʢʠ ʦʜʠʥʘʢʦʚʳ. 

ʆʩʥʦʚʥʦʝ ʦʪʣʠʯʠʝ ʧʘʝʚʳʭ ʉʇ ʦʪ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʭʘʨʘʢʪʝʨʝ ʦʪʥʦ-

ʰʝʥʠʡ ʠʭ ʫʯʘʩʪʥʠʢʦʚ ʤʝʞʜʫ ʩʦʙʦʡ ʠ ʩ ʜʨʫʛʠʤʠ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ, ʢʦʪʦʨʳʡ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʠʥʮʠʧʘʤʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʢʦʤʧʘʥʠʡ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ (ʨʘʟʤʝʨʦʤ ʫʩʪʘʚ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘ) ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʫʯʘʩʪʥʠʢʦʚ, ʘ ʚʦʟʤʦʞʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʧʨʘʚ ʫʯʘʩʪʚʦ-

ʚʘʪʴ ʚ ʫʧʨʘʚʣʝʥʠʠ, ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ ʠ ʥʝʩʪʠ ʨʠʩʢʠ  ʦʛʨʘʥʠʯʝʥʘ ʜʦʣʷʤʠ ʚ ʫʩʪʘʚʥʦʤ 

ʢʘʧʠʪʘʣʝ ʫʯʘʩʪʥʠʢʦʚ. ɿʘʢʦʥ 1979 ʛ. ʚ ʩʪ. 4 ʫʢʘʟʳʚʘʝʪ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʫʶ ʬʦʨʤʫ 

ʧʘʝʚʦʛʦ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʢʦʤʧʘʥʠʶ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

(limited liability companies ï LLC). ɺ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʉʇ ʵʪʠ ʚʦʧʨʦʩʳ ʨʝʰʘʶʪʩʷ ʧʦ ʜʦ-

ʛʦʚʦʨʝʥʥʦʩʪʠ ʫʯʘʩʪʥʠʢʦʚ, ʟʘʢʨʝʧʣʝʥʥʦʡ ʚ ʫʯʨʝʜʠʪʝʣʴʥʦʤ ʜʦʛʦʚʦʨʝ.2 ɽʩʣʠ ʂʉʇ ʥʝ 

ʠʤʝʶʪ ʩʪʘʪʫʩʘ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʦʥʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʦʙʲʝʜʠʥʝʥʠʝ ʣʠʮ ʙʝʟ ʦʙ-

ʨʘʟʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʩʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʫʯʘʩʪʥʠʢʦʚ, ʢʦʪʦʨʳʝ ʚ ʵʪʦʤ 

ʩʣʫʯʘʝ ʧʦʠʤʝʥʦʚʘʥʳ ʚ ʫʯʨʝʜʠʪʝʣʴʥʦʤ ʜʦʛʦʚʦʨʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʂʉʇ ʧʨʠʦʙʨʝʪʘʝʪ ʩʪʘʪʫʩ 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʧʨʠ ʫʩʣʦʚʠʠ ʩʦʦʪʚʝʪʩʪʚʠʷ ʪʨʘʢʪʦʚʢʝ ʢʠʪʘʡʩʢʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 

ʧʦʥʷʪʠʷ çʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦè. ʊʘʢʦʡ ʧʦʜʭʦʜ ʥʝ ʷʚʣʷʝʪʩʷ ʥʦʚʳʤ ʠ ʚʩʪʨʝʯʘʝʪʩʷ, ʥʘʧʨʠ-

ʤʝʨ, ʚ ʧʨʘʚʝ ʩʪʨʘʥ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ.3 

ʀʟ ʵʪʠʭ ʧʦʣʦʞʝʥʠʡ ʩʣʝʜʫʝʪ, ʚʦ-ʧʝʨʚʳʭ, ʯʪʦ [ʧʘʝʚʦʝ] ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʷʚ-

ʣʷʝʪʩʷ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʦʤ ʂʅʈ; ʢʦʦʧʝʨʘʮʠʦʥʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚʦʟʥʠʢʘʶʪ 

ʧʦ ʦʙʱʝʤʫ ʧʨʘʚʠʣʫ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʦʛʦʚʦʨʘ ʫʯʨʝʜʠʪʝʣʝʡ; ʦʜʥʘʢʦ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ʂʉʇ 

                                                           
1 ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʷ. URL: http://chinalawinfo.ru/economic_law (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 01.09.2014) 
2 ʊʘʤ ʞʝ. 
3 ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʢʘʨʪʝʣʝʡ, ʢʦʥʩʦʨʮʠʫʤʦʚ, ʧʫʣʦʚ ʥʘ ʧʨʠʤʝʨʝ ʩʪʨʘʥ ʃʘʪʠʥʩʢʦʡ ɸʤʝ-

ʨʠʢʠ. // ʈʦʩʩʠʡʩʢʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʘʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2011. - ˉ 2. ï ʉ. 60-64. URL: http://fas.gov.ru/ 

eljournal/eljournal_30898.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.12.2011) 

http://chinalawinfo.ru/economic_law/law_equity_joint
http://chinalawinfo.ru/economic_law/law_equity_joint
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ʤʦʞʝʪ ʧʨʠʦʙʨʝʪʘʪʴ ʧʨʘʚʦʩʫʙʲʝʢʪʥʦʩʪʴ, ʪʦʛʜʘ ʠʤ ʪʘʢʞʝ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʫʩʪʘʚ. ɺʦ-ʚʪʦ-

ʨʳʭ, ʧʨʠʙʳʣʴ, ʢʦʥʪʨʦʣʴ ʠ ʨʠʩʢʠ ʩʪʦʨʦʥ ʚ ʢʦʦʧʝʨʘʮʠʦʥʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʜʝʣʷʪʩʷ ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʜʦʛʦʚʦʨʘ ʤʝʞʜʫ ʩʪʦʨʦʥʘʤʠ, ʫʯʨʝʜʠʚʰʠʤʠ ʪʘʢʦʝ ʂʉʇ, ʪʦʛʜʘ ʢʘʢ 

ʧʨʠʙʳʣʴ, ʢʦʥʪʨʦʣʴ ʠ ʨʠʩʢ ʚ [ʧʘʝʚʦʤ] ʩʦʚʤʝʩʪʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʜʝʣʷʪʩʷ ʧʨʦʧʦʨʮʠʦ-

ʥʘʣʴʥʦ ʜʦʣʷʤ ʢʘʧʠʪʘʣʘ, ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʤ ʩʪʦʨʦʥʘʤʠ. 

ʊʝʦʨʝʪʠʯʝʩʢʠ, ʷʚʣʷʷʩʴ ʢʠʪʘʡʩʢʠʤʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʳ ʧʦʣʴʟʦʚʘʪʴʩʷ çʥʘʮʠʦʥʘʣʴʥʳʤ ʨʝʞʠʤʦʤè, ʦʜʥʘʢʦ ʧʦ ʬʘʢʪʫ ʵʪʦ ʥʝ 

ʪʘʢ, ʧʦʩʢʦʣʴʢʫ ʟʘʢʦʥʳ 1979 ʛ. ʠ 1988 ʛ., ʦʯʝʨʯʠʚʘʷ ʨʘʤʢʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʪʘʢʠʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ (ʥʘʧʨʠʤʝʨ, ʩʪ. 29 ɿʘʢʦʥʘ 1988 ʛ. ʨʘʟʨʝʰʘʝʪ ʂʉʇ ʚ ʧʨʝʜʝʣʘʭ ʨʘʟʨʝʰʝʥʥʦʡ ʩʬʝʨʳ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʚʚʦʟʠʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʝʤʫ ʤʘʪʝʨʠʘʣʴʥʳʝ ʨʝʩʫʨʩʳ ʠ ʚʳʚʦʟʠʪʴ ʩʚʦʶ ʧʨʦ-

ʜʫʢʮʠʶ), ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʪʘʢʠʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ʥʝ ʥʘʮʠʦʥʘʣʴʥʳʡ ʨʝʞʠʤ, ʘ ʨʘʟʨʝʰʘʶʪ 

ʪʦʣʴʢʦ ʪʦ, ʯʪʦ ʥʝ ʟʘʧʨʝʱʝʥʦ ʢʦʥʢʨʝʪʥʦ ʠʤʠ. ʕʪʦ ʦʜʥʘ ʠʟ ʥʝʚʳʛʦʜʥʳʭ ʩʪʦʨʦʥ ʪʘʢʦʡ 

ʬʦʨʤʳ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʨʫʛʘʷ ʥʝʚʳʛʦʜʥʘʷ ʩʪʦʨʦʥʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʚʩʝ ʜʝʪʘʣʠ ʜʦʛʦʚʦʨʘ 

ʦ ʂʉʇ ʜʦʣʞʥʳ ʙʳʪʴ ʩʦʛʣʘʩʦʚʘʥʳ ʟʘʨʘʥʝʝ, ʘ ʝʛʦ ʩʦʟʜʘʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʪʨʫʜʦʝʤʢʠʤ ʠ ʜʦ-

ʨʦʛʦʩʪʦʷʱʠʤ, ʧʦʵʪʦʤʫ ʥʝʜʦʩʪʠʞʝʥʠʝ ʩʦʛʣʘʩʠʷ ʧʦ ʢʘʢʦʤʫ-ʣʠʙʦ ʧʨʠʥʮʠʧʠʘʣʴʥʦʤʫ ʚʦ-

ʧʨʦʩʫ ʤʦʞʝʪ ʩʦʨʚʘʪʴ ʜʘʣʴʥʝʡʰʝʝ ʦʙʩʫʞʜʝʥʠʝ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʩʚʦʝ ʚʨʝʤʷ Western au-

tomotive technology company ʧʦʜʧʠʩʘʣʘ ʤʝʤʦʨʘʥʜʫʤ ʦ ʚʟʘʠʤʦʧʦʥʠʤʘʥʠʠ ʩ ʢʠʪʘʡʩʢʦʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʤʧʘʥʠʝʡ (Chinese state-owned enterprise - SOE1) ʦ ʩʦʟʜʘʥʠʠ ʂʉʇ ʜʣʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʨʦʜʘʞʠ ʩʚʦʝʡ ʟʘʧʘʪʝʥʪʦʚʘʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʚ ʂʠʪʘʝ, ʦʜʥʘʢʦ ʜʘʣʴʰʝ ʧʝ-

ʨʝʛʦʚʦʨʦʚ ʜʝʣʦ ʥʝ ʧʦʰʣʦ, ʪ.ʢ. ʠʥʚʝʩʪʦʨʳ ʨʝʰʠʣʠ ʩʥʘʯʘʣʘ, ʯʪʦ ʧʨʝʜʧʦʯʠʪʘʶʪ ʧʘʝʚʦʝ ʉʇ, 

ʧʦʩʢʦʣʴʢʫ ʚ ʥʝʤ ʢʦʵʬʬʠʮʠʝʥʪ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʨʠʙʳʣʠ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʜʦʣʷʤ ʫʯʘʩʪʠʷ ʚ 

ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ, ʦʜʥʘʢʦ ʧʦʟʞʝ ʠ ʵʪʦʪ ʚʘʨʠʘʥʪ ʠʤ ʥʝ ʧʦʜʦʰʝʣ, ʠ ʦʥʠ ʦʩʪʘʥʦʚʠʣʠʩʴ ʥʘ 

ʨʝʰʝʥʠʠ ʩʬʦʨʤʠʨʦʚʘʪʴ ʢʦʤʧʘʥʠʶ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʥʦ ʧʣʘʥʠʨʦʚʘʣʠ ʩʦʭʨʘʥʠʪʴ ʠ 

ʨʘʟʨʘʙʦʪʘʪʴ ʚʘʨʠʘʥʪʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʦ ʩʚʦʠʤʠ ʢʠʪʘʡʩʢʠʤʠ ʧʘʨʪʥʝʨʘʤʠ ʚ ʙʫʜʫʱʝʤ.2 

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʂʉʇ ʚʩʝ ʞʝ ʤʦʞʝʪ ʧʨʝʜʣʦʞʠʪʴ ʠʥʚʝʩʪʦʨʘʤ ʨʷʜ ʧʨʝʠʤʫʱʝʩʪʚ ʧʦ ʩʨʘʚʥʝ-

ʥʠʶ ʩ ʇʉʇ. 

ʌʦʨʤʘ ʂʉʇ ʨʘʟʨʝʰʘʝʪ ʜʦʩʪʫʧ ʢ ʦʙʦʨʫʜʦʚʘʥʠʶ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʢʦʪʦʨʳʝ ʜʣʷ 

ʧʘʝʚʳʭ ʉʇ ʦʛʨʘʥʠʯʝʥʳ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʂʉʇ ʢʠʪʘʡʩʢʠʝ ʧʘʨʪʥʝʨʳ ʤʦʛʫʪ ʣʝʛʠʪʠʤʥʦ ʜʝʨ-

ʞʘʪʴ ʠ çʦʜʘʣʞʠʚʘʪʴè ʘʢʪʠʚʳ, ʠʤʫʱʝʩʪʚʦ, ʨʘʟʨʝʰʝʥʠʷ ʠ ʣʠʮʝʥʟʠʠ, ʢʦʪʦʨʳʝ ʟʘʧʨʝʱʝʥʳ 

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʂʠʪʘʝ ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ʀʬʨʘʠʤʦʚ ɺ.ʖ. ɻʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ɹʨʘʟʠʣʠʠ, ʈʦʩʩʠʠ, ʂʠʪʘʷ ʠ ʖʞʥʦʡ ɸʬʨʠʢʠ. // ɸʜʚʦʢʘʪ. 

ï 2013. - ˉ 5. ï ʉ. 33-46. 
2 Paul H. Folta. Op. cit. 
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ʠʣʠ ʥʝʞʝʣʘʪʝʣʴʥʳ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʂ ʧʦʩʣʝʜʥʠʤ ʦʪʥʦʩʷʪʩʷ ʘʢʪʠʚʳ ʩ ʚʳ-

ʩʦʢʠʤ ʪʨʘʥʩʬʝʨʪʥʳʤ ʥʘʣʦʛʦʤ (ʥʘʣʦʛ ʧʨʠ ʜʘʨʝʥʠʠ ʠʤʫʱʝʩʪʚʘ) ʠʣʠ ʩʣʦʞʥʳʝ ʜʣʷ ʧʦʣʫ-

ʯʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʠʤʫʱʝʩʪʚʘ (ʟʝʤʣʷ). ʅʘʧʨʠʤʝʨ, ʢʠʪʘʡʩʢʘʷ ʢʦʤʧʘʥʠʷ 

ʤʦʞʝʪ çʦʜʦʣʞʠʪʴè ʩʚʦʝ ʨʘʟʨʝʰʝʥʠʝ ʥʘ ʧʦʣʴʟʦʚʘʥʠʝ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʤʠ ʩʝʪʷʤʠ 

ʂʉʇ, ʪʦʛʜʘ ʢʘʢ ʜʣʷ ʇʉʇ ʵʪʦ ʥʝʚʦʟʤʦʞʥʦ ʠʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʧʨʠ ʧʝʨʝʜʘʯʝ ʵʪʦʪ ʘʢʪʠʚ ʩʪʘʥʝʪ 

ʜʣʷ ʇʉʇ ʯʘʩʪʴʶ ʝʛʦ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʯʪʦ ʟʘʧʨʝʱʝʥʦ. ɺ ʂʉʇ ʦʙʣʝʛʯʝʥʦ ʚʣʦʞʝʥʠʝ 

ʢʘʧʠʪʘʣʘ ʠʥʦʩʪʨʘʥʥʳʤ ʧʘʨʪʥʝʨʦʤ. ʀʥʦʩʪʨʘʥʥʳʡ ʧʘʨʪʥʝʨ ʂʉʇ ʤʦʞʝʪ ʚʥʝʩʪʠ ʩʚʦʡ ʚʢʣʘʜ 

ʠʣʠ ʩʜʘʪʴ ʚ ʘʨʝʥʜʫ ʩʦʚʤʝʩʪʥʦʤʫ ʧʨʝʜʧʨʠʷʪʠʶ ʜʦʨʦʛʦʩʪʦʷʱʫʶ ʟʘʧʘʜʥʫʶ ʪʝʭʥʦʣʦʛʠʶ ʠ 

ʦʙʦʨʫʜʦʚʘʥʠʝ (ʤʝʜʠʮʠʥʩʢʦʝ ʜʠʘʛʥʦʩʪʠʯʝʩʢʦʝ), ʯʪʦ ʚʧʦʩʣʝʜʩʪʚʠʠ ʂʉʇ ʚʧʨʘʚʝ ʢʦʤʧʝʥ-

ʩʠʨʦʚʘʪʴ ʧʦ çʧʨʦʜʚʠʥʫʪʦʡ ʩʪʘʚʢʝè ʠʟ ʜʦʭʦʜʦʚ ʜʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʨʠʙʳʣʠ. ʕʪʘ ʩʭʝʤʘ 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʧʨʠ ʦʛʨʘʥʠʯʝʥʠʠ ʟʘʢʦʥʦʤ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʠ ʢʦʛʜʘ ʢʠʪʘʡʩʢʠʡ 

ʧʘʨʪʥʝʨ ʥʝ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʟʘʨʘʥʝʝ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʘʢʪʠʚʳ ʉʇ. ɺ ʨʘʤʢʘʭ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʇʉʇ ʵʪʦ ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʣʠ ʥʝʚʦʟʤʦʞʥʦ, ʧʦʩʢʦʣʴʢʫ ʢʠʪʘʡʩʢʘʷ ʩʪʦʨʦʥʘ 

ʦʷʟʘʥʘ ʚʥʝʩʪʠ ʥʘʣʠʯʥʳʝ ʠʣʠ ʘʢʪʠʚʳ (ʠʤʫʱʝʩʪʚʦ) ʚ ʢʦʣʠʯʝʩʪʚʝ, ʥʝʦʙʭʦʜʠʤʦʤ ʜʣʷ ʬʦʨ-

ʤʠʨʦʚʘʥʠʷ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʜʦ ʤʠʥʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ, ʪʨʝʙʫʝʤʦʛʦ ʟʘʢʦʥʦʤ. ʂʉʇ 

ʣʝʛʯʝ ʤʦʞʝʪ ʧʨʝʢʨʘʪʠʪʴ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠʟʤʝʥʠʪʴ ʝʝ ʫʩʣʦʚʠʷ, ʨʝʰʠʪʴ ʩʧʦʨʳ ʦ ʨʘʩ-

ʭʦʜʘʭ. ʂʉʇ ʧʨʠ ʦʜʠʥʘʢʦʚʳʭ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪʘʭ ʩ ʇʉʇ ʠʤʝʶʪ, ʩʚʝʨʭ ʪʦʛʦ, ʜʦʧʦʣʥʠʪʝʣʴ-

ʥʳʝ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʭʦʪʷ ʚ ʥʘʯʘʣʝ ʂʉʇ ʙʦʣʝʝ ʩʣʦʞʥʳ ʜʣʷ ʧʝʨʝʛʦʚʦʨʦʚ, ʧʦ ʭʦʜʫ ʜʝʣʘ 

ʵʪʘ ʬʦʨʤʘ ʦʧʨʘʚʜʳʚʘʝʪ ʩʝʙʷ. 

ɼʘʣʝʝ. ɿʘʢʦʥ 1979 ʛ. ʧʨʝʜʧʠʩʳʚʘʝʪ, ʯʪʦ ʫʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʜʦʣʞʝʥ ʥʝ ʤʝʥʝʝ, ʯʝʤ ʥʘ 25 %, ʙʳʪʴ ʦʧʣʘʯʝʥ ʠ ʧʨʠʥʘʜʣʝʞʘʪʴ ʠʥ-

ʚʝʩʪʦʨʫ (ʩʪ. 4 ɿʘʢʦʥʘ). ʋʩʪʘʥʦʚʣʝʥʠʝ ʥʠʞʥʝʛʦ, ʘ ʥʝ ʚʝʨʭʥʝʛʦ ʧʨʝʜʝʣʘ ʷʚʣʷʝʪʩʷ ʦʩʦʙʝʥ-

ʥʦʩʪʴʶ ʠ ʦʪʣʠʯʠʝʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʂʅʈ ʦʪ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʟʘʢʨʝʧʣʷ-

ʶʱʠʭ ʚʝʨʭʥʠʡ ʧʨʝʜʝʣ ʠʥʦʩʪʨʘʥʥʦʛʦ ʫʯʘʩʪʠʷ (ʥʘʧʨʠʤʝʨ, ʚ ʈʌ - ʥʝ ʙʦʣʝʝ 49 %).1 ɺ ɿʘʢʦʥʝ 

1988 ʛ. ʪʘʢʦʡ ʢʦʥʢʨʝʪʠʟʘʮʠʠ ʥʝʪ. 

ɿʘʢʦʥ 1979 ʛ. ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʧʨʘʚʠʣʘ ʩʦʟʜʘʥʠʷ [ʧʘʝʚʳʭ] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʧʘʨʪʥʝʨʘʤʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʳ ʦʙ ʫʪʚʝʨʞʜʝʥʠʠ ʠ ʨʝʛʠʩʪʨʘʮʠʠ ʩʦʚ-

ʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ (ʩʪ. 3 ɿʘʢʦʥʘ 1979 ʛ.) ʧʦʜʦʙʥʦ ʂʉʇ. ʉʦʛʣʘʩʥʦ ʥʦʚʦʡ ʩʪ. 15 ʵʪʦʛʦ 

ɿʘʢʦʥʘ, ʧʦʷʚʠʚʰʝʡʩʷ ʧʦʩʣʝ ʠʟʤʝʥʝʥʠʡ 2016 ʛ., ʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ 

ʛʦʩʫʜʘʨʩʪʚʦʤ ʥʝ ʚʚʝʣʦ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʝ ʤʝʨʳ ʧʦ ʚʦʧʨʦʩʘʤ ʠʭ ʩʦʟʜʘʥʠʷ (ʩʪ. 3), ʧʨʦʜʣʝ-

ʥʠʷ ʩʨʦʢʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʇ (ʩʪ. 13), ʧʨʝʢʨʘʱʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʚʠʜʫ ʟʥʘʯʠʪʝʣʴʥʳʭ 

                                                           
1 ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ. - ʄ.: ʖʨʠʩʪʴ, 1998. - ʉ. 177. 
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ʫʙʳʪʢʦʚ, ʥʝʚʳʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʜʨ. (ʩʪ. 14) - ʧʨʠʤʝʥʷʝʪʩʷ ʫʚʝʜʦʤʠʪʝʣʴʥʳʡ ʧʦ-

ʨʷʜʦʢ ʠʭ ʩʦʟʜʘʥʠʷ. ʇʝʨʝʯʝʥʴ ʪʘʢʠʭ ʦʛʨʘʥʠʯʝʥʠʡ ʧʫʙʣʠʢʫʝʪʩʷ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʦʚʝʪʦʤ 

ʂʅʈ ʠʣʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʧʝʯʘʪʥʳʤ ʦʨʛʘʥʦʤ ʧʦʩʣʝ ʫʪʚʝʨʞʜʝʥʠʷ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʦ-

ʚʝʪʦʤ ʂʅʈ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʧʨʘʢʪʠʢʝ ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʠ ʭʘʨʘʢʪʝʨʘ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʬʦʨʤʝ ʉʇ ʜʦʩʪʠʛʘʝʪʩʷ ʧʨʠʤʝʥʝʥʠʝʤ ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʳ 

ʧʨʠ ʩʦʟʜʘʥʠʠ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʯʝʪʘʶʱʝʡʩʷ ʩ ʫʯʝʪʦʤ ʠʥʜʠʚʠʜʫʘʣʴʥʦʩʪʠ ʢʘʞ-

ʜʦʛʦ ʦʪʜʝʣʴʥʦʛʦ ʩʣʫʯʘʷ.1 

ʇʨʝʜʧʨʠʷʪʠʷ ʚ ʦʙʝʠʭ ʬʦʨʤʘʭ ʩʦʟʜʘʶʪʩʷ ʟʘ ʩʯʝʪ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʫʯʘʩʪʥʠʢʦʚ, 

ʢʦʪʦʨʳʝ ʦʙʨʘʟʫʶʪ ʣʠʙʦ ʧʘʝʚʦʡ (ʫʩʪʘʚʥʳʡ) ʢʘʧʠʪʘʣ (ʩʪ. 5 ɿʘʢʦʥʘ 1979 ʛ.), ʣʠʙʦ ʤʘʪʝʨʠ-

ʘʣʴʥʫʶ ʙʘʟʫ (ʫʩʣʦʚʠʷ) ʜʣʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ (ʩʪ. 9 ɿʘʢʦʥʘ 1988 ʛ.). ʆʙʘ ɿʘʢʦʥʘ ʧʦʜʨʦʙʥʦ 

ʦʧʠʩʳʚʘʶʪ ʚ ʢʘʢʦʡ ʬʦʨʤʝ ʜʦʧʫʩʪʠʤʳ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ (ʥʘʧʨ., ʥʘʣʠʯʥʳʝ ʩʨʝʜʩʪʚʘ, 

ʧʨʘʚʘ ʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʣʝʡ, ʧʨʘʚʘ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʝʟʘʧʘʪʝʥʪʦʚʘʥʥʳʝ 

ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨ. ï ʩʪ. 5 ɿʘʢʦʥʘ 1979 ʛ., ʩʪ. 8 ɿʘʢʦʥʘ 1988 ʛ.). ɺʥʦʩʠʤʳʝ ʚ ʢʘʯʝʩʪʚʝ ʚʢʣʘʜʘ 

ʦʙʦʨʫʜʦʚʘʥʠʝ ʠ ʪʝʭʥʦʣʦʛʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʧʝʨʝʜʦʚʳʤʠ ʠ ʦʪʚʝʯʘʪʴ ʧʦʪʨʝʙʥʦʩʪʷʤ ʂʅʈ 

(ʩʪ. 5 ɿʘʢʦʥʘ 1979 ʛ.); ʩʦʟʜʘʚʘʝʤʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʦʩʥʘʱʝʥʳ ʧʝʨʝʜʦʚʦʡ ʪʝʭ-

ʥʦʣʦʛʠʝʡ (ʩʪ. 4 ɿʘʢʦʥʘ 1988 ʛ.). ʇʨʠ ʩʦʟʜʘʥʠʠ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʧʘʨʪʥʝʨʳ ʦʙʷ-

ʟʘʥʳ ʢ ʤʦʤʝʥʪʫ ʝʛʦ ʨʝʛʠʩʪʨʘʮʠʠ ʚʥʝʩʪʠ ʩʚʦʠ ʚʢʣʘʜʳ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʩʦʛʣʘʩʥʦ ʨʘʟʤʝʨʫ, 

ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʫʩʪʘʚʦʤ ʜʣʷ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ. ɿʘ ʥʘʨʫʰʝʥʠʝ ʵʪʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʘ ʫʯʘʩʪ-

ʥʠʢʦʚ, ʚʥʝʩʰʠʭ ʚʢʣʘʜʳ ʧʦʣʥʦʩʪʴʶ, ʚʦʟʣʘʛʘʝʪʩʷ ʛʨʘʞʜʘʥʩʢʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ (ʩʪ. 25 ɿʘ-

ʢʦʥʘ ʦ ʢʦʤʧʘʥʠʷʭ 1993 ʛ.). 

ʆʙʳʯʥʦ ʂʉʇ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʣʝʛʠʪʠʤʘʮʠʠ ʟʘʢʣʶʯʘʝʤʳʭ ʩʪʦʨʦʥʘʤʠ ʢʦʤʧʝʥʩʘ-

ʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ, ʢʦʛʜʘ ʠʥʦʩʪʨʘʥʥʳʡ ʧʘʨʪʥʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʠʪʘʡʩʢʦʤʫ ʧʨʝʜʧʨʠ-

ʷʪʠʶ, ʥʘʧʨʠʤʝʨ, ʦʙʦʨʫʜʦʚʘʥʠʝ ʠ ʪʝʭʥʦʣʦʛʠʠ, ʘ ʢʠʪʘʡʩʢʘʷ ʩʪʦʨʦʥʘ ʦʙʷʟʫʝʪʩʷ ʢʦʤʧʝʥʩʠ-

ʨʦʚʘʪʴ ʵʪʠ ʟʘʪʨʘʪʳ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʚ ʪʝʯʝʥʠʝ ʩʦʛʣʘʩʦʚʘʥʥʦʛʦ ʩʨʦʢʘ, ʧʦ ʦʢʦʥʯʘ-

ʥʠʠ ʢʦʪʦʨʦʛʦ ʦʥʘ ʧʦʣʫʯʘʝʪ ʠʭ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ.2 ʇʨʠ ʵʪʦʤ, ʝʩʣʠ ʜʦʛʦʚʦʨ ʦ ʂʉʇ ʫʩʪʘʥʘʚ-

ʣʠʚʘʝʪ ʧʝʨʝʭʦʜ ʚʩʝʭ ʝʛʦ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʢʠʪʘʡʩʢʠʭ ʫʯʘʩʪʥʠʢʦʚ ʧʦ 

ʦʢʦʥʯʘʥʠʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ, ʪʦ ʚ ʵʪʦʤ ʞʝ ʜʦʛʦʚʦʨʝ ʤʦʞʥʦ ʫʩʪʘʥʦʚʠʪʴ ʚʦʟʤʝʱʝʥʠʝ ʠʥʚʝ-

ʩʪʠʮʠʡ ʠʥʦʩʪʨʘʥʥʳʤ ʫʯʘʩʪʥʠʢʘʤ ʚʦ ʚʨʝʤʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʝʜ-

ʧʨʠʷʪʠʷ, ʦ ʯʝʤ ʩʣʝʜʫʝʪ ʟʘʷʚʠʪʴ ʬʠʥʘʥʩʦʚʳʤ ʠ ʥʘʣʦʛʦʚʳʤ ʦʨʛʘʥʘʤ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʠʭ 

ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʵʪʫ ʦʧʝʨʘʮʠʶ (ʩʪ. 21 ɿʘʢʦʥʘ 1988 ʛ.). 

                                                           
1 ʏʭʦʨʥ ʇʨʦʣʳʥʛ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʩʪʨʘʥʘʭ-ʫʯʘʩʪʥʠʮʘʭ ɸʊʕʉ. ɼʠʩc. 

... ʜʦʢʪ. ʶʨʠʜ. ʥʘʫʢ. - ʄ., 2006. - ʉ. 168. 
2 ʇʘʱʝʥʢʦ ɽ.ɻ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʬʦʨʤʘ ʚ ʂʅʈ ʠ ʛʨʘʞʜʘʥʩʢʦʝ ʧʨʘʚʦ. - ʄ.: ʉʧʘʨʢ, 1997. - ʉ. 104, 105. 
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ʇʦʣʦʞʝʥʠʷ ʦʙʦʠʭ ɿʘʢʦʥʦʚ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʫʧʨʘʚʣʝʥʠʝ ʩʦʚʤʝʩʪʥʳʤʠ ʧʨʝʜʧʨʠ-

ʷʪʠʷʤʠ ʉʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ (ʠ/ʠʣʠ ʦʨʛʘʥʦʤ ʩʦʚʤʝʩʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ɿʘʢʦʥʘ 1988 

ʛ.) ʠ ɻʝʥʝʨʘʣʴʥʳʤ ʜʠʨʝʢʪʦʨʦʤ. ɼʦ 2001 ʛ. ʩʦʛʣʘʩʥʦ ɿʘʢʦʥʫ 1979 ʛ. ʠ ʜʦ 2000 ʛ. ʧʦ ɿʘʢʦʥʫ 

1988 ʛ. ʧʨʝʜʩʝʜʘʪʝʣʝʤ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʦʙʷʟʘʪʝʣʴʥʦ ʜʦʣʞʝʥ ʙʳʣ ʙʳʪʴ ʧʨʝʜʩʪʘʚʠʪʝʣʴ 

ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʳ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʵʪʘ ʥʦʨʤʘ ʚ ʟʘʢʦʥʘʭ ʦʪʩʫʪʩʪʚʫʝʪ. ʊʘʢ, ʝʩʣʠ ʚ 

ʩʦʚʤʝʩʪʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʧʨʝʜʩʝʜʘʪʝʣʴ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʷʚʣʷʝʪʩʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʦʜ-

ʥʦʡ ʩʪʦʨʦʥʳ, ʪʦ ʟʘʤʝʩʪʠʪʝʣʝʤ ʧʨʝʜʩʝʜʘʪʝʣʷ ʉʦʚʝʪʘ ʩʪʘʥʦʚʠʪʩʷ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʜʨʫʛʦʡ 

ʩʪʦʨʦʥʳ. ɺ ʩʚʷʟʠ ʩ ʪʘʢʠʤ ʧʨʘʚʠʣʦʤ ʨʝʰʝʥʠʝ ʚʘʞʥʳʭ ʚʦʧʨʦʩʦʚ ʉʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ (ʚ 

ʇʉʇ) ʠ ʦʨʛʘʥʦʤ ʩʦʚʤʝʩʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ (ʚ ʂʉʇ) ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʧʨʠʥʮʠʧʦʚ 

ʨʘʚʥʦʧʨʘʚʠʷ ʠ ʚʟʘʠʤʥʦʡ ʚʳʛʦʜʳ (ʩʪ. 6 ɿʘʢʦʥʘ 1979 ʛ., ʩʪ. 12 ɿʘʢʦʥʘ 1988 ʛ.).1 ʉʦʚʝʪ ʜʠ-

ʨʝʢʪʦʨʦʚ (ʦʨʛʘʥ ʩʦʚʤʝʩʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ) ʫʧʦʣʥʦʤʦʯʝʥ ʦʧʨʝʜʝʣʷʪʴ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ 

ʥʘʟʥʘʯʝʥʠʷ ʠʣʠ ʧʨʠʛʣʘʰʝʥʠʷ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʠ ʚʳʙʠʨʘʪʴ ʝʛʦ ʢʘʥʜʠʜʘʪʫʨʫ. 

ʀʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ ï ʫʯʘʩʪʥʠʢ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʠʤʝʝʪ ʧʨʘʚʦ ʚʳʚʝʩʪʠ ʩʚʦʶ 

ʜʦʣʶ ʧʨʠʙʳʣʠ ʟʘ ʛʨʘʥʠʮʫ ʪʦʣʴʢʦ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʦʨʩʢʦʡ ʧʨʦʚʝʨʢʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʠ ʫʧʣʘʪʳ ʚʩʝʭ ʪʨʝʙʫʝʤʳʭ ʥʘʣʦʛʦʚ. ɼʣʷ ʧʝʨʝʜʘʯʠ ʜʦʣʠ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʫʯʘʩʪʥʠʢʫ 

ʪʨʝʙʫʝʪʩʷ ʠʤʝʪʴ ʥʘ ʵʪʦ ʩʦʛʣʘʩʠʝ ʚʩʝʭ ʦʩʪʘʣʴʥʳʭ ʫʯʘʩʪʥʠʢʦʚ [ʧʘʝʚʦʛʦ] ʩʦʚʤʝʩʪʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ (ʩʪ. 4 ɿʘʢʦʥʘ 1979 ʛ.). ɽʩʣʠ ʧʨʦʠʩʭʦʜʠʪ ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʤ 

ʠʥʚʝʩʪʦʨʦʤ ʧʦʣʫʯʝʥʥʦʡ ʧʨʠʙʳʣʠ, ʨʝʠʥʚʝʩʪʠʨʫʝʤʳʝ ʩʫʤʤʳ ʥʝ ʧʦʜʣʝʞʘʪ ʥʘʣʦʛʦʦʙʣʦʞʝ-

ʥʠʶ.  

ʇʦʩʢʦʣʴʢʫ ʢʦʦʧʝʨʘʮʠʦʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʜʝʡʩʪʚʦʚʘʪʴ ʙʝʟ ʦʙʨʘʟʦʚʘʥʠʷ 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩʦʛʣʘʩʥʦ ʩʪ. 24 ɿʘʢʦʥʘ 1988 ʛ. ʩʨʦʢ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʘʢʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚ ʜʦʛʦʚʦʨʝ ʦ ʝʛʦ ʩʦʟʜʘʥʠʠ ʧʫʪʝʤ ʧʝʨʝʛʦʚʦʨʦʚ, ʘ ʧʨʝʢʨʘʱʝʥʠʝ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʧʦʜʣʝʞʠʪ ʨʝʛʠʩʪʨʘʮʠʠ (ʩʪ. 23 ɿʘʢʦʥʘ 1988 ʛ.). 

ɺʘʣʶʪʥʳʝ ʦʧʝʨʘʮʠʠ ʦʙʦʠʭ ʚʠʜʦʚ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʚ 

ʩʪʨʦʛʦʤ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʦʨʤʘʤʠ ʠ ʧʨʘʚʠʣʘʤʠ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè.2 

                                                           
1 Establishing a Joint Venture in China. / Ed. by the Government of Canada. 2014-07-16. URL: http://www. 

tradecommissioner.gc.ca/eng/document.jsp?did=132234 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014); Procedures for estab-

lishing an equity joint venture in China. URL: http://www.china.org.cn/living_in_china/abc/2009-07/15/co-

tent_18141099.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.09.2013); Cooperative joint ventures. // Equity joint ventures. URL: 

http://www.cn-visa.com/joint_ventures.asp (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
2 ʅʦʨʤʳ ʠ ʧʨʘʚʠʣʘ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè. URL: http://chinalawinfo.ru/economic_law/statute_for-

eign_exchange_administration (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 01.09.2014) 
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ɽʱʝ ʦʜʥʠʤ ʧʨʠʤʝʨʦʤ ʇʉʇ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʬʦʨʤʝ ʢʦʤʧʘʥʠʠ ʩ 

ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ China-Russia Commercial Aircraft International Corpora-

tion Co., Ltd.  (CRAIC),1 ʫʯʨʝʜʠʪʝʣʷʤʠ ʢʦʪʦʨʦʛʦ ʷʚʣʷʶʪʩʷ ʇɸʆ çʆʙʲʝʜʠʥʝʥʥʘʷ 

ɸʚʠʘʩʪʨʦʠʪʝʣʴʥʘʷ ʂʦʨʧʦʨʘʮʠʷè (ʆɸʂ) ʠ çʂʠʪʘʡʩʢʦʡ ʢʦʨʧʦʨʘʮʠʝʡ ʛʨʘʞʜʘʥʩʢʦʛʦ 

ʘʚʠʘʩʪʨʦʝʥʠʷè (COMAC). CRAIC ʥʘʮʝʣʝʥʦ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʧʨʦʝʢʪʘ ʩʦʚʤʝʩʪʥʦʛʦ ʩʦʟʜʘ-

ʥʠʷ ʰʠʨʦʢʦʬʶʟʝʣʷʞʥʦʛʦ ʜʘʣʴʥʝʤʘʛʠʩʪʨʘʣʴʥʦʛʦ ʩʘʤʦʣʝʪʘ (ʐʌɼʄʉ) ʥʦʚʦʛʦ ʧʦʢʦʣʝ-

ʥʠʷ, ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʢʦʪʦʨʦʛʦ ʧʣʘʥʠʨʫʝʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʙʝʠʭ ʤʘʪʝʨʠʥ-

ʩʢʠʭ ʢʦʨʧʦʨʘʮʠʡ. ɺ ʵʪʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʈʌ ʠ ʂʅʈ ʠʤʝʶʪ ʨʘʚʥʳʝ ʜʦʣʠ (ʧʦ 50%), ʠ ʧʦʢʘ 

ʚʩʝ ʩʚʦʠ ʨʘʙʦʪʳ ʧʘʨʪʥʝʨʳ ʬʠʥʘʥʩʠʨʫʶʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ. ʇʦ ʠʥʚʝʩʪʠʮʠʷʤ ʝʱʝ ʚʝʜʫʪʩʷ 

ʧʝʨʝʛʦʚʦʨʳ, ʦʢʦʥʯʘʪʝʣʴʥʘʷ ʩʫʤʤʘ ʧʦʢʘ ʥʝ ʦʧʨʝʜʝʣʝʥʘ (ʈʌ ʥʘʟʳʚʘʝʪ ʩʫʤʤʫ 16 ʤʣʨʜ 

ʜʦʣʣ., ʂʅʈ - 20 ʤʣʨʜ. ʜʦʣʣ.).2 ʇʨʠ ʵʪʦʤ ʚ 2017 ʛ. ʚ ʭʦʜʝ ʚʠʟʠʪʘ ʇʨʝʟʠʜʝʥʪʘ ʉʐɸ ʚ ʂʅʈ 

ʧʦʜʧʠʩʘʥ ʢʨʫʧʥʳʡ ʢʦʥʪʨʘʢʪ (ʥʘ 37 ʤʣʨʜ ʜʦʣʣ.) ʧʦ ʟʘʢʫʧʢʝ ʂʠʪʘʝʤ 300 ʩʘʤʦʣʝʪʦʚ Boeing 

(260 ʫʟʢʦʬʶʟʝʣʷʞʥʳʭ ʠ 40 ʰʠʨʦʢʦʬʶʟʝʣʷʞʥʳʭ),3 ʯʪʦ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚʨʷʜ ʣʠ ʧʦ-

ʤʝʰʘʝʪ ʨʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʦʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ. 

ʇʨʠʤʝʨʦʤ ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʂʉʇ çʂʠʪʘʡʩʢʘʷ 

ʧʣʘʪʥʘʷ ʜʦʨʦʛʘè (Chinese Toll Road CJV). ʂʘʢ ʧʨʘʚʠʣʦ, ʧʣʘʪʥʳʝ ʜʦʨʦʛʠ ʚ ʂʠʪʘʝ ʷʚʣʷ-

ʶʪʩʷ ʧʨʦʝʢʪʘʤʠ çʩʪʨʦʠʪʝʣʴʩʪʚʦ-ʵʢʩʧʣʫʘʪʘʮʠʷ-ʧʝʨʝʜʘʯʘè ʠ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʪʘʢʠʭ ʧʨʦ-

ʝʢʪʦʚ ʧʦʯʪʠ ʚʩʝʛʜʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʂʉʇ (CJV), ʧʦʪʦʤʫ ʯʪʦ ʜʨʫʛʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʩʪʨʫʢʪʫʨʳ ʥʝ ʤʦʛʫʪ ʪʘʢ ʵʬʬʝʢʪʠʚʥʦ ʨʝʰʘʪʴ ʚʦʧʨʦʩʳ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ ʠʥʚʝʩʪʦʨʦʚ, 

ʢʘʢ ʂʉʇ, ʧʦʟʚʦʣʷʶʱʝʝ ʠʥʚʝʩʪʦʨʘʤ ʙʳʩʪʨʝʝ (ʢʘʢ ʙʳʣʦ ʫʢʘʟʘʥʦ ʚʳʰʝ) ʦʢʫʧʠʪʴ ʩʚʦʠ ʠʥ-

ʚʝʩʪʠʮʠʠ. ʆʜʥʘʢʦ, ʧʦʩʢʦʣʴʢʫ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʩʦ ʚʨʝʤʝʥʝʤ ʩʥʠʞʘʝʪʩʷ, 

ʙʦʣʴʰʠʥʩʪʚʦ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʠʟʤʝʨʷʶʪ ʜʦʭʦʜʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʚʥʫʪʨʝʥ-

ʥʝʡ ʩʪʘʚʢʝ ʜʦʭʦʜʥʦʩʪʠ ʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʥʠ ʚʝʜʫʪ ʧʝʨʝʛʦʚʦʨʳ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʙʦʣʴʰʝ, 

ʯʝʤ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʳʝ ʠʭ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʜʦʣʝ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠ-

ʪʘʣʝ ʉʇ.  ɹʦʣʴʰʠʥʩʪʚʦ CJV ʧʣʘʪʥʳʭ ʘʚʪʦʜʦʨʦʛ ʠʤʝʶʪ ʜʚʝ ʢʘʪʝʛʦʨʠʠ ʠʥʚʝʩʪʦʨʦʚ: ʬʠ-

                                                           
1 ʇɸʆ "ʆɸʂ" ʠ ʉʆʄɸʉ ʦʪʢʨʳʣʠ ʦʬʠʩ ʦʧʝʨʘʪʦʨʘ ʧʨʦʛʨʘʤʤʳ ʰʠʨʦʢʦʬʶʟʝʣʷʞʥʦʛʦ ʜʘʣʴʥʝʤʘʛʠʩʪʨʘʣʴ-

ʥʦʛʦ ʩʘʤʦʣʝʪʘ. ʇʦ ʠʥʬ. ʢʦʤʧʘʥʠʠ çʆɸʂè. 22.05.2017. URL: https://www.aviaport.ru/digest/2017/05/22/44 

7005.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.07.2018); China-Russia Commercial Aircraft International Corporation Co., 

Ltd. 16.01.2018. URL: http://www.uacrussia.ru/ru/corporation/company/china-russia-commercial-aircraft-in-

ternational-corporation-co-ltd/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.07.2018) 
2 CR929: ʢʘʢ ʈʦʩʩʠʷ ʠ ʂʠʪʘʡ ʩʦʟʜʘʶʪ ʜʘʣʴʥʝʤʘʛʠʩʪʨʘʣʴʥʳʡ ʣʘʡʥʝʨ. 10.04.2018. URL: http://avia-

tion21.ru/cr929-kak-rossiya-i-kitaj-sozdayut-dalnemagistralnyj-lajner/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.07.2018) (ʆʬ.ʩ. 

çɸʚʠʘʮʠʠ ʈʦʩʩʠʠè); ʂʦʚʘʣʝʥʢʦ ɸ. ʂʘʢ ʵʪʦ ʙʫʜʝʪ ʧʦ-ʢʠʪʘʡʩʢʠ. // çʕʢʩʧʝʨʪ ʋʨʘʣè 2015. ˉ48 (668). URL: 

http://expert.ru/ural/2015/48/kak-eto-budet-po-kitajski/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018) 
3 ʉʘʤʦʬʘʣʦʚʘ ʆ. ʊʨʘʤʧ ʟʘʩʪʘʚʠʣ ʂʠʪʘʡ ʧʦʢʫʧʘʪʴ ʘʤʝʨʠʢʘʥʩʢʦʝ. 9 ʥʦʷʙʨʷ 2017. URL: https://vz.ru/econ-

omy/2017/11/9/894507.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.07.2018) 
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ʥʘʥʩʦʚʳʭ ʠ ʘʬʬʠʣʠʨʦʚʘʥʥʳʭ ʩ ʤʝʩʪʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ. ʌʠʥʘʥʩʦʚʳʝ ʠʥʚʝʩʪʦʨʳ ʤʦ-

ʛʫʪ ʙʳʪʴ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʣʠ ʤʝʩʪʥʳʤʠ ʠ ʚʥʦʩʷʪ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʥʝʦʙʭʦʜʠʤʳʭ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ. ɺʪʦʨʘʷ ʢʘʪʝʛʦʨʠʷ ʫʯʘʩʪʥʠʢʦʚ ʦʙʳʯʥʦ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʜʦʯʝʨʥʶʶ ʢʦʤʧʘʥʠʶ 

ʤʝʩʪʥʦʛʦ ʙʶʨʦ ʜʦʨʦʞʥʦʛʦ ʜʚʠʞʝʥʠʷ, ʚʥʦʩʠʪ ʘʢʪʠʚʳ ʚ ʚʠʜʝ ʣʠʮʝʥʟʠʠ ʠ ʚʩʝʛʦ ʥʝʦʙʭʦʜʠ-

ʤʦʛʦ ʜʣʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʘ ʪʘʢʞʝ ʨʘʙʦʯʫʶ ʩʠʣʫ.1 

 

ʚ) ʠʥʳʝ ʧʨʘʚʦʚʳʝ ʬʦʨʤʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠ ʧʨʠʩʫʪʩʪʚʠʷ ʠʥʚʝ-

ʩʪʦʨʘ ʥʘ ʢʠʪʘʡʩʢʦʤ ʨʳʥʢʝ 

ɻʦʚʦʨʷ ʦ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʷʭ, ʥʝʣʴʟʷ ʥʝ ʩʢʘʟʘʪʴ 

ʦʙ ʠʭ ʚʦʟʤʦʞʥʦʩʪʠ ʩʦʟʜʘʚʘʪʴ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʊʘʢ, ʠʥʦʩʪʨʘʥʥʳʝ ʢʦʤʧʘʥʠʠ 

ʚʧʨʘʚʝ ʩʦʟʜʘʚʘʪʴ ʜʦʯʝʨʥʠʝ ʢʦʤʧʘʥʠʠ ʚ ʂʅʈ ʚ ʬʦʨʤʝ ʢʦʤʧʘʥʠʡ 100%-ʛʦ ʠʣʠ ʩʤʝʰʘʥʥʦʛʦ 

ʫʯʘʩʪʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ï ʵʪʘ ʦʧʮʠʷ ʦʧʷʪʴ ʚʦʟʚʨʘʱʘʝʪ ʥʘʩ 

ʢ ʢʦʤʧʘʥʠʷʤ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠʣʠ ʩʦʚʤʝʩʪʥʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ. 

ʆʪʥʦʩʠʪʝʣʴʥʦ ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ (ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ) ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʠʥʦʩʪʨʘʥ-

ʥʳʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʅʈ ʦʧʝʨʠʨʫʝʪ ʥʝ ʪʦʣʴʢʦ ʧʦʥʷʪʠʝʤ çʫʩʪʘʚʥʳʡ 

ʢʘʧʠʪʘʣè, ʥʦ ʠ ʧʦʥʷʪʠʝʤ çʦʙʱʠʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡè. ʆʙʱʠʤ ʦʙʲʝʤʦʤ ʠʥʚʝʩʪʠʮʠʡ ʷʚ-

ʣʷʝʪʩʷ ʩʫʤʤʘ, ʢʦʪʦʨʫʶ ʠʥʚʝʩʪʦʨ ʭʦʯʝʪ ʠ ʩʧʦʩʦʙʝʥ ʚʣʦʞʠʪʴ ʜʣʷ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ʚ ʂʠ-

ʪʘʝ, ʘ ʫʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ - ʵʪʦ ʩʫʤʤʘ, ʢʦʪʦʨʫʶ ʦʥ ʦʙʷʟʘʥ ʚʣʦʞʠʪʴ. 

ʇʨʷʤʦʡ ʟʘʧʨʝʪ ʫʯʘʩʪʠʷ ʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʥʘʣʠʯʠʝ ʙʦʣʴʰʦʛʦ ʯʠʩʣʘ 

ʦʛʨʘʥʠʯʝʥʠʡ ʧʦ ʝʝ ʧʨʦʚʝʜʝʥʠʶ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘʤʠ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʥʝ ʷʚʣʷ-

ʶʪʩʷ ʧʨʝʧʷʪʩʪʚʠʝʤ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʵʪʦʡ ʬʦʨʤʳ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʚ ʂʅʈ 

ʠ, ʧʦ ʤʥʝʥʠʶ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʩʪʨʘʥʳ,2 ʦʥʠ ʘʢʪʠʚʥʦ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʧʨʠʚʣʝʯʝʥʠʶ ʚ ʂʅʈ 

ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʪʠʤʫʣʠʨʦʚʘʣʠ ʝʝ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ. 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ɻʦʩʫʧʨʘʚʣʝʥʠʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʪʦʨʛʦʚʣʠ3 ʜʣʷ ʩʦʟʜʘʥʠʷ 

ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʤʘʪʝʨʠʥʩʢʘʷ ʢʦʤʧʘʥʠʷ ʜʦʣʞʥʘ ʩʫʱʝʩʪʚʦʚʘʪʴ ʙʦʣʝʝ 2 ʣʝʪ. ʈʝʛʫʣʠʨʦ-

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ɸʭʤʘʜʦʚʘ ʄ.ɸ., ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʘʝʚʳʝ ʠ ʢʦʦʧʝʨʘʮʠʦʥʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʂʠʪʘʝ ʢʘʢ ʬʦʨʤʘ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ: ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʧʨʘʚʦʚʦʡ ʘʥʘʣʠʟ. // ʖʨʠʜʠ-

ʯʝʩʢʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ. ï 2018. - ˉ 8. - ʉ. 17-30. DOI: 10.25136/2409-7136.2018.8.27102 http://e-notabene. 

ru/lr/article_27102.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 16.08.2018) 
2 ʋʚʝʜʦʤʣʝʥʠʝ ɻʣʘʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʤʳʰʣʝʥʥʦ-ʪʦʨʛʦʚʦʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʠ ʄʠʥʠʩʪʝʨʩʪʚʘ ʦʙʱʝ-

ʩʪʚʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʂʅʈ ˉ 4 çʆ ʜʘʣʴʥʝʡʰʝʤ ʫʩʠʣʝʥʠʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʧʨʦʮʝʜʫʨʳ ʨʝʛʠʩʪʨʘʮʠʠ ʧʦ-

ʩʪʦʷʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡè ʦʪ 04.01.2010. // ʅʦʚʳʡ ʧʦʨʷʜʦʢ ʨʝʛʠʩʪʨʘʮʠʠ ʠ 

ʧʨʦʜʣʝʥʠʷ ʘʢʢʨʝʜʠʪʘʮʠʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʚ ʂʅʈ. 2 ʬʝʚʨʘʣʷ 2010. URL: 

http://www.zakon.kz/161505-novyjj-porjadok-registracii-i.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
3 Gong Shang Wai Qi [2010] No. 4. ʎʠʪ. ʧʦ: Representative Office registration in China. May 24, 2018. URL: 

http://www.pathtochina.com/reg_ro.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.07.2018) 

http://www.chinawindow.ru/?/ru/articles/capital_invest
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ʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘ-

ʥʠʠ ʧʦʣʦʞʝʥʠʡ ʩʪ. 2 ʇʨʘʚʠʣ çʆ ʨʝʛʠʩʪʨʘʮʠʠ ʧʦʩʪʦʷʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡè 1983 ʛ. (ʚ ʨʝʜ. 2011 ʛ., ʚ ʩʠʣʝ ʩ 2013 ʛ.).1 ʇʦʩʪʦʷʥʥʳʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴ-

ʩʪʚʘ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʟʜʘʥʥʳʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ, ʷʚʣʷʶʪʩʷ ʩʪʨʫʢʪʫʨʘʤʠ, 

ʠʤʝʶʱʠʤʠ ʩʚʷʟʴ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʩʥʦʚʥʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʥʝ ʧʨʝʩʣʝʜʫ-

ʶʱʠʤʠ ʮʝʣʴ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʘ (ʩʪ. 2). ʂ ʯʠʩʣʫ ʜʨʫʛʠʭ ʜʦʢʫʤʝʥʪʦʚ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦ-

ʨʳʭ ʜʝʡʩʪʚʫʶʪ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ, ʦʪʥʦʩʷʪʩʷ: ʇʦʣʦʞʝʥʠʝ ʦ ʧʦʩʪʦʷʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴ-

ʩʪʚʘʭ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʚ ʂʠʪʘʝ ʦʪ 1980 ʛ. ʠ ʀʥʩʪʨʫʢʮʠʷ ʧʦ ʧʦʨʷʜʢʫ ʦʪʢʨʳʪʠʷ ʚ 

ʂʠʪʘʝ ʧʦʩʪʦʷʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʦʪ 1995 ʛ. 

ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘʤ ʟʘʧʨʝʱʝʥʦ ʟʘʥʠʤʘʪʴʩʷ ʣʶʙʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʠʣʠ ʣʶʙʳʤ 

ʙʠʟʥʝʩʦʤ ʨʘʜʠ ʧʨʠʙʳʣʠ; ʟʘʢʣʶʯʘʪʴ ʜʦʛʦʚʦʨʳ (ʢʦʥʪʨʘʢʪʳ, ʩʜʝʣʢʠ) ʦʪ ʠʤʝʥʠ ʤʘʪʝʨʠʥ-

ʩʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ; ʧʨʝʜʩʪʘʚʣʷʪʴ ʣʶʙʳʝ ʠʥʳʝ ʬʠʨʤʳ, ʢʨʦʤʝ ʤʘʪʝʨʠʥʩʢʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ, ʪʦ ʝʩʪʴ ʦʥʠ ʤʦʛʫʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʪʦʣʴʢʦ ʥʝʢʦʤʤʝʨʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʧʨʦʚʦʜʠʪʴ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʦʧʨʦʩʳ ʥʘ ʨʳʥʢʝ; ʦʙʱʘʪʴʩʷ ʩ ʨʘʟʣʠʯʥʳʤʠ ʢʦʥʪʨʘʛʝʥʪʘʤʠ; ʧʨʦʜʚʠʛʘʪʴ 

ʪʦʚʘʨ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ ʝʛʦ ʥʘ ʨʳʥʦʢ ʠ ʜʨ.).  

ʅʝ ʷʚʣʷʷʩʴ ʧʦ ʟʘʢʦʥʫ ʬʦʨʤʦʡ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʂʅʈ, ʧʦ ʬʘʢʪʫ ʥʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ (ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʘʚʠʘʢʦʤʧʘʥʠʡ) ʫʯʘʩʪʚʫʶʪ ʚ ʜʝʣʦ-

ʚʳʭ ʦʧʝʨʘʮʠʷʭ.2 ʂʘʢ ʧʨʘʚʠʣʦ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʟʘʨʫʙʝʞʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʯʠʪʘʶʪʩʷ 

ʩʦʟʜʘʥʥʳʤʠ ʧʦʩʣʝ ʠʭ ʨʝʛʠʩʪʨʘʮʠʠ. ɺ ʂʅʈ ʥʘ ʚʩʝʡ ʪʝʨʨʠʪʦʨʠʠ ʨʝʛʠʩʪʨʘʮʠʷ ʦʩʫʱʝʩʪʚʣʷ-

ʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʭʦʞʠʭ ʧʨʦʮʝʜʫʨ, ʢʦʪʦʨʳʝ ʧʦ ʨʝʛʠʦʥʘʤ ʦʪʣʠʯʘʶʪʩʷ ʚ ʜʝʪʘʣʷʭ. ɺ ʟʘ-

ʷʚʢʝ ʥʘ ʩʦʟʜʘʥʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʜʦʣʞʝʥ ʙʳʪʴ ʫʢʘʟʘʥ ʙʠʟʥʝʩ-ʘʜʨʝʩ ʝʛʦ ʦʬʠʩʘ, ʢʦʪʦ-

ʨʳʡ ʜʦʣʞʝʥ ʨʘʩʧʦʣʘʛʘʪʴʩʷ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʟʜʘʥʠʷʭ, ʫʪʚʝʨʞʜʝʥʥʳʭ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ. 

ʅʘʟʚʘʥʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʜʦʣʞʥʦ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʚʠʜʝ ʥʘʟʚʘʥʠʷ ʤʘʪʝʨʠʥʩʢʦʡ 

ʢʦʤʧʘʥʠʠ - ʥʘʟʚʘʥʠʷ ʛʦʨʦʜʘ, ʩ ʢʦʪʦʨʦʤ ʦʥʦ ʜʝʡʩʪʚʫʝʪ ï ʥʘʠʤʝʥʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʠʪʝʣʴ-

ʩʪʚʘ. ɺ ʯʠʩʣʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʨʦʩʩʠʡʩʢʠʡ ʢʦʤʧʘʥʠʡ ʚ ʂʠʪʘʝ ʤʦʞʥʦ ʥʘʟʚʘʪʴ, ʥʘʧʨʠʤʝʨ, 

ʨʦʩʩʠʡʩʢʦʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʢʦʤʧʘʥʠʠ UGL Consulting ʠ ʜʨ. 

ʉʦʟʜʘʥʠʝ ʧʘʨʪʥʝʨʩʪʚ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʫʯʘʩʪʥʠʢʘʤʠ (ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʠ ʬʠʟʠʯʝ-

ʩʢʠʤʠ ʣʠʮʘʤʠ, FIPE) ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʦʨʤʘʤʠ ʟʘʢʦʥʘ ʂʅʈ çʆ ʧʘʨʪʥʝʨʩʪʚʘʭè 1997 ʛ.  ʚ 

ʨʝʜ. 2010 ʛ. ɺ ʂʅʈ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ FIPE ʚ ʬʦʨʤʝ ʛʝʥʝʨʘʣʴʥʳʭ (ʦʙʱʠʭ) ʧʘʨʪ-

ʥʝʨʩʪʚ ʠ ʧʘʨʪʥʝʨʩʪʚ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ. 

                                                           
1 ʅʦʨʤʳ ʠ ʧʨʘʚʠʣʘ çʆ ʨʝʛʠʩʪʨʘʮʠʠ ʧʦʩʪʦʷʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡè (ʫʪʚ. ʇʦ-

ʩʪʘʥʦʚʣʝʥʠʝʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ ʂʅʈ ˉ 584). URL: http://chinalawinfo.ru/economic_law/statute_ 

representative_office (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
2 ʇʦʜʨʦʙʥʝʝ ʩʤ.: Representative Office registration in China. May 24, 2018. URL: http://www.pathtochina. 

com/reg_ro.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.07.2018) 

http://chinalawinfo.ru/economic_law/statute_representative_office.htm
http://chinalawinfo.ru/economic_law/statute_representative_office.htm


92 
 

ʆʪʤʝʪʠʤ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʜʘʥʥʦʡ ʬʦʨʤʳ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʧʨʝʜ-

ʧʨʠʷʪʠʷʤʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠʣʠ ʉʇ ʷʚʣʷʶʪʩʷ (ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʶʪʩʷ ʠʤʠ) ʦʪʩʫʪ-

ʩʪʚʠʝ ʪʨʝʙʦʚʘʥʠʡ ʢ ʤʠʥʠʤʘʣʴʥʦʤʫ ʫʩʪʘʚʥʦʤʫ ʢʘʧʠʪʘʣʫ ʠ ʤʝʥʴʰʝʝ ʯʠʩʣʦ ʧʨʦʮʝʜʫʨ ʧʦ 

ʩʦʟʜʘʥʠʶ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʥʝʜʦʩʪʘʪʢʘʤʠ - ʥʝʦʛʨʘʥʠʯʝʥʥʘʷ ʠ ʩʦʣʠʜʘʨʥʘʷ  ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴ ʛʝʥʝʨʘʣʴʥʳʭ ʧʘʨʪʥʝʨʦʚ ʚ ʯʘʩʪʠ ʦʧʣʘʪʳ ʜʦʣʛʦʚ ʧʘʨʪʥʝʨʩʪʚʘ ʠ ʦʛʨʘʥʠʯʝʥʠʠ ʧʨʘʚ 

ʧʨʠ ʧʝʨʝʜʘʯʝ ʠʤʫʱʝʩʪʚʘ ʙʝʟ ʩʦʛʣʘʩʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ. 

ʉʨʦʢ ʠʭ ʜʝʡʩʪʚʠʷ ʩʦʩʪʘʚʣʷʝʪ 15-30 ʣʝʪ, ʜʣʷ ʥʠʭ ʨʘʟʨʝʰʝʥ ʩʚʦʙʦʜʥʳʡ ʧʝʨʝʚʦʜ 

ʧʨʠʙʳʣʠ ʠʟ ʩʪʨʘʥʳ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ (ʧʦʢʨʳʪʠʠ) ʫʙʳʪʢʦʚ ʧʨʦʰʣʳʭ ʣʝʪ, ʥʦ ʟʘʧʨʝʱʝʥ ʧʝ-

ʨʝʚʦʜ ʧʝʨʚʦʥʘʯʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʘ ʨʦʜʠʥʫ ʥʘ ʚʝʩʴ ʩʨʦʢ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʦʩʦʙʝʥʥʦʩʪʝʡ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ 

ʫʯʘʩʪʥʠʢʘʤʠ ʚʧʨʘʚʝ ʦʩʫʱʝʩʪʚʣʷʪʴ ʪʦʣʴʢʦ ʪʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʟʘʷʚʣʝʥʳ ʢʘʢ 

ʧʨʝʜʤʝʪ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ.1 ɻʝʥʝʨʘʣʴʥʳʤ ʧʘʨʪʥʝʨʦʤ ʚ ʧʘʨʪʥʝʨʩʪʚʝ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪ-

ʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʥʝ ʤʦʛʫʪ ʩʪʘʪʴ: ʢʦʤʧʘʥʠ,̫ ʬʠʥʘʥʩʠʨʫʝʤʘʷ ʛʦʩʫʜʘʨʩʪʚʦʤ, ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʘʷ ʢʦʤʧʘʥʠʷ, ʣʠʩʪʠʥʛʦʚʘʷ ʢʦʤʧʘʥʠʷ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʝ ʫʯʨʝʞʜʝʥʠʝ 

ʠʣʠ ʦʙʱʝʩʪʚʝʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʘʚʦʚʳʝ ʫʩʣʦʚʠʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʠ-

ʪʘʡ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʠ ʧʨʘʢʪʠʢʫʝʤʳʭ ʜʨʫʛʠʤʠ ʩʪʨʘʥʘʤʠ ʪʝʤ, ʯʪʦ ʧʨʘʚʦʚʦʡ 

ʨʝʞʠʤ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʢʘʢ ʪʘʢʦʚʳʭ ʚ ʥʝʤ ʥʝ ʫʩʪʘʥʦʚʣʝʥ, ʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʩʚʝʜʝʥʘ, ʚ ʦʩʥʦʚʥʦʤ, ʢ ʚʦʟʤʦʞʥʦʩʪʠ ʫʯʨʝʞʜʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 

ʨʘʟʥʦʡ ʬʦʨʤʳ, ʧʨʠ ʵʪʦʤ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʥʝ ʧʦʣʫʯʘʶʪ ʪʘʢʠʝ ʞʝ 

ʧʨʘʚʘ, ʯʪʦ ʠ ʠʥʚʝʩʪʦʨ -rʨʝʟʠʜʝʥʪʳ, ʝʩʣʠ ʜʨʫʛʦʝ ʥʝ ʟʘʢʨʝʧʣʝʥʦ ʢʦʥʢʨʝʪʥʳʤ ʥʦʨʤʘʪʠʚʥʦ-

ʧʨʘʚʦʚʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ ʪʫ ʠʣʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʫʶ ʬʦʨʤʫ, ʚ ʢʦʪʦʨʫʶ 

ʦʙʣʝʢʘʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʦʨʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ. 

ʂʨʦʤʝ ʫʢʘʟʘʥʥʦʛʦ ʦʪʩʫʪʩʪʚʠʷ ʧʨʘʚʦʚʦʡ ʜʝʬʠʥʠʮʠʠ çʠʥʚʝʩʪʠʮʠʷè ʧʨʝʧʷʪʩʪʚʠʝʤ 

ʥʘ ʧʫʪʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚʳʩʪʫʧʘʝʪ ʪʘʢʞʝ ʤʥʦʞʝʩʪʚʝʥʥʦʩʪʴ ʠʩʪʦʯʥʠʢʦʚ, ʨʝ-

ʛʫʣʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ. ʊʘʢ, ʥʘʨʷʜʫ ʩ ʫʧʦʤʷʥʫʪʳʤʠ ʚʳʰʝ ɿʘʢʦʥʘʤʠ 

1979 ʛ., 1986 ʛ., 1988 ʛ. ʠ ʜʨ. ʠ ʇʨʘʚʠʣʘʤʠ ʢ ʥʠʤ ʠʥʳʝ ʘʩʧʝʢʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʚʝʩʪʦ-

ʨʦʚ-ʥʝʨʝʟʠʜʝʥʪʦʚ, ʨʝʛʫʣʠʨʫʶʪʩʷ ʚ ʂʅʈ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ, ʠʟʜʘʚʘʝʤʳʤʠ ɻʦʩʩʦʚʝʪʦʤ 

ʩʪʨʘʥʳ2 ʠ ʤʠʥʠʩʪʝʨʩʪʚʦʤ ʪʦʨʛʦʚʣʠ, ʢʦʪʦʨʦʝ ʚʧʨʘʚʝ ʠʟʜʘʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʧʦʩʪʘʥʦʚʣʝ-

ʥʠʷ, ʢʦʪʦʨʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʟʘʪʨʘʛʠʚʘʶʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ɺ 

                                                           
1 ʉʤ. ʪʘʢʞʝ: ʍʫ ʎʟʷʥʴʤʠʥ. ʂʠʪʘʡ: ʇʦʣʦʞʝʥʠʝ ʦ ʪʦʚʘʨʠʱʝʩʪʚʘʭ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦʢʘʧʠʪʘʣʘ. URL: http:// 

www.kitaichina.com/se/txt/2010-05/18/content_273100.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
2 ʉʤ. ʜʣʷ ʩʨʘʚʥʝʥʠʷ: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʈʦʣʴ ʩʫʜʝʙʥʳʭ ʊʦʣʢʦʚʘʥʠʡ ʚ ʨʘʟʚʠʪʠʠ ʙʨʘʯʥʦ-ʩʝʤʝʡʥʦʛʦ ʧʨʘʚʘ ʂʅʈ 

(ʥʝʢʦʪʦʨʳʝ ʘʩʧʝʢʪʳ) // ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. - 2017. - ˉ 7. - ʉ. 48-55. DOI: 10.7256/2454-0706.2017.7.23430. 

URL: http://e-notabene.ru/plp/article_23430.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.07.2017) 



93 
 

ʩʠʣʫ ʵʪʦʛʦ ʢʠʪʘʡʩʢʦʝ ʧʨʘʚʦ ʧʨʠʦʙʨʝʪʘʝʪ ʩʧʝʮʠʬʠʢʫ, ʦʪʨʘʞʘʶʱʫʶ ʩʚʦʝʦʙʨʘʟʠʝ ʢʠʪʘʡ-

ʩʢʦʡ ʢʫʣʴʪʫʨʳ.1 ʇʦʵʪʦʤʫ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʧʨʠʦʙʨʝʪʘʶʪ ʥʦʨʤʳ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ, ʦʜʥʘʢʦ ʠ ʩ ʠʭ ʧʨʠʤʝʥʝʥʠʝʤ ʥʝ 

ʚʩʝ ʪʘʢ ʧʨʦʩʪʦ, ʯʪʦ ʤʳ ʫʚʠʜʠʤ ʥʠʞʝ.  

ʀʟʣʦʞʝʥʥʦʝ ʧʦʟʚʦʣʷʝʪ ʥʘʛʣʷʜʥʦ ʫʚʠʜʝʪʴ, ʯʪʦ ʢʠʪʘʡʩʢʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴ ʧʝʨʩʦʥʠ-

ʬʠʮʠʨʫʝʪ ʧʨʝʜʧʨʠʷʪʠʝ, ʧʨʠʟʥʘʚʘʷ ʝʛʦ ʩʫʙʲʝʢʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʢʦʪʦʨʦʝ 

ʬʦʨʤʘʣʠʟʫʝʪʩʷ ʧʦʩʨʝʜʩʪʚʦʤ ʤʝʭʘʥʠʟʤʘ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩʦʟʜʘʥʥʦʛʦ ʚ ʦʜʥʦʡ ʠʟ ʟʘ-

ʢʨʝʧʣʷʝʤʳʭ ʟʘʢʦʥʦʤ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ, ʘ ʥʝ ʦʙʲʝʢʪʦʤ, ʩʦʝʜʠʥʷʶʱʠʤ ʚ 

ʩʝʙʝ ʚʩʝ ʬʘʢʪʦʨʳ ʧʨʦʠʟʚʦʜʩʪʚʘ.  

 

2.2. ʇʦʜʭʦʜʳ ʧʨʘʚʘ ʀʥʜʠʠ 

ʇʨʘʚʦ ʀʥʜʠʠ ʚ ʢʘʯʝʩʪʚʝ ʬʦʨʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘʢʨʝʧ-

ʣʷʝʪ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ - ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʯʘʩʪʥʳʝ ʠ 

ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ; ʧʘʨʪʥʝʨʩʪʚʘ, ʘ ʪʘʢʞʝ, ʚ ʤʝʥʴ-

ʰʝʡ ʩʪʝʧʝʥʠ, ʝʜʠʥʦʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʯʠʩʣʝ ʠʥʳʭ ʬʦʨʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡ 

ʨʘʩʰʠʨʝʥʠʝ ʬʦʨʤ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʟʘ ʩʯʝʪ ʩʦʟʜʘʥʠʷ ʦʪʜʝʣʝ-

ʥʠʡ (ʦʬʠʩʦʚ) ʧʦ ʩʚʷʟʠ ʠ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʦʝʢʪʘ ʠ ʬʠʣʠʘʣʦʚ.2 ʀʭ ʝʱʝ 

ʥʘʟʳʚʘʶʪ çʦʬʠʩʥʳʤʠ ʣʠʮʘʤʠè. ʈʘʩʩʤʦʪʨʠʤ ʵʪʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʝ ʬʦʨʤʳ ʨʝ-

ʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʜʨʦʙʥʝʝ.  

 

ʘ) ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘ-

ʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

ʀʥʦʩʪʨʘʥʥʘʷ ʢʦʤʧʘʥʠʷ, ʧʣʘʥʠʨʫʶʱʘʷ ʟʘʥʠʤʘʪʴʩʷ ʘʢʪʠʚʥʦʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʦʡ, ʘ ʨʘʚʥʦ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʚ ʀʥʜʠʠ, ʤʦʞʝʪ ʫʯʨʝʜʠʪʴ ʢʦʤʧʘ-

ʥʠʶ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʚ ʦʜʥʦʡ ʠʟ ʬʦʨʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʦʣʦʞʝʥʠ-

ʷʤʠ ɿʘʢʦʥʘ ʦ ʢʦʤʧʘʥʠʷʭ ʦʪ 2013 ʛ.3 (ɿʘʢʦʥ 2013 ʛ.). ʇʦʩʢʦʣʴʢʫ ʵʪʦʪ ʟʘʢʦʥ ʧʨʠʥʷʪ ʩ ʧʦ-

ʟʠʮʠʠ ʩʠʩʪʝʤʳ ʦʙʱʝʛʦ ʧʨʘʚʘ, ʦʥ ʥʝ ʨʘʟʜʝʣʷʝʪ ʢʦʤʧʘʥʠʠ ʥʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʠ ʥʝ-

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ. ʉʚʷʟʘʥʦ ʵʪʦ ʩ ʪʝʤ, ʯʪʦ ʚ ʧʦʩʣʝʜʥʝʤ ʩʣʫʯʘʝ ʯʣʝʥʳ ʘʩʩʦʮʠʘʮʠʡ, 

                                                           
1 ʎʠʪ. ʧʦ: ɸʣʝʢʩʝʝʥʢʦ ɸ.ʇ. ʎʠʪ. ʩʦʯ. 
2 Entry structures. // Foreign direct investment. URL: http://www.makeinindia.com/POLICY/FOREIGN-DI-

RECT-INVESTMENT (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 23.08.2018) 
3 The Companies Act ˉ 18 of 2013. Indian Companies Act ˉ 18 of 2013 // The Gazette of India. Extraordinary. 

ï Part II. ï Section 1. ï ˉ 27. ï New Delhi, Friday, August 30, 2013 / Bhadrapada 8, 1935 (Saka). URL: 

http://egazette.nic.in/WriteReadData/2013/E_27_2013_425.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 26.04.2015) 
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ʩʦʟʜʘʥʥʳʭ ʜʣʷ ʨʘʟʚʠʪʠʷ (ʠʩʢʫʩʩʪʚʘ, ʥʘʫʢʠ, ʪʦʨʛʦʚʣʠ, ʨʝʣʠʛʠʠ) ʠʣʠ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦ-

ʩʪʠ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʚʰʠʩʴ, ʢʘʢ ʢʦʤʧʘʥʠʠ, ʥʝ ʩʤʦʛʫʪ ʧʦʣʫʯʘʪʴ ʜʠʚʠʜʝʥʜʳ, ʘ ʚʝʩʴ ʜʦʭʦʜ 

ʥʝʦʙʭʦʜʠʤʦ ʙʫʜʝʪ ʥʘʧʨʘʚʣʷʪʴ ʥʘ ʨʘʟʚʠʪʠʝ ʮʝʣʝʡ ʪʘʢʦʡ ʢʦʤʧʘʥʠʠ. ɿʘʢʦʥ 2013 ʛ. ʨʘʟʜʝ-

ʣʷʝʪ ʧʫʙʣʠʯʥʳʝ ʠ ʯʘʩʪʥʳʝ ʢʦʤʧʘʥʠʠ, ʧʨʠʯʝʤ ʠ ʚ ʪʝʭ, ʠ ʚ ʜʨʫʛʠʭ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʤʦʞʝʪ 

ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʘ ʩʪʦʠʤʦʩʪʴʶ ʘʢʮʠʡ ʠʣʠ ʪʚʝʨʜʦʡ ʩʫʤʤʦʡ.  

ʏʘʩʪʥʳʤʠ ʧʨʠʟʥʘʶʪʩʷ ʢʦʤʧʘʥʠʠ, ʩʦʟʜʘʥʥʳʝ ʥʝ ʤʝʥʝʝ, ʯʝʤ ʜʚʫʤʷ ʣʠʮʘʤʠ, ʩ ʤʠ-

ʥʠʤʘʣʴʥʳʤ ʫʩʪʘʚʥʳʤ ʢʘʧʠʪʘʣʦʤ ʥʝ ʤʝʥʝʝ 100 ʪʳʩ. ʨʫʧʠʡ (ʧ. 68 ʩʪ. 1 ɿʘʢʦʥʘ 2013 ʛ.). 

ʋʩʪʘʚ (ʤʝʤʦʨʘʥʜʫʤ) ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ ʜʦʣʞʝʥ ʩʦʜʝʨʞʘʪʴ ʧʦʣʦʞʝʥʠʝ ʦʙ ʦʛʨʘʥʠʯʝʥʠʠ 

ʧʨʘʚʘ ʧʝʨʝʜʘʯʠ ʝʝ ʘʢʮʠʡ. 

ʆʪʣʠʯʠʪʝʣʴʥʳʤʠ ʯʝʨʪʘʤʠ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ ʷʚʣʷʶʪʩʷ: ʦʛʨʘʥʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ 

ʝʝ ʯʣʝʥʦʚ (ʥʝ ʙʦʣʝʝ 50) ʠ ʧʨʘʚ ʫʯʘʩʪʥʠʢʘ ʦʪʯʫʞʜʘʪʴ ʘʢʮʠʠ; ʟʘʧʨʝʪ ʥʘ ʧʫʙʣʠʯʥʫʶ ʧʦʜ-

ʧʠʩʢʫ ʥʘ ʘʢʮʠʠ; ʦʪʩʫʪʩʪʚʠʝ ʦʙʷʟʘʥʥʦʩʪʠ ʧʫʙʣʠʯʥʦʛʦ ʦʪʯʝʪʘ; ʨʘʟʜʝʣʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦ-

ʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʘʢʮʠʦʥʝʨʦʚ (ʧʦʩʣʝʜʥʠʝ ʥʝʩʫʪ ʫʙʳʪʢʠ ʚ ʧʨʝʜʝʣʘʭ ʩʪʦʠʤʦʩʪʠ ʧʨʠʥʘʜʣʝ-

ʞʘʱʠʭ ʠʤ ʘʢʮʠʡ). ʇʦ ʜʦʣʛʘʤ ʢʦʤʧʘʥʠʠ ʘʢʮʠʦʥʝʨʳ ʥʝʩʫʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʚ ʠʩʢʣʶʯʠ-

ʪʝʣʴʥʳʭ ʩʣʫʯʘʷʭ: ʧʨʠ ʥʝʦʧʣʘʯʝʥʥʦʡ ʮʝʥʝ ʟʘ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʘʢʮʠʠ ʠ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ 

ʢʦʤʧʘʥʠʠ ʚ ʥʝʟʘʢʦʥʥʳʭ ʮʝʣʷʭ. ʂʦʤʧʘʥʠʷ ʪʘʢʞʝ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʝʝ ʘʢʮʠ-

ʦʥʝʨʦʚ - ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʦ ʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʠ ʥʘ ʥʝʝ ʥʝ ʚʣʠʷʝʪ ʠʟʤʝʥʝʥʠʝ 

ʠʭ ʩʦʩʪʘʚʘ.  

ʉʦʛʣʘʩʥʦ ʧ. 71 ʩʪ. 1 ɿʘʢʦʥʘ ʦ ʢʦʤʧʘʥʠʷʭ 2013 ʛ. ʧʫʙʣʠʯʥʘʷ ʢʦʤʧʘʥʠʷ ï ʵʪʦ ʢʦʤ-

ʧʘʥʠʷ, ʢʦʪʦʨʘʷ (a) ʥʝ ʯʘʩʪʥʘʷ; (b) ʠʤʝʝʪ ʤʠʥʠʤʘʣʴʥʳʡ ʦʧʣʘʯʝʥʥʳʡ ʘʢʮʠʦʥʝʨʥʳʡ ʢʘʧʠ-

ʪʘʣ ʪʘʢʦʛʦ ʨʘʟʤʝʨʘ, ʢʦʪʦʨʳʡ ʧʨʝʜʧʠʩʘʥ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ1. ʆʪʣʠʯʠʪʝʣʴʥʳʝ ʯʝʨʪʳ ʧʫʙ-

ʣʠʯʥʳʭ ʢʦʤʧʘʥʠʡ: ʤʠʥʠʤʘʣʴʥʦʝ ʯʠʩʣʦ ʫʯʨʝʜʠʪʝʣʝʡ ʜʦʣʞʥʦ ʙʳʪʴ ʥʝ ʤʝʥʝʝ ʩʝʤʠ; ʦʙʷʟʘ-

ʪʝʣʴʥʘʷ ʧʫʙʣʠʢʘʮʠʷ ʛʦʜʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʦ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʜʝʣ ʢʦʤʧʘʥʠʠ ʠ ʧʨ.  

ɺ ʀʥʜʠʠ ʧʨʠʥʷʪʘ ʷʚʦʯʥʦ-ʥʦʨʤʘʪʠʚʥʘʷ ʩʠʩʪʝʤʘ ʫʯʨʝʞʜʝʥʠʷ ʢʦʤʧʘʥʠʡ, ʧʨʠ ʢʦʪʦ-

ʨʦʡ ʛʦʩʫʜʘʨʩʪʚʦ ʪʦʣʴʢʦ ʨʝʛʠʩʪʨʠʨʫʝʪ ʢʦʤʧʘʥʠʶ ʧʦʩʣʝ ʨʝʰʝʥʠʷ ʫʯʨʝʜʠʪʝʣʝʡ ʦ ʝʝ ʩʦʟʜʘ-

ʥʠʠ; ʢʦʤʧʘʥʠʷ ʫʯʨʝʞʜʘʝʪʩʷ ʩ ʣʶʙʦʡ ʟʘʢʦʥʥʦʡ ʮʝʣʴʶ ʧʨʠ ʚʥʝʩʝʥʠʠ ʠʤʝʥ ʫʯʨʝʜʠʪʝʣʝʡ ʚ 

ʤʝʤʦʨʘʥʜʫʤ (ʫʩʪʘʚ) ʠ ʚʳʧʦʣʥʝʥʠʠ ʜʨʫʛʠʭ ʪʨʝʙʦʚʘʥʠʡ ʧʦ ʨʝʛʠʩʪʨʘʮʠʠ ʩʪ. 3 ɿʘʢʦʥʘ 2013 

ʛ. ʆʜʥʘʢʦ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʀʥʜʠʠ ʜʝʡʩʪʚʫʝʪ ʨʘʟʨʝʰʠʪʝʣʴʥʘʷ ʩʠʩʪʝʤʘ ʜʦʧʫʩʢʘ ʠʥʦ-

ʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɺ çʇʦʣʦʞʝʥʠʠ ʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʦʣʠʪʠʢʝè 1991 ʛ. ʠ çʂʦʥʩʦʣʠʜʠ-

ʨʦʚʘʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʬʝʨʝ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡè 2016 ʛ. ʧʨʝʜʫʩʤʘʪʨʠʚʘ-

                                                           
1 ɼʦ 2015 ʛ. ʦʥ ʩʦʩʪʘʚʣʷʣ 500 ʪʳʩ. ʨʫʧʠʡ, ʩʪʘʪʴʝʡ 2 ʟʘʢʦʥʘ ˉ 21 ʦʪ 29.05.2015 ʵʪʦ ʧʦʣʦʞʝʥʠʝ ʦʪʤʝʥʝʥʦ, 

ʚʠʜʠʤʦ ʧʦʪʦʤʫ, ʯʪʦ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʦʥ ʤʦʞʝʪ ʧʝʨʠʦʜʠʯʝʩʢʠ ʠʟʤʝʥʷʪʴʩʷ. 
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ʝʪʩʷ, ʯʪʦ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ ʜʦʧʫʩʢ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪʩʷ ʣʠʙʦ ʧʦʣʫʯʝʥʠʝʤ ʘʚʪʦʤʘʪʠʯʝʩʢʦʛʦ ʨʘʟʨʝʰʝʥʠʷ ʎɹ ʀʥʜʠʠ, ʣʠʙʦ ʧʨʝʜʚʘʨʠ-

ʪʝʣʴʥʳʤ ʦʜʦʙʨʝʥʠʝʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʛʦʩʦʨʛʘʥʘ. ɸʚʪʦʤʘʪʠʯʝʩʢʠʡ ʨʝʞʠʤ ʜʝʡʩʪʚʫʝʪ, 

ʝʩʣʠ ʫʩʣʦʚʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʥʝ ʧʦʜʧʘʜʘʶʪ ʧʦʜ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʦʛʨʘʥʠ-

ʯʝʥʠʷ ʠ ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʣʠʤʠʪʳ. ɺ ʨʘʤʢʘʭ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʦʜʦʙʨʝʥʠʷ ʧʨʦʝʢʪ ʨʘʩʩʤʘʪ-

ʨʠʚʘʝʪʩʷ ʚ ʨʝʞʠʤʝ çʦʜʥʦʛʦ ʦʢʥʘè.1  

ɼʣʷ ʨʝʛʠʩʪʨʘʮʠʠ ʫʯʨʝʜʠʪʝʣʠ ʜʦʣʞʥʳ ʧʨʝʜʦʩʪʘʚʠʪʴ ʈʝʛʠʩʪʨʘʪʦʨʫ (ʚ ʶʨʠʩʜʠʢʮʠʠ 

ʢʦʪʦʨʦʛʦ ʧʣʘʥʠʨʫʝʪʩʷ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʬʠʩʘ ʢʦʤʧʘʥʠʠ) ʩʣʝʜʫʶʱʠʝ ʜʦʢʫʤʝʥʪʳ: ʤʝʤʦ-

ʨʘʥʜʫʤ (ʚʥʫʪʨʝʥʥʠʡ ʨʝʛʣʘʤʝʥʪ) ʢʦʤʧʘʥʠʠ, ʜʝʢʣʘʨʘʮʠʶ ʦ ʚʳʧʦʣʥʝʥʠʠ ʚʩʝʭ ʪʨʝʙʦʚʘʥʠʡ 

(ʥʘʩʪʦʷʱʝʛʦ ɿʘʢʦʥʘ ʠ ʠʥʳʭ ʧʨʘʚʠʣ ʨʝʛʠʩʪʨʘʮʠʠ): ʘʬʬʠʜʝʚʠʪ ʚʩʝʭ ʣʠʮ, ʧʦʜʧʠʩʘʚʰʠʭ ʤʝ-

ʤʦʨʘʥʜʫʤ ʠ ʥʘʟʚʘʥʥʳʭ ʜʠʨʝʢʪʦʨʘʤʠ ʚʦ ʚʥʫʪʨʝʥʥʝʤ ʨʝʛʣʘʤʝʥʪʝ (ʝʩʣʠ ʪʘʢʠʝ ʠʤʝʶʪʩʷ) ʦ 

ʪʦʤ, ʯʪʦ ʦʥʠ ʥʝ ʷʚʣʷʶʪʩʷ ʧʦʜʦʟʨʝʚʘʝʤʳʤʠ ʚ ʧʨʘʚʦʥʘʨʫʰʝʥʠʷʭ ʧʨʠ ʩʦʟʜʘʥʠʠ, ʨʘʟʚʠʪʠʠ 

ʠʣʠ ʫʧʨʘʚʣʝʥʠʠ ʢʘʢʠʭ-ʣʠʙʦ ʢʦʤʧʘʥʠʡ; ʘʜʨʝʩʘ ʜʣʷ ʨʘʩʩʳʣʢʠ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʜʦ ʥʘʯʘʣʘ 

ʜʝʡʩʪʚʠʷ ʦʬʠʩʘ; ʧʦʣʥʳʝ ʠʤʝʥʘ, ʤʝʩʪʘ ʧʨʦʞʠʚʘʥʠʷ, ʥʘʮʠʦʥʘʣʴʥʘʷ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ ʠ 

ʜʨʫʛʠʝ ʧʦʜʨʦʙʥʦʩʪʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʣʠʯʥʦʩʪʴ ʣʠʮ, ʧʦʜʧʠʩʳʚʘʶʱʠʭ ʤʝʤʦʨʘʥʜʫʤ ʠ 

ʜʨ. (ʧ. 1 ʩʪ. 7 ɿʘʢʦʥʘ 2013 ʛ.). 

ɺ ʯʠʩʣʝ ʧʨʦʯʝʛʦ ʄʝʤʦʨʘʥʜʫʤ ʢʦʤʧʘʥʠʠ ʜʦʣʞʝʥ ʩʦʜʝʨʞʘʪʴ: 1) ʠʤʷ ʢʦʤʧʘʥʠʠ ʩ 

ʜʦʙʘʚʣʝʥʠʝʤ ʩʣʦʚ çLimitedè ʠʣʠ çPrivate Limitedè ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʧʨʠ ʩʦʟʜʘʥʠʠ ʧʫʙʣʠʯ-

ʥʦʡ ʠʣʠ ʯʘʩʪʥʦʡ ʢʦʤʧʘʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ. ɼʣʷ ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ 

ʢʦʤʧʘʥʠʠ, ʩʦʟʜʘʚʘʝʤʦʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʠʩʢʫʩʩʪʚʘ, ʥʘʫʢʠ ʠʣʠ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʭ ʜʝʣ - 

ʩʣʦʚʦ çLimitedè ʤʦʞʝʪ ʥʝ ʫʧʦʪʨʝʙʣʷʪʴʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʟʨʝʰʝʥʠʷ ʄʠʥʠʩʪʝʨʩʪʚʘ ʧʦ 

ʜʝʣʘʤ ʢʦʤʧʘʥʠʡ; 2) ʐʪʘʪ, ʛʜʝ ʧʣʘʥʠʨʫʝʪʩʷ ʨʘʩʧʦʣʦʞʝʥʠʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʛʦ ʦʬʠʩʘ 

ʢʦʤʧʘʥʠʠ (ʠʟ ʩʦʦʙʨʘʞʝʥʠʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ); 3) ʧʨʝʜʤʝʪ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʠ ʮʝʣʴ ʠʥʢʦʨʧʦʨʘʮʠʠ ʢʦʤʧʘʥʠʠ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʝʝ ʧʨʘʚʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʧʨʘ-

ʚʦʚʳʝ ʩʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʦʥʘ ʚʧʨʘʚʝ ʧʨʠʤʝʥʷʪʴ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʟʘʷʚʣʝʥʥʦʡ ʮʝʣʠ. ɿʘʨʝ-

ʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʠʟʤʝʥʷʪʴ ʩʚʦʡ ʤʝʤʦʨʘʥʜʫʤ ʪʦʣʴʢʦ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʟ-

ʨʝʰʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ (ʧʧ. (i) ʧ. 4 ʩʪ. 8 ɿʘʢʦʥʘ 2013 ʛ. 

ʙ) ʩʦʚʤʝʩʪʥʳʝ ʢʦʤʧʘʥʠʠ 

ɿʘʢʦʥ ʦ ʢʦʤʧʘʥʠʷʭ 2013 ʛ. ʚʢʣʶʯʘʝʪ ʪʘʢʞʝ ʛʣʘʚʫ XXII çʂʦʤʧʘʥʠʠ, ʠʥʢʦʨʧʦʨʠʨʦ-

ʚʘʥʥʳʝ ʟʘ ʧʨʝʜʝʣʘʤʠ ʀʥʜʠʠè, ʚ ʢʦʪʦʨʦʡ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ, ʚ ʢʦʪʦʨʳʭ ʥʝ ʤʝʥʝʝ 50% ʦʧʣʘʯʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ 

                                                           
1 ʇʫʪʝʚʦʜʠʪʝʣʴ ʜʣʷ ʙʠʟʥʝʩʘ ʧʦ ʀʥʜʠʠ. URL: crpp.ruü3.Businessguide_India_2015.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

24.08.2018) 
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ʥʘʭʦʜʠʪʩʷ ʚʦ ʚʣʘʜʝʥʠʠ ʛʨʘʞʜʘʥ ʀʥʜʠʠ (ʦʜʥʦʛʦ ʠʣʠ ʙʦʣʝʝ) ʠʣʠ ʢʦʤʧʘʥʠʡ, ʠʥʢʦʨʧʦʨʠʨʦ-

ʚʘʥʥʳʭ ʚ ʀʥʜʠʠ (ʦʜʥʦʡ ʠʣʠ ʙʦʣʝʝ). ʊʘʢʠʝ ʣʠʮʘ ʜʦʣʞʥʳ ʧʦ ʦʜʠʥʦʯʢʝ ʠʣʠ ʚʩʝ ʚʤʝʩʪʝ 

ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʧʦʣʦʞʝʥʠʷʤ ɿʘʢʦʥʘ 2013 ʛ., ʯʪʦ ʪʨʝʙʫʝʪʩʷ ʚ ʮʝʣʷʭ ʦʧʨʝʜʝʣʝʥʠʷ ʚʠʜʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʳʧʦʣʥʷʝʤʦʡ ʠʤʠ ʚ ʀʥʜʠʠ, ʢʘʢ ʝʩʣʠ ʙʳ ʵʪʦ ʙʳʣʠ ʢʦʤʧʘʥʠʠ, ʠʥʢʦʨʧʦʨʠ-

ʨʦʚʘʥʥʳʝ ʚ ʀʥʜʠʠ (ʩʪ. 379).  

ɺ ʵʪʦʡ ʩʚʷʟʠ ʫʤʝʩʪʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ, ʧʦʣʴʟʫʷʩʴ ʠʟʥʘʯʘʣʴʥʦ ʪʘʢʦʡ ʬʦʨʤʦʡ ʶʨʠʜʠ-

ʯʝʩʢʦʛʦ ʣʠʮʘ, ʢʘʢ çʢʦʤʧʘʥʠʷè, ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ, ʜʦʢʪʨʠʥʘ ʠ ʧʨʘʢʪʠʢʘ ʀʥʜʠʠ ʪʘʢʞʝ 

ʦʧʝʨʠʨʫʶʪ ʧʦʥʷʪʠʝʤ çʩʦʚʤʝʩʪʥʘʷ ʢʦʤʧʘʥʠʷè. ʊʘʢ, ʚ ʧʧ. 2.1.22 ʧ. 2 ʛʣ. 2 çʂʦʥʩʦʣʠʜʠʨʦ-

ʚʘʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡè 2012 ʛ., ʥʘʧʨʠʤʝʨ, 

ʧʨʝʜʣʘʛʘʝʪʩʷ ʪʘʢʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʩʦʚʤʝʩʪʥʦʡ ʢʦʤʧʘʥʠʠ: çʉʦʚʤʝʩʪʥʦʡ ʢʦʤʧʘʥʠʝʡ ʷʚʣʷ-

ʝʪʩʷ ʫʯʨʝʞʜʝʥʥʦʝ ʚ ʀʥʜʠʠ ʥʘ ʟʘʢʦʥʥʦʤ ʦʩʥʦʚʘʥʠʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʚ ʢʦʪʦʨʦʝ ʠʥʚʝ-

ʩʪʠʨʫʝʪ ʠʥʦʩʪʨʘʥʥʦʝ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦè1. ʆʜʥʦʚʨʝʤʝʥʥʦ ʟʘʤʝʪʠʤ, ʯʪʦ ɿʘʢʦʥʦʤ 2013 ʛ. 

ʨʘʟʨʝʰʝʥʦ ʠʥʜʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʠʥʦʩʪʨʘʥʥʳʝ ʩ ʧʦʤʦʱʴʶ ʩʦʟʜʘʥʠʷ ʟʘ 

ʨʫʙʝʞʦʤ ʩʦʚʤʝʩʪʥʳʭ ʢʦʤʧʘʥʠʡ, ʯʪʦ ʚʘʞʥʦ ʜʣʷ ʨʘʟʚʠʪʠʷ ʪʨʘʥʩʛʨʘʥʠʯʥʦʛʦ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʪʚʘ2. 

ʉʦʛʣʘʩʥʦ ʩʣʦʞʠʚʰʝʡʩʷ ʜʝʣʦʚʦʡ ʧʨʘʢʪʠʢʝ3 ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʦʙʨʘʟʫʶʪ 

ʤʝʞʜʫ ʩʦʙʦʡ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʉʦʛʣʘʰʝʥʠʷ ʦ ʝʛʦ ʫʯʨʝʞʜʝʥʠʠ ʜʚʘ ʠ ʙʦʣʝʝ ʧʘʨʪ-

ʥʝʨʘ - ʩʫʙʲʝʢʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, - ʦʜʠʥ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʥʝʨʝ-

ʟʠʜʝʥʪʦʤ ʩʪʨʘʥʳ. ʊʘʢʠʤ ʩʫʙʲʝʢʪʦʤ ʤʦʞʝʪ ʙʳʪʴ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ (Foreign Venture 

Capital Investor), ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ (ʟʘʨʫʙʝʞʥʘʷ ʢʦʤʧʘʥʠʷ - Foreign Trust) ʠʣʠ ʠʥʩʪʠʪʫ-

ʮʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʦʨʳ (Partnership / Proprietorship Firm4). 

ʉʦʛʣʘʰʝʥʠʝ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʉʇ ʦʧʨʝʜʝʣʷʝʪ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: ʧʨʘʚʠʣʘ ʦ ʚʳ-

ʙʦʨʝ, ʥʘʟʥʘʯʝʥʠʠ ʠ ʯʠʩʣʝ ʯʣʝʥʦʚ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ); ʫʢʘʟʘʥʳ ʯʠʩʣʘ ʛʦʣʦʩʦʚ, ʪʨʝʙʫʝʤʳʝ 

ʜʣʷ ʢʚʦʨʫʤʘ ʠ ʜʣʷ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʥʘ ʦʙʱʝʤ ʩʦʙʨʘʥʠʠ ʠ ʥʘ ʩʦʙʨʘʥʠʠ ʩʦʚʝʪʘ ʜʠʨʝʢ-

ʪʦʨʦʚ; ʧʦʨʷʜʦʢ ʜʝʣʝʥʠʷ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʜʦʭʦʜʦʚ ʠ ʜʨʫʛʠʭ 

ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʫʩʪʘʥʦʚʣʝʥʳ ʧʨʦʮʝʜʫʨʳ, ʥʝʦʙʭʦʜʠʤʳʝ ʢ ʚʳʧʦʣʥʝʥʠʶ ʧʦʩʣʝ 

                                                           
1 Consolidated FDI Policy (DIPP Circular 1 of 2012) effective from 10.04.2012. URL: https://www.iac-

cindia.com/userfiles/files/Consolidated%20FDI%20Policy%20March%2012.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

01.09.2014). 
2 Amrutha Gayathri. Indiaôs New Companies Bill Expected to Boost Mergers with Foreign Firms, Mandates 

Social Welfare Spending. August 13, 2013. URL: http://www.ibtimes.com/indias-new-companies-bill -ex-

pected-boostmergers- foreign-firms-mandates-social-welfare-spending (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014). 
3 ʉʤ., ʥʘʧʨ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʢʘʨʪʝʣʝʡ, ʢʦʥʩʦʨʮʠʫʤʦʚ, ʧʫʣʦʚ ʥʘ ʧʨʠʤʝʨʝ ʩʪʨʘʥ ʃʘʪʠʥ-

ʩʢʦʡ ɸʤʝʨʠʢʠ. // ʈʦʩʩʠʡʩʢʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʘʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2011. - ˉ 2. ï ʉ. 60-64. URL: http://fas. 

gov.ru/eljournal/eljournal_30898.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.12.2011) 
4 Types of investors. // Foreign direct investment. URL: http://www.makeinindia.com/POLICY/FOREIGN-DI-

RECT-INVESTMENT (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 23.08.2018) 
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ʩʤʝʨʪʠ (ʙʘʥʢʨʦʪʩʪʚʘ) ʧʘʨʪʥʸʨʘ; ʟʘʢʨʝʧʣʝʥʳ ʧʨʘʚʠʣʘ ʩʦʚʤʝʩʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʦʤʧʘ-

ʥʠʝʡ ʠ ʜʨ. ʇʦʩʣʝʜʥʝʝ ʩʣʫʞʠʪ ʛʘʨʘʥʪʠʝʡ ʦʪ ʫʩʪʘʥʦʚʣʝʥʠʷ ʝʜʠʥʦʣʠʯʥʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʜ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʢʦʤʧʘʥʠʠ ʦʜʥʠʤ ʠʟ ʝʝ ʫʯʘʩʪʥʠʢʦʚ.  

ʉʦʛʣʘʰʝʥʠʝ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʜʦʣʞʥʦ ʟʘʢʨʝʧʣʷʪʴ ʧʦʣʦʞʝʥʠʷ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʝ 

ʧʨʠʥʷʪʠʶ ʨʝʰʝʥʠʡ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʦʛʣʘʩʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ, ʠ ʨʝʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ 

ʧʨʠʥʷʪʴ ʦʧʨʝʜʝʣʝʥʥʳʤ ʙʦʣʴʰʠʥʩʪʚʦʤ. ʂʘʢ ʧʨʘʚʠʣʦ, ʫʯʘʩʪʥʠʢʠ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʥʝ ʚʧʨʘʚʝ ʚʝʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʨʷʤʦ ʥʝ ʩʦʛʣʘʩʦʚʘʥʥʫʶ ʩʪʦʨʦʥʘʤʠ. ʇʦʩʣʝ ʧʦʜʧʠʩʘ-

ʥʠʷ ʫʢʘʟʘʥʥʦʛʦ ʉʦʛʣʘʰʝʥʠʷ ʤʝʞʜʫ ʧʘʨʪʥʝʨʘʤʠ ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʫʩʪʘʥʦʚʣʝʥ-

ʥʦʤ ʧʦʨʷʜʢʝ ʨʝʛʠʩʪʨʠʨʫʝʪʩʷ ʚ ʦʜʥʦʡ ʠʟ ʬʦʨʤ ʢʦʤʧʘʥʠʡ ʩ ʩʦʚʤʝʩʪʥʳʤ ʫʩʪʘʚʥʳʤ ʢʘʧʠ-

ʪʘʣʦʤ, ʨʘʟʜʝʣʝʥʥʳʤ ʤʝʞʜʫ ʩʪʦʨʦʥʘʤʠ. ʆʧʝʨʘʮʠʠ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ ʜʦʣʠ ʚ ʫʞʝ ʩʫʱʝ-

ʩʪʚʫʶʱʝʤ ʉʇ ʧʦʜʣʝʞʘʪ ʦʜʦʙʨʝʥʠʶ ʈʝʟʝʨʚʥʳʤ ɹʘʥʢʦʤ ʀʥʜʠʠ ʠ ʉʦʚʝʪʦʤ ʧʦ ʩʦʜʝʡ-

ʩʪʚʠʶ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤ1. 

ʏʘʱʝ ʚʩʝʛʦ ʩʦʦʪʥʦʰʝʥʠʝ ʨʘʟʤʝʨʦʚ ʢʘʧʠʪʘʣʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʠ ʢʘʧʠʪʘʣʘ 

ʠʥʚʝʩʪʦʨʘ-ʨʝʟʠʜʝʥʪʘ ʩʦʩʪʘʚʣʷʝʪ 51% ʢ 49%, ʯʝʤ ʟʘʢʨʝʧʣʷʝʪʩʷ ʜʦʤʠʥʠʨʦʚʘʥʠʝ ʠʥʦ-

ʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ, ʭʦʪʷ ʟʘʢʦʥ ʥʝ ʪʨʝʙʫʝʪ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʨʘʟʤʝʨʘ 

ʜʦʣʠ ʢʘʞʜʦʡ ʠʟ ʩʪʦʨʦʥ ʧʨʠ ʚʣʘʜʝʥʠʠ ʘʢʮʠʷʤʠ ʧʦʜʦʙʥʦʡ ʢʦʤʧʘʥʠʠ.2  

ɺ ʩʬʝʨʘʭ ʵʢʦʥʦʤʠʢʠ, ʜʦʧʫʩʢʘʶʱʠʭ ʫʯʘʩʪʠʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʨʘʟʨʝʰʝʥʦ 

ʪʦʣʴʢʦ ʠʥʦʩʪʨʘʥʥʳʤ ʣʠʮʘʤ ʙʳʪʴ ʘʢʮʠʦʥʝʨʘʤʠ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɺ ʵʪʠʭ ʩʣʫʯʘʷʭ ʟʘʢʦ-

ʥʦʜʘʪʝʣʴʩʪʚʦ ʀʥʜʠʠ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪ ʨʝʧʘʪʨʠʘʮʠʶ ʜʦʭʦʜʦʚ ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʘʢʦʡ ʢʦʤ-

ʧʘʥʠʠ. ʈʘʩʩʤʘʪʨʠʚʘʷ ʪʠʧʳ ʠ ʚʠʜʳ ʘʢʮʠʡ ʢʦʤʧʘʥʠʡ, ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ, ʥʘʧʨʠʤʝʨ, ʚ 

ʢʦʤʧʘʥʠʷʭ ʩ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ, ʦʛʨʘʥʠʯʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʘʢʮʠʡ, ʩʦʛʣʘʩʥʦ ʩʪ. 43 ɿʘ-

ʢʦʥʘ 2013 ʛ. ʢʘʧʠʪʘʣ ʜʦʣʞʝʥ ʙʳʪʴ ʩʬʦʨʤʠʨʦʚʘʥ ʜʚʫʤʷ ʚʠʜʘʤʠ ʘʢʮʠʡ: ʦʙʳʢʥʦʚʝʥʥʳʤʠ 

ʠ ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʤʠ.  ʇʨʠ ʵʪʦʤ ʦʙʳʢʥʦʚʝʥʥʳʝ ʘʢʮʠʠ ʤʦʛʫʪ ʣʠʙʦ ʪʦʣʴʢʦ ʜʘʚʘʪʴ ʧʨʘʚʦ 

ʛʦʣʦʩʘ, ʣʠʙʦ ʜʘʚʘʪʴ ʥʘʨʷʜʫ ʩ ʵʪʠʤ ʝʱʝ ʠ ʨʘʟʣʠʯʥʳʝ ʧʨʘʚʘ (ʧʦ ʧʦʚʦʜʫ ʜʠʚʠʜʝʥʜʘ ʠ ʜʨ.).  

ʏʪʦ ʢʘʩʘʝʪʩʷ ʫʧʨʘʚʣʝʥʠʷ ʚ ʢʦʤʧʘʥʠʷʭ, ʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʜʚʫʭʟʚʝʥʥʘʷ ʩʠʩʪʝʤʘ ï

ʆʙʱʝʝ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ ʠ ʉʦʚʝʪ ʜʠʨʝʢʪʦʨʦʚ. ʊʝʢʫʱʝʝ ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʝʡ ʦʩʫ-

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ.: Foreign investments in India (Updated upto July 18, 2014). URL: http://www.rbi.org.in/scripts 

/faqview.aspx?id=26 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2017). 
2 Manoj Ladwa, Vaibhav Shukla. Establishing a Joint Venture in India. An Overview. MLS Chase 2007. URL: 

http://www.iptu.co.uk/content/pdfs/INDIA%20RELATED%20ARTICLE/Joint_Ventures.pdf (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ 01.09.2014). 
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ʱʝʩʪʚʣʷʝʪʩʷ ʋʧʨʘʚʣʷʶʱʠʤʠ ʜʠʨʝʢʪʦʨʘʤʠ ʠʣʠ ʋʧʨʘʚʣʷʶʱʠʤʠ, ʢʦʪʦʨʳʝ ʥʘʟʥʘʯʘʝʪ ʉʦ-

ʚʝʪ ʜʠʨʝʢʪʦʨʦʚ. ʇʦʜʨʦʙʥʝʝ ʦʙ ʵʪʠʭ ʠ ʜʨʫʛʠʭ ʚʦʧʨʦʩʘʭ ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʚ ʥʘʰʠʭ ʠ ʥʘʰʠʭ 

ʢʦʣʣʝʛ ʧʨʝʜʳʜʫʱʠʭ ʧʫʙʣʠʢʘʮʠʷʭ.1  

ʇʨʠʤʝʨʦʤ ʦʜʥʦʡ ʠʟ ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ ʩ ʩʦʚʤʝʩʪʥʳʤ ʫʩʪʘʚʥʳʤ ʢʘʧʠʪʘʣʦʤ ʚ ʀʥʜʠʠ 

ʷʚʣʷʝʪʩʷ ʉʇ, ʫʯʨʝʞʜʝʥʥʦʝ ʚ 2008 ʛ. ʜʣʷ ʩʦʟʜʘʥʠʷ ʧʘʥʠʥʜʠʡʩʢʦʛʦ ʦʧʝʨʘʪʦʨʘ ʩʚʷʟʠ ʚ 

ʬʦʨʤʝ ʢʦʤʧʘʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ - Sistema Shyam Teleservices Ltd., 

ʥʘʯʘʚʰʝʝ ʧʦʣʥʦʤʘʩʰʪʘʙʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʀʥʜʠʠ 2 ʛʦʜʘ ʩʧʫʩʪʷ.2 ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʟʘʷʚ-

ʣʝʥʥʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʨʦʩʩʠʡʩʢʦʡ ʩʪʦʨʦʥʳ ʚ ʣʠʮʝ ɸʌʂ çʉʠʩʪʝʤʘè ʩʦʩʪʘʚʣʷʣ 5,5 

ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʦʷʣʦ ʚʣʦʞʠʪʴ ʚ ʪʝʯʝʥʠʝ 7 ʣʝʪ. ɼʦʣʠ ʫʯʘʩʪʥʠʢʦʚ 

Sistema Shyam Teleservices Ltd. ʙʳʣʠ ʧʦʜʝʣʝʥʳ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: ɸʌʂ çʉʠʩʪʝʤʘè - 

56,68%, ʠʥʜʠʡʩʢʘʷ ʢʦʤʧʘʥʠʷ Shyam Group - 24%, ʈʦʩʠʤʫʱʝʩʪʚʦ -17,14%, ʠʥʜʠʡʩʢʠʝ 

ʤʠʥʦʨʠʪʘʨʥʳʝ ʘʢʮʠʦʥʝʨʳ - 2,18%. 

ɺ ʬʝʚʨʘʣʝ 2012 ʛ. ɺʝʨʭʦʚʥʳʡ ʩʫʜ ʀʥʜʠʠ ʦʪʤʝʥʠʣ 122 ʣʠʮʝʥʟʠʠ, ʚʳʜʘʥʥʳʝ ʚ 2008 

ʛ. ʦʧʝʨʘʪʦʨʘʤ ʩʦʪʦʚʦʡ ʩʚʷʟʠ, ʚ ʯʠʩʣʝ ʢʦʪʦʨʳʭ ʦʢʘʟʘʣʠʩʴ 21 ʠʟ 22 ʣʠʮʝʥʟʠʡ Sistema 

Shyam Teleservices Ltd,3 ʠ ʚrʥʝʩ ʨʝʰʝʥʠʝ ʚ ʘʜʨʝʩ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʀʥʜʠʠ ʧʨʦʚʝʩʪʠ ʜʦ 

ʢʦʥʮʘ 2012 ʛ. ʘʫʢʮʠʦʥ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʣʠʮʝʥʟʠʡ ʥʘ ʨʘʜʠʦʯʘʩʪʦʪʳ. ʂʦʤʧʘʥʠʷ Sistema 

Shyam Teleservices Ltd., ʧʨʠʥʷʚ ʫʯʘʩʪʠʝ ʚ ʵʪʦʤ ʘʫʢʮʠʦʥʝ, ʚʝʨʥʫʣʘʩʴ ʚ 8 ʦʢʨʫʛʦʚ ʩʪʨʘʥʳ 

ʦʧʝʨʘʪʦʨʦʤ ʤʦʙʠʣʴʥʦʡ ʩʚʷʟʠ. ɺ 2017 ʛ. ʧʨʦʠʟʦʰʣʦ ʩʣʠʷʥʠʝ ʵʪʦʡ ʢʦʤʧʘʥʠʠ-ʦʧʝʨʘʪʦʨʘ ʩ 

ʝʛʦ ʢʦʥʢʫʨʝʥʪʦʤ - Reliance Communications Ltd., ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʘʢʮʠʦʥʝʨʳ Sistema 

Shyam Teleservices Ltd. ʧʦʣʫʯʘʪ ʚ ʦʙʲʝʜʠʥʝʥʥʦʡ ʢʦʤʧʘʥʠʠ 10% ʘʢʮʠʡ.4 

                                                           
1 ʉʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ, ʟʘʥʷʪʳʭ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʀʥʜʠʠ ʧʦ ʟʘʢʦʥʫ ʦ ʢʦʤʧʘʥʠʷʭ 2013 ʛ., ʢʘʢ ʬʘʢʪʦʨ ʧʨʦʛʨʝʩʩʘ. // ʇʨʘʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2017. 

- ˉ 6 (382). ï ʉ. 72-80; ʀʥʜʠʷ. // ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ 

ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙʥʠʢ: ʚ 2 ʪ. ï ʊ. 1 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʎ.ɸ. ɹʫʜʞʘʝʚʘ 

(ɹʝʛʜʞʠʝʚʘ) ʠ ʜʨ.; ʧʦʜ ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ.ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ, 37-41, 111-129 (595 ʩ.); 

ʄʦʟʦʣʠʥ ɺ.ʇ. ʇʨʘʚʦ ʢʦʤʧʘʥʠʡ // ʃʠʯʥʦʩʪʴ, ʧʨʘʚʦ, ʵʢʦʥʦʤʠʢʘ ʩʦʚʨʝʤʝʥʥʦʡ ʀʥʜʠʠ. ï ʄ.: ʅʘʫʢʘ, 1979. ï 

ʉ. 174ï204 ʠ ʜʨ. 
2 ʉʤ.: ɹʦʥʜʘʨʝʥʢʦ ɸ.ɼ.  ʈʦʩʩʠʡʩʢʠʡ ʙʠʟʥʝʩ ʚ ʀʥʜʠʠ: ʫʩʧʝʭʠ ʠ ʧʨʦʙʣʝʤʳ // ɸʟʠʷ ʠ ɸʬʨʠʢʘ ʩʝʛʦʜʥʷ. - 

2013. - ˉ 10 (675). - ʉ. 59-61. 
3 ʇʨʠʯʠʥʦʡ ʧʦʩʣʫʞʠʣ ʢʦʨʨʫʧʮʠʦʥʥʳʡ ʩʢʘʥʜʘʣ ʩ ʫʯʘʩʪʠʝʤ ʤʠʥʠʩʪʨʘ ʩʚʷʟʠ ʠ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ, ʚ ʨʝ-

ʟʫʣʴʪʘʪʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʦʛʦ ʛʦʩʫʜʘʨʩʪʚʦ ʥʝʜʦʧʦʣʫʯʠʣʦ ʢʨʫʧʥʳʝ ʩʫʤʤʳ. 
4 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɸʌʂ çʉʠʩʪʝʤʘè ʦʪʢʘʟʘʣʘʩʴ ʧʝʨʝʧʣʘʯʠʚʘʪʴ ʠʥʜʫʩʘʤ $3,8 ʤʣʨʜ ʟʘ ʯʘʩʪʦʪʳ. 22.10.2012. 

URL: http://www.cnews.ru/news/top/afk_sistema_otkazalas_pereplachivat (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.08.2018). 
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ʂ ʚʝʜʫʱʠʤ ʩʦʚʤʝʩʪʥʳʤ ʩ ʀʥʜʠʝʡ ʧʨʦʝʢʪʘʤ ʪʘʢʞʝ ʩʪʦʠʪ ʦʪʥʝʩʪʠ ʠ ʦʨʛʘʥʠʟʘʮʠʶ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʉʇ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠ ʧʦʩʪʘʚʢʝ ʬʦʩʬʘʪʦʚ ʠ ʤʦʯʝʚʠʥʳ ʩ ʫʯʘʩʪʠʝʤ ʠʥʜʠʡ-

ʩʢʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʭʠʤʠʯʝʩʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʫ ʪʝʪʨʘʦʢʩʠʜʘ ʘʟʦʪʘ 

ʥʘ Hindustan Organic Chemicals Ltd. ʜʣʷ ʠʥʜʠʡʩʢʦʡ ʢʦʩʤʠʯʝʩʢʦʡ ʧʨʦʛʨʘʤʤʳ.1 

 

ʚ) ʪʨʘʩʪʳ 

ɼʨʫʛʠʤ ʚʘʨʠʘʥʪʦʤ ʩʦʟʜʘʥʠʷ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʢʦʤʧʘʥʠʡ ʷʚʣʷʝʪʩʷ ɿʘʢʦʥ 

çʆ ʪʨʘʩʪʘʭè 1882 ʛ.2 ɺ ʀʥʜʠʠ, ʚʦʩʧʨʠʥʷʚʰʝʡ ʧʦʜʭʦʜʳ ʘʥʛʣʠʡʩʢʦʛʦ ʧʨʘʚʘ, ʥʝʪ ʧʦʥʷʪʠʷ 

çʫʯʨʝʞʜʝʥʠʝè, ʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʦʥʷʪʠʷ çʢʦʨʧʦʨʘʮʠʷè ʠ çʜʦʚʝʨʠʪʝʣʴʥʳʡ ʫʧʨʘʚʣʷʶʱʠʡ 

ʠʤʫʱʝʩʪʚʦʤè (trustee), ʧʦʣʫʯʘʶʱʠʡ ʠʤʫʱʝʩʪʚʦ ʚ ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ, ʠ ʩʪʘʥʦ-

ʚʷʱʠʡʩʷ ʬʦʨʤʘʣʴʥʦ ʩʦʙʩʪʚʝʥʥʠʢʦʤ ʵʪʦʛʦ ʠʤʫʱʝʩʪʚʘ. ʋʧʨʘʚʣʝʥʠʝ ʪʘʢʠʤ ʠʤʫʱʝʩʪʚʦʤ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʠʥʪʝʨʝʩʘʭ ʜʨʫʛʠʭ ʣʠʮ, ʥʘʟʳʚʘʝʤʳʭ ʙʝʥʝʬʠʮʠʘʨʘʤʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ 

ʫʧʨʘʚʣʷʶʪʩʷ ʠʤʫʱʝʩʪʚʘ, ʚʳʜʝʣʝʥʥʳʝ ʥʘ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʝ ʠʣʠ ʢʫʣʴʪʫʨʥʳʝ ʮʝʣʠ, ʘ ʠʥ-

ʩʪʠʪʫʪ çʪʨʘʩʪʘè ʟʘʤʝʥʷʝʪ ʩʦʙʦʡ ʠʥʩʪʠʪʫʪ çʫʯʨʝʞʜʝʥʠʷè. ʊʨʘʩʪ ʤʦʞʝʪ ʩʪʘʥʦʚʠʪʴʩʷ ʠʣʠ 

ʥʝ ʩʪʘʥʦʚʠʪʴʩʷ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʦʤ.  ʂʘʢ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʪʨʘʩʪ ʜʦʣʞʝʥ ʙʳʪʴ ʦʨʛʘ-

ʥʠʟʦʚʘʥ ʚ ʬʦʨʤʝ ʢʦʨʧʦʨʘʮʠʠ-ʦʙʲʝʜʠʥʝʥʠʷ ʣʠʮ (corporation aggregate), ʪ.ʝ. ʢʦʤʧʘʥʠʠ 

(ʵʪʦ ʚʦʟʚʨʘʱʘʝʪ ʥʘʩ ʢ ɿʘʢʦʥʫ ʦ ʢʦʤʧʘʥʠʷʭ 2013 ʛ. ʀʥʜʠʠ). ʊʨʘʩʪʠ ʠ ʙʝʥʝʬʠʮʠʘʨʦʤ ʤʦʛʫʪ 

ʙʳʪʴ ʣʶʙʳʝ ʣʠʮʘ, ʫʧʨʘʚʦʤʦʯʝʥʥʳʝ ʠʤʝʪʴ ʠʤʫʱʝʩʪʚʦ ʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ ʠʤ ʧʦ ɿʘʢʦʥʫ çʆ 

ʪʨʘʩʪʘʭè 1882 ʛ. ʄʝʞʜʫ ʥʠʤʠ ʦʙʳʯʥʦ ʩʢʣʘʜʳʚʘʶʪʩʷ ʣʠʯʥʦ-ʜʦʚʝʨʠʪʝʣʴʥʳʝ ʦʪʥʦʰʝʥʠʷ, 

ʧʦʵʪʦʤʫ ʜʦʚʝʨʠʪʝʣʴʥʳʡ ʩʦʙʩʪʚʝʥʥʠʢ ʧʦ ʟʘʢʦʥʫ ʦʙʷʟʘʥ ʜʝʡʩʪʚʦʚʘʪʴ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʚ 

ʠʥʪʝʨʝʩʘʭ ʙʝʥʝʬʠʮʠʘʨʘ ʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʳʧʦʣʥʷʪʴ ʦʙʷʟʘʥʥʦʩʪʠ ʣʠʯʥʦ; ʙʳʪʴ ʜʦʙʨʦʩʦ-

ʚʝʩʪʥʳʤ ʠ ʧʨʦʷʚʣʷʪʴ ʟʘʙʦʪʫ ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʩʚʦʠʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʚ ʪʘʢʦʡ ʤʝʨʝ, ʢʘʢʘʷ 

ʙʳʣʘ ʙʳ ʩʚʦʡʩʪʚʝʥʥʘ ʝʤʫ ʧʨʠ ʚʝʜʝʥʠʠ ʜʝʣ ʩ ʣʠʯʥʦʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴʶ. ɺʳʛʦʜʦʧʨʠ-

ʦʙʨʝʪʘʪʝʣʷʤʠ ʤʦʛʫʪ ʙʳʪʴ ʢʘʢ ʬʠʟʠʯʝʩʢʠʝ, ʪʘʢ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ. ʋʢʘʟʘʥʠʝ ʥʘ ʛʨʫʧʧʫ 

ʣʠʮ ʜʦʣʞʥʦ ʧʦʟʚʦʣʷʪʴ ʦʧʨʝʜʝʣʠʪʴ ʝʝ ʪʦʯʥʳʡ ʩʦʩʪʘʚ, ʥʘʧʨʠʤʝʨ ʚ ʩʣʫʯʘʝ ʚʳʩʪʫʧʣʝʥʠʷ ʚ 

ʢʘʯʝʩʪʚʝ ʙʝʥʝʬʠʮʠʘʨʘ ʩʝʤʴʠ, ʚ ʩʦʛʣʘʰʝʥʠʠ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʪʨʘʩʪʘ ʜʦʣʞʥʳ ʩʦʜʝʨʞʘʪʴʩʷ 

                                                           
1 ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʈʦʩʩʠʠ ʠ ʀʥʜʠʠ. ʇʨʦʝʢʪʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ. 19.10.2016. URL: 

https://wtcmoscow.ru/services/international-partnership/analitycs/strategicheskoe-partnerstvo-rossii-i-indii-

proekty-i-perspektivy/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 13.10.2018) 

ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʩʪʨʘ-

ʥʘʭ ɹʈʀʂʉ. // ʉʨʘʚʥʠʪʝʣʴʥʦ-ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʦʨʦʪʘ ʚ ʩʦʚʨʝʤʝʥʥʦʤ 

ʤʠʨʝ: ʩʙʦʨʥʠʢ ʩʪʘʪʝʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʧʘʤʷʪʠ ʧʨʦʬ. ɺ.ʂ. ʇʫʯʠʥ-

ʩʢʦʛʦ. ʄʦʩʢʚʘ, 13 ʦʢʪʷʙʨʷ 2017 ʛ. / ʧʦʜ ʨʝʜ. ɽ.ɽ. ʌʨʦʣʦʚʦʡ, ɽ.ʇ. ʈʫʩʘʢʦʚʦʡ. - ʄ.: ʈʋɼʅ, 2017. - ʉ. 112-

120 (552 ʩ.). 
2 Indian Trusts Act, 1882. Act No. 2 of 1882 [13th January, 1882]. https://www.indiafilings.com/learn/wp-con-

tent/uploads/2015/04/THE-INDIAN -TRUSTS-ACT-1882.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.08.2018) 
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ʧʦʣʦʞʝʥʠʷ, ʫʢʘʟʳʚʘʶʱʠʝ ʢʨʫʛ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʝʡ ʚ ʨʘʤʢʘʭ ʩʝʤʴʠ ʫʯʨʝʜʠʪʝʣʷ ʪʨʘ-

ʩʪʘ, ʠʥʘʯʝ ʪʨʘʩʪ ʥʝ ʚʦʟʥʠʢʥʝʪ. ɼʦʚʝʨʠʪʝʣʴʥʳʭ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʪʘʢʞʝ ʤʦʞʝʪ ʙʳʪʴ ʥʝ-

ʩʢʦʣʴʢʦ (board of trustees), ʠ ʠʤ ʩʣʝʜʫʝʪ ʚʝʩʪʠ ʜʝʣʘ ʩʦʚʤʝʩʪʥʦ. ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ 

ʧʨʦʩʪʦʡ (simple - ʙʝʥʝʬʠʮʠʘʨ ʚʧʨʘʚʝ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʜʝʡʩʪʚʠʷ trustee) ʠ ʩʧʝʮʠʘʣʴʥʳʡ 

(express - ʥʘ trustee ʚʦʟʣʦʞʝʥʳ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʦʙʷʟʘʥʥʦʩʪʠ) ʪʨʘʩʪʳ.1 

 

ʛ) ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

ɽʱʝ ʦʜʥʦʡ ʧʨʘʚʦʚʦʡ ʬʦʨʤʦʡ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ ʚʳʩʪʫʧʘʝʪ ʧʘʨʪʥʝʨʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ (Limited 

Liability Partnership) (ʜʘʣʝʝ ï LLP), ʜʝʡʩʪʚʫʶʱʝʝ ʥʘ ʦʩʥʦʚʝ ɿʘʢʦʥʘ ʦ ʧʘʨʪʥʝʨʩʪʚʘʭ ʩ 

ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 2009 ʛ.2 LLP ï ʵʪʦ ʧʘʨʪʥʝʨʩʪʚʦ, ʫʯʘʩʪʥʠʢʠ ʢʦʪʦʨʦʛʦ 

(ʬʠʟʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ) ʦʪʚʝʯʘʶʪ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʧʨʝʜʝʣʘʭ 

ʩʚʦʠʭ ʚʢʣʘʜʦʚ. ʂʘʢ ʤʠʥʠʤʫʤ ʜʚʘ ʫʯʘʩʪʥʠʢʘ ʧʘʨʪʥʝʨʩʪʚʘ ʜʦʣʞʥʳ ʙʳʪʴ ʥʘʟʥʘʯʝʥʳ ʚ ʢʘ-

ʯʝʩʪʚʝ ʘʛʝʥʪʦʚ ʬʠʨʤʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʯʨʝʜʠʪʝʣʴʥʳʤ ʜʦʛʦʚʦʨʦʤ, ʦʜʠʥ ʠʟ ʢʦʪʦʨʳʭ 

ʜʦʣʞʝʥ ʙʳʪʴ ʨʝʟʠʜʝʥʪʦʤ ʀʥʜʠʠ (Resident in India). ʉʦʛʣʘʩʥʦ ʩʪ. 7 ɿʘʢʦʥʘ 2009 ʛ. ʨʝʟʠ-

ʜʝʥʪ ʀʥʜʠʠ - ʵʪʦ ʣʠʮʦ, ʢʦʪʦʨʦʝ ʥʘʭʦʜʠʪʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʀʥʜʠʠ ʚ ʪʝʯʝʥʠʝ ʥʝ ʤʝʥʝʝ 182 

ʜʥʝʡ ʟʘ ʧʨʦʰʝʜʰʠʡ ʛʦʜ. ɽʩʣʠ ʪʘʢʦʡ ʘʛʝʥʪ ʥʝ ʥʘʟʥʘʯʝʥ ʠʣʠ ʩʫʱʝʩʪʚʫʝʪ ʪʦʣʴʢʦ ʦʜʠʥ 

ʘʛʝʥʪ, ʪʦ ʢʘʞʜʳʡ ʠʟ ʧʘʨʪʥʝʨʦʚ ʩʯʠʪʘʝʪʩʷ ʘʛʝʥʪʦʤ ʬʠʨʤʳ. ɸʛʝʥʪ ʬʠʨʤʳ ʥʝʩʝʪ ʦʪʚʝʪ-

ʩʪʚʝʥʥʦʩʪʴ ʟʘ ʚʩʝ ʜʝʡʩʪʚʠʷ ʧʘʨʪʥʝʨʩʪʚʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʧʦʜʘʯʫ, ʚʦʟʚʨʘʪ ʜʦʢʫʤʝʥʪʦʚ, ʟʘ-

ʷʚʣʝʥʠʡ. ɺ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʡ ʫʢʘʟʘʥʥʳʭ ʧʦʣʦʞʝʥʠʡ, ʩ ʘʛʝʥʪʘ ʚʟʳʩʢʠʚʘʶʪʩʷ ʚʩʝ 

ʰʪʨʘʬʳ, ʥʘʣʘʛʘʝʤʳʝ ʥʘ LLP. ɿʘ ʥʘʨʫʰʝʥʠʝ ʧʦʣʦʞʝʥʠʡ ʦʙ ʘʛʝʥʪʘʭ ʥʘ ʧʘʨʪʥʝʨʩʪʚʦ ʠ ʢʘʞ-

ʜʦʛʦ ʫʯʘʩʪʥʠʢʘ ʥʘʣʘʛʘʝʪʩʷ ʰʪʨʘʬ ʚ ʨʘʟʤʝʨʝ ʥʝ ʤʝʥʝʝ 10 ʪʳʩ. ʨʫʧʠʡ3. ʇʘʨʪʥʝʨ LLP ʥʝ 

ʦʪʚʝʯʘʝʪ ʧʦ ʜʦʛʦʚʦʨʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʧʘʨʪʥʝʨʩʪʚʘ, ʘ ʪʘʢʞʝ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʟʘ ʧʨʦʪʠʚʦʧʨʘʚʥʳʝ ʜʝʡʩʪʚʠʷ ʜʨʫʛʠʭ ʧʘʨʪʥʝʨʦʚ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʪʘ ʬʦʨʤʘ ʧʨʝʜʦʩʪʘʚ-

ʣʷʝʪ ʫʯʘʩʪʥʠʢʘʤ ʨʳʥʢʘ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ 

ʛʠʙʢʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʧʦʩʢʦʣʴʢʫ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʘʨʪʥʝʨʩʪʚʘ ʦʩʥʦʚʘʥʘ ʥʘ 

                                                           
1 ʉʤ.: ɹʘʜʘʝʚʘ ʅ.ɺ. ʇʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʜʦʚʝʨʠʪʝʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ (ʪʨʘʩʪ) ʚ ʀʥʜʠʠ / ʉʨʘʚʥʠʪʝʣʴ-

ʥʦʝ ʧʨʘʚʦ ʠ ʧʨʦʙʣʝʤʳ ʯʘʩʪʥʦʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ ʠ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭ: ʩʙʦʨʥʠʢ ʩʪʘʪʝʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʧʘʤʷʪʠ ʜ.ʶ.ʥ., ʧʨʦʬ. ɺ.ʂ. ʇʫʯʠʥʩʢʦʛʦ. 17 ʦʢʪʷʙʨʷ 

2015 ʛ. - ʄʦʩʢʚʘ: ʈʋɼʅ, 2015. - ʉ. 50-54. 
2 The Limited Liability Partnership act ˉ 6 of 2008. // The Gazette of India. Extraordinary. Part II ï Section 1. 

ˉ 7. New Delhi, Friday, January 9, 2009 / Pausa 19, 1930 (Saka). URL: http://legislative.gov.in/sites/default/ 

files/The%20Limited%20Liability%20Partnership%20Act%2C%202008.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 27.07.2018). 
3 Procedure for Registration of a Partnership Firm. URL: http://business.gov.in/starting_business/partner-

ship.php (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.02.2018). ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʩ ʧʦʜʭʦʜʘʤʠ ɸʥʛʣʠʠ ʩʤ, ʥʘʧʨ.: ʂʦʣʠʤʙʘ ʉʶʟʘʥ 

ɸʣʴʬʦʥʩʝ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʘʛʝʥʪʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʚ ɸʥʛʣʠʠ ʠ ʊʘʥʟʘʥʠʠ. ɸʚʪʦʨʝʬ. ʜʠʩʩ.. ...ʢʘʥʜ. 

ʶʨʠʜ. ʥʘʫʢ ï ʄ., 2002. - 24 ʩ. 
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ʜʦʛʦʚʦʨʝ. ʂʨʦʤʝ ʪʦʛʦ, LLP ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʟʘʥʠʤʘʪʴʩʷ ʣʶʙʦʡ ʥʝ ʟʘʧʨʝ-

ʱʝʥʥʦʡ ʟʘʢʦʥʦʤ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. 

ɿʘʢʦʥ 2009 ʛ. ʨʝʛʣʘʤʝʥʪʠʨʫʝʪ ʚʩʝ ʩʪʦʨʦʥʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ LLP ʠ ʦʧʨʝʜʝʣʷʝʪ 

ʩʪʘʪʫʩ ʧʘʨʪʥʝʨʩʪʚ ʢʘʢ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʦʥʠ ʜʦʣʞʥʳ ʙʳʪʴ ʟʘʨʝʛʠʩʪʨʠ-

ʨʦʚʘʥʳ, ʧʦʠʤʝʥʦʚʘʥʳ ʚ ʈʝʝʩʪʨʝ ʶʨʣʠʮ, ʜʦʣʞʥʳ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʚ ʨʝʛʠʩʪʨʠʨʫʶʱʠʡ ʦʨ-

ʛʘʥ ʝʞʝʛʦʜʥʳʡ ʦʪʯʝʪ ʦ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʋʯʨʝʜʠʪʝʣʴʥʳʡ ʜʦʛʦʚʦʨ LLP ʜʦʣʞʝʥ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʚʩʝʤ ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʢʦʥʦ-

ʜʘʪʝʣʴʩʪʚʘ ʰʪʘʪʘ, ʛʜʝ ʥʘʭʦʜʠʪʩʷ ʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʘʨʪʥʝʨ-

ʩʪʚʦ. ɺ ʨʝʛʠʩʪʨʠʨʫʶʱʠʡ ʦʨʛʘʥ ʧʦʜʘʝʪʩʷ ʟʘʷʚʣʝʥʠʝ, ʩʦʩʪʘʚʣʝʥʥʦʝ ʘʜʚʦʢʘʪʦʤ, ʶʨʠʩʪʦʤ 

ʠʣʠ ʠʥʳʤ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʥʘ ʵʪʦ ʣʠʮʦʤ. ʋʯʨʝʜʠʪʝʣʴʥʳʡ ʜʦʛʦʚʦʨ ʜʦʣʞʝʥ ʩʦʜʝʨʞʘʪʴ 

ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʧʘʨʪʥʝʨʩʪʚʘ, ʧʨʝʜʤʝʪ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ, 

ʠʤʝʥʘ ʠ ʤʝʩʪʘ ʧʨʦʞʠʚʘʥʠʷ ʝʛʦ ʫʯʨʝʜʠʪʝʣʝʡ. ɺ ʪʝʯʝʥʠʝ 14 ʜʥʝʡ ʨʝʛʠʩʪʨʠʨʫʶʱʠʡ ʦʨʛʘʥ 

ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ ʦ ʨʝʛʠʩʪʨʘʮʠʠ. ʇʨʠ ʧʦʣʦʞʠʪʝʣʴʥʦʤ ʨʝʰʝʥʠʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʟʘʧʠʩʴ 

ʚ ʨʝʝʩʪʨʝ ʠ ʚʳʜʘʝʪʩʷ ʩʝʨʪʠʬʠʢʘʪ ʦʙ ʠʥʢʦʨʧʦʨʘʮʠʠ. ʉ ʤʦʤʝʥʪʘ ʝʛʦ ʚʳʜʘʯʠ ʧʘʨʪʥʝʨʩʪʚʦ 

ʩʯʠʪʘʝʪʩʷ ʩʦʟʜʘʥʥʳʤ. ʌʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʜʦʣʞʥʦ ʚʢʣʶʯʘʪʴ ʘʙʙʨʝʚʠʘʪʫʨʫ 

çLLPè. 

ʇʨʠʤʝʨʦʤ ʪʘʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʝ ʚ ʀʥʜʠʠ ʚ ʰʪʘʪʝ 

ʇʝʥʜʞʘʙ LLP Victoriya Machinery Consulting, ʫʯʘʩʪʥʠʢʠ ʢʦʪʦʨʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʦʜʠʥ - 

ʠʟ ʈʌ (ʦʪ ʆʆʆ çɺʠʢʪʦʨʠʷ ʊʨʝʡʜʠʥʛ ʠ ʂʦʥʩʘʣʪʠʥʛè1) ʠ ʜʚʘ - ʠʟ ʀʥʜʠʠ.2    

 

ʜ) ʝʜʠʥʦʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ɽʜʠʥʦʣʠʯʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ (sole proprietorship, SP) - ʵʪʦ ʦʜʥʘ ʠʟ ʬʦʨʤ ʦʩʫʱʝʩʪʚ-

ʣʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʚʣʘʜʝʝʪ ʠ ʫʧʨʘʚʣʷʝʪ ʧʨʝʜ-

ʧʨʠʷʪʠʝʤ ʦʜʥʦ ʣʠʮʦ. ʅʘ ʧʨʘʚʘʭ ʝʜʠʥʦʣʠʯʥʦʛʦ ʩʦʙʩʪʚʝʥʥʠʢʘ ʚʩʝʛʦ ʠʤʫʱʝʩʪʚʘ ʪʘʢʦʝ 

ʣʠʮʦ ʣʠʯʥʦ ʨʝʰʘʝʪ ʚʩʝ ʚʦʧʨʦʩʳ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɼʝʷʪʝʣʴʥʦʩʪʴ SP ʚ ʀʥʜʠʠ ʥʝ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʘ ʦʪʜʝʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤ ʘʢ-

ʪʦʤ. ʇʦʵʪʦʤʫ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʚ ʭʦʜʝ ʧʦʜʛʦʪʦʚʢʠ ɿʘʢʦʥʘ 2013 ʛ. ʟʘʢʦʥʦʜʘʪʝʣʴ ʧʨʝʜ-

ʧʨʠʥʷʣ ʧʦʧʳʪʢʫ ʟʘʢʨʝʧʠʪʴ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ ʪʘʢʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚ ʨʘʤʢʘʭ ʵʪʦʛʦ ɿʘ-

ʢʦʥʘ ʚ ʬʦʨʤʝ çʢʦʤʧʘʥʠʡ ʦʜʥʦʛʦ ʣʠʮʘè. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ SP ʧʨʘʚʦʤʝʨʥʦ ʧʦʣʴʟʦʚʘʪʴʩʷ ʧʦʣʦʞʝʥʠʷʤʠ ʠʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʘʢʪʦʚ. 

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ.:  ɺʠʢʪʦʨʠʷ ʊʨʝʡʜʠʥʛ ʠ ʂʦʥʩʘʣʪʠʥʛ ʆʆʆ - ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ ɺʠʢʪʦʨʠʷ ʄʘʰʠʥʝʨʠ 

ʂʦʥʩʘʣʪʠʥʛ ʊʆʆ - (ʀʥʜʠʷ). ʕʢʩʧʦʨʪ ʠ ʠʤʧʦʨʪ ʨʦʩʩʠʡʩʢʠʭ ʟʝʨʥʦʚʳʭ ʠ ʙʦʙʦʚʳʭ. URL: http://ru.victoriya 

consulting.com/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018) 
2 ʇʦʜʨʦʙʥʝʝ ʩʤ.: Victoriya Machinery Consulting LLP.  URL: https://www.tofler.in/victoriya-machinery-con-

sulting-llp/company/AAD-8554 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018). 
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ʅʘʧʨʠʤʝʨ, ʨʝʛʠʩʪʨʘʮʠʶ SP ʤʦʞʥʦ ʚʳʧʦʣʥʠʪʴ ʥʘ ʦʩʥʦʚʘʥʠʠ ɿʘʢʦʥʘ ʦ ʤʘʛʘʟʠʥʘʭ 

ʠ ʫʯʨʝʞʜʝʥʠʷʭ 1954 ʛ.,1 ʧʨʝʜʦʩʪʘʚʠʚ ʚ ʤʝʩʪʥʳʝ ʦʨʛʘʥʳ ʚʣʘʩʪʠ ʜʦʛʦʚʦʨ ʘʨʝʥʜʳ ʧʦʤʝʱʝ-

ʥʠʷ, ʩʚʝʜʝʥʠʷ ʦ ʩʦʪʨʫʜʥʠʢʘʭ, ʀʅʅ ʠ ʜʨ. ʕʪʦʪ ʩʧʦʩʦʙ ʨʝʛʠʩʪʨʘʮʠʠ SP ʧʨʠʤʝʥʷʶʪ  ʧʨʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʧʦʤʝʱʝʥʠʷ (ʦʬʠʩ ʧʣʶʩ ʩʢʣʘʜ) ʜʣʷ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʠʣʠ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ,2 

ʢʦʪʦʨʦʝ ʥʝ ʷʚʣʷʝʪʩʷ ʬʘʙʨʠʢʦʡ, ʢʦʤʤʝʨʯʝʩʢʠʤ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʦʪʝʣʝʤ, ʨʝʩʪʦʨʘʥʦʤ, ʢʘʬʝ, 

ʪʝʘʪʨʦʤ ʠ ʠʥʳʤ ʨʘʟʚʣʝʢʘʪʝʣʴʥʳʤ ʤʝʩʪʦʤ. 

ɼʨʫʛʦʡ ʩʧʦʩʦʙ ʨʝʛʠʩʪʨʘʮʠʠ SP ï ʧʦʩʨʝʜʩʪʚʦʤ ʩʠʩʪʝʤʳ Udyog Aadhaar,3 ʢʦʪʦʨʘʷ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʫʥʠʢʘʣʴʥʳʡ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʡ ʥʦʤʝʨ, ʚʳʜʘʚʘʝʤʳʡ ʄʠʥʠʩʪʝʨ-

ʩʪʚʦʤ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʭʦʟʷʝʚʘʤ (ʩʦʙʩʪʚʝʥʥʠʢʘʤ) ʧʨʝʜʧʨʠʷʪʠʡ. ʕʪʦʪ ʥʦ-

ʤʝʨ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ ʢʘʢ ʝʜʠʥʦʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʠ ʢʦʤʧʘʥʠʠ, ʠ ʧʘʨʪʥʝʨʩʪʚʘ. ɼʣʷ 

SP ʧʦʣʫʯʝʥʠʝ ʵʪʦʛʦ ʥʦʤʝʨʘ ʧʨʠʨʘʚʥʠʚʘʝʪʩʷ ʢ ʬʘʢʪʫ ʨʝʛʠʩʪʨʘʮʠʠ, ʟʘʤʝʥʠʚ ʩʦʙʦʡ ʨʘʥʝʝ 

ʧʨʠʤʝʥʷʚʰʠʡʩʷ ʩʧʦʩʦʙ ʨʝʛʠʩʪʨʘʮʠʠ. 

ʊʨʝʪʠʡ ʩʧʦʩʦʙ ï ʨʝʛʠʩʪʨʘʮʠʷ ʜʣʷ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ (Goods and 

Services Tax, GST). ʇʨʠ ʧʨʦʜʘʞʘʭ ʚ ʛʦʜ ʥʘ ʩʫʤʤʫ ʤʝʥʝʝ 75 ʪʳʩ. ʜʦʣʣ. ʨʝʛʠʩʪʨʘʮʠʷ GST 

ʜʦʙʨʦʚʦʣʴʥʘʷ, ʥʦ ʧʨʠ ʧʨʝʚʳʰʝʥʠʠ ʵʪʦʛʦ ʧʦʨʦʛʘ (ʦʪʩʯʝʪ ʚʝʜʝʪʩʷ ʩ ʥʘʯʘʣʘ ʬʠʥʘʥʩʦʚʦʛʦ 

ʛʦʜʘ - 01 ʠʶʣʷ), ʚ ʪʝʯʝʥʠʝ 21 ʜʥʷ ʧʦʩʣʝ ʜʦʩʪʠʞʝʥʠʷ ʵʪʦʛʦ ʦʙʦʨʦʪʘ ʚʦʟʥʠʢʘʝʪ ʦʙʷʟʘʥʥʦʩʪʴ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴʩʷ. ɽʩʣʠ ʵʪʦ ʩʜʝʣʘʥʦ ʥʝ ʙʫʜʝʪ, ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ (ʩ ʤʦʤʝʥʪʘ, ʢʦʛʜʘ ʧʨʦ-

ʜʘʞʠ ʧʨʝʚʳʩʠʣʠ 75 ʪʳʩ. ʜʦʣʣ.) ʙʫʜʝʪ ʚʳʩʪʘʚʣʝʥ ʰʪʨʘʬ ʚ ʨʘʟʤʝʨʝ 10% ʩ ʦʙʦʨʦʪʘ. ʕʪʘ 

ʨʝʛʠʩʪʨʘʮʠʷ ʚʳʛʦʜʥʘ, ʢʦʛʜʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʧʣʘʥʠʨʫʝʪ ʦʢʘʟʳʚʘʪʴ ʫʩʣʫʛʠ ʠʣʠ ʧʨʦʜʘ-

ʚʘʪʴ ʪʦʚʘʨʳ, ʥʝʦʙʣʘʛʘʝʤʳʝ ʵʪʠʤ ʥʘʣʦʛʦʤ, ʥʘʧʨʠʤʝʨ, ʤʝʜʠʮʠʥʩʢʠʝ, ʤʥʦʛʠʝ ʦʙʨʘʟʦʚʘ-

ʪʝʣʴʥʳʝ (ʩʝʤʝʡʥʳʡ ʜʝʪʩʢʠʡ ʩʘʜ) ʠ ʚʩʝ ʫʩʣʫʛʠ ʠ ʪʦʚʘʨʳ ʥʘ ʵʢʩʧʦʨʪ, ʫʩʣʫʛʠ ʠ ʪʦʚʘʨʳ ʜʣʷ 

ʠʥʚʘʣʠʜʦʚ (ʨʝʤʦʥʪ ʠʥʚʘʣʠʜʥʳʭ ʢʦʣʷʩʦʢ) ʠ ʪ.ʜ.4 ɿʘ ʠʩʢʣʶʯʝʥʠʝʤ ʵʪʠʭ ʩʣʫʯʘʝʚ ʨʝʛʠʩʪʨʘ-

ʮʠʷ ʚ ʩʠʩʪʝʤʝ GST ʥʝʚʳʛʦʜʥʘ ʜʣʷ ʙʠʟʥʝʩʘ ʧʦ ʜʚʫʤ ʧʨʠʯʠʥʘʤ: 1) ʧʨʠʭʦʜʠʪʩʷ ʧʣʘʪʠʪʴ 

ʙʦʣʴʰʝ ʥʘʣʦʛʦʚ, ʘ GST ʷʚʣʷʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ; 2) ʚʦʟʨʘʩʪʘʝʪ ʦʪʯʝʪʥʦʩʪʴ ʠʟ-ʟʘ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʠ ʟʘʧʦʣʥʷʪʴ ʢʚʘʨʪʘʣʴʥʳʡ ʦʪʯʝʪ. ʇʦ ʵʪʠʤ ʧʨʠʯʠʥʘʤ ʨʝʛʠʩʪʨʘʮʠʷ ʚ ʩʠʩʪʝʤʝ GST 

ʥʝ ʦʩʦʙʦ ʧʦʧʫʣʷʨʥʘ, ʥʦ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʙʘʥʢʠ ʥʝ ʦʪʢʨʳʚʘʶʪ ʩʯʝʪʘ ʜʣʷ SP ʙʝʟ ʨʝʛʠ-

ʩʪʨʘʮʠʠ ʚ ʩʠʩʪʝʤʝ GST, ʯʪʦ ʚʳʥʫʞʜʘʝʪ ʠʭ ʵʪʦ ʜʝʣʘʪʴ.5 

                                                           
1 Shops and Establishment Act, 1954. URL: http://spuwac.com/pdf/delhishopsnestablishmentsact.pdf (ʜʘʪʘ ʦʙ-

ʨʘʱʝʥʠʷ: 25.08.2018) 
2 Obtaining Shops and Establishment Licence.  URL: //economictimes.indiatimes.com/articleshow/59050743. 

cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018) 
3 ʇʦʜʨʦʙʥʝʝ ʩʤ. ʧʦ ʘʜʨʝʩʫ https://www.charteredclub.com/udyog-aadhar/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018) 
4 ɹʠʟʥʝʩ ʚ ɸʚʩʪʨʘʣʠʠ. GST. ʅʫʞʥʦ ʣʠ ʨʝʛʠʩʪʨʠʨʦʚʘʪʴʩʷ. ʀʶʣʴ 8, 2012 ʨʝʜ. 04/04/2018. URL: http://mys-

toryaustralia.com/2012/07/08/gst/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018) 
5 3 ways to register a Sole Proprietorship in India. URL:  https://www.charteredclub.com/sole-proprietorship/ 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.02.2018). 
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ʝ) ʠʥʳʝ ʧʨʘʚʦʚʳʝ ʬʦʨʤʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠ ʧʨʠʩʫʪʩʪʚʠʷ ʠʥʚʝ-

ʩʪʦʨʘ ʥʘ ʠʥʜʠʡʩʢʦʤ ʨʳʥʢʝ 

ɺ ʯʠʩʣʝ ʠʥʳʭ ʬʦʨʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡ - ʨʘʩʰʠʨʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠ-

ʷʪʠʡ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʟʜʘʥʠʷ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ (ʦʬʠʩʦʚ) ʧʦ ʩʚʷʟʠ (Liaison office), ʧʦ ʨʝ-

ʘʣʠʟʘʮʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʦʝʢʪʦʚ (Project Office) ʠ ʬʠʣʠʘʣʦʚ (Branch office). ɺ ʦʩʥʦʚ-

ʥʦʤ ʠʭ ʦʪʢʨʳʪʠʝ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʨʝʛʫʣʠʨʫʶʪʩʷ çʇʨʘʚʠʣʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʢʫʨʩʦʤ 

ʚʘʣʶʪ, ʫʯʨʝʞʜʝʥʠʷ ʬʠʣʠʘʣʦʚ, ʠʣʠ ʦʬʠʩʦʚ, ʠʣʠ ʠʥʳʭ ʤʝʩʪ ʙʠʟʥʝʩʘè 2016 ʛ,1 ʨʘʟʨʘʙʘʪʳ-

ʚʘʝʤʳʤʠ ʈʝʟʝʨʚʥʳʤ ʙʘʥʢʦʤ ʀʥʜʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʣ. 6 ɿʘʢʦʥʘ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠ-

ʨʦʚʘʥʠʠ ʦʪ 1999 ʛ. 

ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʧʦ ʩʚʷʟʠ ʠʥʦʩʪʨʘʥʥʘʷ ʢʦʤʧʘʥʠʷ ʚʧʨʘʚʝ ʦʪʢʨʳʪʴ ʥʘ ʦʩʥʦʚʘ-

ʥʠʠ ʨʘʟʨʝʰʝʥʠʷ ʈʝʟʝʨʚʥʦʛʦ ʙʘʥʢʘ ʀʥʜʠʠ (ʚʳʜʘʝʪʩʷ ʥʘ ʩʨʦʢ ʦʪ 1 ʜʦ 3 ʣʝʪ, ʘ ʟʘʪʝʤ - ʧʨʦ-

ʜʣʝʚʘʝʪʩʷ). ʆʬʠʩ ʧʦ ʩʚʷʟʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ ʥʘ 

ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʀʥʜʠʠ; ʩʦʜʝʡʩʪʚʫʝʪ ʵʢʩʧʦʨʪʫ/ʠʤʧʦʨʪʫ ʠʟ/ʚ ʀʥʜʠʶ, ʨʘʟʚʠʚʘʝʪ ʪʝʭ-

ʥʠʯʝʩʢʠʝ ʠ ʬʠʥʘʥʩʦʚʳʝ ʩʚʷʟʠ ʤʝʞʜʫ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʝʡ ʠ ʢʦʤʧʘʥʠʷʤʠ ʀʥʜʠʠ; 

ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʢʘʢ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʡ ʢʘʥʘʣ ʤʝʞʜʫ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʘʥʠʝʡ ʠ ʢʦʤʧʘ-

ʥʠʷʤʠ ʀʥʜʠʠ. ʆʬʠʩʫ ʧʦ ʩʚʷʟʠ ʟʘʧʨʝʱʘʝʪʩʷ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʘʢʫʶ-ʣʠʙʦ ʢʦʤʤʝʨʯʝʩʢʫʶ, 

ʪʦʨʛʦʚʫʶ ʠʣʠ ʧʨʦʤʳʰʣʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ). ʕʪʦʪ ʦʬʠʩ ʠʩʧʦʣʴ-

ʟʫʶʪ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʜʝʣʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʟʘʨʫʙʝʞʥʦʡ ʢʦʤʧʘʥʠʠ ʩ ʝʝ ʢʣʠʝʥʪʘʤʠ ʚ ʀʥ-

ʜʠʠ ʠ ʜʣʷ ʠʟʫʯʝʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʩʪʨʘʥʳ ʜʣʷ ʦʮʝʥʢʠ ʘʢʪʫʘʣʴʥʦʩʪʠ ʧʦʩʪʘʚʢʠ ʥʘ 

ʥʝʛʦ ʧʨʦʜʫʢʮʠʠ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ ʦʪʢʨʳʪʠʝ 

ʨʦʩʩʠʡʩʢʠʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ɸʂ çɸʃʈʆʉɸè (ʇɸʆ) ʚ ʥʘʯʘʣʝ 2018 ʛ. ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ 

ʧʦ ʩʚʷʟʠ ʩ ʮʝʣʴʶ ʫʚʝʣʠʯʠʪʴ ʩʚʦʝ ʧʨʠʩʫʪʩʪʚʠʝ ʥʘ ʠʥʜʠʡʩʢʦʤ ʨʳʥʢʝ (ʙʝʟ ʚʝʜʝʥʠʷ ʪʦʨʛʦ-

ʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ), ʫʩʪʘʥʦʚʠʪʴ ʩʚʷʟʠ ʥʘ ʥʝʤ, ʦʙʝʩʧʝʯʠʪʴ ʫʟʥʘʚʘʝʤʦʩʪʴ ʙʨʝʥʜʘ ɸʃʈʆʉɸ 

ʚ ʀʥʜʠʠ ʠ ʪ.ʜ.2 

ʂ ʜʨʫʛʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʦʪʥʦʩʠʪʩʷ ʦʬʠʩ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢ-

ʪʦʚ. ʀʥʦʩʪʨʘʥʥʳʝ ʢʦʤʧʘʥʠʠ, ʟʘʢʣʶʯʠʚʰʠʝ ʢʦʥʪʨʘʢʪ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʚ ʀʥʜʠʠ ʦʧʨʝʜʝ-

                                                           
1 Foreign Exchange Management (Establishment in India of branch or office or other place of business, 2016. 

ʎʠʪ. ʧʦ: Govindarajan M. Foreign Exchange Management (Establishment in India of a Branch Office or a Li-

aison Office or a Project Office or any other place of business) Regulations, 2016 ï An overview. URL:  

https://www.taxmanagementindia.com/visitor/detail_article.asp?ArticleID=6809&kw=foreign-exchange-man-

agement-establishment-india-branch-office-liaison-project-place-business-regulations-2016-overview (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 26.08.2018) 
2 ɸʃʈʆʉɸ ʦʪʢʨʳʣʘ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʚ ʄʫʤʙʘʠ. URL: https://www.rough-polished.com/ru/news/110431. 

html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.02.2018) 



104 
 

ʣʝʥʥʳʭ ʧʨʦʝʢʪʦʚ ʩ ʠʥʜʠʡʩʢʦʡ ʢʦʤʧʘʥʠʝʡ, ʚʧʨʘʚʝ ʩʦʟʜʘʪʴ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʧʦ ʨʝʘʣʠ-

ʟʘʮʠʠ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ, ʜʣʷ ʯʝʛʦ ʝʡ ʥʝ ʧʦʪʨʝʙʫʝʪʩʷ ʧʦʣʫʯʘʪʴ ʨʘʟʨʝʰʝʥʠʝ ʈʝʟʝʨʚʥʦʛʦ 

ʙʘʥʢʘ ʀʥʜʠʠ ʚ ʩʣʫʯʘʝ: ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ, ʧʝʨʝʚʝʜʝʥʥʳʭ ʠʟ-ʟʘ ʛʨʘʥʠʮʳ; 

ʦʜʦʙʨʝʥʠʷ ʧʨʦʝʢʪʘ ʧʨʦʬʠʣʴʥʳʤ ʤʠʥʠʩʪʝʨʩʪʚʦʤ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʀʥʜʠʠ; ʧʦʣʫʯʝʥʠʷ ʦʜ-

ʥʦʡ ʠʟ ʩʪʦʨʦʥ ʢʦʥʪʨʘʢʪʘ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʢʨʝʜʠʪʘ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʫ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʫʯʨʝʞʜʝʥʠʷ ʠʣʠ ʙʘʥʢʘ ʀʥʜʠʠ. ɺ ʜʨʫʛʠʭ ʩʣʫʯʘʷʭ ʧʦʣʫʯʝʥʠʝ ʨʘʟ-

ʨʝʰʝʥʠʷ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʝʡ ʦʙʷʟʘʪʝʣʴʥʦ. ʇʦʜʦʙʥʦʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ʩʯʠʪʘʶʪ 

ʦʪʜʝʣʴʥʳʤ ʧʦʜʨʘʟʜʝʣʝʥʠʝʤ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʠ ʦʙʣʘʛʘʶʪ ʥʘʣʦʛʦʤ ʧʦ ʩʪʘʚʢʝ, 

ʧʨʝʜʧʠʩʘʥʥʦʡ ʠʥʦʩʪʨʘʥʥʳʤ ʢʦʤʧʘʥʠʷʤ, ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʪʨʦʛʦ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʨʝʘ-

ʣʠʟʘʮʠʝʡ ʧʨʦʝʢʪʘ, ʧʦ ʦʢʦʥʯʘʥʠʠ ʢʦʪʦʨʦʛʦ ʝʛʦ ʦʙʷʟʘʥʳ ʣʠʢʚʠʜʠʨʦʚʘʪʴ. 

ʌʠʣʠʘʣ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʫʯʨʝʞʜʘʝʪʩʷ ʚ ʀʥʜʠʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʟʨʝʰʝʥʠʷ 

ʈʝʟʝʨʚʥʦʛʦ ʙʘʥʢʘ ʀʥʜʠʠ (ʚʳʜʘʚʘʝʤʦʛʦ ʥʘ 3 ʛʦʜʘ) ʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʩʫʱʝʩʪʚʣʝʥʠʝ: ʵʢʩ-

ʧʦʨʪʘ ʠ ʠʤʧʦʨʪʘ ʧʨʦʜʫʢʮʠʠ; ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ ʚ ʀʥʜʠʠ ʚ ʚʠʜʝ 

ʘʛʝʥʪʘ ʧʦ ʧʨʦʜʘʞʘʤ/ʧʦʢʫʧʢʘʤ; ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʫʩʣʫʛ (ʢʦʥʩʫʣʴʪʘʮʠʠ, ʧʨʦʬʝʩʩʠʦʥʘʣʴ-

ʥʳʝ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ); ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʜʜʝʨʞʢʠ ʧʨʦʜʫʢʮʠʠ ʤʘ-

ʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ; ʨʘʟʚʠʪʠʷ ʪʝʭʥʠʯʝʩʢʠʭ ʠʣʠ ʬʠʥʘʥʩʦʚʳʭ ʩʚʷʟʝʡ ʠʥʜʠʡʩʢʠʭ ʢʦʤʧʘ-

ʥʠʡ ʩ ʤʘʪʝʨʠʥʩʢʦʡ ʠʣʠ ʜʨʫʛʦʡ ʠʥʦʩʪʨʘʥʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ; ʨʘʟʚʠʪʠʷ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚ ʀʥʜʠʠ; ʚʦʟʜʫʰʥʳʭ ʠ ʤʦʨʩʢʠʭ ʧʝʨʝʚʦʟʦʢ.1 

ʌʠʣʠʘʣʳ ʜʣʷ ʩʦʙʩʪʚʝʥʥʳʭ ʥʫʞʜ ʤʦʛʫʪ ʧʨʠʦʙʨʝʪʘʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʠ ʧʨʦʠʟʚʦ-

ʜʠʪʴ ʩ ʥʝʡ ʣʶʙʳʝ ʪʨʝʙʫʝʤʳʝ ʜʝʡʩʪʚʠʷ, ʢʨʦʤʝ ʧʨʘʚʘ ʩʜʘʚʘʪʴ ʝʝ ʚ ʘʨʝʥʜʫ ʥʘ ʜʣʠʪʝʣʴʥʳʡ 

ʩʨʦʢ ʠʣʠ ʦʙʨʝʤʝʥʷʪʴ ʨʝʥʪʦʡ. ɿʘʧʨʝʪ ʜʣʷ ʬʠʣʠʘʣʦʚ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ʨʦʟʥʠʯʥʦʡ ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʮʠʠ ʤʘʪʝʨʠʥʩʢʦʡ ʬʠʨʤʳ. ʉʦʟʜʘʥʠʝ ʬʠʣʠʘʣʦʚ ʠʥʦʩʪʨʘʥʥʳʭ 

ʢʦʤʧʘʥʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʷʭ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʪʨʝʙʫʝʪ ʧʦʣʫʯʝʥʠʷ ʨʘʟʨʝ-

ʰʝʥʠʡ ʥʘ ʟʘʥʷʪʠʝ ʣʶʙʳʤʠ ʚʠʜʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʤʠ ʥʘ ʧʦʣʫʯʝʥʠʝ ʚʘ-

ʣʶʪʳ, ʢʨʦʤʝ ʪʦʨʛʦʚʦʡ, ʢʦʤʤʝʨʯʝʩʢʦʡ ʠ ʧʨʦʤʳʰʣʝʥʥʦʡ, ʢʦʪʦʨʳʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʚ 

ʨʘʟʨʝʰʝʥʠʠ ʈʝʟʝʨʚʥʦʛʦ ʙʘʥʢʘ ʀʥʜʠʠ.  

ʊʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʝ ʢʦʤʧʘʥʠʠ ʚʧʨʘʚʝ ʩʦʟʜʘʚʘʪʴ ʬʠʣʠʘʣʳ ʜʣʷ ʚʝʜʝʥʠʷ ʪʦʨ-

ʛʦʚʣʠ. ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʝʩʫʪ ʤʘʪʝʨʠʥʩʢʠʝ ʢʦʤʧʘʥʠʠ. ʊʘʢʠʝ ʬʠʣʠ-

ʘʣʳ ʚʧʨʘʚʝ ʟʘʢʣʶʯʘʪʴ ʩʫʙʢʦʥʪʨʘʢʪʳ ʩ ʧʨʦʤʳʰʣʝʥʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʀʥʜʠʠ ʜʣʷ ʚʦʩ-

ʧʦʣʥʝʥʠʷ ʠʭ ʥʝʜʦʩʪʘʶʱʝʡ ʧʨʘʚʦʩʫʙʲʝʢʪʥʦʩʪʠ. ʉʚʦʙʦʜʥʘʷ ʨʝʧʘʪʨʠʘʮʠʷ ʜʦʭʦʜʦʚ ʬʠʣʠ-

ʘʣʦʚ ʨʘʟʨʝʰʝʥʘ ʧʦʩʣʝ ʚʳʧʣʘʪʳ ʥʘʣʦʛʦʚ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʫʢʘʞʝʤ, ʯʪʦ ʚ ʩʝʥʪʷʙʨʝ 

                                                           
1 Procedure for New company Registration in India. URL: http://www.companyformationindia.com/company-

registration-in-india.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 25.08.2018); Foreign Company Registration in India. URL: 

http://www.indiacompanysetup. com/foreign-company-registration-in-india (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 28.03.2013). 
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2010 ʛ. ʇɸʆ çʉʙʝʨʙʘʥʢè ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʣ ʩʚʦʡ ʬʠʣʠʘʣ ʚ ʀʥʜʠʠ ʧʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʦʪ ʈʝ-

ʟʝʨʚʥʦʛʦ ɹʘʥʢʘ ʀʥʜʠʠ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʣʠʮʝʥʟʠʠ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʙʘʥʢʦʚ-

ʩʢʠʭ ʦʧʝʨʘʮʠʡ ʚ ʛ. ʅʴʶ-ɼʝʣʠ.1 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʠʟʣʦʞʝʥʥʦʛʦ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʠʥʜʠʡʩʢʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴ 

ʧʦʜʭʦʜʠʪ ʢ ʦʙʦʟʥʘʯʝʥʠʶ ʬʦʨʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʧʦʟʠʮʠʠ 

ʧʦʩʪʘʥʦʚʢʠ ʚ ʮʝʥʪʨ, ʢʘʢ ʧʨʘʚʠʣʦ, ʢʦʥʩʪʨʫʢʮʠʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʢʦʪʦʨʦʝ ʫʯʘʩʪʚʫʝʪ 

ʚ ʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʚ ʨʘʟʣʠʯʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤʘʭ, ʵʪʦ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ; ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ, ʘ ʪʘʢʞʝ, ʚ ʤʝʥʴʰʝʡ 

ʩʪʝʧʝʥʠ, ʝʜʠʥʦʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʯʠʩʣʝ ʠʥʳʭ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʬʦʨʤ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʝʥʝʝ ʚʦʩʪʨʝʙʦʚʘʥʥʳʭ ʩʨʝʜʠ ʠʥʚʝʩʪʦʨʦʚ, 

ʩʣʝʜʫʝʪ ʚʳʜʝʣʠʪʴ ʪʦʨʛʦʚʳʝ ʪʨʘʩʪʳ. ʂʨʦʤʝ ʪʦʛʦ, ʨʘʩʰʠʨʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʚ ʀʥʜʠʠ ʚʦʟʤʦʞʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʟʜʘʥʠʷ ʦʪʜʝʣʝʥʠʡ (ʦʬʠʩʦʚ) ʧʦ ʩʚʷʟʠ ʠ ʧʦ ʨʝʘʣʠʟʘʮʠʠ 

ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʦʝʢʪʘ ʠ ʬʠʣʠʘʣʦʚ. 

 

2.3. ʇʦʜʭʦʜʳ ʧʨʘʚʘ ʖɸʈ 

ɺ ʖɸʈ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʢʦʤʧʘʥʠʷʤʠ, ʯʘʱʝ 

ʚʩʝʛʦ, ʯʘʩʪʥʳʤʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ, ʪʦʨʛʦʚʳʤʠ ʪʨʘʩʪʘʤʠ ʠ ʩʦʚʤʝʩʪ-

ʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ. ʀʥʳʤʠ ʬʦʨʤʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡ ʷʚʣʷʶʪʩʷ ʩʦʟʜʘʥʠʝ 

ʤʝʩʪʥʦʡ (ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ) ʜʦʯʝʨʥʝʡ ʢʦʤʧʘʥʠʠ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʠ ʚʝʜʝʥʠʝ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ ʚ ʖɸʈ ʧʫʪʝʤ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʚʠʜʝ çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʠè.2 

 

ʘ) ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ ʢʦʤʧʘ-

ʥʠʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

ʀʥʦʩʪʨʘʥʥʘʷ ʢʦʤʧʘʥʠʷ, ʧʣʘʥʠʨʫʶʱʘʷ ʟʘʥʠʤʘʪʴʩʷ ʘʢʪʠʚʥʦʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʦʡ, ʘ ʨʘʚʥʦ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ, ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʚ ʖɸʈ, ʤʦʞʝʪ ʫʯʨʝʜʠʪʴ ʢʦʤʧʘ-

                                                           
1 ʉʙʝʨʙʘʥʢ-ʉʦʩʪʘʚ ʛʨʫʧʧʳ-ʌʠʣʠʘʣʳ-ʀʥʜʠʷ. URL: http://www.sberbank.com/ru/about/group-overview/ 

branches/india (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 28.08.2018) 
2 Investing in South Africa. Charting the legal landscape with Webber Wentzel. 2015/2016. P. 6, 7. URL: http:// 

investinginsouthafrica.co.za/downloads/en/Webber_Wentzel_Investing_in_South_Africa_complete.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 31.08.2018) 
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ʥʠʶ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʚ ʦʜʥʦʡ ʠʟ ʬʦʨʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʦʣʦʞʝʥʠ-

ʷʤʠ ɿʘʢʦʥʘ ʦ ʢʦʤʧʘʥʠʷʭ ʦʪ 2008 ʛ.1 (ɿʘʢʦʥ 2008 ʛ., ʚ ʩʠʣʝ ʩ 1 ʤʘʷ 2011 ʛ.). ʅʝʧʨʝʜʧʨʠ-

ʥʠʤʘʪʝʣʴʩʢʠʝ ʢʦʤʧʘʥʠʠ, ʩʦʟʜʘʥʥʳʝ ʜʣʷ ʨʘʟʚʠʪʠʷ ʠʩʢʫʩʩʪʚʘ, ʥʘʫʢʠ, ʪʦʨʛʦʚʣʠ, ʨʝʣʠʛʠʠ 

ʠʣʠ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʩʪʠ, ʥʝ ʤʦʛʫʪ ʧʦʣʫʯʘʪʴ ʜʠʚʠʜʝʥʜʳ, ʘ ʚʝʩʴ ʠʭ ʜʦʭʦʜ ʜʦʣʞʝʥ ʙʳʪʴ 

ʥʘʧʨʘʚʣʝʥ ʥʘ ʨʘʟʚʠʪʠʝ ʠʭ ʮʝʣʝʡ. ʈʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʟʘʢʦʥ ʪʘʢʞʝ ʥʝ ʟʘʢʨʝʧʣʷʝʪ ʨʘʟʣʠʯʠʡ 

ʤʝʞʜʫ ʨʝʛʠʩʪʨʘʮʠʷʤʠ ʢʦʤʧʘʥʠʡ, ʦʜʥʦʡ ʠʟ ʢʦʪʦʨʳʭ ʚʣʘʜʝʝʪ ʨʝʟʠʜʝʥʪ ʖɸʈ, ʘ ʜʨʫʛʦʡ - 

ʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ.  

ʀʟ ʯʝʪʳʨʝʭ ʚʠʜʦʚ ʢʦʤʧʘʥʠʡ, ʩʦʟʜʘʥʠʝ ʢʦʪʦʨʳʭ ʨʘʟʨʝʰʝʥʦ (ʩʪ. 8) ɿʘʢʦʥʘ 2008 ʛ., 

ʥʘʰʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʢʦʩʥʝʪʩʷ ʧʫʙʣʠʯʥʳʭ ʠ ʯʘʩʪʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʢʦʤʧʘʥʠʡ. 

ʇʨʘʢʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʯʘʩʪʥʳʝ ʢʦʤʧʘʥʠʠ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʚʩʪʨʝʯʘʝʤʦʡ 

ʬʦʨʤʦʡ, ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʤʦʡ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʜʣʷ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʥʘ ʪʝʨ-

ʨʠʪʦʨʠʠ ʖɸʈ, ʙʣʘʛʦʜʘʨʷ ʝʝ ʧʨʝʠʤʫʱʝʩʪʚʘʤ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʨʘʩʩʤʦʪʨʝʥʳ ʥʠʞʝ. ɼʝʣʝ-

ʥʠʝ ʢʦʤʧʘʥʠʡ ʥʘ ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ ʘʥʘʣʦʛʠʯʥʦ ʜʝʣʝʥʠʶ ʚ ʀʥʜʠʠ.2 

ʉʦʟʜʘʥʳ ʦʥʠ ʤʦʛʫʪ ʙʳʪʴ ʣʶʙʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʣʠʮ, ʧʦʜʧʠʩʘʚʰʠʭ ʣʠʯʥʦ (ʣʠʙʦ ʯʝ-

ʨʝʟ ʧʨʝʜʩʪʘʚʠʪʝʣʷ) ʤʝʤʦʨʘʥʜʫʤ ʦ ʩʦʟʜʘʥʠʠ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʡ ʫʪʚʝʨʞʜʘʝʪ ʥʘʨʷʜʫ ʩ 

ʨʘʟʤʝʨʦʤ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦʣʠʯʝʩʪʚʦʤ ʠ ʪʠʧʦʤ ʚʳʧʫʩʢʘʝʤʳʭ ʘʢʮʠʡ, ʠʭ ʥʦʤʠʥʘʣʴ-

ʥʫʶ ʩʪʦʠʤʦʩʪʴ ʠ ʧʨ. (ʧ. 1 ʩʪ. 13 ɿʘʢʦʥʘ ʖɸʈ 2008 ʛ.). ɺʥʦʩʠʪʴ ʠʟʤʝʥʝʥʠʷ ʚ ʤʝʤʦʨʘʥʜʫʤ 

ʨʘʟʨʝʰʝʥʦ ʪʦʣʴʢʦ ʨʝʰʝʥʠʝʤ ʦʙʱʠʭ ʩʦʙʨʘʥʠʡ ʘʢʮʠʦʥʝʨʦʚ (ʧʨʘʚʣʝʥʠʝ ʢʦʤʧʘʥʠʠ ʤʦʞʝʪ 

ʚʥʝʩʪʠ ʠʟʤʝʥʝʥʠʷ ʪʦʣʴʢʦ ʧʨʠ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ).  

ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʨʝʛʠʩʪʨʘʮʠʷ ʥʘʜʝʣʷʝʪ (ʩʪ. 19 ɿʘʢʦʥʘ 2008 ʛ.) ʢʦʤʧʘʥʠʠ ʖɸʈ ʦʙ-

ʱʝʡ ʧʨʘʚʦʩʧʦʩʦʙʥʦʩʪʴʶ. ʇʨʦʮʝʜʫʨʘ ʨʝʛʠʩʪʨʘʮʠʠ ʩʦʩʪʦʠʪ ʠʟ ʥʝʩʢʦʣʴʢʠʭ ʵʪʘʧʦʚ. ʅʘ 

ʵʪʘʧʝ ʨʝʟʝʨʚʠʨʦʚʘʥʠʷ ʬʠʨʤʝʥʥʦʛʦ ʥʘʠʤʝʥʦʚʘʥʠʷ ʟʘʷʚʣʝʥʠʝ ʦʙ ʵʪʦʤ ʧʦʜʘʝʪʩʷ ʚ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʱʫʶ ʢʦʤʠʩʩʠʶ ʨʝʛʠʩʪʨʠʨʫʶʱʝʛʦ ʦʨʛʘʥʘ, ʢʦʪʦʨʘʷ ʨʝʟʝʨʚʠʨʫʝʪ ʥʘʠʤʝʥʦʚʘʥʠʝ, 

ʝʩʣʠ ʦʥʦ ʥʝ ʩʦʚʧʘʜʘʝʪ ʩ ʜʨʫʛʠʤʠ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʥʘʠʤʝʥʦʚʘʥʠʷʤʠ ʠʣʠ ʫʞʝ ʥʝ ʟʘʨʝʟʝʨ-

ʚʠʨʦʚʘʥʦ ʥʘ ʩʨʦʢ ʥʝ ʙʦʣʝʝ ʰʝʩʪʠ ʤʝʩʷʮʝʚ ʩ ʜʘʪʳ ʧʦʜʘʯʠ ʟʘʷʚʣʝʥʠʷ (ʩʪ. 11 ɿʘʢʦʥʘ 2008 

ʛ.). ʆʜʥʦʚʨʝʤʝʥʥʦ ʩ ʧʨʦʮʝʜʫʨʦʡ ʨʝʟʝʨʚʠʨʦʚʘʥʠʷ ʚ ʦʨʛʘʥ ʨʝʛʠʩʪʨʘʮʠʠ ʢʦʤʧʘʥʠʡ ʧʦʜʘ-

ʶʪʩʷ ʥʝʦʙʭʦʜʠʤʳʝ ʜʦʢʫʤʝʥʪʳ (ʟʘʷʚʣʝʥʠʝ, ʤʝʤʦʨʘʥʜʫʤ, ʚʥʫʪʨʝʥʥʠʡ ʨʝʛʣʘʤʝʥʪ ʢʦʤʧʘ-

ʥʠʠ ʠ ʧʠʩʴʤʝʥʥʦʝ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʧʨʦʚʝʨʢʠ ʘʫʜʠʪʦʨʦʚ). ʇʦʩʣʝ ʧʨʠʥʷʪʠʷ ʵʪʠʭ ʜʦʢʫʤʝʥ-

ʪʦʚ ʢʦʤʠʩʩʠʷ ʚ ʧʝʨʠʦʜ ʜʦ 3 ʥʝʜʝʣʴ ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ ʦ ʨʝʛʠʩʪʨʘʮʠʠ, ʟʘʢʨʝʧʣʷʝʪ ʟʘ 

                                                           
1 South Africa Companies Act ˉ 71 of 2008. URL:   http://www.wipo.int/wipolex/en/details.jsp?id=6618 (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 31.08.2018) ʚ ʨʝʜ. 26 ʘʧʨʝʣʷ 2011 ʛ. ʩʤ. ʧʦ ʘʜʨʝʩʫ https://www.gov.za/sites/www.gov.za/files/3 

4243_gon370.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2018) 
2 Choice of company structures. 01 Jun 2017. URL: https://www.brandsouthafrica.com/investments-immigra-

tion/business/investing/regulations/choice-of-company-structures (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.08.2017) 
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ʢʦʤʧʘʥʠʝʡ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ ʠ ʚʥʦʩʠʪ ʚʩʝ ʩʚʝʜʝʥʠʷ ʦ ʥʝʡ ʚ ʨʝ-

ʝʩʪʨ. ʈʝʛʠʩʪʨʘʮʠʷ ʟʘʚʝʨʰʘʝʪʩʷ ʚʳʜʘʯʝʡ ʉʝʨʪʠʬʠʢʘʪʘ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʢʦʤʧʘʥʠʠ, ʧʦʩʣʝ 

ʯʝʛʦ ʧʦʩʣʝʜʥʷʷ ʠʤʝʝʪ ʧʨʘʚʦ ʥʘʯʘʪʴ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. 

ɿʘʢʦʥ ʫʩʪʘʥʘʚʣʠʚʘʝʪ, ʯʪʦ ʥʘʠʤʝʥʦʚʘʥʠʷ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʤʦʛʫʪ ʚʢʣʶ-

ʯʘʪʴ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ, ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ çSouth Africaè, ʥʝ ʜʦʣʞʥʳ ʥʘʨʫʰʘʪʴ 

ʧʨʘʚʘ ʪʨʝʪʴʠʭ ʣʠʮ, ʦʙʷʟʘʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʟʘʢʦʥʫ. ɼʣʷ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ ʢʦʤʧʘʥʠʡ ʟʘ-

ʢʦʥ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʢʘʟʘʥʠʷ ʚ ʥʘʠʤʝʥʦʚʘʥʠʠ ʩʣʦʚ ʠʣʠ ʘʙʙʨʝʚʠʘʪʫʨʳ, 

ʥʘʧʨʠʤʝʨ, ʜʣʷ personal liability  company ï çIncorporatedè ʠʣʠ çInc.è; ʜʣʷ private company 

ï çProprietary limitedè ʠʣʠ ç(Pty) Ltd.è; ʜʣʷ public company ï çLimitedè ʠʣʠ çLtd.è 

ʆʪʣʠʯʠʪʝʣʴʥʳʤʠ ʧʨʠʟʥʘʢʘʤʠ ʧʫʙʣʠʯʥʦʡ ʢʦʤʧʘʥʠʠ ʷʚʣʷʶʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʭʦʜʝ ʧʫʙʣʠʯʥʦʡ ʧʦʜʧʠʩʢʠ ʩ ʥʝʦʛʨʘʥʠʯʝʥʥʳʤ ʯʠʩʣʦʤ ʘʢʮʠʦʥʝʨʦʚ 

ʙʝʟ ʧʨʘʚʘ ʢʦʛʦ-ʣʠʙʦ ʥʘ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʫʶ ʧʦʢʫʧʢʫ ʘʢʮʠʡ ʠ ʪʨʝʙʦʚʘʥʠʝ ʝʞʝʛʦʜʥʦʛʦ 

ʦʧʫʙʣʠʢʦʚʘʥʠʷ ʝʝ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʇʫʙʣʠʯʥʳʝ ʢʦʤʧʘʥʠʠ ʧʦʜʣʝʞʘʪ ʨʝʛʠʩʪʨʘʮʠʠ 

ʪʦʣʴʢʦ ʥʘ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ ʁʦʭʘʥʥʝʩʙʫʨʛʘ, ʦʥʠ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʢʨʫʧʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. ʏʘʩʪʥʳʤ ʢʦʤʧʘʥʠʷʤ ʟʘʢʦʥʦʜʘʪʝʣʴ ʟʘʧʨʝʱʘʝʪ ʚʳ-

ʧʫʩʢʘʪʴ ʘʢʮʠʠ ʥʘ ʧʨʝʜʲʷʚʠʪʝʣʷ, ʧʫʙʣʠʯʥʦʝ ʨʘʟʤʝʱʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʦʛʨʘʥʠʯʠʚʘʝʪ 

ʠʭ ʦʙʨʘʱʝʥʠʝ ʫʯʘʩʪʥʠʢʘʤʠ, ʯʠʩʣʦ ʢʦʪʦʨʳʭ ʥʝ ʤʦʞʝʪ ʧʨʝʚʳʰʘʪʴ 50. ɺ ʶʨʠʜʠʯʝʩʢʦʡ 

ʜʦʢʪʨʠʥʝ ʫʢʘʟʳʚʘʶʪ ʥʘ ʧʣʶʩʳ ʚʳʙʦʨʘ ʯʘʩʪʥʦʡ ʢʦʤʧʘʥʠʠ ʜʣʷ ʚʝʜʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ: ʦʛʨʘʥʠʯʝʥʠʝ ʨʠʩʢʘ  ʘʢʮʠʦʥʝʨʦʚ; ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʝʥʠʷ ʨʫ-

ʢʦʚʦʜʠʪʝʣʝʡ ʢʦʤʧʘʥʠʠ ʢ ʧʝʨʩʦʥʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʥʝʟʘʢʦʥʥʳʝ (ʦʙʤʘʥʥʳʝ) ʩʧʦ-

ʩʦʙʳ ʚʝʜʝʥʠʷ ʜʝʣ ʢʦʤʧʘʥʠʠ; ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ; ʥʝʜʦʩʪʫʧʥʦʩʪʴ ʰʠʨʦʢʦʡ ʧʫʙ-

ʣʠʢʠ ʢ ʩʚʝʜʝʥʠʷʤ ʦ ʬʠʥʘʥʩʘʭ ʢʦʤʧʘʥʠʠ ʠ ʧʨ.1 ʇʨʘʢʪʠʯʥʦʩʪʴ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ h ʠʨʦʢʦ 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʤʘʣʳʤ ʠ ʩʨʝʜʥʠʤ ʙʠʟʥʝʩʦʤ.  

ɸʢʮʠʠ ʢʦʤʧʘʥʠʡ ʨʘʟʜʝʣʷʶʪ ʥʘ ʪʨʠ ʢʣʘʩʩʘ ï ʧʨʦʩʪʳʭ, ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʭ ʠ ʦʛʨʘ-

ʥʠʯʝʥʥʦ ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʭ ʘʢʮʠʡ, ʫʩʣʦʚʠʷ ʚʳʜʘʯʠ ʢʦʪʦʨʳʭ, ʘ ʪʘʢʞʝ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥ-

ʥʦʩʪʠ ʠʭ ʜʝʨʞʘʪʝʣʝʡ ʦʧʨʝʜʝʣʷʝʪ ʩʦʚʝʪ ʝʝ ʜʠʨʝʢʪʦʨʦʚ (ʩʪ. 36 ɿʘʢʦʥʘ 2008 ʛ.). 

ɺ ʖɸʈ, ʩʣʝʜʫʷ ʪʨʘʜʠʮʠʷʤ ʘʥʛʣʠʡʩʢʦʛʦ ʧʨʘʚʘ, ʧʨʠʥʷʪʘ ʜʚʫʭʟʚʝʥʥʘʷ ʩʪʨʫʢʪʫʨʘ 

ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ: ʦʙʱʠʤ ʩʦʙʨʘʥʠʝʤ ʫʯʘʩʪʥʠʢʦʚ ʠ ʩʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ (ʩʦʦʪʚʝʪ-

ʩʪʚʝʥʥʦ ʩʪ. 61 ʠ 66 ɿʘʢʦʥʘ 2008 ʛ.). ʀʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʝʜʠʥʦʣʠʯ-

ʥʳʤ (ʩʪ. 74), ʘ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʥʠʝ ʨʝʚʠʟʠʦʥʥʦʡ ʢʦʤʠʩʩʠʠ (ʩʪ. 90 ɿʘʢʦʥʘ 

2008 ʛ.). ʇʦʜʨʦʙʥʝʝ ʦʙ ʵʪʠʭ ʢʦʤʧʘʥʠʷʭ ʤʦʞʥʦ ʫʟʥʘʪʴ ʚ ʥʘʰʠʭ ʨʘʙʦʪʘʭ ʠ ʨʘʙʦʪʘʭ ʥʘʰʠʭ 

                                                           
1 ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʢʦʤʧʘʥʠʡ, ʟʘʥʷʪʳʭ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥ 

ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ɹʨʘʟʠʣʠʠ ʠ ʖɸʈ). // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2016. - ˉ 6. - ʉ. 64-74. 
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ʢʦʣʣʝʛ.1 ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʩʢʘʞʝʤ, ʯʪʦ ʨʦʩʩʠʡʩʢʘʷ ʛʨʫʧʧʘ ʢʦʤʧʘʥʠʡ çʈʝʥʦʚʘè ʫʯʨʝ-

ʜʠʣʘ ʚ ʖɸʈ ʜʦʯʝʨʥʝʝ ʧʨʝʜʧʨʠʷʪʠʝ Renova Manganese Investments (Pty) Ltd., ʢʦʪʦʨʘʷ 

ʚʤʝʩʪʝ ʩ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʝʡ Majestic Silver Trading 40 (Pty) Ltd. ʩʦʟʜʘʣʘ ʚ 

2005 ʛ. ʢʦʤʧʘʥʠʶ United Manganese of Kalahari ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʨʘʟʚʝʜʢʠ ʠ ʜʦ-

ʙʳʯʠ ʤʘʨʛʘʥʮʝʚʦʡ ʨʫʜʳ ʚ ʧʫʩʪʳʥʝ ʂʘʣʘʭʘʨʠ (ʨʦʩʩʠʡʩʢʦʡ ʢʦʤʧʘʥʠʠ ʧʨʠʥʘʜʣʝʞʠʪ 

49%).2  ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ United Manganese of Kalahari ʷʚʣʷʝʪʩʷ ʯʝʪʚʝʨʪʳʤ ʧʦ ʚʝʣʠʯʠʥʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ ʤʘʨʛʘʥʮʘ ʚ ʤʠʨʝ. ʆʙʲʝʤ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʠʮʠʡ, ʚʢʣʶʯʘʷ ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʦ ʟʘʚʦʜʘ ʬʝʨʨʦʩʧʣʘʚʦʚ, ʩʦʩʪʘʚʠʣ 1 ʤʣʨʜ. ʜʦʣʣ. 

 

ʙ) ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʧʘʨʪʥʝʨʩʪʚʘ 

ʉʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʷʚʣʷʶʪʩʷ ʚ ʖɸʈ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʤ ʚʠʜʦʤ ʶʨʠʜʠ-

ʯʝʩʢʦʛʦ ʣʠʮʘ: ʧʦʣʴʟʫʷʩʴ ʠʟʥʘʯʘʣʴʥʦ ʬʦʨʤʦʡ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʢʦʤʧʘʥʠʷ ï ʟʘʢʦʥʦ-

ʜʘʪʝʣʴʩʪʚʦ, ʜʦʢʪʨʠʥʘ ʠ ʧʨʘʢʪʠʢʘ ʖɸʈ, ʢʘʢ ʠ ʚ ʀʥʜʠʠ, ʪʘʢʞʝ ʦʧʝʨʠʨʫʶʪ ʧʦʥʷʪʠʝʤ çʩʦʚ-

ʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝè (joint venture). ʉʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʙʦʣʴ-

ʰʠʥʩʪʚʝ ʩʝʢʪʦʨʦʚ ʠ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʚ ʖʞʥʦʡ ɸʬʨʠʢʝ, ʥʦ ʦʩʦʙʝʥʥʦ ʧʦʧʫʣʷʨʥʳ ʚ 

ʩʝʢʪʦʨʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʜʦʣʛʦʩʨʦʯʥʳʤʠ ʧʨʦʝʢʪʘʤʠ, ʪʨʝʙʫʶʱʠʤʠ ʙʦʣʴʰʠʭ ʢʘʧʠʪʘʣʴʥʳʭ 

ʟʘʪʨʘʪ, ʪʘʢʠʭ ʢʘʢ ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʧʨʦʝʢʪʥʦʝ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʝ. ʉʇ ʨʝʛʫʣʷʨʥʦ ʠʩʧʦʣʴʟʫʶʪ ʧʘʨʪʥʝʨʳ ʜʣʷ ʦʙʲʝʜʠʥʝʥʠʷ ʨʝʩʫʨʩʦʚ ʠ ʦʛʨʘ-

ʥʠʯʝʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʟʘʪʨʘʪ ʚ ʢʘʧʠʪʘʣʦʝʤʢʠʭ ʧʨʦʝʢʪʘʭ. 

ʊʝʨʤʠʥ çʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝè ʥʝ ʦʩʥʦʚʘʥ ʥʘ ʦʪʜʝʣʴʥʦʡ ʶʨʠʜʠʯʝʩʢʦʡ ʢʦʥ-

ʮʝʧʮʠʠ ʚ ʖʞʥʦʡ ɸʬʨʠʢʝ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʚ ʪʦʨʛʦʚʣʝ ʥʘ ʥʝʛʦ ʯʘʩʪʦ ʩʩʳʣʘʶʪʩʷ. ʅʘʠʙʦʣʝʝ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʦʡ ʬʦʨʤʦʡ ʉʇ ʚ ʖɸʈ ʚʳʩʪʫʧʘʝʪ ʠʥʢʦʨʧʦʨʠ-

ʨʦʚʘʥʥʦʝ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ - ʯʘʩʪʥʘʷ ʢʦʤʧʘʥʠʷ, ʨʝʞʝ - ʧʫʙʣʠʯʥʘʷ ʢʦʤʧʘʥʠʷ, ʜʝʡʩʪʚʫ-

ʶ ʠɦʝ ʥʘ ʦʩʥʦʚʝ ʫʧʦʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ɿʘʢʦʥʘ 2008 ʛ. 

ɽʱʝ ʨʝʞʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʣʝʢʘʶʪʩʷ ʚ ʬʦʨʤʫ ʥʝʧʨʘʚʦʩʫʙʲʝʢʪʥʳʭ 

ʧʘʨʪʥʝʨʩʪʚ (unincorporated partnerships), ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʦʨʤʳ ʢʦʪʦʨʳʭ ʧʦʨʦʞʜʘʝʪ ʨʷʜ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʩʚʦʡʩʪʚ ʪʘʢʦʛʦ ʉʇ, - ʥʘʧʨʠʤʝʨ, ʩʦʣʠʜʘʨʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʘʨʪʥʝ-

ʨʦʚ ʟʘ ʜʦʣʛʠ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʦʙʱʝʤ ʧʘʨʪʥʝʨʩʪʚʝ; ʣʠʢʚʠʜʘʮʠ ʁʧʦʩʣʝʜʥʝʛʦ ʚ ʩʣʫʯʘʝ 

                                                           
1 ʉʤ., ʥʘʧʨʠʤʝʨ: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʢʦʤʧʘʥʠʡ, ʟʘʥʷʪʳʭ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥ ɹʈʀʂʉ (ʥʘ ʧʨʠʤʝʨʝ ɹʨʘʟʠʣʠʠ ʠ ʖɸʈ). // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. ï 2016. - ˉ 6. 

- ʉ. 64-74; ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙ-

ʥʠʢ: ʚ 2 ʪ. ï ʊ. 1 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʎ.ɸ. ɹʫʜʞʘʝʚʘ (ɹʝʛʜʞʠʝʚʘ) ʠ ʜʨ.; ʧʦʜ 

ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ.ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 146-154 ʠ ʜʨ. (595 ʩ.) ʠ ʜʨ. 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: UMK. About Us. http://umk.co.za/about_us.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.09.2018) 
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ʩʤʝʨʪʠ, ʚʳʙʳʪʠʷ ʠʣʠ ʦʙʲʷʚʣʝʥʠʷ ʧʘʨʪʥʝʨʘ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ ʠ ʧʨ., ʪʦʛʜʘ ʢʘʢ ʚʳʙʳ-

ʪʠʝ ʘʢʮʠʦʥʝʨʦʚ ʢʦʤʧʘʥʠʠ ʠʟ ʝʝ ʨʷʜʦʚ ʥʝ ʧʨʝʢʨʘʱʘʝʪ ʢʦʤʧʘʥʠʠ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʧʨʝʠʤʫ-

ʱʝʩʪʚʦʤ ʧʘʨʪʥʝʨʩʪʚ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʦʥʠ ʦʩʥʦʚʘʥʳ ʥʘ ʜʦʛʦʚʦʨʝ, ʠʭ ʣʝʛʯʝ ʠ ʙʳʩʪʨʝʝ ʩʦ-

ʟʜʘʚʘʪʴ, ʠʤʠ ʣʝʛʯʝ ʫʧʨʘʚʣʷʪʴ. ɽʱʝ ʦʜʥʠʤ ʚʘʞʥʳʤ ʩʦʦʙʨʘʞʝʥʠʝʤ ʚ ʖɸʈ ʚ ʦʙʣʘʩʪʠ 

ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʷ ʉʇ ʷʚʣʷʝʪʩʷ ʨʘʩʰʠʨʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʘʚ ʯʝʨʥʦʢʦʞʝʛʦ ʥʘʩʝʣʝ-

ʥʠʷ ʚʩʣʝʜʩʪʚʠʝ ʨʝʘʣʠʟʘʮʠʠ ʚ ʩʪʨʘʥʝ çʇʦʣʠʪʠʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʩʠʣʝʥʠʷ ʯʝʨʥʦʛʦ ʥʘʩʝ-

ʣʝʥʠʷè 2003 ʛ. ʊʘʢ, ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʩʣʫʯʘʷʭ ʉʇ ʥʝʦʙʭʦʜʠʤʦ ʩʪʨʫʢʪʫʨʠʨʦʚʘʪʴ ʩ ʦʧʨʝʜʝ-

ʣʝʥʥʳʤ ʧʘʢʝʪʦʤ ʘʢʮʠʡ, ʢʦʪʦʨʳʡ ʢʚʘʣʠʬʠʮʠʨʫʝʪʩʷ ʢʘʢ çʯʝʨʥʳʡ ʧʘʢʝʪ ʘʢʮʠʡè, çʧʘʢʝʪ 

ʘʢʮʠʡ ʯʝʨʥʦʢʦʞʝʛʦ ʥʘʩʝʣʝʥʠʷè. ɺ ʨʘʤʢʘʭ ʪʘʢʦʡ ʧʦʣʠʪʠʢʠ ʩʫʱʝʩʪʚʫʶʪ ʪʨʝʙʦʚʘʥʠʷ ʢ ʨʫ-

ʢʦʚʦʜʩʪʚʫ ʢʦʤʧʘʥʠʡ ʧʨʠʥʠʤʘʪʴ ʥʘ ʨʘʙʦʪʫ ʯʝʨʥʦʢʦʞʠʭ.1 ʋʯʘʩʪʥʠʢʠ ʧʘʨʪʥʝʨʩʪʚ ʧʣʘʪʷʪ 

ʧʦʜʦʭʦʜʥʳʡ ʥʘʣʦʛ, ʘ ʢʦʤʧʘʥʠʠ ï ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ. ʂʘʢ ʙʳ ʪʦ ʥʠ ʙʳʣʦ, ʦʩʥʦʚʫ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʘʢʠʭ ʧʘʨʪʥʝʨʩʪʚ ʩʦʩʪʘʚʣʷʝʪ ʦʙʱʝʝ ʧʨʘʚʦ ʖɸʈ. ʇʦʜ ʧʘʨʪʥʝʨʩʪʚʦʤ 

ʧʦʥʠʤʘʝʪʩʷ ʦʙʲʝʜʠʥʝʥʠʝ ʣʠʮ, ʫʯʘʩʪʥʠʢʠ ʢʦʪʦʨʦʛʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʣʶʯʝʥʥʳʤ 

ʤʝʞʜʫ ʥʠʤʠ ʜʦʛʦʚʦʨʦʤ, ʟʘʥʠʤʘʶʪʩʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʪ ʠʤʝʥʠ 

ʧʘʨʪʥʝʨʩʪʚʘ, ʧʨʠ ʵʪʦʤ ʢʦʣʠʯʝʩʪʚʦ ʫʯʘʩʪʥʠʢʦʚ ʧʘʨʪʥʝʨʩʪʚʘ ʯʝʪʢʦ ʦʧʨʝʜʝʣʝʥʦ: ʦʪ 2 ʜʦ 20 

ʫʯʘʩʪʥʠʢʦʚ. ʇʦʩʢʦʣʴʢʫ ʧʘʨʪʥʝʨʩʪʚʘ ʥʝ ʷʚʣʷʶʪʩʷ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ, ʦʥʠ ʥʝ ʧʦʜʣʝ-

ʞʘʪ ʟʘʥʝʩʝʥʠʶ ʚ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʝʩʪʨ. ʅʘʨʷʜʫ ʩ ʦʙʱʠʤʠ ʧʘʨʪʥʝʨʩʪʚʘʤʠ ʜʝʡʩʪʚʫʶʪ 

ʪʘʢʞʝ ʢʦʤʤʘʥʜʠʪʥʦʝ ʠ ʥʝʛʣʘʩʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ.2 ɺ ʦʙʱʝʤ ʧʘʨʪʥʝʨʩʪʚʝ ʫʯʘʩʪʥʠʢʠ ʚʢʣʘ-

ʜr ʚʘʶʪ ʩʚʦʡ ʣʠʯʥʳʡ ʪʨʫʜ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʘʨʪʥʝʨʩʪʚʘ ʠ ʦʩʫʱʝʩʪʚʣʷʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥ-

ʥʦʝ ʫʧʨʘʚʣʝʥʠʝ. ɺʢʣʘʜʦʤ ʚ ʢʘʧʠʪʘʣ ʧʘʨʪʥʝʨʩʪʚʘ ʤʦʛʫʪ ʚʳʩʪʫʧʘʪʴ ʜʝʥʴʛʠ, ʠʤʫʱʝʩʪʚʦ, 

ʣʠʯʥʳʝ ʥʘʚʳʢʠ. ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʧʨʦʠʩʭʦʜʠʪ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʚʥʝʩʝʥʥʳʤ 

ʚʢʣʘʜʘʤ ʫʯʘʩʪʥʠʢʦʚ. ɺ ʢʦʤʤʘʥʜʠʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʝ ʭʘʨʘʢʪʝʨʥʦʡ ʯʝʨʪʦʡ ʚʳʩʪʫʧʘʝʪ 

ʥʘʣʠʯʠʝ ʜʚʫʭ ʚʠʜʦʚ ʫʯʘʩʪʥʠʢʦʚ - ʦʪʚʝʯʘʶʱʠʭ ʧʦ ʜʦʣʛʘʤ ʧʘʨʪʥʝʨʩʪʚʘ ʥʝʦʛʨʘʥʠʯʝʥʥʦ ʠ 

ʩʦʣʠʜʘʨʥʦ, ʠ ʢʦʤʤʘʥʜʠʪʠʩʪʦʚ, ʥʝʩʫʱʠʭ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʚ ʧʨʝʜʝʣʘʭ ʩʫʤʤʳ ʚʥʝʩʝʥʥʦʛʦ 

ʚʢʣʘʜʘ. ʇʦʩʣʝʜʥʠʝ ʥʝ ʫʯʘʩʪʚʫʶʪ ʚ ʫʧʨʘʚʣʝʥʠʠ ʪʦʚʘʨʠʱʝʩʪʚʦʤ, ʠʤʝʶʪ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝ-

ʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʧʨʠʙʳʣʠ. ʅʝʛʣʘʩʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʣʠʯʠʝ, ʧʦʤʠʤʦ 

ʦʙʳʯʥʳʭ ʫʯʘʩʪʥʠʢʦʚ, ʥʝʛʣʘʩʥʦʛʦ (silent) ʧʘʨʪʥʝʨʘ, ʥʝ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʜʣʷ ʪʨʝʪʴʠʭ ʣʠʮ. 

                                                           
1 ʉʤ., ʥʘʧʨ.: Rudolph du Plessis, Herbert Smith Freehills. South Africa. // Joint Ventures. December 2017. P. 

61-66. URL: https://gettingthedealthrough.com/area/104/jurisdiction/2/joint-ventures-south-africa (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 01.09.2018) 
2 ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ: ʫʯʝʙʥʠʢ: ʚ 2 ʪ. ï 

ʊ. 1 / ʂ.ʄ. ɹʝʣʠʢʦʚʘ, ɺ.ʖ. ʀʬʨʘʠʤʦʚ, ʄ.ɸ. ɸʭʤʘʜʦʚʘ, ʎ.ɸ. ɹʫʜʞʘʝʚʘ (ɹʝʛʜʞʠʝʚʘ) ʠ ʜʨ.; ʧʦʜ ʨʝʜ. ʜ.ʶ.ʥ., 

ʧʨʦʬ. ʂ.ʄ. ɹʝʣʠʢʦʚʦʡ. ï ʄ.: ʈʋɼʅ, 2015. ï ʉ. 75-77 (595 ʩ.); A Partnership as a legal entity. URL: 

http://southafrica.smetoolkit.org/sa/en/content/en/5244/A-Partnership-as-a-legal-entity (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

01.09.2014); Forms of Business in South Africa. URL: http://www.jumpstarthandbook.co.za/HandbookPdfs/ 

5c.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 
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ʅʝʛʣʘʩʥʳʡ ʧʘʨʪʥʝʨ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʢʣʶʯʝʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʩ ʧʘʨʪʥʝʨʩʪʚʦʤ ʦʙʷʟʘʥ ʚʥʝʩʪʠ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʦʛʨʘʥʠʯʠʚʘʶʱʠʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʘʨʪʥʝʨʘ. ʋʧʨʘʚʣʝʥʠʝ ʪʘʢʠʤ 

ʧʘʨʪʥʝʨʩʪʚʦʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩʦʙʩʪʚʝʥʥʠʢʦʤ ʧʨʝʜʧʨʠʷʪʠʷ, ʙʠʟʥʝʩ ʚʝʜʫʪ ʜʨʫʛʠʝ ʧʘʨʪ-

ʥʝʨʳ ʦʪ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠʤʝʥʠ. ʇʦʤʠʤʦ ʩʢʘʟʘʥʥʦʛʦ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʚ ʧʘʨʪʥʝʨʩʪʚʘʭ 

ʖɸʈ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʘ: ʧʨʘʚʦ ʖɸʈ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʧʨʠʥʮʠʧʘ ʫʯʘʩʪʠʷ ʚ ʫʧʨʘʚʣʝʥʠʠ 

ʫʯʘʩʪʥʠʢʦʚ ʩ ʥʝʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʠ ʥʘʜʝʣʝʥʠʷ ʠʭ ʩʦʣʠʜʘʨʥʦʡ ʦʪʚʝʪ-

ʩʪʚʝʥʥʦʩʪʴʶ. ʋʯʘʩʪʥʠʢʠ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʥʠʢʘʢʦʛʦ ʫʯʘʩʪʠʷ ʚ ʫʧʨʘʚ-

ʣʝʥʠʠ ʥʝ ʧʨʠʥʠʤʘʶʪ. ʆʥʠ ʣʠʰʴ ʚʧʨʘʚʝ ʟʥʘʢʦʤʠʪʴʩʷ ʩʦ ʚʩʝʡ ʜʦʢʫʤʝʥʪʘʮʠʝʡ ʦ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʧʘʨʪʥʝʨʩʪʚʘ. ɺ ʩʣʫʯʘʝ ʧʨʝʢʨʘʱʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʘʨʪʥʝʨʩʪʚʘ ʝʛʦ ʘʢʪʠʚʳ ʣʠʢʚʠ-

ʜʠʨʫʶʪʩʷ, ʢʨʝʜʠʪʦʨʘʤ ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʜʦʣʛʠ, ʠ ʧʘʨʪʥʝʨʳ ʦʪʚʝʯʘʶʪ ʧʦ ʜʦʣʛʘʤ (ʥʝʜʦʩʪʘ-

ʶʱʝʡ ʯʘʩʪʠ ʘʢʪʠʚʦʚ).1 

ʏʠʩʪʦ ʜʦʛʦʚʦʨʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʚʠʜʝ ʩʦʛʣʘʰʝʥʠʡ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ 

ʠʣʠ ʩʦʚʤʝʩʪʥʦʤ ʚʣʘʜʝʥʠʠ (cooperation or co-ownership agreements) ʪʘʢʞʝ ʨʘʩʧʨʦʩʪʨʘ-

ʥʝʥʳ ʚ ʖɸʈ.  

ʂʨʦʤʝ ʥʘʟʚʘʥʥʦʛʦ ʥʠʢʘʢʦʛʦ ʦʩʦʙʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʉʇ ʚ ʖɸʈ, ʚ ʪʦʤ ʯʠʩʣʝ ʉʇ ʩ 

ʫʯʘʩʪʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʧʘʨʪʥʝʨʦʚ ï ʥʝʪ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʭ ʧʨʘʚʠʣ ʚʘ-

ʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ʆʙʱʝʝ ʦʛʨʘʥʠʯʝʥʠʝ ʥʘ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʠʣʠ ʠʟʚʣʝʯʝʥʠʝ 

ʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ ʠʟ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʛʦ ʉʇ ʜʣʷ ʧʝʨʝʚʦʜʘ ʠʭ ʢʦʤʧʘʥʠʠ-ʥʝʨʝʟʠʜʝʥʪʫ, 

ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʧʨʠ ʩʦʟʜʘʥʠʠ ʉʇ ʫʪʚʝʨʞʜʘʝʪʩʷ ʬʘʢʪ, ʨʘʟʤʝʨ ʠ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʷ ʪʘʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʝʩʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʝʛʦ ʫʩʣʦʚʠʷ. ʌʠʥʘʥ-

ʩʠʨʦʚʘʥʠʝ ʢʦʤʧʘʥʠʠ ʚ ʨʘʤʢʘʭ ɿʘʢʦʥʘ 2008 ʛ. ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚʥʝʰʥʠʤʠ ʙʘʥʢʘʤʠ, 

ʬʠʥʘʥʩʦʚʳʤʠ ʫʯʨʝʞʜʝʥʠʷʤʠ, ʘʢʮʠʦʥʝʨʘʤʠ ʥʘ ʦʩʥʦʚʝ ʩʩʫʜ (ʟʘʡʤʦʚ) ʠʣʠ ʧʘʨʪʥʝʨʩʢʠʤʠ 

ʚʟʥʦʩʘʤʠ, ʧʦʜʧʠʩʢʦʡ ʥʘ ʘʢʮʠʠ. ɺʩʝ ʩʨʝʜʩʪʚʘ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʉʇ ʠʥʦʩʪʨʘʥʥʳʤʠ ʢʦʤ-

ʧʘʥʠʷʤʠ-ʧʘʨʪʥʝʨʘʤʠ, ʧʦʜʣʝʞʘʪ ʥʘʜʟʦʨʫ ʠ ʦʜʦʙʨʝʥʠʶ ʩʦ ʩʪʦʨʦʥʳ ʦʨʛʘʥʦʚ ʚʘʣʶʪʥʦʛʦ 

ʢʦʥʪʨʦʣʷ, ʠ ʪʦʣʴʢʦ ʧʦʩʣʝ ʦʜʦʙʨʝʥʠʷ ʧʝʨʝʜʘʶʪʩʷ ʉʇ ʠ ʨʘʟʨʝʰʘʝʪʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠ-

ʙʳʣʠ ʠ ʠʟʚʣʝʯʝʥʠʝ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʠʟ ʉʇ. 

ɽʩʣʠ ʬʦʨʤʦʡ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʢʦʤʧʘʥʠʷ, ʚʣʠʚʘʥʠʝ ʢʘʧʠʪʘʣʘ ʚ 

ʉʇ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʧʫʪʝʤ ʧʦʜʧʠʩʢʠ ʥʘ ʘʢʮʠʠ, ʢʦʪʦʨʘʷ ʪʨʝʙʫʝʪ ʦʜʦʙʨʝʥʠʷ ʦʨʛʘʥʦʚ 

ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʦʝ ʤʦʞʝʪ ʙʳʪʴ ʧʦʣʫʯʝʥʦ ʪʦʣʴʢʦ ʧʦʩʣʝ ʩʦʚʝʨʰʝʥʠʷ ʥʝʨʝʟʠ-

ʜʝʥʪʘʤʠ ʧʝʨʝʜʘʪʦʯʥʦʡ ʥʘʜʧʠʩʠ ʥʘ ʩʝʨʪʠʬʠʢʘʪʝ ʘʢʮʠʡ. ʇʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʪʘʢʦʡ ʠʥʜʦʩʩʘ-

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ., ʥʘʧʨ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʂʦʥʩʪʨʫʠʨʦʚʘʥʠʝ ʩʠʩʪʝʤʳ ʜʦʛʦʚʦʨʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ, ʟʘʥʷʪʳʭ ʚ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ. // ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. ï 2016. ï ˉ 4. ï ʉ. 484-497 

DOI: 10.7256/1811-9018.2016.4.18567. 
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ʤʝʥʪ ʧʦʣʫʯʝʥ, ʥʝʨʝʟʠʜʝʥʪ ʧʦʪʝʥʮʠʘʣʴʥʦ ʚʧʨʘʚʝ ʧʦʣʫʯʠʪʴ ʩʚʦʠ ʜʠʚʠʜʝʥʜʳ ʠ ʠʥʳʝ ʜʦ-

ʭʦʜʳ. ʂʨʦʤʝ ʪʦʛʦ, ɿʘʢʦʥ 2008 ʛ. ʪʨʝʙʫʝʪ, ʯʪʦʙʳ ʨʝʰʝʥʠʝ ʦ ʧʦʜʧʠʩʢʝ ʫʪʚʝʨʞʜʘʣʦʩʴ ʩʦ-

ʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ ʩ ʧʦʟʠʮʠʠ ʘʜʝʢʚʘʪʥʦʩʪʠ ʨʘʟʤʝʨʘ ʚʩʪʨʝʯʥʦʛʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 

(consideration), ʧʦʣʫʯʘʝʤʦʛʦ ʚʟʘʤʝʥ. ʕʪʦ ʨʝʰʝʥʠʝ ʚ ʠʪʦʛʝ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʦʩʧʦʨʝʥʦ, ʝʩʣʠ 

ʥʝ ʙʫʜʝʪ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʜʠʨʝʢʪʦʨʘ ʚ ʭʦʜʝ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ ʥʘʨʫʰʠʣʠ ʩʚʦʠ ʬʠʜʫ-

ʮʠʘʨʥʳʝ ʦʙʷʟʘʥʥʦʩʪʠ.1 ʂʘʢ ʧʨʘʚʠʣʦ, ʣʶʙʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʢʦʤʧʘʥʠʠ ʨʘʟʨʝʰʘ-

ʝʪʩʷ ʩʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ ʠ ʧʨʦʠʩʭʦʜʠʪ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʢʦʤʧʘʥʠʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʠ ʣʠʢʚʠʜʥʦʩʪʠ ʧʦʩʣʝ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ. ʇʨʠʤʝʨʦʤ  ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʚ ʬʦʨʤʝ ʢʦʤʧʘʥʠʠ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʩʣʝʜʫʶʱʝʝ. ɺ 2007 ʛ. ʚ ʨʘʤʢʘʭ ʦʬʠʮʠʘʣʴʥʦʛʦ 

ʚʠʟʠʪʘ ʚ ʈʦʩʩʠʶ ʧʨʝʟʠʜʝʥʪʘ ʖɸʈ ɼʞʝʡʢʦʙʳ ɿʫʤʳ ʤʝʞʜʫ ʛʣʘʚʘʤʠ ʥʘʰʠʭ ʛʦʩʫʜʘʨʩʪʚ 

ʙʳʣ ʧʦʜʧʠʩʘʥ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʦʟʜʘʥʠʠ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʦʙʣʘʩʪʠ ʛʦʨʥʦʜʦ-

ʙʳʯʠ ʩ ʫʯʘʩʪʠʝʤ ʨʦʩʩʠʡʩʢʦʛʦ ʇɸʆ çɻʄʂ çʅʦʨʥʠʢʝʣʴè ʠ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʠ 

African Rainbow Minerals Ltd. - Norilsk Nickel Nkomati.2 ʉʪʦʨʦʥʳ ʚʣʘʜʝʶʪ ʨʘʚʥʳʤʠ ʜʦ-

ʣʷʤʠ ʘʢʮʠʡ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ Nkomati Nickel Mine JV (Nkomati)3.  ʅʘ ʩʝʛʦʜʥʷʰ-

ʥʠʡ ʜʝʥʴ Nkomati ʧʨʦʠʟʚʦʜʠʪ ʦʢʦʣʦ 200 ʪʳʩ. ʪʦʥʥ ʥʠʢʝʣʝʚʦʛʦ ʢʦʥʮʝʥʪʨʘʪʘ (18 ʪʳʩ. ʪʦʥʥ 

ʥʠʢʝʣʷ) ʚ ʛʦʜ. 

ʚ) ʪʦʨʛʦʚʳʡ ʪʨʘʩʪ 

ɼʨʫʛʠʤ ʚʠʜʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ ʜʣʷ ʮʝʣʝʡ ʘʢʪʠʚʥʦʛʦ ʠʥʚʝ-

ʩʪʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʥʝʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʘʷ ʬʦʨʤʘ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ - ʪʦʨʛʦʚʳʡ ʪʨʘʩʪ 

(business trust), ʢʦʪʦʨʳʡ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʩʦʙʩʪʚʝʥʥʦ ʪʨʘʩʪʘ (ʩʦʛʣʘʩʥʦ ʘʥʛʣʠʡʩʢʦʤʫ 

ʧʨʘʚʫ)4; ʚʦʟʥʠʢ ʦʥ ʚ ʪʦʨʛʦʚʦʡ ʧʨʘʢʪʠʢʝ ʙʨʠʪʘʥʩʢʠʭ ʠʤʤʠʛʨʘʥʪʦʚ ʠ ʩʯʠʪʘʝʪʩʷ ʶʨʠʜʠʯʝ-

ʩʢʠʤ ʣʠʮʦʤ ʪʦʣʴʢʦ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ɿʘʢʦʥʦʤ ʦ ʢʦʥʪʨʦʣʝ ʥʘʜ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʪʨʘʩʪʘ ˉ 57 1988 ʛ. (Trust Property 

Control Act 57) ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʜʚʘ ʚʠʜʘ ʪʨʘʩʪʘ, ʚ ʢʦʪʦʨʳʭ ʜʦʚʝʨʠʪʝʣʴʥʳʡ ʩʦʙʩʪʚʝʥʥʠʢ 

(trustee) ʨʘʩʧʦʨʷʞʘʝʪʩʷ ʠʤʫʱʝʩʪʚʦʤ ʚ ʠʥʪʝʨʝʩʘʭ ʙʝʥʝʬʠʮʠʘʨʦʚ ʠʣʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ 

                                                           
1 ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʩ ʘʥʛʣʠʡʩʢʠʤ ʧʨʘʚʦʤ ʩʤ.: ɹʝʥʝʚʦʣʝʥʩʢʘʷ ɿ.ʕ. ʌʠʜʫʮʠʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʜʠʨʝʢʪʦʨʘ 

ʢʦʤʧʘʥʠʠ ʧʦ ʘʥʛʣʠʡʩʢʦʤʫ ʧʨʘʚʫ. // ɾʫʨʥʘʣ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. ï 2006. ï ˉ 4(112). - ʉ. 128-133.  
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ʅʦʨʥʠʢʝʣʴ. ʖɸʈ. ʆʙ ʘʢʪʠʚʝ. URL: https://www.nornickel.ru/business/assets/south-africa/ 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.09.2018), ʘ ʪʘʢʞʝ ʧʦ ʘʜʨʝʩʫ https://www.nornickel.ru/business/assets/south-africa/ (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Mining Data Solutions. Nkomati Mine. URL: https://miningdataonline.com/prop-

erty/1193/Nkomati-Mine.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.09.2018) 
4 ʉʤ.: ɻʨʘʞʜʘʥʩʢʦʝ ʠ ʪʦʨʛʦʚʦʝ ʧʨʘʚʦ ʟʘʨʫʙʝʞʥʳʭ ʛʦʩʫʜʘʨʩʪʚ: ʚ 2 ʪ. ï ʊ. 1 / ʦʪʚ. ʨʝʜ. ɽ.ɸ. ɺʘʩʠʣʴʝʚ, ɸ.ʉ. 

ʂʦʤʘʨʦʚ. ï ʀʟʜ. 4-ʝ, ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. ï ʄ.: ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ, 2004. ï ʉ. 391ï407; Doing Business 

in SA. What are the various types of trusts available and how do I go about registration? Oct 20, 2009. URL: 

http://askentrepreneur.entrepreneurmag.co.za/doing-business-in-sa/business-registration/whatare-the-various-

types-of-trusts-available-and-how-do-i-go-about-registration (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.09.2014) 



112 
 

ʮʝʣʠ, ʟʘʷʚʣʝʥʥʦʡ ʚ ʫʯʨʝʜʠʪʝʣʴʥʦʤ ʜʦʢʫʤʝʥʪʝ: ʚ ʧʝʨʚʦʤ ʩʣʫʯʘʝ ʦʥ ʚʣʘʜʝʝʪ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʴʶ, ʟʘʢʦʥʥʦ ʫʧʨʘʚʣʷʝʪ ʠ ʨʘʩʧʦʨʷʞʘʝʪʩʷ ʝʡ, ʘ ʚʦ ʚʪʦʨʦʤ - ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʚʣʘʜʝʶʪ 

ʙʝʥʝʬʠʮʠʘʨʳ, ʘ ʦʥ ʧʨʦʠʟʚʦʜʠʪ ʢʦʥʪʨʦʣʴ ʥʘʜ ʠʤʫʱʝʩʪʚʦʤ. ɺʪʦʨʦʡ ʚʠʜ ʪʨʘʩʪʘ ʧʦʭʦʞ ʥʘ 

ʦʧʝʢʫ (ʧʦʧʝʯʠʪʝʣʴʩʪʚʦ).  

ʊʦʨʛʦʚʳʡ ʪʨʘʩʪ ʩʦʟʜʘʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ɸʢʪʘ ʫʯʨʝʞʜʝʥʠʷ ʪʨʘʩʪʘ (deed of trust), ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʫʧʨʘʚʣʷʝʪʩʷ ʚ ʠʥʪʝʨʝʩʘʭ ʫʢʘʟʘʥʥʳʭ ʚ ʘʢʪʝ ʙʝʥʠ-

ʬʠʮʠʘʨʦʚ. ʏʠʩʣʦ ʜʦʚʝʨʠʪʝʣʴʥʳʭ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʚ ʪʦʨʛʦʚʦʤ ʪʨʘʩʪʝ ʥʝ ʜʦʣʞʥʦ ʧʨʝʚʳ-

ʰʘʪʴ ʜʚʝʥʘʜʮʘʪʠ, ʥʘ ʧʨʘʢʪʠʢʝ ʯʘʱʝ ʚʩʝʛʦ ʯʠʩʣʦ ʫʯʘʩʪʥʠʢʦʚ ʩʦʟʜʘʥʠʷ ʪʨʘʩʪʘ ʧʨʝʜʩʪʘʚ-

ʣʝʥʦ ʪʨʝʤʷ ʣʠʮʘʤʠ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʣʠʙʦ ʫʯʨʝʜʠʪʝʣʝʤ ʪʨʘʩʪʘ (settlor of 

trust), ʣʠʙʦ ʜʦʚʝʨʠʪʝʣʴʥʳʤ ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʣʠʙʦ ʙʝʥʠʬʠʮʠʘʨʦʤ. ʂʦʥʝʯʥʦ, ʯʠʩʣʦ ʣʠʮ, 

ʚʳʧʦʣʥʷʶʱʠʭ ʦʜʥʫ ʠʟ ʨʦʣʝʡ ʚ ʪʨʘʩʪʝ, ʤʦʞʝʪ ʚʘʨʴʠʨʦʚʘʪʴʩʷ. ʕʬʬʝʢʪʠʚʥʦ ʧʨʦʠʟʚʦʜʠʪʴ 

ʨʘʙʦʪʳ ʚ ʨʘʤʢʘʭ ʧʦʜʦʙʥʦʛʦ ʤʝʭʘʥʠʟʤʘ, ʤʦʞʥʦ, ʢ ʧʨʠʤʝʨʫ, ʚ ʩʬʝʨʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ ʚ ʭʦʜʝ ʟʘʩʪʨʦʡʢʠ ʯʫʞʠʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ (property development enter-

prises) ʠ ʜʨ.1  

 

ʜ) çʚʥʝʰʥʠʝ ʢʦʤʧʘʥʠʠè ʠ ʠʥʳʝ ʬʦʨʤʳ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ɺ ʬʦʨʤʘʪʝ ʥʘʰʝʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʟʘʩʣʫʞʠʚʘʝʪ ʚʥʠʤʘʥʠʷ ʧ. 23 ʯ. C ɻʣʘʚʳ 2 ɿʘʢʦʥʘ 

ʦ ʢʦʤʧʘʥʠʷʭ 2008 ʛ., ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʡ ʦʙʷʟʘʪʝʣʴʥʦʝ ʧʨʘʚʠʣʦ ʜʣʷ ʣʶʙʦʡ ʠʥʦʩʪʨʘʥʥʦʡ 

ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʘʷ ʦʩʫʱʝʩʪʚʣʷʝʪ ʘʢʪʠʚʥʫʶ ʢʦʤʤʝʨʯʝʩʢʫʶ ʠʣʠ ʥʝʢʦʤʤʝʨʯʝʩʢʫʶ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ (ʚʳʩʪʫʧʘʝʪ ʩʪʦʨʦʥʦʡ ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʪʨʫʜʦʚʳʭ ʜʦʛʦʚʦʨʦʚ, ʟʘʢʣʶʯʸʥ-

ʥʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ  ʖɸʈ; ʟʘʥʠʤʘʝʪʩʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ  ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʚ ʠʥʦʡ 

ʬʦʨʤʝ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 6 ʤʝʩʷʮʝʚ ʠ ʜʨ.), ʦʙʷʟʘʥʥʦʩʪʴ ʚ ʪʝʯʝʥʠʝ 20 ʜʥʝʡ ʩ ʥʘʯʘʣʘ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʪʘʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴʩʷ ʚ ʢʘʯʝʩʪʚʝ çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʠè 

(branch of an Offshore Company - External Company).  

ʇʦ ʩʚʦʝʤʫ ʩʪʘʪʫʩʫ ʪʘʢʠʝ çʚʥʝʰʥʠʝ ʢʦʤʧʘʥʠʠè ʧʦʭʦʞʠ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ, ʥʦ 

ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʥʠʭ ʪʝʤ, ʯʪʦ ʠʤʝʶʪ ʧʨʘʚʦ ʟʘʥʠʤʘʪʴʩʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʪ 

ʠʤʝʥʠ ʛʦʣʦʚʥʦʡ ʢʦʤʧʘʥʠʠ. ʈʝʛʠʩʪʨʘʮʠʷ çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʠè ʧʨʦʠʟʚʦʜʠʪʩʷ ʚ ʖɸʈ, ʘ 

ʘʢʮʠʦʥʝʨʳ ʠ ʜʠʨʝʢʪʦʨʘ ʤʦʛʫʪ ʙʳʪʴ ʚ ʩʪʨʘʥʝ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʢʦʤʧʘʥʠʠ. ʊʘʢʘʷ çʚʥʝʰʥʷʷ 

ʢʦʤʧʘʥʠʷè ʧʦʣʫʯʘʝʪ ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʡ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʙʠʟʥʝʩ ʥʦʤʝʨ, ʤʝʤʦʨʘʥʜʫʤ ʦ 

ʝʝ ʦʙʨʘʟʦʚʘʥʠʠ ʪʦʞʝ ʨʝʛʠʩʪʨʠʨʫʝʪʩʷ ʚ ʖɸʈ ʠ ʨʝʛʫʣʠʨʫʝʪ ʝʝ ʜʝʷʪʝʣʴʥʦʩʪʴ. ɺ ʤʝʤʦʨʘʥ-

ʜʫʤʝ ʦʙʷʟʘʪʝʣʴʥʦ ʫʢʘʟʳʚʘʝʪʩʷ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʰʪʘʙ-ʢʚʘʨʪʠʨʳ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘ-

                                                           
1 Ibid. 
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ʥʠʠ, ʠʤʝʥʘ ʜʠʨʝʢʪʦʨʦʚ. ɺ ʪʘʢʦʡ çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʠè ʦʙʷʟʘʪʝʣʴʥʦ ʜʦʣʞʝʥ ʙʳʪʴ ʥʘʟʥʘ-

ʯʝʥ ʠ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ ʚ ʂʦʤʠʩʩʠʠ ʧʦ ʜʝʣʘʤ ʢʦʤʧʘʥʠʡ ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ (Companies and Intellectual Property Commission, CIPC1) ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʡ ʛʨʘʞʜʘ-

ʥʠʥ çpublic officerè, ʢʦʪʦʨʳʡ ʩʪʘʥʝʪ ʦʪʚʝʪʩʪʚʝʥʥʳʤ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʧʝʨʘʮʠʡ ʵʪʦʡ 

çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʝʡè ʚ ʖɸʈ ʠ ʝʝ ʨʘʩʯʝʪʦʚ ʩ ʤʝʩʪʥʳʤ ʥʘʣʦʛʦʚʳʤ ʦʨʛʘʥʦʤ. ʄʝʩʪʥʦʝ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʦʪʯʝʪʥʦʩʪʠ ʦ ʧʨʦʚʝʜʝʥʠʠ ʚ ʵʪʦʡ ʢʦʤʧʘʥʠʠ ʘʢʮʠ-

ʦʥʝʨʥʳʭ ʩʦʙʨʘʥʠʡ ʠ ʩʦʚʝʪʦʚ ʜʠʨʝʢʪʦʨʦʚ, ʧʦʩʢʦʣʴʢʫ ʦʥʠ ʥʝ ʥʘʭʦʜʷʪʩʷ ʚ ʖɸʈ. ɺʤʝʩʪʝ ʩ 

ʪʝʤ, ʩʯʠʪʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ (ʚ ʮʝʣʷʭ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ) ʥʘʟʥʘʯʘʪʴ ʘʫʜʠʪʦʨʘ, ʦʪʚʝʯʘʶ-

ʱʝʛʦ ʟʘ ʘʫʜʠʪ ʧʨʦʚʦʜʠʤʳʭ çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʝʡè ʬʠʥʘʥʩʦʚʳʭ ʦʧʝʨʘʮʠʡ ʚ ʩʪʨʘʥʝ. 

çɺʥʝʰʥʠʝ ʢʦʤʧʘʥʠʠè ʦʙʣʘʛʘʶʪʩʷ 28% ʥʘʣʦʛʦʤ ʥʘ ʧʨʠʙʳʣʴ, ʠ ʧʦʩʣʝ ʦʧʣʘʪʳ ʚʩʝʭ ʥʘʣʦ-

ʛʦʚ ʠʭ ʜʦʭʦʜʳ ʤʦʛʫʪ ʨʝʧʘʪʨʠʠʨʦʚʘʪʴʩʷ ʚ ʩʪʨʘʥʫ ʥʘʭʦʞʜʝʥʠʷ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ. 

ʅʘʧʨʠʤʝʨ, ʚʝʜʫʱʠʡ ʨʦʩʩʠʡʩʢʠʡ ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʩʠʩʪʝʤ ʟʘʱʠʪʳ ʦʪ ʚʨʝʜʦʥʦʩʥʦʛʦ ʠ ʥʝ-

ʞʝʣʘʪʝʣʴʥʦʛʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʭʘʢʝʨʩʢʠʭ ʘʪʘʢ ʠ ʩʧʘʤʘ ɸʆ çʃʘʙʦʨʘʪʦʨʠʷ 

ʂʘʩʧʝʨʩʢʦʛʦè, ʚ 2009 ʛ. ʦʪʢʨʳʣ ʨʝʛʠʦʥʘʣʴʥʳʡ ʦʬʠʩ ʚ ʖɸʈ ʚ ʛ. ʁʦʭʘʥʥʝʩʙʫʨʛʝ2 ʚ ʬʦʨʤʝ 

çʚʥʝʰʥʝʡ ʢʦʤʧʘʥʠʠè, ʚʝʜʫʱʝʡ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʪ ʠʤʝʥʠ ʛʦʣʦʚʥʦʡ.  

ɼʨʫʛʦʡ ʚʦʟʤʦʞʥʦʩʪʴʶ ʣʝʛʘʣʠʟʦʚʘʪʴʩʷ ʚ ʖɸʈ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʜʦʯʝʨʥʝʡ ʢʦʤ-

ʧʘʥʠʠ - ʤʝʩʪʥʦʛʦ ʦʪʜʝʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ (local Branch South African Company 

Owned by an International Company (Full Subsidiary)) ʚ ʬʦʨʤʝ ʯʘʩʪʥʦʡ ʢʦʤʧʘʥʠʠ, ʩʧʦʩʦʙ-

ʥʦʡ ʦʩʫʱʝʩʪʚʣʷʪʴ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ. ʇʨʠ ʪʦʤ, ʯʪʦ ʘʢʮʠʠ 

ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ-ʦʪʜʝʣʝʥʠʡ ʤʦʛʫʪ ʥʘ 100% ʧʨʠʥʘʜʣʝʞʘʪʴ ʠʥʦʩʪʨʘʥʥʦʤʫ ʶʨʠʜʠʯʝʩʢʦʤʫ 

ʣʠʮʫ, ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʤʘʪʝʨʠʥʩʢʠʝ ʢʦʤʧʘʥʠʠ ʥʝ ʥʝʩʫʪ. ɺ ʢʦʤʧʘʥʠʶ-

ʦʪʜʝʣʝʥʠʝ ʥʘʟʥʘʯʘʶʪ ʠ ʨʝʛʠʩʪʨʠʨʫʶʪ (ʚ CIPC) ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʛʦ ʛʨʘʞʜʘʥʠʥʘ, ʢʦʪʦ-

ʨʳʡ ʙʫʜʝʪ ʦʪʚʝʯʘʪʴ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʧʝʨʘʮʠʡ ʵʪʠʤ ʦʪʜʝʣʝʥʠʝʤ ʚ ʖɸʈ. ʀʤʝʝʪʩʷ ʪʨʝʙʦʚʘ-

ʥʠʝ ʨʝʛʫʣʷʨʥʦ ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʘʢʮʠʦʥʝʨʥʳʝ ʩʦʙʨʘʥʠʷ, ʭʦʪʷ ʵʪʠ ʩʦʙʨʘʥʠʷ ʤʦʛʫʪ ʧʨʦʚʦ-

ʜʠʪʴʩʷ ʠ ʟʘ ʛʨʘʥʠʮʝʡ. ʊʘʢʞʝ ʥʘʟʥʘʯʘʝʪʩʷ ʘʫʜʠʪʦʨ, ʢʦʪʦʨʳʡ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦʣʥʦʤʘʩ-

ʰʪʘʙʥʳʡ ʘʫʜʠʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʜʝʣʝʥʠʷ. ɼʣʷ ʵʪʦʡ ʬʦʨʤʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʨʧʦʨʘʪʠʚʥʳʡ 

ʥʘʣʦʛ ʩʦʩʪʘʚʣʷʝʪ 28%, ʘ ʧʦʩʣʝ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʜʠʚʠʜʝʥʜʦʚ ʥʘʯʠʩʣʷʝʪʩʷ ʥʘʣʦʛ ʥʘ 

ʜʠʚʠʜʝʥʜʳ ʚ ʨʘʟʤʝʨʝ 15%. ʅʘʯʠʥʘʷ ʩ 1 ʤʘʨʪʘ 2016 ʛ., 80% ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʦʪ ʝʞʝʛʦʜ-

ʥʦʛʦ ʧʨʠʨʦʩʪʘ ʢʘʧʠʪʘʣʘ ʦʨʛʘʥʠʟʘʮʠʡ ʪʘʢʞʝ ʚʢʣʶʯʘʝʪʩʷ ʚ ʝʝ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʳʡ ʜʦʭʦʜ ʧʦ 

ʩʪʘʚʢʝ 22,4%.  

                                                           
1 ʇʦʜʨʦʙʥʝʝ ʩʤ. ʧʦ ʘʜʨʝʩʫ www.cipc.co.za/za/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.08.2018) 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Kaspersky Lab Int. opens office in South Africa. URL: https://www.kaspersky.com/about/ 

press-releases/2000_kaspersky-lab-int-opens-office-in-south-africa (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 19.09.2018) 
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ɺ ʩʚʷʟʠ ʩ ʨʘʩʩʤʦʪʨʝʥʠʝʤ ʠ ʘʥʘʣʠʟʦʤ ʫʢʘʟʘʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ, 

ʚ ʢʦʪʦʨʳʝ ʚʧʨʘʚʝ ʦʙʣʝʢʘʪʴʩʷ ʜʝʡʩʪʚʠʷ ʧʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʶ, ʥʝʣʴʟʷ ʥʝ ʫʢʘʟʘʪʴ ʥʘ ʦʜʥʫ 

ʦʩʦʙʝʥʥʦʩʪʴ ʧʨʘʚʘ ʖɸʈ ï ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʛʦʨʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʦʝ ʚ ɻʦʨʥʦʡ 

ʍʘʨʪʠʠ 2002 ʛ ʠ ɿʘʢʦʥʝ ʦ ʨʘʟʨʘʙʦʪʢʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 2002 ʛ.1 ʚʳ-

ʜʝʣʷʶʪ ʶʞʥʦʘʬʨʠʢʘʥʮʝʚ, ʠʩʪʦʨʠʯʝʩʢʠ ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʥʝʚʳʛʦʜʥʦʤ ʧʦʣʦʞʝʥʠʠ 

(Historically Disadvantaged South Africans, HDSAs) - ʧʦʨʘʞʘʚʰʠʭʩʷ ʚ ʧʨʘʚʘʭ ʜʦ ʧʨʠʥʷʪʠʷ 

ʂʦʥʩʪʠʪʫʮʠʠ ʖɸʈ 1993 ʛ. ʯʝʨʥʦʢʦʞʠʭ ʠ ʞʝʥʱʠʥ. ʇʨʠ ʵʪʦʤ ʍʘʨʪʠʷ ʩʦʜʝʨʞʠʪ ʪʨʝʙʦʚʘ-

ʥʠʷ ʢ ʛʦʨʥʦʜʦʙʳʚʘʶʱʠʤ ʢʦʤʧʘʥʠʷʤ ʧʨʠʥʠʤʘʪʴ ʥʘ ʨʘʙʦʪʫ ʠ ʩʦʟʜʘʚʘʪʴ ʫʣʫʯʰʝʥʥʳʝ 

ʫʩʣʦʚʠʷ ʧʨʦʞʠʚʘʥʠʷ ʜʣʷ ʵʪʠʭ ʣʠʮ, ʘ ʟʘʢʦʥ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʦʥʪʨʦʣʠʨʫʝʤʳʤ ʥʘ 50 ʠ ʙʦʣʝʝ 

ʧʨʦʮʝʥʪʦʚ ʢʦʤʧʘʥʠʷʤ ʩ ʨʘʙʦʪʘʶʱʠʤʠ ʥʘ ʥʠʭ HDSAs - ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ.2 ʆʧʠʩʘʥʥʳʝ 

ʬʘʢʪʳ ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʩʚʦʝʦʙʨʘʟʠʝ, ʩ ʢʦʪʦʨʳʤ ʩʪʘʣʢʠʚʘʶʪʩʷ ʠʥʚʝʩʪʦʨʳ ʚ ʵʪʫ ʩʬʝʨʫ ʚ 

ʖɸʈ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶ-

ʱʠʝ ʦʩʥʦʚʥʳʝ ʚʳʚʦʜʠ:  

1. ʇʦʢʘʟʘʥʦ, ʯʪʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ, ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥ ʠʩʭʦʜʷʪ 

ʠʟ ʥʝʩʢʦʣʴʢʠʭ ʦʩʥʦʚʥʳʭ ʢʦʥʮʝʧʮʠʡ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʩʪʘʪʫʩ ʠʥʚʝʩʪʦʨʘ, - ʠʥʢʦʨʧʦʨʘʮʠʷ 

ʢʦʤʧʘʥʠʠ; ʥʘʮʠʦʥʘʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʠʢʘ-ʠʥʚʝʩʪʦʨʘ; ʧʨʠʥʮʠʧ ʦʩʝʜʣʦʩʪʠ (ʤʝʩʪʦ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ) ʢʦʤʧʘʥʠʠ ʠʥʚʝʩʪʦʨʘ; ʤʝʩʪʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʦʤʧʘʥʠʝʡ ʠʥʚʝ-

ʩʪʦʨʦʤ. 

2. ɺʳʷʚʣʝʥʦ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʝʡʩʪʚʫʶʱʝʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʠ ʀʥ-

ʜʠʠ ʥʝ ʩʦʜʝʨʞʘʪ ʠ ʥʝ ʦʧʨʝʜʝʣʷʶʪ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʦʨè, ʘ ʪʨʘʢʪʦʚʢʘ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʚ ʖɸʈ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʯʝʨʝʟ ʧʦʥʷʪʠʝ ʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʠ ʥʝʠʥʢʦʨʧʦʨʠʨʦʚʘʥʥʳʭ ʶʨʠʜʠʯʝ-

ʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ. ʇʦ ʩʫʪʠ, ʧʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʢʪʦ ʤʦʞʝʪ ʙʳʪʴ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝ-

ʩʪʦʨʦʤ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ, ʨʘʩʢʨʳʚʘʝʪʩʷ ʯʝʨʝʟ ʣʝʛʘʣʠʟʦʚʘʥʥʳʝ ʬʦʨʤʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ, ʠʤʝʶʱʠʝ ʩʣʝʜʫʶʱʠʝ ʥʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʚ ʂʅʈ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʩʚʝʜʝʥʘ, ʚ ʦʩʥʦʚ-

ʥʦʤ, ʢ ʚʦʟʤʦʞʥʦʩʪʠ ʫʯʨʝʞʜʝʥʠʷ ʠʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ (ʠʥʢʦʨʧʦʨʘʮʠʠ) ʩʦʚʤʝʩʪʥʳʭ 

(ʧʘʝʚʳʭ, ʢʦʦʧʝʨʘʮʠʦʥʥʳʭ) ʠ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʤʧʘʥʠʡ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʧʘʨʪʥʝʨʩʪʚ; ʢʨʦʤʝ ʪʦʛʦ ʠʥʦʩʪʨʘʥʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʟʥʘʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʂʅʈ, ʫʧʨʘʚʣʷʝʤʳʭ (ʢʦʥʪʨʦʣʠʨʫʝʤʳʭ) ʥʝ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ. ʆʜʥʘʢʦ 

                                                           
1 Broad-Based Socio-Economic Empowerment Charter for the South African Mining Industry. // Government 

Gazette, 15 June 2018, ˉ 41714. URL: https://www.gov.za/sites/default/files/41714_gon611.pdf (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 15.10.2018) 
2 ʉʤ.: ɺʦʨʦʙʴʝʚ ɸ.ɽ., ʗʥʢʝʚʩʢʠʡ ɸ.ɺ. ʎʠʪ. ʩʦʯ. 
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ʠʥʚʝʩʪʦʨʳ-ʠʥʦʩʪʨʘʥʮʳ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʥʝ ʧʦʣʫʯʘʶʪ ʪʘʢʠʝ ʞʝ ʧʨʘʚʘ, ʯʪʦ ʠ ʠʥʚʝʩʪʦʨʳ-

ʢʠʪʘʡʮʳ, ʧʦʩʢʦʣʴʢʫ ʪʦʣʴʢʦ ʩʧʝʮʠʘʣʴʥʳʝ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʘʢʪʳ (ʦʙʳʯʥʦ ʟʘʢʦʥʳ) 

ʟʘʢʨʝʧʣʷʶʪ ʢʦʥʢʨʝʪʥʳʝ ʧʨʘʚʘ ʠʥʚʝʩʪʦʨʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʦʡ 

ʬʦʨʤʳ, ʚ ʢʦʪʦʨʫʶ ʦʙʣʝʯʝʥʘ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ. ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ 

ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʚ ʂʠʪʘʝ ʚʧʨʘʚʝ ʟʘʥʠʤʘʪʴʩʷ ʪʦʣʴʢʦ ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʴʶ. 

ɺʳʷʚʣʝʥʦ, ʯʪʦ ʚ ʦʪʣʠʯʠʝ ʦʪ ʂʅʈ, ʚ ʀʥʜʠʠ ʠ ʖɸʈ, ʫʩʣʦʚʠʝ ʠʥʢʦʨʧʦʨʘʮʠʠ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʥʝ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ ʜʣʷ ʚʝʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʥʳʤ 

ʫʩʣʦʚʠʝʤ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʠʝ (ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʤʝʩʪʘ ʠʥʢʦʨʧʦʨʘʮʠʠ) ʚ ʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʀʥʜʠʠ ʠʣʠ ʖɸʈ ʚ ʣʶʙʦʡ ʠʟ ʨʘʟʨʝʰʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨ-

ʤʘʭ: ʢʦʤʧʘʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʠ ʥʝʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ (ʪʦʨʛʦʚʳʝ ʪʨʘʩʪʳ), 

ʯʘʩʪʥʳʝ ʠ ʧʫʙʣʠʯʥʳʝ, ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ, ʝʜʠʥʦʣʠʯʥʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʂʨʫʛ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ ʨʘʩʰʠʨʝʥ ʪʘʢʞʝ ʟʘ ʩʯʝʪ 

ʦʪʜʝʣʝʥʠʡ, ʦʬʠʩʦʚ, ʬʠʣʠʘʣʦʚ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʧʨʘʚʜʘ ʩʦʟʜʘʥʠʝ ʠ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʢʦʪʦʨʳʭ ʚ ʨʘʟʥʳʭ ʩʬʝʨʘʭ ʚʦʟʤʦʞʥʳ ʪʦʣʴʢʦ ʧʨʠ ʥʘʣʠʯʠʠ ʩʧʝʮʠʘʣʴʥʦʛʦ ʨʘʟʨʝʰʝʥʠʷ ʚʣʘ-

ʩʪʝʡ. 

ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʚ ʦʪʣʠʯʠʝ ʦʪ ʂʅʈ, ʧʦʥʷʪʠʝ çʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝè ʚ ʵʪʠʭ 

ʩʪʨʘʥʘʭ ʥʝ ʠʤʝʝʪ ʪʝʭʥʠʯʝʩʢʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʟʥʘʯʝʥʠʷ, ʘ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʦʙʦʟʥʘʯʝʥʠʷ 

ʨʝʟʫʣʴʪʘʪʘ ʟʘʢʣʶʯʝʥʠʷ ʩʦʛʣʘʰʝʥʠʷ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʚʫʤʷ ʠ ʙʦʣʝʝ ʩʫʙʲʝʢ-

ʪʘʤʠ (ʬʠʟʠʯʝʩʢʠʤʠ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ) ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʦʜʠʥ ʠʟ ʢʦʪʦʨʳʭ ʥʝ ʷʚʣʷʝʪʩʷ ʨʝʟʠʜʝʥʪʦʤ ʩʪʨʘʥʳ. 

3. ʇʦʢʘʟʘʥʦ, ʯʪʦ ʩʦʦʪʥʦʰʝʥʠʝ ʨʘʟʤʝʨʘ ʢʘʧʠʪʘʣʘ ʚ ʩʚʷʟʢʝ çʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ 

ï ʠʥʚʝʩʪʦʨ-ʨʝʟʠʜʝʥʪè ʚ ʂʅʈ ʯʘʱʝ ʚʩʝʛʦ (82%) ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 100% ʢ 0%; 

ʜʣʷ ʀʥʜʠʠ ʭʘʨʘʢʪʝʨʥʦ ʩʦʦʪʥʦʰʝʥʠʝ 51% ʢ 49%, ʘ ʚ ʖɸʈ ʥʘʮʠʦʥʘʣʴʥʘʷ ʧʦʣʠʪʠʢʘ ʪʨʝ-

ʙʫʝʪ, ʯʪʦʙʳ ʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʩʣʫʯʘʷʭ ʚʢʣʶʯʘʣʠ ʧʘʢʝʪ ʘʢʮʠʡ, 

ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʪʦʣʴʢʦ ʜʣʷ ʯʝʨʥʦʢʦʞʝʛʦ ʥʘʩʝʣʝʥʠʷ. 

 

Ä3. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ, ʩʦʛʣʘʰʝʥʠʝ, ʢʦʥʪʘʢʪ ʢʘʢ ʵʣʝʤʝʥʪ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘ-

ʚʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ  

 

ɺʦʧʨʦʩ ʦ ʢʚʘʣʠʬʠʢʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩ ʦʪʥʝʩʝʥʠʝʤ ʠʭ ʢ ʢʦʥʢʨʝʪ-

ʥʳʤ ʚʠʜʘʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʛʨʘʞʜʘʥʩʢʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʯʘʩʪʦ ʨʝʰʘʝʪʩʷ ʪʦʣʴʢʦ 
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ʩʫʜʘʤʠ ʚ ʧʨʦʮʝʩʩʝ ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʧʦʨʦʚ. ʅʘ ʫʨʦʚʥʝ ʜʦʢʪʨʠʥʳ ʧʨʠ ʟʘʩʣʫʰʠʚʘʥʠʠ ʤʥʝ-

ʥʠʡ ʵʢʩʧʝʨʪʦʚ ʚ ʩʫʜʝ ʩʫʱʥʦʩʪʴ ʜʦʛʦʚʦʨʘ, ʢʦʪʦʨʘʷ ʚʢʣʘʜʳʚʘʝʪʩʷ ʚ ʧʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠ-

ʦʥʥʳʡ ʜʦʛʦʚʦʨè, ʟʘʚʠʩʠʪ ʠʣʠ ʦʪ ʪʦʛʦ, ʢʘʢʠʝ ʮʝʣʠ ʧʨʝʩʣʝʜʫʶʪʩʷ ʧʨʠ ʢʚʘʣʠʬʠʢʘʮʠʠ 

(ʥʘʧʨʠʤʝʨ, ʧʝʨʝʚʦʜ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠʟ-ʧʦʜ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʶʨʠʩʜʠʢʮʠʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʫʶ), ʠʣʠ ʦʪ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʩʤʦʪʨʷʱʠʭ ʥʘ ʠʥ-

ʚʝʩʪʠʮʠʠ ʩ ʧʦʟʠʮʠʡ ʠʭ ʩʧʝʮʠʘʣʴʥʦʩʪʠ (ʮʠʚʠʣʠʩʪ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʠʩʪ, ʤʝʞʜʫʥʘʨʦʜʥʠʢ). 

ɺʩʝ ʵʪʠ ʩʣʫʯʘʠ ʠ ʢʦʤʙʠʥʘʮʠʠ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʧʨʠʚʝʜʫʪ ʢ ʨʘʟʥʳʤ ʦʪʚʝʪʘʤ. 

ʇʨʠ ʚʩʝʤ ʵʪʦʤ, ʦʙʱʝʧʨʠʥʷʪʦ, ʯʪʦ ʦʩʥʦʚʥʳʤ ʧʨʠʟʥʘʢʦʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ 

ʬʘʢʪ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ1 ʠʣʠ, ʯʪʦ ʠʤʝʥʥʦ ʩ ʧʦʤʦʱʴʶ ʜʦʛʦʚʦʨʘ ʦʬʦʨʤʣʷʶʪ ʦʩʥʦʚʥʳʝ 

ʫʩʣʦʚʠʷ ʚʦʟʥʠʢʥʦʚʝʥʠʷ, ʠʟʤʝʥʝʥʠʷ ʠ ʧʨʝʢʨʘʱʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ2. 

ʇʦʟʠʮʠʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪʩʷ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ ʨʘʟʜʝʣʷʶʪʩʷ ʥʘ ʧʨʠʚʝʨʞʝʥʮʝʚ ʤʝʞʜʫ-

ʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ ʭʘʨʘʢʪʝʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʠ ʪʝʭ, ʢʪʦ ʦʪʥʦʩʷʪ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʢ ʩʬʝʨʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʘʚʦʤ. 

ʇʨʠʜʘʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤʫ ʜʦʛʦʚʦʨʫ (ʩʦʛʣʘʰʝʥʠʶ, 

ʢʦʥʪʨʘʢʪʫ), ʦʙʳʯʥʦ, ʧʨʦʠʩʭʦʜʠʪ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʙʦʣʝʝ ʥʘʜʝʞʥʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ, 

(ʯʝʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʘʚʦʤ ʩʪʨʘʥʳ, ʧʨʠʥʠʤʘʶʱʝʡ ʠʥʚʝʩʪʠʮʠʠ) ʟʘʱʠʪʳ ʠʥʪʝʨʝʩʦʚ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ3.  

ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʥʘʫʢʝ ʪʘʢʦʡ ʧʦʜʭʦʜ ʚʩʝʛʜʘ ʦʙʲʝʢʪʠʚʥʦ ʧʦʜʚʝʨʛʘʣʩʷ ʢʨʠʪʠʢʝ, 

ʥʘʧʨʠʤʝʨ, ʝʱʝ ʚ  1975 ʛ. ʧʦ ʵʪʦʤʫ ʧʦʚʦʜʫ ʃ.ɸ. ʃʫʥʮ ʦʪʤʝʪʠʣ, ʯʪʦ ʜʦʢʪʨʠʥʘ, ʧʦʟʚʦʣʷʶ-

ʱʘʷ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʦʛʣʘʰʝʥʠʡ ʯʘʩʪʥʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥ-

ʚʝʩʪʦʨʦʚ ʩ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʥʝ ʚ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʤ, ʘ ʚ ʤʝʞ-

ʜʫʥʘʨʦʜʥʦʤ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʤ ʘʩʧʝʢʪʝ, ʜʦʧʫʩʢʘʝʪ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʪʦʛʦ, ʯʪʦ ʩʫʙʲ-

ʝʢʪʳ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ (ʶʨʠʜʠʯʝʩʢʠʝ ʠʣʠ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ) ʤʦʛʫʪ ʩʪʘʪʴ ʪʘʢʞʝ ʩʫʙʲʝʢʪʘʤʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʦʜʥʘʢʦ ʵʪʦʪ ʬʘʢʪ ʷʚʣʷʝʪʩʷ ʧʨʷʤʳʤ ʧʨʦʪʠʚʦʨʝ-

ʯʠʝʤ ʧʨʠʥʮʠʧʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʫʚʝʨʝʥʠʪʝʪʘ4.  

ɺ ʯʠʩʣʝ ʪʝʭ, ʢʪʦ ʩʪʨʝʤʠʪʩʷ ʫʨʘʚʥʷʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʝ ʜʦʛʦʚʦʨʳ (ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʩʦʛʣʘʰʝʥʠʷ ʩʯʠʪʘʶʪʩʷ ʠʥʩʪʠʪʫʪʦʤ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 

(ʧʫʙʣʠʯʥʦʛʦ) ʧʨʘʚʘ, ʠ ʘʤʝʨʠʢʘʥʩʢʠʝ ʧʨʘʚʦʚʝʜʳ ʃ.ʉʦʥ, ʈ.ɹʘʢʩʪʝʨ ʠ ʜʨ. 

                                                           
1 ʄʘʡʬʘʪ ɸ.ɺ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ: ʝʩʪʴ ʣʠ ʪʘʢʦʚʳʝ? (ʧʨʦʜʦʣʞʝʥʠʝ ʜʠʩʢʫʩʩʠʠ) // ʈʦʩʩʠʡʩʢʠʡ 

ʶʨʠʜʠʯʝʩʢʠʡ ʞʫʨʥʘʣ. ï 2012. - ˉ 3(84). - ʉ. 166-172. 
2 ʉʤ., ʥʘʧʨ.: ʄʦʨʦʟ ʉ.ʇ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʂʫʨʩ ʣʝʢʮʠʡ. - ɸʣʤʘʪʳ: ʂʆʋ, 2008 ï ʉ. 89 (168 ʩ.). 
3 ʎʠʪ. ʧʦ: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʎʠʪ. ʩʦʯ. ʉ. 221. 
4 ʉʤ.: ʃʫʥʮ ʃ.ɸ. ʂʫʨʩ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ. ʆʩʦʙʝʥʥʘʷ ʯʘʩʪʴ. ʄ. 1975. ʉ. 59.  
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ʕʪʘ ʪʦʯʢʘ ʟʨʝʥʠʷ ʩʦʚʧʘʜʘʝʪ ʩ ʠʩʪʦʨʠʯʝʩʢʠʤ ʧʨʠʤʝʨʦʤ ʟʘʢʣʶʯʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜ-

ʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ, ʢʦʪʦʨʦʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʠʥʚʝʩʪʠʮʠʠ ʚ ʢʘʯʝʩʪʚʝ ʢʦʥʮʝʩʩʠʠ, ʧʨʝʜʧʦʣʘ-

ʛʘʶʱʝʡ ʚʝʜʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʂʠʪʘʡʩʢʦ-ɺʦʩʪʦʯʥʦʡ 

ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ (ʂɺɾɼ). ʈʫʩʩʢʦ-ʢʠʪʘʡʩʢʠʡ ʄʦʩʢʦʚʩʢʠʡ ʩʦʶʟʥʳʡ ʜʦʛʦʚʦʨ ʦʪ 22 ʤʘʷ 

1896 ʛ.1, ʚ ʩʪʘʪʴʷʭ 4 ʠ 5 ʩʦʜʝʨʞʘʣ ʥʦʨʤʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʝ ʧʦʨʷʜʦʢ ʨʝʘʣʠʟʘʮʠʠ ʞʝ-

ʣʝʟʥʦʜʦʨʦʞʥʦʡ ʢʦʥʮʝʩʩʠʠ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʩʣʝʜʩʪʚʠʝ ʭʘʨʘʢʪʝʨʘ ʜʘʥʥʦʡ ʢʦʥʮʝʩ-

ʩʠʠ ʠ ʧʦʩʣʝʜʩʪʚʠʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʜʦʨʦʛʠ, ʵʪʦʪ ʜʦʛʦʚʦʨ ʚʳʩʪʫʧʘʝʪ ʧʨʝʜʤʝ-

ʪʦʤ ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʥʘʫʯʥʳʭ ʜʠʩʢʫʩʩʠʡ2. 

ʀʟʥʘʯʘʣʴʥʦ ʨʦʩʩʠʡʩʢʘʷ ʩʪʦʨʦʥʘ ʙʳʣʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʘ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʘʚʠʪʝʣʴʩʪʚʦ 

ʂʠʪʘʷ ʧʨʝʜʦʩʪʘʚʠʣʦ ʢʦʥʮʝʩʩʠʶ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʘʚʠʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʠʤʧʝʨʠʠ ʠ 

ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʢʦʥʮʝʩʩʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʩʣʝʜʦʚʘʣʦ ʙʳ ʩʯʠʪʘʪʴ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʜʦʛʦ-

ʚʦʨʦʤ. ʆʜʥʘʢʦ, ʧʦ ʠʪʦʛʘʤ ʩʝʢʨʝʪʥʳʭ ʧʝʨʝʛʦʚʦʨʦʚ, ʧʨʦʚʝʜʝʥʥʳʭ ʩʦʛʣʘʩʥʦ ʉʝʢʨʝʪʥʦʤʫ 

ʩʦʛʣʘʰʝʥʠʶ ʚ ʄʦʩʢʚʝ 18 ʤʘʷ 1896 ʛ.,3 ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ - ʄʠʥʠʩʪʝʨʩʪʚʦ ʬʠʥʘʥʩʦʚ ʈʦʩ-

ʩʠʡʩʢʦʡ ʠʤʧʝʨʠʠ ʠ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ - ʈʫʩʩʢʦ-ʂʠʪʘʡʩʢʠʡ ʙʘʥʢ (ʨʦʩʩʠʡʩʢʠʡ ʘʢʮʠʦʥʝʨ-

ʥʳʡ ʙʘʥʢ, ʩʦʟʜʘʥʥʳʡ ʜʣʷ ʚʝʜʝʥʠʷ ʪʦʨʛʦʚʣʠ ʚ ʩʪʨʘʥʘʭ ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ,  ʚʢʣʶʯʘʷ ʂʠʪʘʡ), 

ʚʳʩʪʫʧʠʚʰʠʡ ʫʯʨʝʜʠʪʝʣʝʤ ʘʢʮʠʦʥʝʨʥʦʛʦ çʆʙʱʝʩʪʚʘ ʂʠʪʘʡʩʢʦ-ɺʦʩʪʦʯʥʦʡ ʞʝʣʝʟʥʦʡ 

ʜʦʨʦʛʠè, ʢʦʪʦʨʦʝ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʠ ʧʦʣʫʯʠʣʦ ʧʨʘʚʦ ʥʘ ʝʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ. 

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʆʙʱʝʩʪʚʘ ʂɺɾɼ ʩʦʩʪʘʚʣʷʣ ʧʷʪʴ ʤʣʥ. ʨʫʙ. (ʪʳʩʷʯʘ ʘʢʮʠʡ ʧʦ 

ʧʷʪʴ ʪʳʩ. ʨʫʙ. ʢʘʞʜʘʷ), ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ ʙʳʣʦ ʧʨʠʥʷʪʦ, ʯʪʦ ʪʦʣʴʢʦ ʧʦʜʜʘʥ-

ʥʳʝ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʮ ʤʦʛʫʪ ʩʪʘʪʴ ʝʛʦ ʘʢʮʠʦʥʝʨʘʤʠ. ʉ ʮʝʣʴʶ ʟʘʢʨʝʧʣʝʥʠʷ ʟʘ ʨʦʩʩʠʡʩʢʠʤ 

ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʚʦʟʤʦʞʥʦʩʪʠ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ ʜʦ-

ʨʦʛʠ, ʛʦʩʫʜʘʨʩʪʚʦ ʚʳʜʘʣʦ ʛʘʨʘʥʪʠʠ ʆʙʱʝʩʪʚʫ ʂɺɾɼ ʚ ʢʘʟʝʥʥʦʤ ʧʦʢʨʳʪʠʠ ʜʝʬʠʮʠʪʘ 

ʝʛʦ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʦʩʥʦʚʘʥʠʠ ʬʘʢʪʘ ʦʪʜʘʯʠ 70% ʦʧʣʘʯʝʥʥʳʭ ʙʘʥʢʦʤ ʘʢʮʠʡ ʜʣʷ 

ʭʨʘʥʝʥʠʷ ʚ ʩʠʩʪʝʤʝ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʘʥʢʘ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʠ.  

ɼʘʥʥʳʡ ʧʨʠʤʝʨ ʚ ʜʦʢʪʨʠʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ4 ʚ ʢʘʯʝʩʪʚʝ ʦʙʨʘʟʮʘ ʪʘʢʦʛʦ ʤʝʭʘʥʠʟʤʘ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ, ʨʝʘʣʠʟʫʝʤʦʛʦ ʧʦ ʬʦʨʤʫʣʝ - çʩʪʨʦʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟʚʨʘʱʘʡè 

                                                           
1 ʉʤ.: ʉʘʣʦʛʫʙ ʗ.ʃ. ʆʩʦʙʝʥʥʦʩʪʠ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ, ʟʘʢʣʶʯʝʥʥʳʭ ʂʠʪʘʝʤ ʩ çɺʝʣʠʢʠʤʠ ʜʝʨ-

ʞʘʚʘʤʠè ʚ ʢʦʥʮʝ XIX ʚʝʢʘ. // ɺʝʩʪʥʠʢ ɺʦʣʞʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ɺ.ʅ. ʊʘʪʠʱʝʚʘ. ï 2016. - ˉ 2. ï ʉ. 

13-19. 
2 ʉʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʦʥʪʨʘʢʪ (ʜʦʛʦʚʦʨ, ʩʦʛʣʘʰʝʥʠʝ): ʧʦʥʷʪʠʝ, ʧʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ, ʦʙ-

ʨʘʟʮʳ ʨʝʘʣʠʟʘʮʠʠ (ʥʘ ʧʨʠʤʝʨʝ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ) // ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. ï 2018. ï ˉ 8. ï ʉ. 122-139. DOI: 

10.7256/2454-0706.2018.8.27185 URL: http:// nbpublish.com/library_read_article.php?id=27185 (ʜʘʪʘ ʦʙʨʘ-

ʱʝʥʠʷ: 08.09.2018) 
3 ʈɻʀɸ. ʌ. 323. ʆʧ. 1 ɼ. 425. ʃ. 2-8. ʎʠʪ. ʧʦ: ʊʘʤ ʞʝ. 
4 ʇʦʣʫʵʢʪʦʚ ɽ. ʂʦʥʮʝʩʩʠʷ: ʦʧʳʪ ʝʩʪʴ. ɸ ʨʝʘʣʠʟʘʮʠʷ? 10 ʥʦʷʙʨʷ, 2008. URL: http://www.psj.ru/saver_na-

tional/detail.php?ID=13493 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.08.2018) 
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(ʉʋɺ, built ï operate ï transfer - ɺʆT), ʚ ʢʦʪʦʨʦʤ ʢʦʥʮʝʩʩʠʦʥʝʨ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪ ʚʢʣʦʞʝʥʠʝ  ʩʨʝʜʩʪʚ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʘ, ʟʘʪʝʤ ʨʫʢʦʚʦʜʠʪ ʝʛʦ ʫʧʨʘʚʣʝ-

ʥʠʝʤ ʠ ʚʦʟʚʨʘʱʘʝʪ ʛʦʩʫʜʘʨʩʪʚʫ ʧʦʩʣʝ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʜʦʛʦʚʦʨʘ. 

ʉʦ ʩʪʦʨʦʥʳ ʈʦʩʩʠʠ ʆʙʱʝʩʪʚʫ ʂɺɾɼ ʙʳʣ ʚʳʜʘʥ ʟʘʝʤ ʚ ʨʘʟʤʝʨʝ 10 ʤʣʥ. ʨʫʙʣʝʡ, 

ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʢʠʪʘʡʩʢʘʷ ʩʪʦʨʦʥʘ ʧʨʝʜʦʩʪʘʚʠʣʘ ʙʝʩʧʣʘʪʥʦ ʜʣʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʟʝʤʣʶ 

ʚʜʦʣʴ ʜʦʨʦʛʠ ʚ ʚʠʜʝ 30-ʪʠʢʠʣʦʤʝʪʨʦʚʦʡ ʧʦʣʦʩʳ ʩ ʢʘʞʜʦʡ ʩʪʦʨʦʥʳ ʦʪ ʜʦʨʦʛʠ ʂɺɾɼ, 

ʧʨʘʚʦʚʦʡ ʨʝʞʠʤ, ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʷʣʩʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʠ ʠ ʜʦʛʦʚʦʨʦʤ ʢʦʥʮʝʩ-

ʩʠʠ. ɿʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʂɺɾɼ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʨʘʟʚʠʪʠʷ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʳ, ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʚʳʢʫʧʘʪʴ. 

ʅʘ ʪʝʨʨʠʪʦʨʠʠ ʧʦʣʦʩʳ ʦʪʯʫʞʜʝʥʠʷ ʩʦʛʣʘʩʥʦ ʩʪ. 6 ʜʦʛʦʚʦʨʘ ʢʦʥʮʝʩʩʠʠ ʆʙʱʝʩʪʚʦ 

ʂɺɾɼ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘʜʝʣʷʣʦʩʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʠ ʩʫʜʝʙʥʦʡ ʚʣʘʩʪʴʶ. ʈʫʢʦʚʦʜʷ-

ʱʠʤʠ ʦʨʛʘʥʘʤʠ ʢʦʤʧʘʥʠʠ ʷʚʣʷʣʠʩʴ ʩʦʙʨʘʥʠʝ ʘʢʮʠʦʥʝʨʦʚ; ʧʨʘʚʣʝʥʠʝ, ʧʨʝʜʩʝʜʘʪʝʣʝʤ ʢʦ-

ʪʦʨʦʛʦ ʙʳʣ ʢʠʪʘʝʮ; ʚʠʮʝ-ʧʨʝʜʩʝʜʘʪʝʣʴ - ʨʦʩʩʠʷʥʠʥ; ʫʧʨʘʚʣʷʶʱʠʡ ï ʪʘʢʞʝ ʨʦʩʩʠʷʥʠʥ; 

ʧʨʠ ʫʧʨʘʚʣʷʶʱʝʤ ʜʝʡʩʪʚʦʚʘʣ ʉʦʚʝʪ (ʥʘʯʘʣʴʥʠʢʠ ʩʣʫʞʙ ʠ ʦʪʜʝʣʦʚ ʜʦʨʦʛʠ). 

ʉʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʫ ʧʨʝʜʩʝʜʘʪʝʣʴ ʆʙʱʝʩʪʚʘ, ʥʘʟʥʘʯʘʣʩʷ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʠʪʘʷ 

ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʝʞʜʫ ʩʦʙʦʡ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ, ʘ ʪʘʢʞʝ 

ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʩʦʙʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʦʩʫʱʝʩʪʚʣʝʥʠʶ ʢʦʥʪʨʦʣʷ ʟʘ ʚʳ-

ʧʦʣʥʝʥʠʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʆʙʱʝʩʪʚʘ ʠ ʈʫʩʩʢʦ-ʂʠʪʘʡʩʢʦʛʦ ʙʘʥʢʘ ʧʝʨʝʜ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ. ɺ 

ʵʪʦʡ ʩʚʷʟʠ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʦʨʷʜʦʢ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʫʧʨʘʚʣʝʥʠʷ ʆʙʱʝʩʪʚʦʤ, ʩʦʦʪ-

ʚʝʪʩʪʚʫʝʪ ʧʦʜʭʦʜʘʤ, ʭʘʨʘʢʪʝʨʥʳʤ ʜʣʷ ʢʠʪʘʡʩʢʠʭ ʉʇ (ʦ ʥʠʭ ʛʦʚʦʨʠʣʦʩʴ ʚʳʰʝ). 

ɹʣʘʛʦʜʘʨʷ ʵʪʦʤʫ ʜʦʛʦʚʦʨʫ ʈʦʩʩʠʷ ʩʤʦʛʣʘ ʧʦʣʫʯʠʪʴ, ʥʘʨʷʜʫ ʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-

ʚʣʘʩʪʥʳʤʠ ʪʘʢʞʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʚ ʚʠʜʝ: ʦʩʚʦʙʦʞʜʝʥʠʷ ʜʦʭʦʜʦʚ ʆʙ-

ʱʝʩʪʚʘ ʦʪ ʥʘʣʦʛʦʚ; ʩʥʠʞʝʥʠʷ ʥʘ ʪʨʝʪʴ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ; ʧʨʘʚʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʧʦ 

ʨʝʰʝʥʠʶ ʧʨʘʚʣʝʥʠʷ ʂɺɾɼ, ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʝ ʪʘʨʠʬʳ. ɼʦʛʦʚʦʨ ʟʘʢʨʝʧ-

ʣʷʣ ʧʨʘʚʦ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʂʠʪʘʷ ʜʦʩʨʦʯʥʦ ʚʳʢʫʧʠʪʴ ʜʦʨʦʛʫ (ʧʦ ʠʩʪʝʯʝʥʠʠ 36 ʣʝʪ ʩʦ ʜʥʷ 

ʦʪʢʨʳʪʠʷ ʧʦ ʥʝʡ ʜʚʠʞʝʥʠʷ) ʧʨʠ ʧʦʣʥʦʤ ʚʦʟʤʝʱʝʥʠʠ ʚʩʝʭ ʟʘʪʨʘʪ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʆʙʱʝʩʪʚʘ ʂɺɾɼ. 

ʊʘʢ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʂɺɾɼ ʙʳʣʦ ʟʘʚʝʨʰʝʥʦ ʚ 1903 ʛ., ʘ ʚʚʝʣʠ ʜʦʨʦʛʫ ʚ ʵʢʩʧʣʫʘʪʘ-

ʮʠʶ ʜʦ ʚʦʡʥʳ ʈʦʩʩʠʠ ʩ ʗʧʦʥʠʝʡ. ɺ ʄʘʥʴʯʞʫʨʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʝʢʪʦʤ ʢʨʦʤʝ ʞʝ-

ʣʝʟʥʦʡ ʜʦʨʦʛʠ, ʩʦʩʪʦʷʱʝʡ ʠʟ ʚʝʪʦʢ ʜʚʫʭ ʥʘʧʨʘʚʣʝʥʠʡ, ʙʳʣ ʧʦʩʪʨʦʝʥ ʛʦʨʦʜ ʍʘʨʙʠʥ 

(çʈʫʩʩʢʘʷ ʚʝʪʢʘè) ʥʘʩʯʠʪʳʚʘʶʱʠʡ ʨʫʩʩʢʦʝ ʥʘʩʝʣʝʥʠʝ ʚ ʢʦʣʠʯʝʩʪʚʝ  ʙʦʣʝʝ 70 ʪʳʩ. ʯʝʣ., 
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ʛʜʝ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʘ ʧʦʩʪʨʦʠʣʠ ʪʘʢʞʝ ʚʘʛʦʥʦʨʝʤʦʥʪʥʳʡ ʟʘʚʦʜ ʠ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʡ ʠʥ-

ʩʪʠʪʫʪ, ʛʦʪʦʚʠʚʰʠʡ ʩʧʝʮʠʘʣʠʩʪʦʚ ʜʣʷ ʂʠʪʘʷ (ʦʥ ʜʝʡʩʪʚʫʝʪ ʢʘʢ ʇʦʣʠʪʝʭʥʠʯʝʩʢʠʡ ʠʥʩʪʠ-

ʪʫʪ ʠ ʩʝʡʯʘʩ). 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʳ ʚʠʜʠʤ, ʯʪʦ ʧʨʠʚʝʜʝʥʥʳʡ ʧʨʠʤʝʨ ʧʦʢʘʟʳʚʘʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ 

ʩʦʛʣʘʰʝʥʠʝ ʢʘʢ ʯʘʩʪʥʦʧʨʘʚʦʚʦʝ ʩʦʛʣʘʰʝʥʠʝ, ʟʘʢʣʶʯʝʥʥʦʝ ʩ ʮʝʣʴʶ ʨʘʟʚʠʪʠʷ ʢʠʪʘʡʩʢʠʭ 

ʪʝʨʨʠʪʦʨʠʡ, ʧʦʩʢʦʣʴʢʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʂʠʪʘʷ ʚʳʩʪʫʧʘʝʪ ʦʜʥʦʡ ʝʛʦ ʩʪʦʨʦʥʦʡ, ʠ ʯʘʩʪʥʳʡ 

ʨʦʩʩʠʡʩʢʠʡ ʙʘʥʢ - ʜʨʫʛʦʡ ʩʪʦʨʦʥʦʡ. ʊʘʢʦʡ ʞʝ ʤʝʭʘʥʠʟʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʟʘʣʦʞʝʥ ʚ ʦʩ-

ʥʦʚʫ ʩʦʛʣʘʰʝʥʠʡ, ʟʘʢʣʶʯʝʥʥʳʭ, ʥʘʧʨʠʤʝʨ, ʢʦʤʧʘʥʠʷʤʠ ñValcoò - ʩ ɻʘʥʦʡ, ñMifermaò - 

ʩ ʄʘʚʨʠʪʘʥʠʝʡ, ñFriaò - ʩ ɻʚʠʥʝʝʡ1. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʙʳ ʩʪʦʨʦʥʦʡ ʩʦʛʣʘʰʝʥʠʷ ʚʳʩʪʫʧʘʣ 

ʥʝ ʯʘʩʪʥʳʡ ʙʘʥʢ, ʘ ʛʦʩʙʘʥʢ, ʜʝʡʩʪʚʫʶʱʠʡ ʢʘʢ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʧʫʙʣʠʯʥʦʛʦ ʧʨʘʚʘ,2 

ʟʜʝʩʴ ʨʝʯʴ ʤʦʛʣʘ ʙʳ ʠʜʪʠ ʦʙ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤ ʭʘʨʘʢʪʝʨʝ ʪʘʢʦʛʦ ʩʦʛʣʘʰʝʥʠʷ, ʦʜʥʘʢʦ 

ʵʪʦʛʦ ʥʝʪ ʠ ʧʦʪʦʤʫ ʵʪʦ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʝ ʩʦʛʣʘʰʝʥʠʝ. ʇʦʩʢʦʣʴʢʫ ʚ ʩʦʛʣʘʰʝʥʠʠ ʙʳʣʘ 

ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʩʣʝʜʫʶʱʝʛʦ ʚʳʢʫʧʘ ʂɺɾɼ ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʦʡ ʩ ʚʦʟ-

ʤʝʱʝʥʠʝʤ ʟʘʪʨʘʪ ʆʙʱʝʩʪʚʘ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʵʪʦʛʦ ʦʙʲʝʢʪʘ ʩʦ ʚʩʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ, 

ʵʪʦ ʚʣʦʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʩʯʠʪʘʣʦʩʴ ʙʳ  ʠʥʚʝʩʪʠʮʠʝʡ ʥʘ ʫʩʣʦʚʠʷʭ çʧʦʢʫʧʘʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-

ʚʦʟʚʨʘʱʘʡè, ʝʩʣʠ ʙʳ ʉʉʉʈ ʚ 1935 ʛ. ʚʦʟʚʨʘʪʠʣ ʂɺɾɼ ʂʠʪʘʶ, ʘ ʥʝ ʧʨʦʜʘʣ ʝʝ ʥʘʭʦʜʷʱʝ-

ʤʫʩʷ ʧʦʜ ʧʦʣʥʳʤ ʢʦʥʪʨʦʣʝʤ ʗʧʦʥʠʠ ʧʨʘʚʠʪʝʣʴʩʪʚʫ ʄʘʥʴʯʞʫʨʠʠ.3 

ʉʪʦʨʦʥʥʠʢʠ ʧʨʠʜʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʩʦʛʣʘʰʝ-

ʥʠʷʤ (ʢʦʥʪʨʘʢʪʘʤ) ʧʨʦʪʠʚʦʩʪʦʷʪ ʧʦʩʣʝʜʦʚʘʪʝʣʷʤ ʧʨʠʟʥʘʥʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʜʦʛʦ-

ʚʦʨʘʤʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ - ʦʪʝʯʝʩʪʚʝʥʥʳʤ (ʥʘʧʨ., ʅ.ʅ. ɺʦʟʥʝʩʝʥʩʢʘʷ, ʃ.ɸ. 

ʃʫʥʮ, ʄ.ʀ. ʂʫʣʘʛʠʥ, ɺ.ʇ. ʄʦʟʦʣʠʥ, ɺ.ʅ. ʃʠʩʠʮʘ ʠ ʜʨ.) ʠ ʟʘʨʫʙʝʞʥʳʤ (ʥʘʧʨ., ʅʚʦʛʫʛʫ 

ʀ., ʐʝʨʠʘʥ ɼʞ. ʠ ʜʨ.) ʧʨʘʚʦʚʝʜʘʤ. ʆʜʥʘʢʦ ʥʝʪ ʝʜʠʥʩʪʚʘ ʠ ʚʥʫʪʨʠ, ʧʦʩʢʦʣʴʢʫ ʚ ʥʝʤ ʧʨʘ-

ʚʦʚʝʜʳ ʨʘʟʜʝʣʷʶʪʩʷ ʚʦ ʚʟʛʣʷʜʘʭ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʠʣʠ ʢʘʢ ʥʘ ʜʦʛʦʚʦʨʳ 

ʛʨʘʞʜʘʥʩʢʦʛʦ (ʯʘʩʪʥʦʛʦ) ʠʣʠ ʢʘʢ ʥʘ ʜʦʛʦʚʦʨʳ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ (ʧʫʙʣʠʯʥʦʛʦ) ʧʨʘʚʘ. 

ʅʝʢʦʪʦʨʳʝ ʧʨʘʚʦʚʝʜʳ ʩʦʚʝʪʩʢʦʛʦ ʧʝʨʠʦʜʘ (ʅ.ʅ. ɺʦʟʥʝʩʝʥʩʢʘʷ,4 ʃ.ɸ. ʃʫʥʮ5) ʧʨʝʜʣʘʛʘʣʠ 

ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʢʘʢ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ 

                                                           
1 ʎʠʪ. ʧʦ: ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ. 1992. ʉ. 67. 
2 ʉʤ. ʧʦʜʨʦʙʥʝʝ, ʥʘʧʨ.: ʃʘʬʠʪʩʢʠʡ ɺ.ʀ. ʂ ʚʦʧʨʦʩʫ ʦ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʧʫʙʣʠʯʥʦʛʦ ʧʨʘʚʘ. // ɾʫʨʥʘʣ ʨʦʩ-

ʩʠʡʩʢʦʛʦ ʧʨʘʚʘ. ï 2011. - ˉ 3. ï ʉ. 103-108 ʠ ʜʨ. 
3 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ʄʦʣʦʜʷʢʦʚ ɺ.ʕ. ʇʦʯʝʤʫ ʉʪʘʣʠʥ ʧʨʦʜʘʣ ʂɺɾɼ: ʤʝʭʘʥʠʟʤ ʨʝʰʝʥʠʷ. // ʗʧʦʥʠʷ (ɽʞʝʛʦʜ-

ʥʠʢ). ï 2009. - ˉ 38. - ʉ. 294-310. 
4 ɺʦʟʥʝʩʝʥʩʢʘʷ ʅ.ʅ. ʀʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʠ ʩʤʝʰʘʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʪʨʘʥʘʭ ɸʬʨʠʢʠ. ʄ. 1976. ʉ. 

47-82. 
5 ʃʫʥʮ ʃ.ɸ. ʎʠʪ. ʩʦʯ. ʉ. 59. 
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ʜʦʛʦʚʦʨʦʚ ʩ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʧʝʮʠʬʠʢʦʡ. ɺ ʩʦʚʨʝʤʝʥʥʳʡ ʧʝʨʠʦʜ ɺ.ʅ. ʃʠʩʠʮʝʡ1 ʧʦʜʯʝʨ-

ʢʠʚʘʝʪʩʷ ʮʠʚʠʣʠʩʪʠʯʝʩʢʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʧʨʝʜʧʦʣʦʞʝʥʠʡ, ʯʪʦ ʚ ʨʘʤʢʘʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚʩʝ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʦʬʦʨʤ-

ʣʷʶʪʩʷ ʜʦʛʦʚʦʨʘʤʠ, ʢʦʪʦʨʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʭ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴʶ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ 

ʜʚʝ ʛʨʫʧʧʳ: ʜʦʛʦʚʦʨʳ, ʩʦʟʜʘʶʱʠʝ ʧʨʘʚʦʩʫʙʲʝʢʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʥʳʝ ʧʨʝʜʫʩʤʦʪʨʝʥ-

ʥʳʝ ʟʘʢʦʥʘʤʠ ʜʦʛʦʚʦʨʳ (ʬʠʥʘʥʩʦʚʦʡ ʘʨʝʥʜʳ (ʣʠʟʠʥʛʘ), ʦ ʩʦʚʤʝʩʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦ 

ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ ʠ ʧʨ.). ʀʤʝʥʥʦ ʵʪʠʤʠ ʜʦʛʦʚʦʨʘʤʠ ʢʘʢ ʨʘʟ ʠ ʦʬʦʨʤʣʷʝʪʩʷ ʦʩʫʱʝʩʪʚ-

ʣʷʝʤʘʷ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨ-

ʩʪʚʘ ʪʝʢʫʱʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ. 

ʉʪʦʨʦʥʥʠʢʠ ʵʪʦʡ ʧʦʟʠʮʠʠ ʜʣʷ ʝʝ ʦʙʦʩʥʦʚʘʥʠʷ ʚ ʯʠʩʣʦ ʦʩʦʙʝʥʥʳʭ ʯʝʨʪ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʚʢʣʶʯʘʶʪ, ʥʘʧʨʠʤʝʨ, 1) ʜʣʠʪʝʣʴʥʳʡ ʧʝʨʠʦʜ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝ-

ʥʠʡ; 2) ʚʦʟʤʝʟʜʥʳʡ ʭʘʨʘʢʪʝʨ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ; 3) ʧʨʠʩʫʪʩʪʚʠʝ  ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʠʥʪʝʨʝʩʦʚ ʚ ʚʠʜʝ ʧʦʣʫʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʤ ʧʨʠʙʳʣʠ ʦʪ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʠ ʟʘʢʣʶʯʝʥʠʷ  

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ; 4) ʟʘʢʣʶʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʥʘ ʦʩʥʦʚʝ ʩʚʦ-

ʙʦʜʳ ʜʦʛʦʚʦʨʘ, ʧʨʝʜʧʦʣʘʛʘʶʱʝʡ ʧʨʘʚʦ ʚʳʙʦʨʘ ʩʪʦʨʦʥ ʜʦʛʦʚʦʨʘ: ʧʦ ʟʘʢʣʶʯʝʥʠʶ ʠʣʠ 

ʥʝʪ ʜʦʛʦʚʦʨʦʚ, ʢʘʢ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ, ʪʘʢ ʠ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ɻʂ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʤʝ-

ʰʘʥʥʳʭ; ʩʚʦʙʦʜʥʦ ʚʳʙʠʨʘʪʴ ʫʩʣʦʚʠʷ ʜʦʛʦʚʦʨʦʚ, - ʚ ʪɻʦʡ ʩʚʷʟʠ ʨʦʩʩʠʡʩʢʠʤʠ ʮʠʚʠʣʠ-

ʩʪʘʤʠ ʄ.ʄ. ɹʨʘʛʠʥʩʢʠʤ ʠ ɺ.ɺ. ɺʠʪʨʷʥʩʢʠʤ ʟʘʤʝʯʝʥʦ, ʯʪʦ ʜʦʛʦʚʦʨʳ (ʩʦʛʣʘʰʝʥʠʷ) ʤʦʛʫʪ 

ʩʫʱʝʩʪʚʦʚʘʪʴ ʪʦʣʴʢʦ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ, ʟʘʥʠʤʘʶʱʠʤʠ ʨʘʚʥʦʝ ʧʦʣʦʞʝʥʠʝ ʚ ʦʪʥʦʰʝ-

ʥʠʷʭ ʚ ʢʘʞʜʦʤ ʢʦʥʢʨʝʪʥʦʤ ʩʣʫʯʘʝ;2 ʚʧʨʘʚʝ ʚʳʙʠʨʘʪʴ ʬʦʨʤʫ ʚ ʧʨʝʜʝʣʘʭ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ 

ʟʘʢʦʥʦʤ, ʧʦʨʷʜʦʢ ʠʟʤʝʥʝʥʠʷ (ʨʘʩʪʦʨʞʝʥʠʷ) ʜʦʛʦʚʦʨʘ ʠ ʧʨ.3  

ɻʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʘʷ ʢʚʘʣʠʬʠʢʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʚʦʟʤʦʞʥʘ ʥʘ 

ʧʨʠʤʝʨʝ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʝʜʫʱʠʤ ʨʦʩʩʠʡʩʢʠʤ ʯʘʩʪʥʳʤ ʠʥ-

ʚʝʩʪʦʨʦʤ ʚ ʂʠʪʘʝ ɺ.ʃ. ʄʘʰʠʮʢʠʤ - ʚʣʘʜʝʣʴʮʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʡ ʛʨʫʧʧʳ 

ʢʦʤʧʘʥʠʡ Vi  Holding (çɺʠ ʍʦʣʜʠʥʛè, ʀʇɻ), ʢʦʪʦʨʳʝ ʩ 2006 ʛ. ʚʢʣʘʜʳʚʘʶʪ ʠʥʚʝʩʪʠʮʠʠ 

ʚ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʂʅʈ (ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ, ʘʣʶʤʠʥʠʝʚʳʡ, ʜʦ-

ʙʳʯʘ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ). ʅʘʧʨʠʤʝʨ, ʨʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʠʡ ʧʨʦʝʢʪ ʧʦ ʩʦʚʤʝʩʪʥʦʤʫ ʩʦ-

ʟʜʘʥʠʶ ʠʥʜʫʩʪʨʠʘʣʴʥʦʛʦ ʢʣʘʩʪʝʨʘ çʖʡʣʷʥʴè (çUyilyanè) ʟʘ ʩʯʝʪ ʦʙʲʝʜʠʥʝʥʠʷ ʚʦʟʤʦʞ-

ʥʦʩʪʝʡ, ʢʦʪʦʨʳʤʠ ʦʙʣʘʜʘʶʪ ʜʚʝ ʩʪʨʘʥʳ, ʜʣʷ ʩʦʟʜʘʥʠʷ ʪʝʭʥʦʣʦʛʠʡ ʥʦʚʦʛʦ ʧʦʢʦʣʝʥʠʷ, 

ʚʳʰʝ ʜʦʩʪʠʛʥʫʪʦʛʦ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ, ʙʳʣ ʟʘʚʝʨʰʝʥ ʚ 2016 ʛ. ʟʘʧʫʩʢʦʤ ʚʪʦʨʦʡ ʦʯʝʨʝʜʠ 

                                                           
1 ʃʠʩʠʮʘ ɺ.ʅ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ. // ɿʘʢʦʥ. - 2001. - ˉ 6. - ʉ. 114; ʆʥ ʞʝ. ʇʦʥʷʪʠʝ ʠ ʬʦʨʤʳ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. // ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦ. - 2007. - ˉ 2. - ʉ. 17-21. 
2 ɹʨʘʛʠʥʩʢʠʡ ʄ.ʀ., ɺʠʪʨʷʥʩʢʠʡ ɺ.ɺ. ɼʦʛʦʚʦʨʥʦʝ ʧʨʘʚʦ. ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ. ʄ. 1998. ʉ. 18. 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ, ʥʘʧʨʠʤʝʨ, ʃʠʩʠʮʘ ɺ.ʅ. ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ (ʜʦʛʦʚʦʨʳ, ʢʦʥ-

ʪʨʘʢʪʳ). ɸʚʪʦʨʝʬ. ʜʠʩʩé.ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. ï ʅʦʚʦʩʠʙʠʨʩʢ, 2003. ï ʉ. 12, 13. 
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ʘʣʶʤʠʥʠʝʚʦʛʦ ʟʘʚʦʜʘ ʚ ɻʫʥʴʠ. ʊʘʢ ʢʦʤʧʘʥʠʷ ʩʪʘʣʘ ʧʝʨʚʦʡ ʚ ʤʠʨʝ, ʢʪʦ ʩʧʦʩʦʙʝʥ ʧʨʦʠʟ-

ʚʦʜʠʪʴ ʛʦʨʷʯʝʢʘʪʘʥʳʝ ʘʣʶʤʠʥʠʝʚʳʝ ʣʠʩʪʳ ʠ ʣʝʥʪʳ ç1+4è.1 

ʈʝʘʣʠʟʦʚʳʚʘʣʩʷ ʵʪʦʪ ʧʨʦʝʢʪ ʚ ʥʝʩʢʦʣʴʢʦ ʵʪʘʧʦʚ ʚ ʩʚʷʟʠ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʩʦ-

ʙʣʶʜʝʥʠʷ ʨʷʜʘ ʧʨʦʮʝʜʫʨ ʨʦʩʩʠʡʩʢʦʡ ʩʪʦʨʦʥʦʡ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʂʅʈ, ʚʢʣʶ-

ʯʘʷ ʧʨʦʮʝʩʩ ʨʘʩʩʤʦʪʨʝʥʠʷ ʜʦʢʫʤʝʥʪʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ɻʦʩʩʦʚʝʪʦʤ (ʚʳʩʰʠʤ ʦʨʛʘʥʦʤ ʚʣʘ-

ʩʪʠ) ʂʅʈ, ʚ ʢʦʤʧʝʪʝʥʮʠʶ ʢʦʪʦʨʦʛʦ ʚʭʦʜʠʪ ʵʪʦ ʧʨʘʚʦ, ʥʘ ʧʨʝʜʤʝʪ ʚʦʟʤʦʞʥʦʛʦ ʚʦʟʥʠʢʥʦ-

ʚʝʥʠʷ ʨʠʩʢʦʚ ʧʨʠ ʙʦʣʴʰʦʤ ʦʙʲʝʤʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʇʦʵʪʦʤʫ ʧʦʣʫʯʠʪʴ ʨʘʟʨʝʰʝ-

ʥʠʝ ʥʘ ʚʝʜʝʥʠʝ ʪʘʢʦʛʦ ʧʨʦʝʢʪʘ - ʧʨʦʮʝʩʩ ʩʣʦʞʥʳʡ ʠ ʜʣʠʪʝʣʴʥʳʡ.  

ʕʪʦʤʫ ʩʦʙʳʪʠʶ ʧʨʝʜʰʝʩʪʚʦʚʘʣʦ ʟʘʢʣʶʯʝʥʠʝ  ʉʦʛʣʘʰʝʥʠʷ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʜʝ-

ʢʘʙʨʝ 2015 ʛ. (ʚ ʨʘʤʢʘʭ 20-ʡ ʚʩʪʨʝʯʠ ʛʣʘʚ ʧʨʘʚʠʪʝʣʴʩʪʚ ʂʅʈ ʠ ʈʌ), ʥʦ ʥʝ ʧʦ ʢʣʘʩʩʠʯʝ-

ʩʢʦʡ ʩʭʝʤʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ - ʤʝʞʜʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʅʈ ʠ ʢʦʤʧʘʥʠʝʡ Vi Holding, ʘ 

ʤʝʞʜʫ ʨʁʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ - ʢʦʤʧʘʥʠʷʤʠ çɺʠ ʍʦʣʜʠʥʛè (ʈʌ) ʠ çʏʞʫʥʬʫ 

ʀʥʜʘʩʪʨʠʘʣè (ʂʅʈ) ʟʘ ʧʦʜʧʠʩʴʶ  ʧʨʝʜʩʝʜʘʪʝʣʷ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʛʨʫʧʧʳ ʠ ʛʝʥʝʨʘʣʴ-

ʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʉʦʛʣʘʰʝʥʠʝ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʩʪʦʨʦʥʘ ʈʌ ʦʢʘʞʝʪ ʢʠ-

ʪʘʡʩʢʦʡ ʩʪʦʨʦʥʝ ʢʦʤʧʣʝʢʩʥʫʶ (ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ, ʢʦʥʩʫʣʴʪʘʮʠʦʥ-

ʥʫʶ) ʧʦʜʜʝʨʞʢʫ ʧʦ ʚʚʝʜʝʥʠʶ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʚʪʦʨʦʡ ʦʯʝʨʝʜʠ ʟʘʚʦʜʘ ʚʳʩʦʢʦʪʝʭʥʦʣʦ-

ʛʠʯʥʦʡ ʧʨʦʢʘʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠʟ ʘʣʶʤʠʥʠʝʚʳʭ ʩʧʣʘʚʦʚ ʠ ʝʝ ʧʨʦʜʚʠʞʝʥʠʶ ʥʘ ʤʠʨʦʚʦʤ 

ʨʳʥʢʝ. ʉʦʚʤʝʩʪʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʘʨʪʥʝʨʦʚ ʧʦ ʉʦʛʣʘʰʝʥʠʶ ʧʦʟʚʦʣʠʣʘ ʨʘʟʨʘʙʦʪʘʪʴ ʠ 

ʧʨʠʥʷʪʴ ʧʣʘʥ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʥʦʚʝʡʰʠʭ ʪʝʭʥʦʣʦʛʠʯʝ-

ʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʠ ʩʦʚʨʝʤʝʥʥʳʭ ʩʧʦʩʦʙʦʚ ʫʧʨʘʚʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʩʦʙʣʶʜʝʥʠʷ ʚʳʩʦʢʠʭ 

ʩʪʘʥʜʘʨʪʦʚ ʧʦ ʟʘʱʠʪʝ ʵʢʦʣʦʛʠʠ.  

ʕʪʦ ʩʦʛʣʘʰʝʥʠʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʙʝʠʤʠ ʩʪʦʨʦʥʘʤʠ ʢʘʢ ʨʝʘʣʴʥʳʡ ʧʨʠʤʝʨ, ʧʦʢʘ-

ʟʳʚʘʶʱʠʡ ʥʘʨʷʜʫ ʩ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ, ʧʦʣʫʯʝʥʠʝ ʚʟʘʠʤʥʦʡ ʚʳʛʦʜʳ ʦʪ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʌ ʠ ʂʅʈ, ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʦʪʚʝʯʘʶʱʝʛʦ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʠʤ ʟʘʜʘʯʘʤ ʨʘʟʚʠʪʠʷ ʧʘʨʪʥʝʨʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʵʪʠʭ ʩʪʨʘʥ. ʆʜʥʘʢʦ ʩ ʧʦʟʠʮʠʠ ʧʨʘʚʘ ʵʪʦ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʵʢʦʥʦʤʠʯʝʩʢʠʤ, ʯʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ, ʧʦʪʦʤʫ ʯʪʦ ʚ 

ʂʅʈ çʧʝʨʝʪʝʢʘʝʪè ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʥʝ ʢʘʧʠʪʘʣ, ʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʝ 

ʫʩʣʫʛʠ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʵʪʦ ʤʦʞʥʦ ʦʮʝʥʠʪʴ, ʢʘʢ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʝ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʫʧʦʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ʤʝʭʘʥʠʟʤʘ ʉʋɺ (BOT ï ʘʥʛʣ.).   

ɺ ʀʥʜʠʠ ʧʨʦʝʢʪʦʤ ʪʘʢʦʛʦ ʨʦʜʘ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʟʘʚʦʜʘ ʆʆʆ 

çʉʀɹʋʈè ʧʦ ʚʳʧʫʩʢʫ ʙʫʪʠʣʢʘʫʯʫʢʘ ʥʘ ʧʣʦʱʘʜʢʝ Reliance Industries ʚ ʛ. ɼʞʘʤʥʘʛʘʨ, ʘ ʚ 

                                                           
1 Vi Holding ʟʘʧʫʩʢʘʝʪ ʚ ʂʠʪʘʝ ʧʦʣʥʳʡ ʢʦʤʧʣʝʢʩ ʧʨʦʢʘʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠʟ ʘʣʶʤʠʥʠʝʚʳʭ ʩʧʣʘʚʦʚ. 3 ʥʦʷ 

2016. URL: https://tass.ru/ekonomika/3755491 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12.11.2018) 
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ʖɸʈ - ʧʨʦʠʟʚʦʜʩʪʚʦ ʤʘʨʛʘʥʮʘ ʠ ʬʝʨʨʦʩʧʣʘʚʦʚ ʢʦʤʧʘʥʠʝʡ çʈʝʥʦʚʘè ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʙʨʠʢʝʪʠʨʦʚʘʥʥʦʛʦ ʞʝʣʝʟʘ ʇɸʆ çʉʝʚʝʨʩʪʘʣʴè.1 ɺ ʖɸʈ ʙʦʣʴʰʠʥʩʪʚʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ 

ʧʨʦʝʢʪʦʚ ʩ ʫʯʘʩʪʠʝʤ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ, ʨʘʩʩʯʠʪʘʥʥʳʭ ʥʘ ʩʨʦʢ ʦʪ 4 ʜʦ 30 ʣʝʪ, ʨʝʘʣʠʟʫ-

ʶʪʩʷ ʧʦ ʩʭʝʤʝ ʠʣʠ çʇʨʦʝʢʪʠʨʫʡïʩʪʨʦʡïɻ ʢʩʧʣʫʘʪʠʨʫʡïʚʦʟʚʨʘʱʘʡè, ʣʠʙʦ çʇʨʦʝʢʪʠʨʫʡï

ʩʪʨʦʡïʬʠʥʘʥʩʠʨʫʡïɻ ʢʩʧʣʫʘʪʠʨʫʡïʚʦʟʚʨʘʱʘʡè.2 

ʉʭʦʜʥʳʤ (ʩ ʨʘʩʩʤʦʪʨʝʥʥʳʤ ʚʳʰʝ) ʦʙʨʘʟʦʤ, ʥʦ ʥʝ ʩʦʚʩʝʤ, ʤʦʞʥʦ ʢʚʘʣʠʬʠʮʠʨʦ-

ʚʘʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʈʦʩʩʠʠ ʠ ʀʥʜʠʠ ʥʘ ʦʩʥʦʚʝ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ, 

ʟʘʢʣʶʯʝʥʥʦʛʦ ʚ ʦʢʪʷʙʨʝ ʩ ʠʥʜʠʡʩʢʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʘʚʠʘʩʪʨʦʠʪʝʣʴʥʦʡ ʢʦʤʧʘʥʠʝʡ 

Hindustan Aeronautics Limited (ʜʘʣʝʝ ï HAL). ʉʪʦʨʦʥʳ ʜʦʛʦʚʦʨʠʣʠʩʴ ʩʦʟʜʘʪʴ ʉʇ Indian 

Russian Helicopters Company Limited, ʜʦʣʷ HAL ʚ ʉʇ ʩʦʩʪʘʚʣʷʝʪ 50,5%, çɺʝʨʪʦʣʝʪʦʚ 

ʈʦʩʩʠʠè - 49,5%. ɺ ʨʘʤʢʘʭ ʵʪʦʛʦ ʉʦʛʣʘʰʝʥʠʷ ʤʝʞʜʫ ʤʠʥʠʩʪʝʨʩʪʚʦʤ ʦʙʦʨʦʥʳ ʀʥʜʠʠ ʠ 

ʉʇ Indian Russian Helicopters Company Limited ʟʘʢʣʶʯʝʥ ʢʦʥʪʨʘʢʪ ʥʘ ʧʦʩʪʘʚʢʫ ʀʥʜʠʠ 

ʚʝʨʪʦʣʝʪʦʚ ʂʘ-226ʊ. ʇʝʨʚʳʝ 60 ʤʘʰʠʥ ʙʫʜʫʪ ʩʦʙʨʘʥʳ ʚ ʈʦʩʩʠʠ (ʚ ɹʘʰʢʠʨʠʠ ʥʘ ʂʫʤʝʨ-

ʪʘʫʩʢʦʤ ʘʚʠʘʧʨʝʜʧʨʠʷʪʠʠ ʠ ʚ ʋʣʘʥ-ʋʜʵ), ʝʱʝ 140 ʂʘ-226ʊ ï ʚ ʀʥʜʠʠ, ʚ ɹʘʥʛʘʣʦʨʝ, ʧʦ 

ʣʠʮʝʥʟʠʠ. ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʟʦʥʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʧʦʟʚʦʣʠʪ ʚʳʧʦʣ-

ʥʠʪʴ ʧʨʠʦʨʠʪʝʪʥʳʡ ʧʨʦʝʢʪ ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʩʨʦʢʠ ʠ ʙʝʟ ʧʦʪʝʨʠ ʢʘʯʝʩʪʚʘ.  

ʊʘʢ ʚʦʪ ʩʙʦʨʢʘ ʩʘʤʦʣʝʪʦʚ ʧʦ ʣʠʮʝʥʟʠʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʩʦ-

ʩʪʘʚʣʷʶʱʫʶ ʵʪʦʛʦ ʧʨʦʝʢʪʘ, ʙʫʜʫʯʠ ʥʝ ʯʝʤ ʠʥʳʤ ʢʘʢ ʣʠʮʝʥʟʠʝʡ, ʩʦʧʫʪʩʪʚʫʶʱʝʡ ʵʢʩ-

ʧʦʨʪʫ, ʪʨʘʜʠʮʠʦʥʥʦ ʧʨʠʤʝʥʷʝʤʦʡ ʧʨʠ ʧʨʦʜʘʞʝ ʪʝʭʥʠʯʝʩʢʠ ʩʣʦʞʥʳʭ ʪʦʚʘʨʦʚ, ʢʦʪʦʨʳʝ 

ʜʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʥʫʞʜʘʶʪʩʷ ʚ ʟʘʧʯʘʩʪʷʭ ʠ ʨʘʩʭʦʜʥʳʭ ʤʘʪʝʨʠʘʣʘʭ. 

ɼʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʟʘʧʘʩʥʳʭ ʯʘʩʪʝʡ ʢ ʧʨʦʜʘʚʘʝʤʦʤʫ ʦʙʦʨʫʜʦʚʘʥʠʶ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʦʜʘʚʮʘ ʠ ʟʘʢʣʶʯʘʝʪʩʷ ʣʠʮʝʥʟʠʷ. ʇʨʠ ʵʪʦʤ ʧʨʝʜʦʩʪʘʚʣʷʝʤʘʷ ʧʦ ʵʪʦʡ 

ʣʠʮʝʥʟʠʠ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʝʢʨʝʪʥʦʡ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʧʝʨʝʜʘʚʘʝʤʦʡ ʧʦ ʢʦʥʪʨʘʢʪʫ (ʜʦʛʦʚʦʨʫ) ʧʨʦʜʫʢʮʠʠ ʪʝʭʥʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ʚ 

ʚʠʜʝ ʨʠʩʫʥʢʦʚ, ʯʝʨʪʝʞʝʡ, ʤʝʪʦʜʦʚ ʧʨʦʚʝʜʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʩʧʦʩʦʙʦʚ ʠʩʧʳʪʘʥʠʡ ʠ 

ʪ.ʧ., ʛʜʝ ʝʩʪʴ ʢʘʢ ʥʝʧʘʪʝʥʪʦʩʧʦʩʦʙʥʳʝ, ʪʘʢ ʠ ʧʘʪʝʥʪʦʩʧʦʩʦʙʥʳʝ ʦʙʲʝʢʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴ-

                                                           
1 ʉʤ.. ʥʘʧʨʠʤʝʨ: ʄʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʈʌ ʠ ʖɸʈ. 04.09.2017. URL: https://ria.ru/spravka/20 

170904/1501707800.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018); ʈʦʩʩʠʡʩʢʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʝʢʪʳ ʚ ɸʬʨʠʢʝ. 

ɼʦʩʴʝ. 25 ʘʧʨ 2016. URL: https://tass.ru/info/3237697 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018); ʂʘʣʳʰʝʚʘ ɽ. ʋʨʘʥ ʜʣʷ 

ɸʬʨʠʢʠ. ʈʦʩʩʠʡʩʢʠʝ ʢʦʤʧʘʥʠʠ ʠʥʚʝʩʪʠʨʫʶʪ ʚ ʖɸʈ. // ʈʦʩʩʠʡʩʢʘʷ ɹʠʟʥʝʩ-ʛʘʟʝʪʘ - ̄ 781 (48). 21.12.2010. 

URL: https://rg.ru/2010/12/21/uar-invest.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
2 PPP Projects signed in terms of Treasury Regulation 16, as at November 2011 / National Treasury PPP Unit 

URL: http://www.ppp.gov.za/Documents/Closed%20PPP%20Projects%20as%20at%20December%202011. 

pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
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ʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ, ʪʘʢ ʢʘʢ ʩʪʦʨʦʥʳ ʥʝ ʭʦʪʷʪ ʨʘʩʢʨʳʪʴ ʠʩʧʦʣʴ-

ʟʫʝʤʳʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʩʝʢʨʝʪʳ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠ ʧʦʟʚʦʣʷʝʪ ʢʚʘʣʠʬʠʮʠʨʦʚʘʪʴ ʜʘʥʥʳʝ 

ʦʪʥʦʰʝʥʠʡ ʢʘʢ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ.1 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʜʘʥʥʳʡ ʢʦʥʪʨʘʢʪ ʧʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʢʘʢ ʜʨʫʛʠʝ 

(ʥʘʧʨʠʤʝʨ, ʢʦʥʪʨʘʢʪ ʩ ʄʘʣʘʡʟʠʝʡ2) ʦʢʘʟʘʥʠʝ ʧʦʩʪʦʷʥʥʦʛʦ ʩʦʜʝʡʩʪʚʠʷ ɺɺʉ ʀʥʜʠʠ ʚ ʵʢʩ-

ʧʣʫʘʪʘʮʠʠ ʠ ʪʝʭʥʠʯʝʩʢʦʤ ʦʙʩʣʫʞʠʚʘʥʠʠ ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʠʭ ʚʦʦʨʫʞʝʥʠʠ ʩʘʤʦʣʝʪʦʚ ʚ 

ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʧʦʩʪʘʚʢʫ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʟʘʧʘʩʥʳʭ ʯʘʩʪʝʡ, ʨʝ-

ʤʦʥʪ ʠʤʫʱʝʩʪʚʘ ʠ ʪ.ʧ. 

ʀʩʭʦʜʷ ʠʟ ʪʦʛʦ, ʯʪʦ, ʢʘʢ ʤʳ ʫʢʘʟʳʚʘʣʠ ʚʳʰʝ, ʤʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥ-

ʚʝʩʪʠʮʠʠ ʩ ʧʦʟʠʮʠʠ ʧʨʘʚʘ ʵʪʦ ʠʥʦʩʪʨʘʥʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ (ʯʘʩʪʥʘʷ ʠʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʘʷ), ʠʥʚʝʩʪʠʮʠʝʡ ʧʦ ʵʪʠʤ ʧʨʠʟʥʘʢʘʤ ʤʳ ʩʯʠʪʘʝʤ ʠ ʜʨʫʛʠʝ ʨʦʩʩʠʡʩʢʠʝ ʚʣʦʞʝʥʠʷ ʚ ʦʙ-

ʣʘʩʪʠ ʩʘʤʦʣʝʪʦʩʪʨʦʝʥʠʷ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʥʘ ʦʩʥʦʚʝ ʉʦʛʣʘʰʝʥʠʷ ʦʙ ʦʪʢʨʳʪʠʠ ʚ ʀʥʜʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʩʙʦʨʢʝ ʚʝʨʪʦʣʝʪʦʚ çʄʠè ʠ çʂʘè ʥʘ ʉʇ çɺʝʨʪʦʣʝʪʳ ʈʦʩʩʠʠè ʠ ʠʥʜʠʡ-

ʩʢʦʡ Elcom Systems Private Limited.3  

ʉʭʦʜʥʳʤ ʦʙʨʘʟʦʤ ʤʳ ʧʦʣʘʛʘʝʤ ʚʦʟʤʦʞʥʦ ʢʚʘʣʠʬʠʮʠʨʦʚʘʪʴ ʩʦʟʜʘʥʠʝ ʚ ʀʥʜʠʠ 

ʩʙʦʨʦʯʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʚʪʦʤʦʙʠʣʝʡ ʂɸʄɸɿ ʢʦʤʧʘʥʠʝʡ çʂɸʄɸɿ ʄʦʪʦʨʟ ʃʠʤʠʪʝʜè 

ʠ ʦʨʛʘʥʠʟʘʮʠʶ ʩʙʦʨʦʯʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʨʘʢʪʦʨʦʚ ʢʦʥʮʝʨʥʦʤ çʊʨʘʢʪʦʨʥʳʝ ʟʘʚʦʜʳè.  

ɼʨʫʛʠʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʤ ʧʨʠʤʝʨʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʌ ʚ ʂʅʈ ʷʚʣʷʝʪʩʷ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʝ ʈʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ (ʈʂʀʌ) ʚ ʥʦʷʙʨʝ 2015 ʛ. 

ʢʠʪʘʡʩʢʦʡ ʢʦʤʧʘʥʠʠ Didi (ʧʣʘʪʬʦʨʤʘ ʪʘʢʩʠ), ʢʦʪʦʨʘʷ ʧʦʩʣʝ ʪʘʢʦʛʦ ʚʣʦʞʝʥʠʷ ʩʤʦʛʣʘ 

ʧʨʠʦʙʨʝʩʪʠ ʤʝʩʪʥʳʝ ʢʦʤʧʘʥʠʠ Uber ʠ ʝʝ ʢʦʥʢʫʨʝʥʪʘ Kuaidi, ʘ ʪʘʢʞʝ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ ʧʣʘʥʠʨʫʝʪ ʧʦʷʚʠʪʴʩʷ ʥʘ ʨʳʥʢʝ ʈʦʩʩʠʠ 4. ʀʟ ʧʨʠʚʝʜʝʥʥʦʛʦ ʧʨʠʤʝʨʘ ʩʣʝʜʫʝʪ, 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: ʆ ʭʦʜʝ ʧʦʜʛʦʪʦʚʢʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʝʨʪʦʣʝʪʘ ʂʘ-226ʊ ʧʦ ʠʥʜʠʡʩʢʦʤʫ ʢʦʥʪʨʘʢʪʫ. Decem-

ber 4th, 2017. URL: https://bmpd.livejournal.com/2984266.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 13.10.2018); ʀʥʜʠʡʩʢʠʡ 

ʟʘʢʘʟ ʥʘ ʂʘ-226ʊ ʨʘʟʤʝʩʪʠʣʠ ʥʘ ʜʚʫʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. // ɺʦʝʥʥʦʝ ʦʙʦʟʨʝʥʠʝ. 26 ʜʝʢʘʙʨʷ 2016. URL: 

https://topwar.ru/106295-indiyskiy-zakaz-na-ka-226t-razmestili-na-dvuh-predpriyatiyah.html (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 13.10.2018) 
2 ʃʦʢʪʝʚ ʂ. ɸʚʠʘʮʠʦʥʥʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʩʪʨʘʥ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ. 2008. URL: http://factmil.com/ 

publ/strana/indonezija/aviacionnaja_promyshlennost_stran_jugo_vostochnoj_azii/94-1-0-597 (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 13.10.2018) 
3 ʉʤ.: ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʈʦʩʩʠʠ ʠ ʀʥʜʠʠ. ʇʨʦʝʢʪʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ. 19.10.2016. URL: https:// 

wtcmoscow.ru/services/international-partnership/analitycs/strategicheskoe-partnerstvo-rossii-i-indii-proekty-i-

perspektivy/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 13.10.2018) 
4 ʇʦ ʜʘʥʥʳʤ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʦʡ, Didi ʟʘʥʠʤʘʝʪ ʙʦʣʝʝ 80% ʥʘ ʢʠʪʘʡʩʢʦʤ ʨʳʥʢʝ ʟʘʢʘʟʦʚ 

ʥʘ ʯʘʩʪʥʳʝ ʧʝʨʝʚʦʟʢʠ ʠ 99% ʨʳʥʢʘ ʟʘʢʘʟʘ ʪʘʢʩʠ. ʆʮʝʥʠʚʘʝʤʘʷ ʚ 50 ʤʣʨʜ. ʜʦʣʣ., ʵʪʘ ʢʦʤʧʘʥʠʷ ʚ ʘʧʨʝʣʝ 

2016 ʛ. ʧʨʠʚʣʝʢʣʘ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʚ ʨʘʟʤʝʨʝ 5,5 ʤʣʨʜ ʜʦʣʣ. 



124 
 

ʯʪʦ ʦʩʥʦʚʦʡ ʧʨʦʚʝʜʝʥʥʦʛʦ ʈʌʇʀ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʥʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦ-

ʚʦʨ ʢʘʢʦʡ-ʣʠʙʦ ʢʦʤʧʘʥʠʠ ʈʌ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʠʪʘʷ, ʘ ʩʜʝʣʢʘ ʧʦ ʢʫʧʣʝ-ʧʨʦʜʘʞʝ ʜʦʣʝʡ 

ʫʯʘʩʪʠʷ ʚ ʢʘʧʠʪʘʣʝ ʢʦʤʧʘʥʠʠ Didi ʩ ʮʝʣʴʶ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ.1  

ʇʨʠʚʝʜʝʤ ʝʱʝ ʧʨʠʤʝʨ ʠʟ ʩʬʝʨʳ ʵʥʝʨʛʝʪʠʢʠ. ɺʝʜʫʱʠʡ ʧʦʩʪʘʚʱʠʢ ʥʝʬʪʠ (ʅʂ 

çʈʦʩʥʝʬʪʴè) ʚ ʂʅʈ ʧʨʝʜʧʨʠʥʷʣ ʧʦʧʳʪʢʫ ʨʘʩʰʠʨʠʪʴ ʩʚʦʡ ʙʠʟʥʝʩ ʚ ʂʠʪʘʝ, ʟʘ ʩʯʝʪ ʵʢʩ-

ʧʦʨʪʘ ʥʝ ʪʦʣʴʢʦ ʥʝʬʪʠ, ʥʦ ʠ ʥʝʬʪʝʧʨʦʜʫʢʪʦʚ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʵʪʘ ʢʦʤʧʘʥʠʷ ʧʨʠʥʷʣʘ ʫʯʘ-

ʩʪʠʝ ʚ ʩʦʟʜʘʥʠʠ ʚ 2008 ʛ. ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʂʠʪʘʡʩʢʦʡ ʅʘʮʠʦʥʘʣʴʥʦʡ ʅʝʬʪʝ-

ʛʘʟʦʚʦʡ ʂʦʨʧʦʨʘʮʠʝʡ (CNPC), ʢʦʪʦʨʘʷ ʠʤʝʝʪ 7,5% ʘʢʮʠʡ çʈʦʩʥʝʬʪʠè, ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʡ 

ʦʨʛʘʥʠʟʘʮʠʠ ʙʦʣʝʝ 300 ɸɿʉ ʚ ʂʠʪʘʝ. ʉʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʨʦʩʩʠʡʩʢʦʡ ʢʦʤʧʘʥʠʠ ʧʨʦ-

ʪʠʚʦʩʪʦʷʪ ʢʦʥʢʫʨʝʥʪʳ ʚ ʚʠʜʝ ʢʠʪʘʡʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʬʨʘʥʮʫʟʩʢʦʡ Total, ʘʤʝʨʠʢʘʥʩʢʦʡ 

Exxon-mobil ʠ ʜʨ.2  

ɺʧʦʩʣʝʜʩʪʚʠʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʦʪ ʪʦʨʛʦʚʣʠ ʩʳʨʦʡ ʥʝʬʪʴʶ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 300 ʟʘ-

ʧʨʘʚʦʯʥʳʭ ʩʪʘʥʮʠʡ ʙʳʣʦ ʨʘʩʰʠʨʝʥʦ ʜʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʊʷʥʴʮʟʠʥʴʩʢʦʛʦ ʟʘʚʦʜʘ ʧʦ ʧʝʨʝ-

ʨʘʙʦʪʢʝ ʥʝʬʪʠ ʠ ʝʝ ʧʨʦʜʫʢʪʦʚ (ʅʇɿ) ʤʦʱʥʦʩʪʴʶ 16 ʤʣʥ ʪʦʥʥ ʩ ʛʣʫʙʠʥʦʡ ʧʝʨʝʨʘʙʦʪʢʠ 

ʙʦʣʝʝ 95% ʚ ʧʨʦʤʳʰʣʝʥʥʦʡ ʟʦʥʝ ʃʠʥʴʛʘʥ, ʙʣʠʟ ʛ. ʊʷʥʴʮʟʠʥʴ, ʦʙʦʟʥʘʯʝʥʥʦʡ ʚ ʢʘʯʝʩʪʚʝ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʙʘʟʳ, ʥʘʮʝʣʝʥʥʦʡ ʥʘ ʨʘʟʚʠʪʠʝ ʥʝʬʪʷʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʂʅʈ. 

ʅʘ ʦʩʥʦʚʝ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʵʪʠʭ ʢʦʤʧʘʥʠʡ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʠ ʂʅʈ ʧʦʜʧʠʩʘʣʠ 

çʉʦʛʣʘʰʝʥʠʝ ʤʝʞʜʫ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʊʷʥʴʮʟʠʥʴʩʢʦʛʦ 

ʅʇɿ ʠ ʧʨʦʝʢʪʘʭ ʚ ʩʬʝʨʝ ʨʘʟʚʝʜʢʠ ʠ ʜʦʙʳʯʠ ʥʝʬʪʠè3 (ʉʦʛʣʘʰʝʥʠʝ 2013 ʛ.), ʧʨʝʜʫʩʤʦʪ-

ʨʝʚʰʝʝ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʪʴ ʨʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʦʝ ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ çʂʠʪʘʡ-

ʩʢʦ-ʨʦʩʩʠʡʩʢʫʶ ɺʦʩʪʦʯʥʫʶ ʥʝʬʪʝʭʠʤʠʯʝʩʢʫʶ ʢʦʤʧʘʥʠʶ (ʛ. ʊʷʥʴʮʟʠʥʴ)è (ʉʇ çɺʦʩʪʦʢ-

ʅʝʬʪʝʭʠʤʠʷè) ʩ ʜʦʣʝʡ çʈʦʩʥʝʬʪʠè ʨʘʚʥʦʡ 49%, ʠ ʜʦʣʝʡ CNPC ʚ 51 %.  

ʇʦʜʧʠʩʘʥʥʦʝ ʉʦʛʣʘʰʝʥʠʝ ʧʨʝʜʦʩʪʘʚʠʣʦ ʉʇ çɺʦʩʪʦʢ-ʅʝʬʪʝʭʠʤʠʷè ʠʩʢʣʶʯʠ-

ʪʝʣʴʥʳʝ ʧʨʘʚʘ, ʚʢʣʶʯʘʷ ʧʨʘʚʦ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʤʧʦʨʪʠʨʦʚʘʪʴ ʩʳʨʫʶ ʥʝʬʪʴ, ʵʢʩʧʦʨʪʠ-

ʨʦʚʘʪʴ ʥʝʬʪʝʧʨʦʜʫʢʪʳ ʠ ʧʨʦʜʫʢʮʠʶ ʥʝʬʪʝʭʠʤʠʠ, ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʨʦʜʘʞʫ ʚ ʩʪʨʘʥʝ ʧʨʦ-

ʠʟʚʝʜʝʥʥʳʭ ʥʘ ʩʦʚʤʝʩʪʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʥʝʬʪʝʧʨʦʜʫʢʪʦʚ ʠ ʧʨʦʜʫʢʪʦʚ ʥʝʬʪʝʭʠʤʠʠ, ʘ 

ʪʘʢʞʝ ʧʨʘʚʦ ʚʳʙʦʨʘ ʦʧʪʠʤʘʣʴʥʳʭ ʦʙʲʝʤʦʚ ʧʝʨʝʨʘʙʦʪʢʠ, ʚʢʣʶʯʘʷ ʚʳʙʦʨ ʪʝʭʥʦʣʦʛʠʯʝ-

ʩʢʦʡ ʢʦʥʬʠʛʫʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʫʢʮʠʠ ʚ ʟʘʜʘʥʥʦʤ ʦʙʲʝʤʝ. 

                                                           
1 ʉʤ. ʜʣʷ ʩʨʘʚʥʝʥʠʷ: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʏʪʦ ʥʘʜʦ ʟʥʘʪʴ ʫʯʘʩʪʥʠʢʘʤ çʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʦʣʴʮʘè (ʂʠʪʘʡ, ʖʞ-

ʥʘʷ ʂʦʨʝʷ, ʗʧʦʥʠʷ) ʦ ʧʨʘʚʦʚʳʭ ʦʩʦʙʝʥʥʦʩʪʷʭ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʨʦʩʩʠʡʩʢʠʡ ʊʕʂ (ʥʝʢʦʪʦʨʳʝ ʘʩʧʝʢʪʳ) // 

ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. ï 2018. ï ̄ 11. ï ʉ. 1-14. DOI: 10.7256/2454-0706.2018.11.27975 URL: https:// nbpublish. 

com/library_read_article.php?id=27975 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.11.2018) 
2 ʉʤ.: ʂʣʠʤʦʚʝʮ ʆ.ɺ. ʊʅʂ ʈʦʩʩʠʠ. ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ. ï ʄ.: çʀʥʬʨʘ-ʄè, 2014. ï ʉ. 124 ʠ ʜʨ. (384 ʩ.). 
3 ʎʠʪ. ʧʦ: "ʈʦʩʥʝʬʪʴ" ʠ CNPC ʦʜʦʙʨʠʣʠ ʊʕʆ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʊʷʥʴʮʟʠʥʴʩʢʦʛʦ ʅʇɿ. 8 ʥʦʷ 2014. URL: 

https://tass.ru/ekonomika/1559370 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12.11.2018) 
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ʇʨʠ ʵʪʦʤ ʩʦʛʣʘʩʥʦ ʢʠʪʘʡʩʢʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʉʇ çɺʦʩʪʦʢ-ʥʝʬʪʝʭʠʤʠʷè ʚʧʨʘʚʝ 

ʥʘʧʨʘʚʠʪʴ ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʝ ʟʘʷʚʢʫ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʚʳʰʝʫʧʦʤʷʥʫʪʳʭ ʧʨʘʚ ʪʦʣʴʢʦ 

ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʦʡ ʙʫʜʝʪ ʫʪʚʝʨʞʜʝʥʦ ʪʝʭʥʠʢʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʦʙʦʩʥʦ-

ʚʘʥʠʝ ʇʨʦʝʢʪʘ ʅʇɿ (ʩʪ. 3 ʉʦʛʣʘʰʝʥʠʷ 2013 ʛ.). 

ʕʪʦʪ ʧʨʦʝʢʪ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʝ ʪʦʣʴʢʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʝʬʪʝʭʠʤʠʯʝʩʢʠʭ ʧʨʦʠʟ-

ʚʦʜʩʪʚ ʜʣʷ ʧʠʨʦʣʠʟʘ ʥʝʬʪʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʨʦʤʘʪʠʯʝʩʢʠʭ ʫʛʣʝʚʦʜʦʨʦʜʦʚ, ʥʦ ʠ ʩʦʟʜʘʥʠʝ 

ʨʦʟʥʠʯʥʦʡ ʩʝʪʠ ɸɿʉ ʚ ʢʦʣʠʯʝʩʪʚʝ 300 ʝʜʠʥʠʮ. ʉʦʛʣʘʰʝʥʠʝ 2013 ʛ. ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʯʪʦ 

ʧʦʩʣʝ ʚʚʦʜʘ ʅʇɿ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ, ʧʦʩʪʘʚʢʫ ʂʠʪʘʶ ʩʳʨʦʡ ʥʝʬʪʠ ʨʦʩʩʠʡʩʢʘʷ ʩʪʦʨʦʥʘ ʙʫ-

ʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴ ʚ ʦʙʲʝʤʝ 9,1 ʤʣʥ. ʪʦʥʥ ʚ ʛʦʜ (ʩʪ. 4). ʉʦʛʣʘʩʥʦ ʩʪ. 6 ʉʦʛʣʘʰʝʥʠʷ 2013 ʛ. 

ʄʠʥʠʩʪʝʨʩʪʚʦ ʵʥʝʨʛʝʪʠʢʠ ʈʌ ʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʵʥʝʨʛʝʪʠʯʝʩʢʦʝ ʫʧʨʘʚʣʝʥʠʝ ʂʅʈ ʦʩʫ-

ʱʝʩʪʚʣʷʶʪ ʢʦʦʨʜʠʥʘʮʠʶ ʠ ʢʦʥʪʨʦʣʴ ʟʘ ʝʛʦ ʠʩʧʦʣʥʝʥʠʝʤ, ʘ ʪʘʢʞʝ ʧʨʠʥʠʤʘʶʪ ʤʝʨʳ, 

ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʇʨʦʝʢʪʘ (ʩʪ. 5). ʈʘʟʥʦʛʣʘ-

ʩʠʷ, ʚʦʟʥʠʢʘʶʱʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʣʢʦʚʘʥʠʷ ʠ ʧʨʠʤʝʥʝʥʠʷ ʧʦʣʦʞʝʥʠʡ ʉʦʛʣʘʰʝʥʠʷ 

2013 ʛ., ʜʦʣʞʥʳ ʨʝʰʘʪʴʩʷ ʢʦʥʩʫʣʴʪʘʮʠʷʤʠ ʠ ʧʝʨʝʛʦʚʦʨʘʤʠ ʜʣʷ ʚʳʨʘʙʦʪʢʠ ʫʩʪʨʘʠʚʘʶ-

ʱʠʭ ʦʙʝ ʉʪʦʨʦʥʳ ʨʝʰʝʥʠʡ (ʩʪ. 7 ʉʦʛʣʘʰʝʥʠʷ 2013 ʛ.).  

ɺ ʧʨʦʜʦʣʞʝʥʠʝ ʨʘʟʚʠʪʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ, ʦʙʦʟʥʘʯʝʥʥʳʭ ʚ ʉʦʛʣʘʰʝʥʠʠ 2013 ʛ., 

çʈʦʩʥʝʬʪʴè ʠ CNPC ʚ 2014 ʛ. ʧʦʜʧʠʩʘʣʠ ʥʦʚʦʝ ʉʦʛʣʘʰʝʥʠʝ ʧʦ ʜʘʣʴʥʝʡʰʝʤʫ ʫʛʣʫʙʣʝ-

ʥʠʶ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ, ʜʦʙʘʚʠʚ ʢ ʫʞʝ ʚʳʙʨʘʥʥʳʤ ʩʬʝʨʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʵʢʩʧʦʨʪ ʠʟ ʈʌ ʩʞʠʞʝʥʥʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ (ʉʇɻ), ʯʪʦ ʤʦʞʥʦ ʨʘʩʮʝʥʠʪʴ ʜʝʣʦʚʳʤ ʫʩʧʝ-

ʭʦʤ ʈʌ, ʧʦʩʢʦʣʴʢʫ ʥʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʫʜʝʪ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʵʢʩʧʦʨʪʦʤ ʚʳʩʦʢʠʭ ʪʝʭ-

ʥʦʣʦʛʠʡ ʠʟ ʈʦʩʩʠʠ ʠ ʦʪʢʨʦʝʪ ʧʝʨʩʧʝʢʪʠʚʫ ʜʣʷ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʥʝʬʪʷʥʦʛʦ ʙʠʟʥʝʩʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʪʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʚʳʨʘʞʘʝʪʩʷ ʚ ʟʘʢʣʶʯʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦ-

ʚʦʨʘ, ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʥʘ ʙʘʟʝ ʧʨʘʚʦʚʦʡ ʬʦʨʤʳ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʳʚʘʝʪʩʷ 

ʥʘ ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ (ʢʘʢ ʚ ʩʣʫʯʘʝ ʩ ʂɺɾɼ), ʚ ʢʦʪʦʨʦʤ, ʧʨʘʚʠʪʝʣʴʩʪʚʘ 

ʩʪʨʘʥ ʜʦʛʦʚʘʨʠʚʘʶʱʠʭʩʷ ʩʪʦʨʦʥ ʷʚʣʷʶʪʩʷ ʛʘʨʘʥʪʘʤʠ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ, ʜʦʩʪʠʛʥʫʪʳʭ ʩʘ-

ʤʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ.  

ʉʭʦʜʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʅʂ çʈʦʩʥʝʬʪʴè ʠʤʝʝʪ ʤʝʩʪʦ ʠ ʚ ʀʥʜʠʠ. ʊʘʢ, ʚ 2015 ɻʂ çʈʦʩ-

ʥʝʬʪʴè ʚʧʝʨʚʳʝ ʥʘʯʘʣʘ ʨʝʛʫʣʷʨʥʳʝ ʧʦʩʪʘʚʢʠ ʥʝʬʪʠ ʚ ʀʥʜʠʶ. ʇʦʢʫʧʢʘ çʈʦʩʥʝʬʪʴʶè 

49% ʘʢʮʠʡ Essar Oil, ʢʦʪʦʨʦʡ ʧʨʠʥʘʜʣʝʞʠʪ ʚʪʦʨʦʡ ʧʦ ʦʙʲʝʤʘʤ ʥʝʬʪʝʧʝʨʝʨʘʙʦʪʢʠ ʚ ʀʥ-

ʜʠʠ ʟʘʚʦʜ çɺʘʜʠʥʘʨè, ʘ ʪʘʢʞʝ ʙʦʣʴʰʘʷ ʩʝʪʴ ɸɿʉ, ʧʦʟʚʦʣʷʝʪ ʈʦʩʩʠʠ ʦʩʫʱʝʩʪʚʠʪʴ ʩʪʨʘ-

ʪʝʛʠʯʝʩʢʦʝ ʥʘ ʨʳʥʦʢ ʀʥʜʠʠ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʦʨʠʝʥʪʠʨʦʤ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚ-ʠʤ-

ʧʦʨʪʝʨʦʚ ʥʝʬʪʠ. ʇʨʝʟʠʜʝʥʪ çʈʦʩʥʝʬʪʠè ʩʯʠʪʘʝʪ ʩʜʝʣʢʠ ʤʝʞʜʫ çʈʦʩʥʝʬʪʴʶè ʠ Essar 
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çʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠè ʩʦʛʣʘʰʝʥʠʷʤʠ, ʫʢʨʝʧʣʷʶʱʠʤʠ ʚʟʘʠʤʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʠ ʧʦʟʚʦ-

ʣʷʶʱʠʤʠ ʨʦʩʩʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ ʧʦʣʫʯʠʪʴ ʜʦʩʪʫʧ ʢ ʠʥʜʠʡʩʢʦʤʫ ʨʳʥʢʫ. ʉʝʛʦʜʥʷ ʠʤ-

ʧʦʨʪ ʀʥʜʠʠ ʩʦʩʪʘʚʣʷʝʪ 4 ʤʣʥ ʙʘʨʨ./ʩʫʪʢʠ, ʥʦ ʤʥʦʛʠʝ ʵʢʩʧʝʨʪʳ ʧʨʦʛʥʦʟʠʨʫʶʪ, ʯʪʦ ʵʪʘ 

ʩʪʨʘʥʘ ʤʦʞʝʪ ʩʪʘʪʴ ʪʘʢʠʤ ʞʝ ʠʤʧʦʨʪʝʨʦʤ ʥʝʬʪʠ, ʢʘʢ ʂʠʪʘʡ.1 

ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʦʚ, ʜʦʧʦʣʥʷʶʱʠʭ ʢʘʨʪʠʥʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʌ ʠ ʂʅʈ ʚ ʵʥʝʨʛʝ-

ʪʠʯʝʩʢʦʡ ʩʬʝʨʝ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠ ʨʘʤʦʯʥʳʝ ʢʦʥ-

ʪʨʘʢʪʳ ʢ ʥʠʤ ʦ ʧʦʩʪʘʚʢʝ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʦʢʘʟʘʥʠʠ ʫʩʣʫʛ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ: ʤʝʞʧʨʘʚʠʪʝʣʴ-

ʩʪʚʝʥʥʳʡ ʧʨʦʪʦʢʦʣ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʩʝʨʠʡʥʦʤ ʩʦʦʨʫʞʝʥʠʠ ʚ ʂʠʪʘʝ ʵʥʝʨʛʦʙʣʦʢʦʚ 

ɸʕʉ ʉʶʡʜʘʧʫ; 7 ʠ 8 ʵʥʝʨʛʦʙʣʦʢʦʚ ʊʷʥʴʚʘʥʴʩʢʦʡ ɸʕʉ, ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʝ ʩʦʛʣʘʰʝ-

ʥʠʝ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʩʦʦʨʫʞʝʥʠʠ ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʅʈ ʜʝʤʦʥʩʪʨʘʮʠ-

ʦʥʥʦʛʦ ʨʝʘʢʪʦʨʘ ʥʘ ʙʳʩʪʨʳʭ ʥʝʡʪʨʦʥʘʭ (CFR600). ʕʪʠ ʧʨʦʝʢʪʳ ï ʵʪʦ ʧʨʦʜʦʣʞʝʥʠʝ ʩʦ-

ʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʩʬʝʨʝ ʵʥʝʨʛʝʪʠʢʠ ʈʌ ʠ ʂʅʈ2. ʆʜʥʦʚʨʝʤʝʥʥʦ ʧʨʦʚʦʜʷʪʩʷ ʧʝʨʝʛʦʚʦʨʳ ʈʦ-

ʩʘʪʦʤʘ ʩ ʢʠʪʘʡʩʢʠʤʠ ʧʘʨʪʥʝʨʘʤʠ ʦ ʩʦʟʜʘʥʠʠ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʘʮʝʣʝʥʥʦʛʦ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ ʧʣʘʚʫʯʠʭ ʘʪʦʤʥʳʭ ʪʝʧʣʦʵʣʝʢʪʨʦʩʪʘʥʮʠʡ ʤʘʣʦʡ ʤʦʱʥʦ-

ʩʪʠ.3 

ɸʥʘʣʦʛʠʯʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠʤʝʶʪʩʷ ʫ ʈʦʩʩʠʠ ʩ ʀʥʜʠʝʡ ʦʪ 2017 ʛ.: ʵʪʦ, ʥʘʧʨʠʤʝʨ, 

ʛʝʥʝʨʘʣʴʥʦʝ ʨʘʤʦʯʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʪʨʝʪʴʝʡ ʦʯʝʨʝʜʠ ɸʕʉ çʂʫʜʘʥʢʫ-

ʣʘʤè (ʵʥʝʨʛʦʙʣʦʢ NN5-6) ʤʝʞʜʫ ʀʥʜʠʡʩʢʦʡ ʢʦʨʧʦʨʘʮʠʝʡ ʧʦ ʘʪʦʤʥʦʡ ʵʥʝʨʛʠʠ (NPCIL) 

ʠ ʩʪʨʫʢʪʫʨʦʡ ɻʂ ñʈʦʩʘʪʦʤò ɸʆ ñɸʪʦʤʩʪʨʦʡʵʢʩʧʦʨʪò. ʆʥʦ ʪʘʢʞʝ ʧʨʦʜʦʣʞʘʝʪ ʠʤʝʶʱʝ-

ʝʩʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʌ ʠ ʀʥʜʠʠ.4 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʘʥʘʣʦʛʠʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʖɸʈ, ʩ 2008 ʛ. ɻʂ çʈʦʩʘʪʦʤè ʠ ʜʨʫ-

ʛʠʝ ʤʠʨʦʚʳʝ ʘʪʦʤʥʳʝ ʢʦʨʧʦʨʘʮʠʠ (ʥʘ ʷʥʚʘʨʴ 2017 ʛ. ʵʪʦ State Nuclear Power Technology 

Company of China (SNPTC, ʂʅʈ), Electricite de France SA (EDF, ʌʨʘʥʮʠʷ), Korea Electric 

Power Corporation (KEPCO, ʖʞʥʘʷ ʂʦʨʝʷ)) ʞʜʘʣʠ ʦʪ ʖɸʈ, ʯʪʦ ʪʘ ʦʙʲʷʚʠʪ ʪʝʥʜʝʨ ʥʘ 

ʫʯʘʩʪʠʝ ʵʪʠʭ ʢʦʤʧʘʥʠʡ ʚ ʷʜʝʨʥʦʡ ʧʨʦʛʨʘʤʤʝ ʩʪʨʘʥʳ, ʨʘʟʚʠʚʘʶʱʝʡ ʥʳʥʝʰʥʝʝ ʧʦʣʦʞʝ-

                                                           
1 ʉʤ.: ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʈʦʩʩʠʠ ʠ ʀʥʜʠʠ. ʇʨʦʝʢʪʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ. 19.10.2016. URL: 

https://wtcmoscow.ru/services/international-partnership/analitycs/strategicheskoe-partnerstvo-rossii-i-indii-

proekty-i-perspektivy/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 13.10.2018) 
2 ʄʘʨʮʠʥʢʝʚʠʯ ɹ. ʈʦʩʘʪʦʤ ʨʘʩʰʠʨʷʝʪ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʂʠʪʘʝʤ. 20 ʠʶʥʷ 2018. URL: 

http://www.iarex.ru/articles/58400.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.07.2018); ʈʦʩʩʠʷ ʠ ʂʠʪʘʡ ʧʦʜʧʠʩʘʣʠ ʨʝʢʦʨʜ-

ʥʳʡ ʧʘʢʝʪ ʩʦʛʣʘʰʝʥʠʡ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʚ ʷʜʝʨʥʦʡ ʩʬʝʨʝ. 08 ʀʶʥʷ, 2018. URL: 

http://www.rosatom.ru/journalist/news/rossiya-i-kitay-podpisali-rekordnyy-paket-soglasheniy-o-sotrudnich-

estve-v-yadernoy-sfere/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.07.2018 
3 "ʈʦʩʘʪʦʤ" ʠ ʂʠʪʘʡ ʜʦʛʦʚʦʨʠʣʠʩʴ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ɸʕʉ ʥʘ ʥʦʚʳʭ ʧʣʦʱʘʜʢʘʭ. // ʕʢʦʥʦʤʠʢʘ ʠ ʙʠʟʥʝʩ. 8 

ʥʦʷʙʨʷ 2016. URL: http://tass.ru/ekonomika/3764945 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 21.07.2018). 
4 ʄʘʨʮʠʥʢʝʚʠʯ ɹ. ʂʘʢ ʀʥʜʠʷ ʧʝʨʝʭʠʪʨʠʣʘ ɿʘʧʘʜ. 9 ʠʶʥʷ 2017. URL: http://ʥʦʚʦʩʪʠ-ʤʠʨʘ.ru-an.info/ 

ʥʦʚʦʩʪʠ/ʢʘʢ-ʠʥʜʠʷ-ʧʝʨʝʭʠʪʨʠʣʘ-ʟʘʧʘʜ-ʚ-ʘʪʦʤʥʦʡ-ʵʥʝʨʛʝʪʠʢʝ/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 13.10.2018) 
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ʥʠʝ ʩ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʦʡ: ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʖɸʈ ʜʝʡʩʪʚʫʝʪ ʪʦʣʴʢʦ ʦʜʥʘ ɸʕʉ çʂʫ-

ʙʝʨʛè, ʩʦʩʪʦʷʱʘʷ ʠʟ ʜʚʫʭ ʵʥʝʨʛʦʙʣʦʢʦʚ ʤʦʱʥʦʩʪʴʶ ʧʦ 930 ʄɺʪ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʖɸʈ ʚ 

2010 ʛ. ʫʪʚʝʨʜʠʣʦ ʧʣʘʥ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʩʪʨʘʥʝ ʥʦʚʳʭ ʘʪʦʤʥʳʭ ʵʥʝʨʛʦʙʣʦʢʦʚ ʦʙʱʝʡ 

ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʤʦʱʥʦʩʪʴʶ 9600 ʄɺʪ. ʟʘ 1 ʪʨʣʥ ʨʘʥʜʦʚ (76 ʤʣʨʜ ʜʦʣʣ.). 

ɺ ʜʝʢʘʙʨʝ 2016 ʛ. ʶʞʥʦʘʬʨʠʢʘʥʩʢʘʷ ʛʦʩʢʦʨʧʦʨʘʮʠʷ Eskom ʥʘʯʘʣʘ ʩʦʙʠʨʘʪʴ ʠʥʬʦʨʤʘ-

ʮʠʶ ʦʪ ʣʠʮ, ʧʦʞʝʣʘʚʰʠʭ ʧʨʠʥʷʪ ʫʯʘʩʪʠʝ ʚ ʪʝʥʜʝʨʝ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ʇʨʝʜʦʩʪʘʚʠʣʘ ʜʦ-

ʢʫʤʝʥʪʳ ʠ ʢʦʨʧʦʨʘʮʠʷ çʈʦʩʘʪʦʤè. ʆʜʥʘʢʦ ʚ ʧʣʘʥʳ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʩʪʨʘʥʳ ʧʦʩʪʨʦʠʪʴ ʪʘ-

ʢʫʶ ɸʕʉ ʚʤʝʰʘʣʩʷ ɺʳʩʦʢʠʡ ʩʫʜ ɿʘʧʘʜʥʦ-ʂʘʧʩʢʦʡ ʧʨʦʚʠʥʮʠʠ ʖɸʈ, ʢʦʪʦʨʳʡ ʨʘʩʩʤʦʪ-

ʨʝʚ ʞʘʣʦʙʫ ʵʢʦʣʦʛʦʚ, ʧʨʠʟʥʘʣ, ʯʪʦ ʩʦʛʣʘʰʝʥʠʷ ʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʩ çʈʦʩʘʪʦʤʦʤè ʠ ʘʪʦʤ-

ʥʳʤʠ ʢʦʨʧʦʨʘʮʠʷʤʠ ʜʨʫʛʠʭ ʩʪʨʘʥ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʂʦʥʩʪʠʪʫʮʠʠ.1 ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ 

ʜʝʥʴ ʩʪʨʦʠʪʝʣʴʥʳʝ ʨʘʙʦʪʳ ʥʝ ʚʝʜʫʪʩʷ, ʦʜʥʘʢʦ ʈʦʩʩʠʷ ʟʘʷʚʠʣʘ, ʯʪʦ çʈʦʩʘʪʦʤè ʛʦʪʦʚ ʚ 

ʣʶʙʦʝ ʚʨʝʤʷ ʚʝʨʥʫʪʴʩʷ ʢ ʧʝʨʝʛʦʚʦʨʘʤ ʩ ʖɸʈ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ɸʕʉ.2 

ɺ ʯʠʩʣʝ ʠʥʳʭ ʧʨʦʝʢʪʦʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʀʥʜʠʠ ʤʦʞʥʦ 

ʥʘʟʚʘʪʴ ʧʨʦʝʢʪ ʧʦ ʩʦʟʜʘʥʠʶ ʚ ʀʥʜʠʠ ʩʦʚʤʝʩʪʥʦ ʩ ʢʦʨʧʦʨʘʮʠʝʡ Tata çʫʤʥʦʛʦ ʛʦʨʦʜʘè 

(ʨʘʟʨʘʙʦʪʯʠʢ - ɸʌʂ çʉʠʩʪʝʤʘè).3 

ʇʨʦʜʦʣʞʘʷ ʠʣʣʶʩʪʨʠʨʦʚʘʪʴ ʨʘʟʥʦʧʣʘʥʦʚʳʡ ʭʘʨʘʢʪʝʨ ʜʦʛʦʚʦʨʦʚ, ʟʘʢʨʝʧʣʷʶʱʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʤʦʪʨʝʪʴ ʢʦʥʮʝʩʩʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʥʘ 

ʧʨʘʢʪʠʯʝʩʢʦʤ ʧʨʠʤʝʨʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ ʩ ʧʦʟʠʮʠʠ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ, 

ʘ ʥʝ ʠʩʪʦʨʠʠ. ʂʦʥʮʝʩʩʠʷ - ʵʪʦ ʦʪʥʦʰʝʥʠʷ ʧʦ ʫʩʪʫʧʢʝ ʠʥʚʝʩʪʦʨʫ (ʢʦʥʮʝʩʩʠʦʥʝʨʫ) ʛʦʩʫ-

ʜʘʨʩʪʚʦʤ (ʢʦʥʮʝʜʝʥʪʦʤ) ʝʛʦ ʧʨʘʚ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ ʚ ʦʜʥʦʡ ʠʟ ʦʪʨʘʩʣʝʡ ʭʦʟʷʡʩʪʚʘ ʠ ʚʳ-

ʟʚʘʥʥʳʤ ʵʪʦʡ ʫʩʪʫʧʢʦʡ ʠʟʤʝʥʝʥʠʝʤ ʧʨʘʚʠʣ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴʶ ʚ ʵʪʦʡ ʦʪʨʘʩʣʠ.4 ʇʨʘʢʪʠʢʘ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ ʨʘʟʜʝʣʷʝʪ ʧʝʨʝʜʘʚʘʝʤʳʝ ʚ ʢʦʥ-

ʮʝʩʩʠʶ ʦʙʲʝʢʪʳ ʥʘ ʛʨʫʧʧʫ - ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʷʚ-

ʣʷʶʱʝʡʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʤʦʥʦʧʦʣʠʝʡ, - ʧʨʘʚʘ ʚʣʘʜʝʥʠʷ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʪʦʨʳʤʠ 

ʧʨʠʥʘʜʣʝʞʘʪ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʛʦʩʫʜʘʨʩʪʚʫ.5 ʂʦʥʮʝʩʩʠʠ ʚʳʜʘʶʪʩʷ ʥʘ ʩʨʦʢ, ʧʦ ʝʛʦ ʟʘʚʝʨ-

ʰʝʥʠʠ ʢʦʥʮʝʩʩʠʦʥʝʨ ʧʝʨʝʜʘʝʪ ʩʦʟʜʘʥʥʳʝ ʠʤ ʦʙʲʝʢʪʳ ʚʳʜʘʚʰʝʤʫ ʢʦʥʮʝʩʩʠʶ ʛʦʩʫʜʘʨ-

ʩʪʚʫ. ʇʨʠʚʠʣʝʛʠʠ, ʚʳʜʘʥʥʳʝ ʯʘʩʪʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʥʘ ʧʝʨʠʦʜ ʢʦʥʮʝʩʩʠʠ, ʧʨʝʜʧʦʣʘʛʘʶʪ, 

                                                           
1 ʉʤ.: ʉʫʜ ʖɸʈ ʟʘʙʣʦʢʠʨʦʚʘʣ ʩʦʛʣʘʰʝʥʠʝ ʩ ʈʦʩʩʠʝʡ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ɸʕʉ. 26 ʘʧʨ 2017. URL: 

https://www.rbc.ru/business/26/04/2017/59008fb59a7947a565925081 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
2 ʈʦʩʘʪʦʤ ʛʦʪʦʚ ʚʝʨʥʫʪʴʩʷ ʢ ʧʝʨʝʛʦʚʦʨʘʤ ʩ ʖɸʈ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ɸʕʉ. 20.10.2017. URL: 

https://ria.ru/atomtec/20171020/1507282176.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
3 ʉʤ.: ɸʌʂ ʠ ʠʥʜʠʡʩʢʘʷ Tata ʩʦʟʜʘʜʫʪ ʧʨʦʝʢʪ çʫʤʥʦʛʦ ʛʦʨʦʜʘè. 14.10.2016. URL: 

https://ria.ru/world/20161014/1479205507.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
4 ʉʤ., ʥʘʧʨ., ɼʦʨʦʥʠʥʘ ʅ.ɻ. ʂ ʧʨʦʝʢʪʫ ʟʘʢʦʥʘ ʦ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʜʦʛʦʚʦʨʘʭ // ɼʦʛʦʚʦʨ: ʧʨʘʚʦʚʳʝ ʠ ʵʢʦʥʦ-

ʤʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ: ʉʙ. ʥʘʫʯʥʳʭ ʪʨʫʜʦʚ. ɺʳʧ. 1. ʄ. 1999. ʉ. 75-86 ʠ ʜʨ. 
5 ɿʘʩʳʧʢʠʥ ɼ.ʖ. ʆʙʲʝʢʪ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. // ʇʨʘʚʦ ʠ ʧʦʣʠʪʠʢʘ. - 2010. - ˉ 11. - ʉ. 2037. 
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ʯʪʦ ʧʦʩʣʝʜʥʠʝ ʚʝʜʫʪ ʧʦʣʝʟʥʫʶ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʥʦ ʧʦ ʵʪʠʤ ʞʝ 

ʧʨʠʯʠʥʘʤ ʠʭ (ʧʨʠʚʠʣʝʛʠʠ) ʤʦʛʫʪ ʙʳʪʴ ʠ ʦʪʦʟʚʘʥʳ.  

ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ʪʘʢʦʛʦ ʨʦʜʘ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ, 

ʢʦʥʮʝʩʩʠʦʥʥʳʡ ʜʦʛʦʚʦʨ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ (ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʠ ʧʝʰʝ-

ʭʦʜʥʦʛʦ ʤʦʩʪʘ) ʯʝʨʝʟ ɸʤʫʨ (ʛ. ɹʣʘʛʦʚʝʱʝʥʩʢ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʈʌ) ʠ ʢʠʪʘʡʩʢʦʡ ʧʨʦ-

ʚʠʥʮʠʠ ʍʵʡʣʫʥʜʮʟʷʥ (ʛ. ʍʵʡʭʵ). ʄʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦʙ ʵʪʦʤ ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʝ ʙʳʣʦ ʟʘʢʣʶʯʝʥʦ ʂʅʈ ʠ ʈʌ ʚ 1995 ʛ., ʘ ʯʝʨʝʟ ʜʚʘʜʮʘʪʴ ʣʝʪ ʚ 2015 ʛ. ʚ ʥʝʛʦ ʚʥʝʩʣʠ 

ʠʟʤʝʥʝʥʠʷ,1 ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʳʭ ʚ 2016 ʛ. ʙʳʣʦ ʩʦʟʜʘʥʦ ʨʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʦʝ ʉʇ, ʩ 

ʢʦʪʦʨʳʤ ʚʣʘʩʪʠ ʧʨʦʚʠʥʮʠʠ ʍʵʡʣʫʥʮʟʷʥ ʠ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʟʘʢʣʶʯʠʣʠ ʢʦʥʮʝʩʩʠʦʥ-

ʥʳʡ ʜʦʛʦʚʦʨ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ, ʩʦʜʝʨʞʘʥʠʝ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ ʧʦʛʨʘʥʠʯ-

ʥʦʛʦ ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ. ʆʥ ʦʧʨʝʜʝʣʠʣ ʧʦʨʷʜʦʢ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʤʦʩʪʘ, ʩʨʦʢʠ ʠ ʚ ʮʝʣʦʤ 

ʦʙʲʝʤ ʨʘʙʦʪ ʧʦ ʦʙʲʝʢʪʫ. ʉʦʛʣʘʩʥʦ ʩʦʛʣʘʰʝʥʠʶ ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʧʦʛʨʘʥʠʯʥʳʡ ʤʦʩʪʦʚʦʡ 

ʧʝʨʝʭʦʜ ʥʘ ʜʚʝ ʪʨʝʪʠ ʙʫʜʝʪ ʨʘʩʧʦʣʘʛʘʪʴʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ, ʚʢʣʶʯʘʷ ʘʚʪʦʤʦʙʠʣʴʥʳʡ 

ʧʦʜʲʝʟʜ ʢ ʪʨʘʩʩʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʫʨʦʚʥʷ çɸʤʫʨè ʠ ʤʦʩʪʳ ʯʝʨʝʟ ʂʘʥʠʢʫʨʛʘʥ ʠ ʦʩʥʦʚʥʦʝ 

ʨʫʩʣʦ, ʘ ʦʜʥʦʡ ʪʨʝʪʴʶ ï ʚ ʂʅʈ. ʆʩʥʦʚʥʦʡ ʤʦʩʪ - ʵʪʦ ʝʜʠʥʳʡ ʧʨʦʝʢʪ, ʧʦʵʪʦʤʫ ʧʦʨʷʜʦʢ 

ʨʘʙʦʪʳ ʦʙʝʠʭ ʩʪʦʨʦʥ (ʈʌ-ʂʅʈ) ʙʫʜʝʪ ʦʧʨʝʜʝʣʷʪʴ ʨʦʩʩʠʡʩʢʘʷ ʩʪʦʨʦʥʘ ʚ ʣʠʮʝ ʆɸʆ çɻʠʜ-

ʨʦʩʪʨʦʡʤʦʩʪè. ɹʫʜʫʪ ʧʨʦʚʝʜʝʥʳ ʛʦʩʵʢʩʧʝʨʪʠʟʳ ʚ ʦʙʝʠʭ ʩʪʨʘʥʘʭ, ʚ ʭʦʜʝ ʢʦʪʦʨʳʭ ʧʨʦʝʢʪ 

ʙʫʜʝʪ ʨʘʩʩʤʦʪʨʝʥ ʢʘʢ ʝʜʠʥʳʡ ʪʝʭʥʠʢʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʦʙʲʝʢʪ. 

ʈʦʩʩʠʡʩʢʠʡ ʫʯʘʩʪʦʢ ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʢʨʝʜʠʪ-

ʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʲʝʤʝ 14 ʤʣʨʜ. ʨʫʙ., ʚʦʟʚʨʘʪ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʝʥ ʚ ʪʝʯʝʥʠʝ ʧʨʝʜ-

ʧʦʣʦʞʠʪʝʣʴʥʦ 15 ʣʝʪ ʟʘ ʩʯʝʪ ʧʦʣʫʯʝʥʠʷ ʦʧʣʘʪʳ ʟʘ ʧʨʦʝʟʜ ʧʦ ʵʪʦʤʫ ʫʯʘʩʪʢʫ. ʉʦʛʣʘʩʥʦ 

ʫʩʣʦʚʠʷʤ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷ ʠ ʧʦʩʣʝʜʫʶʱʠʭ ʜʦʢʫʤʝʥʪʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʫʯʘʩʪʢʘ ʈʌ 

ʙʫʜʝʪ ʧʨʦʠʟʚʝʜʝʥʦ ʨʦʩʩʠʡʩʢʠʤʠ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʘ ʝʛʦ ʪʝʭʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʵʢʩʧʣʫʘʪʘʮʠʷ 

- ʨʦʩʩʠʡʩʢʠʤʠ ʜʦʨʦʞʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ʆʧʣʘʪʘ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢʠʪʘʡʩʢʦʡ ʯʘʩʪʠ 

(ʦʜʥʘ ʪʨʝʪʴ) ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ ʙʫʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʠʟ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʂʅʈ. 

ʈʘʟʛʨʘʥʠʯʝʥʠʝ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʧʦʩʪʨʦʝʥʥʦʛʦ ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ ʙʫʜʝʪ ʧʨʦʠʟʚʝ-

ʜʝʥʦ ʧʦ ʨʦʩʩʠʡʩʢʦ-ʢʠʪʘʡʩʢʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʛʨʘʥʠʮʝ ï ʩ ʨʦʩʩʠʡʩʢʦʡ ʩʪʦʨʦʥʳ ʤʦʩʪ 

ʧʝʨʝʡʜʝʪ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ, ʩʦ ʩʪʦʨʦʥʳ ʂʅʈ - ʧʨʦʚʠʥʮʠʠ ʍʵʡʣʫʥʮʟʷʥ.  

ʇʦʩʣʝ ʚʚʝʜʝʥʠʷ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ ʧʨʦʠʟʦʡʜʝʪ ʨʦʩʪ ʪʨʘʥʩʛʨʘ-

ʥʠʯʥʦʛʦ ʧʦʪʦʢʘ ʛʨʫʟʦʚʦʛʦ ʠ ʧʘʩʩʘʞʠʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʫʚʝʣʠʯʠʪʩʷ 

ʦʙʲʝʤ ʪʦʚʘʨʦʧʦʪʦʢʦʚ ʠ ʫʣʫʯʰʘʪʩʷ ʫʩʣʦʚʠʷ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

                                                           
1 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://docs.cntd.ru/document/901903611 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 15.08.2018) 
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ʪʫʨʠʟʤʘ. ʅʘ ʵʪʘʧʘʭ ʝʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʧʣʘʥʠʨʫʝʪʩʷ ʩʦʟʜʘʪʴ ʚ ɸʤʫʨʩʢʦʡ 

ʦʙʣʘʩʪʠ ʙʦʣʝʝ 1400 ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ.1 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʦ ʩʪʦʨʦʥʳ ʂʅʈ ʚ ʨʘʤʢʘʭ ʵʪʦʛʦ ʧʨʦʝʢʪʘ ʟʘʚʝʨʰʝʥʦ ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʦ ʢʠʪʘʡʩʢʦʡ ʯʘʩʪʠ ʪʨʘʥʩʛʨʘʥʠʯʥʦʛʦ ʤʦʩʪʘ ʅʠʞʥʝʣʝʥʠʥʩʢʦʝ (ɽʚʨʝʡʩʢʘʷ ʘʚʪʦʥʦʤʥʘʷ 

ʦʙʣʘʩʪʴ, ʈʦʩʩʠʷ) - ʊʫʥʮʟʷʥ (ʂʠʪʘʡ)2 

ɼʨʫʛʠʤ ʧʨʠʤʝʨʦʤ ʧʦʜʦʙʥʦʛʦ ʨʦʜʘ ʷʚʣʷʝʪʩʷ ʧʨʦʝʢʪ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʝʣʝʟʥʦʜʦʨʦʞ-

ʥʦʛʦ ʧʫʪʠ ï ɹʝʣʦʝ ʤʦʨʝ - ʂʦʤʠ -ʋʨʘʣ (ʤʘʛʠʩʪʨʘʣʴ çɹʝʣʢʦʤʫʨè), ʢʦʪʦʨʳʡ, ʩʦʝʜʠʥʠʚ ʞʝ-

ʣʝʟʥʦʡ ʜʦʨʦʛʦʡ-ʤʘʛʠʩʪʨʘʣʴʶ (ʧʨʦʪʷʞʝʥʥʦʩʪʴʶ 1161 ʢʤ) ʛʦʨʦʜʘ ɸʨʭʘʥʛʝʣʴʩʢ - ʉʳʢʪʳʚ-

ʢʘʨ - ʉʦʣʠʢʘʤʩʢ (ʇʝʨʤʴ), ʩʪʘʥʝʪ ʦʩʥʦʚʦʡ ʜʣʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛʦ ʠ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʨʘʟ-

ʚʠʪʠʷ ʩʝʚʝʨʥʦʡ ʯʘʩʪʠ ʝʚʨʦʧʝʡʩʢʦʡ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ. ʕʪʦʪ ʧʨʦʝʢʪ ʘʢʪʠʚʥʦ ʧʦʜʜʝʨʞʠ-

ʚʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʝʛʦ ʠʥʠʮʠʘʪʦʨʘʤʠ (ʇʝʨʤʩʢʠʡ ʢʨʘʡ,  ʄʫʨʤʘʥʩʢʘʷ ʠ ɸʨʭʘʥʛʝʣʴʩʢʘʷ ʦʙ-

ʣʘʩʪʠ, ʈʝʩʧʫʙʣʠʢʘ ʂʦʤʠ), ʥʦ ʠ ʨʝʛʠʦʥʘʤʠ - ʗʤʘʣʦ-ʅʝʥʝʮʢʠʤ ʠ ʅʝʥʝʮʢʠʤ  ʘʚʪʦʥʦʤʥʳʤʠ 

ʦʢʨʫʛʘʤʠ, ʈʝʩʧʫʙʣʠʢʦʡ ʂʘʨʝʣʠʷ, ʉʚʝʨʜʣʦʚʩʢʦʡ ʠ ʂʠʨʦʚʩʢʦʡ ʦʙʣʘʩʪʷʤʠ. ʆʜʥʘʢʦ ʩʪʨʦʠ-

ʪʝʣʴʩʪʚʦ çɹʝʣʢʦʤʫʨʘè, ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʝ ʥʘ ʧʝʨʠʦʜ 2009-2016 ʛʛ., ʥʝ ʩʦʩʪʦʷʣʦʩʴ ʠʟ-ʟʘ 

ʦʪʩʫʪʩʪʚʠʷ ʠʥʚʝʩʪʦʨʦʚ.  

ʀʟʥʘʯʘʣʴʥʦ ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʠʥʚʝʩʪʦʨ ʵʪʦʛʦ ʧʨʦʝʢʪʘ ï ʦʜʥʘ ʠʟ ʢʦʤʧʘʥʠʡ ʢʠʪʘʡ-

ʩʢʦʛʦ ʭʦʣʜʠʥʛʘ Poly Group (Poly International Holding Co.) ʧʣʘʥʠʨʦʚʘʣʘ ʚʣʦʞʠʪʴ ʚ çɹʝʣ-

ʢʦʤʫʨè ʜʦ 5,5 ʤʣʨʜ. ʜʦʣʣ,, ʦʜʥʘʢʦ ʟʘʪʝʤ ʆɸʆ çʄʂ çɹʝʣʢʦʤʫʨè ʠ ʜʨʫʛʘʷ ʢʠʪʘʡʩʢʘʷ ʢʦʤ-

ʧʘʥʠʷ (Poly Technologies, Inc.), ʚʭʦʜʷʱʘʷ ʚ ʵʪʦʪ ʞʝ ʭʦʣʜʠʥʛ Poly Group ʧʦʜʧʠʩʘʣʠ ʩʦ-

ʛʣʘʰʝʥʠʝ ʦ ʩʦʚʤʝʩʪʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ, ʚ ʢʦʪʦʨʦʤ ʢʦʤʧʘʥʠʷ çPoly Technologies, 

Incè ʦʟʥʘʯʝʥʘ ʢʘʢ ʛʝʥʝʨʘʣʴʥʳʡ ʧʦʜʨʷʜʯʠʢ ʧʨʦʝʢʪʘ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ  ʬʠʥʘʥʩʠʨʦʚʘʪʴ, ʧʨʦ-

ʝʢʪʠʨʦʚʘʪʴ ʠ ʩʪʨʦʠʪʴ 712 ʥʦʚʳʭ ʢʤ ʤʘʛʠʩʪʨʘʣʠ ʠ ʤʦʜʝʨʥʠʟʠʨʫʝʪ 449 ʢʤ ʜʝʡʩʪʚʫʶʱʠʭ 

ʫʯʘʩʪʢʦʚ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ. 

ʕʪʦʪ ʧʨʠʤʝʨ ʠʣʣʶʩʪʨʠʨʫʝʪ ʢʦʥʮʝʩʩʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʥʘ ʫʩʣʦʚʠʷʭ çʩʪʨʦʠʪʴ-

ʫʧʨʘʚʣʷʪʴ-ʚʦʟʚʨʘʱʘʪʴè3 ʠ çʚʦʩʩʪʘʥʦʚʠʪʴ-ʫʧʨʘʚʣʷʪʴ-ʚʦʟʚʨʘʱʘʪʴè.4 ʇʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ 

ʩʦʛʣʘʰʝʥʠʷ (ʩʝʥʪʷʙʨʴ 2015 ʛ.) ʙʳʣ ʦʛʣʘʰʝʥ ʨʘʟʤʝʨ ʠʥʚʝʩʪʠʮʠʡ - ʧʦʨʷʜʢʘ 240-250 ʤʣʨʜ. 

ʨʫʙ. ʇʦ ʧʣʘʥʫ ʨʘʟʨʘʙʦʪʢʘ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʤʘʛʠʩʪʨʘʣʠ ʙʫʜʫʪ ʨʝʘʣʠ-

                                                           
1 ʉʤ.: ʅʘʯʘʣʦʩʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʦʩʪʘ ʯʝʨʝʟ ɸʤʫʨ, ʢʦʪʦʨʳʡ ʩʚʷʞʝʪ ʈʦʩʩʠʶ ʠ ʂʠʪʘʡ. 24 ʜʝʢʘʙʨʷ 2016. 

URL: http://tass.ru/ekonomika/3903231 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 15.08.2018) 
2 ʂʠʪʘʡ ʟʘʚʝʨʰʠʣ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʩʚʦʝʡ ʯʘʩʪʠ ʤʦʩʪʘ ʯʝʨʝʟ ɸʤʫʨ. 14 ʦʢʪʷʙʨʷ 2018. URL: https://rus-

sian.rt.com/world/news/563897-most-stroitelstvo-kitai?utm_medium=referral&utm_source=lentainform& 

utm_campaign=russian.rt.com&utm_term=1259974&utm_content=1 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 15.10.2018) 
3 BOT ï ʘʥʛʣ. 
4 ɺʋɺ; restore ï operate ï transfer ï ROT ï ʘʥʛʣ. 



130 
 

ʟʦʚʳʚʘʪʴʩʷ ʚ ʪʝʯʝʥʠʝ ʧʷʪʠ ʣʝʪ, ʘ ʟʘʪʝʤ ʚ ʪʝʯʝʥʠʝ 25 ʣʝʪ ʤʘʛʠʩʪʨʘʣʴ ʙʫʜʝʪ ʵʢʩʧʣʫʘʪʠʨʦ-

ʚʘʪʴʩʷ ʢʠʪʘʡʩʢʦʡ ʩʪʦʨʦʥʦʡ, ʧʦ ʠʩʪʝʯʝʥʠʠ ʢʦʪʦʨʳʭ ʦʥʘ ʧʝʨʝʡʜʝʪ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʈʌ. ʉʦ 

ʩʪʦʨʦʥʳ ʈʦʩʩʠʠ ʧʨʦʝʢʪ ʧʣʘʥʠʨʫʝʪʩʷ ʦʩʫʱʝʩʪʚʣʷʪʴ ʚ ʨʘʤʢʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ 

ʧʘʨʪʥʝʨʩʪʚʘ ʧʨʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʨʘʟʨʘʙʦʪʢʠ ʧʨʦʝʢʪʥʦʡ ʜʦʢʫʤʝʥʪʘ-

ʮʠʠ (3,7 ʤʣʨʜ ʨʫʙ.) ʠ ʧʨʠ ʜʘʣʴʥʝʡʰʝʤ ʚʝʜʝʥʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʘ ʩʨʝʜʩʪʚʘ ʀʥʚʝʩʪʠʮʠ-

ʦʥʥʦʛʦ ʬʦʥʜʘ ʈʌ (118 ʤʣʨʜ ʨʫʙ.) ʠ ʩʨʝʜʩʪʚʘ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʅʘʧʨʠʤʝʨ, ʤʦʜʝʨʥʠ-

ʟʘʮʠʶ ʫʯʘʩʪʢʦʚ ʜʝʡʩʪʚʫʶʱʝʡ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ, ʧʦ ʢʦʪʦʨʦʡ ʧʨʦʡʜʸʪ çɹʝʣʢʦʤʫʨè, ʧʣʘ-

ʥʠʨʫʝʪ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ (37 ʤʣʨʜ ʨʫʙ.) ʆɸʆ çʈɾɼè. 

ɺ ʧʣʘʥʘʭ ʆɸʆ çʄʝʞʨʝʛʠʦʥʘʣʴʥʘʷ ʢʦʤʧʘʥʠʷ çɹʝʣʢʦʤʫʨè ʠ ʢʠʪʘʡʩʢʠʭ ʠʥʚʝʩʪʦ-

ʨʦʚ ʙʳʣʦ ʦʙʦʟʥʘʯʝʥʦ ʫʯʨʝʞʜʝʥʠʝ ʩʦʚʤʝʩʪʥʦʡ ʧʨʦʝʢʪʥʦʡ ʢʦʤʧʘʥʠʠ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʡ 

ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʧʨʝʜʣʦʞʝʥʠʡ ʇʨʘʚʠʪʝʣʴʩʪʚʫ ʈʌ ʧʦ ʫʩʣʦʚʠʷʤ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝ-

ʥʠʷ ʧʦ ʜʘʥʥʦʤʫ ʧʨʦʝʢʪʫ; ʥʦ ʩʫʜʴʙʫ ʵʪʠʭ ʧʣʘʥʦʚ ʘʚʪʦʨ ʥʝ ʟʥʘʝʪ.1  

ʅʘ ɺʦʩʪʦʯʥʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʬʦʨʫʤʝ (ɺʕʌ) ʚ ʩʝʥʪʷʙʨʝ 2018 ʛ. ʈʝʩʧʫʙʣʠʢʘ 

ʉʘʭʘ, ʨʦʩʩʠʡʩʢʘʷ ɻʨʫʧʧʘ çɺʀʉè (ʢʨʫʧʥʝʡʰʘʷ ʚ ʈʦʩʩʠʠ ʢʦʤʧʘʥʠʷ ʧʦ ʧʨʦʝʢʪʘʤ ɻʏʇ ʚ 

ʦʙʣʘʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʧʨʦʝʢʪʦʚ) ʠ ʢʠʪʘʡʩʢʘʷ ʢʦʤʧʘʥʠʷ China 

Railway Construction Corporation Limited (CRCC) ʧʦʜʧʠʩʘʣʠ ʤʝʤʦʨʘʥʜʫʤ ʦ ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʝ ʤʦʩʪʦʚʦʛʦ ʧʝʨʝʭʦʜʘ ʯʝʨʝʟ ʨʝʢʫ ʃʝʥʘ ʙʣʠʟ ʛ. ʗʢʫʪʩʢ.2 ʇʨʦʝʢʪ ʙʫʜʝʪ ʧʨʝʜʩʪʘʚʣʷʪʴ 

ʩʦʙʦʡ ɻʏʇ, ʧʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʮʝʥʠʚʘʝʪʩʷ ʚ 70-80 ʤʣʨʜ ʨʫʙ-

ʣʝʡ. ʇʨʠ ʵʪʦʤ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʜʣʷ ʥʘʯʘʣ ʩʪʨʦʠʪʝʣʴʥʳʭ ʨʘʙʦʪ ʚ ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ 

ʥʝʦʙʭʦʜʠʤʦ ʧʦʣʫʯʠʪʴ ʬʝʜʝʨʘʣʴʥʳʝ ʛʨʘʥʪʳ. ɻʣʘʚʘ ʨʝʛʠʦʥʘ ʪʘʢʞʝ ʦʪʤʝʪʠʣ, ʯʪʦ ʩʚʦʠ 

ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʢʦʥʮʝʩʩʠʦʥʥʦʡ ʠʥʠʮʠʘʪʠʚʝ ʧʨʝʜʩʪʘʚʠʪ ʢʠʪʘʡʩʢʘʷ ʢʦʤʧʘʥʠʷ 

PowerChina International Group Ltd. (Sinohydro Corporation Limited) ʩ ʢʦʪʦʨʦʡ ʚ ʜʝʢʘʙʨʝ 

2015 ʛ. ʌʝʜʝʨʘʣʴʥʦʝ ʜʦʨʦʞʥʦʝ ʘʛʝʥʪʩʪʚʦ ʧʦʜʧʠʩʘʣʦ ʤʝʤʦʨʘʥʜʫʤ ʦ ʥʘʤʝʨʝʥʠʷʭ ʧʦ ʨʝʘ-

ʣʠʟʘʮʠʠ ʵʪʦʛʦ ʧʨʦʝʢʪʘ3.  

ʇʨʠʚʝʜʝʥʥʳʝ ʚʳʰʝ ʠ ʜʨʫʛʠʝ ʧʨʠʤʝʨʳ4 ʧʦʟʚʦʣʷʶʪ ʘʚʪʦʨʫ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʩʦʪʨʫʜ-

ʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʩʥʦʚʘʥʦ ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʥʘ ʤʝʞʧʨʘʚʩʦ-

ʛʣʘʰʝʥʠʷʭ ʠ ʨʘʤʦʯʥʳʭ ʢʦʥʪʨʘʢʪʘʭ, ʟʘʢʣʶʯʘʝʤʳʭ ʥʘ ʦʩʥʦʚʝ ʧʦʩʣʝʜʥʠʭ, ʛʜʝ ʧʨʝʜʤʝʪʦʤ 

                                                           
1 ʉʦʛʣʘʰʝʥʠʝ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ çɹʝʣʢʦʤʫʨʘè ʧʦʜʧʠʩʘʥʦ ʚ ʂʠʪʘʝ. // ɸʨʭʘʥʛʝʣʴʩʢʠʝ ʠʟʚʝʩʪʠʷ. 4 ʩʝʥʪʷʙʨʷ 

2015. URL: http://www.izvestia29.ru/politics/2015/09/04/17820.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 15.08.2018) 
2 ʗʢʫʪʠʷ ʠ ʢʠʪʘʡʩʢʘʷ CRCC ʧʦʜʧʠʩʘʣʠ ʤʝʤʦʨʘʥʜʫʤ ʦ ʧʦʩʪʨʦʡʢʝ ʤʦʩʪʘ ʯʝʨʝʟ ʃʝʥʫ. URL:  https://ria.ru/ 

economy/20180911/1528306599.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.11.2018) 
3 ʂʠʪʘʡʩʢʘʷ Sinohydro ʟʘʚʝʨʰʠʪ ʧʨʝʜʧʨʦʝʢʪʥʳʝ ʨʘʙʦʪʳ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʤʦʩʪʘ ʯʝʨʝʟ ʃʝʥʫ ʜʦ ʢʦʥʮʘ 

ʘʚʛʫʩʪʘ. URL:  http://www.pppi.ru/news/kitayskaya-sinohydro-zavershit-predproektnye-raboty-po-stroitelstvu-

mosta-cherez-lenu-do-konca (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 09.11.2018). 
4 ʉʤ. ʧʨʦʝʢʪʳ, ʦʙʦʟʥʘʯʝʥʥʳʝ ʚ ʮʠʪ. ʩʦʯ. ʂʣʠʤʦʚʝʮ ʆ.ɺ., ʨʘʟʚʠʚʘʝʤʳʝ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʫʨʦʚʥʝ. 
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ʜʦʛʦʚʦʨʘ ʷʚʣʷʝʪʩʷ ʧʦʩʪʘʚʢʘ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʠ ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ ʚ ʚʠʜʝ ʦʨʛʘ-

ʥʠʟʘʮʠʦʥʥʦʛʦ ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʠʣʠ ʦʙʫʯʝʥʠʷ ʧʝʨʩʦʥʘʣʘ (ʥʘʧʨ., ʩʪʨʦʷʱʠʝʩʷ ʠ ʚʚʦʜʠʤʳʝ 

ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ɸʕʉ, ʅʇɿ ʠ ʧʨ.) ʠ ʪ.ʜ. ʂʘʟʘʣʦʩʴ ʙʳ, ʵʪʠ ʢʦʥʪʨʘʢʪʳ ʥʝ ʤʦʛʫʪ ʩʯʠʪʘʪʴʩʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ, ʪ.ʢ. ʥʝ ʦʧʨʝʜʝʣʷʶʪ ʩʦʙʦʡ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʈʌ ʚ ʂʅʈ, ʩ ʜʨʫʛʦʡ ʩʪʦ-

ʨʦʥʳ, ʠʭ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝʤ ʚ ʚʠʜʝ ʉʋɺ (BOT ï ʘʥʛʣ.). ʉʣʝʜʫʝʪ 

ʟʘʤʝʪʠʪʴ ʧʨʠ ʵʪʦʤ, ʯʪʦ ʜʦʛʦʚʦʨʳ, ʦʧʦʩʨʝʜʫʶʱʠʝ ʫʯʘʩʪʠʝ ʟʘʨʫʙʝʞʥʳʭ (ʚʢʣʶʯʘʷ ʈʌ) ʠʥ-

ʚʝʩʪʦʨʦʚ ʚ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʂʅʈ ï ʵʪʦ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ (ʫʯʨʝʜʠʪʝʣʴʥʳʝ) ʜʦ-

ʛʦʚʦʨʳ. 

ʈʘʩʩʤʦʪʨʝʥʥʳʡ ʤʝʭʘʥʠʟʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ - çʩʪʨʦʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟ-

ʚʨʘʱʘʡè (ʉʋɺ, built ï operate ï transfer - ɺʆT) - ʪʘʢʞʝ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʀʥʜʠʠ. ʂ 

ʯʠʩʣʫ ʪʘʢʦʚʳʭ ʚ ʩʬʝʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʦʪʥʦʩʷʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʳʝ ʧʨʦʝʢʪʳ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʜʦʛʦʚʦʨʝ ʠʣʠ ʢʦʥʮʝʩʩʠʦʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ, ʤʝʞʜʫ ʧʨʘʚʠ-

ʪʝʣʴʩʪʚʦʤ ʠʣʠ ʠʥʳʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʦʨʛʘʥʦʤ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠ ʢʦʤʧʘʥʠʝʡ ʯʘʩʪʥʦʛʦ 

ʩʝʢʪʦʨʘ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʜʣʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʨʠ 

ʦʧʣʘʪʝ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʠʭ ʙʦʨʦʚ1. ʆʩʥʦʚʳ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʟʘʣʦʞʝʥʳ ʚ 

ʫʧʦʤʠʥʘʚʰʝʤʩʷ ʚʳʰʝ ʠʥʜʠʡʩʢʦʤ ɿʘʢʦʥʝ çʆ ʜʦʛʦʚʦʨʘʭè 1872 ʛ., ʚ ʢʦʪʦʨʦʤ ʯʝʪʢʦ ʟʘ-

ʢʨʝʧʣʝʥʳ ʧʦʣʦʞʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʨʦʢʦʚ ʠ ʫʩʣʦʚʠʡ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. ʇʨʠ 

ʵʪʦʤ ʜʘʣʴʥʝʡʰʠʝ ʤʝʭʘʥʠʟʤʳ ʚʥʝʜʨʝʥʠʷ ʪʘʢʠʭ ʩʦʛʣʘʰʝʥʠʡ ʟʘʢʨʝʧʣʷʶʪʩʷ ʚ ʨʘʟʣʠʯʥʳʭ 

ʘʢʪʘʭ ʥʘ ʫʨʦʚʥʝ ʰʪʘʪʦʚ ʠ ʥʘ ʫʨʦʚʥʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʇʨʘʚʠʪʝʣʴʩʪʚʘ. ʉʦʛʣʘʩʥʦ ʂʦʥʩʪʠʪʫ-

ʮʠʠ ʰʪʘʪ ʨʝʛʠʩʪʨʠʨʫʶʪ ʥʘ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʫʨʦʚʥʝ ʢʦʨʧʦʨʘʮʠʠ ʚ ʪʝʭ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ, ʛʜʝ ʭʦʪʷʪ ʫʩʪʘʥʦʚʠʪʴ ʢʦʥʮʝʩʩʠʶ (ʥʘʧʨ., ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʦʩʪʦʚ ʠ ʜʦʨʦʛ; ʧʨʝʜʦʩʪʘʚ-

ʣʝʥʠʝ ʙʳʪʦʚʳʭ ʫʩʣʫʛ, ʚ ʪ.ʯ. ʚ ʩʬʝʨʝ ʚʦʜʦʩʥʘʙʞʝʥʠʷ, ʣʠʢʚʠʜʘʮʠʠ ʦʪʭʦʜʦʚ ʠ ʧʨ.). ʊʘʢʠʝ 

ʢʦʨʧʦʨʘʮʠʠ ʚʧʨʘʚʝ ʟʘʢʣʶʯʘʪʴ ʢʦʥʮʝʩʩʠʠ ʩ ʯʘʩʪʥʳʤʠ ʣʠʮʘʤʠ, ʥʦ ʟʘʚʠʩʠʪ ʪʘʢʘʷ ʚʦʟʤʦʞ-

ʥʦʩʪʴ ʦʪ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʰʪʘʪʘʤʠ ʧʨʘʚʦʤʦʯʠʡ,2 ʪʘʢʠʤ ʣʠʮʦʤ ʤʦʞʝʪ ʙʳʪʴ ʠ ʠʥʦʩʪʨʘʥ-

ʥʳʡ ʠʥʚʝʩʪʦʨ. ʅʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʤʠ ʬʦʨʤʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʠʥʚʝʩʪʦʨʘʤʠ  ʷʚ-

ʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʤʦʜʝʣʠ çBOTè: 1) çʩʪʨʦʡ-ʘʨʝʥʜʫʡ-ʚʦʟʚʨʘʱʘʡè (ʉɸɺ, buildïleaseï

transfer - BLT), 2) ʩʪʨʦʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟʚʨʘʱʘʡ (ʉʕɺ, buildïownïoperateïtransfer - 

BOOT) ʠ 3) ʧʨʦʝʢʪʠʨʫʡ-ʩʪʨʦʡ-ʬʠʥʘʥʩʠʨʫʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟʚʨʘʱʘʡ (ʇʉʌʕɺ, designï

buildïfinance-operation-transfer - DBFOT). ʃʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʚ ʩʪʨʫʢʪʫʨʝ ʧʨʦʝʢʪʦʚ 

                                                           
1 Shivanshu Thaplyal. India. // Getting the Deal through Public-Private Partnerships 2017. / Contributing Editors 

Ivan E. Mattei and Armando Rivera Jacobo. Debevoise & Plimpton LLP. ï Law Business Research Ltd. - ʈ. 45-

53.  URL: cga.co.mzüécontenté2016/12/PPP2017-Mozambique.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12.10.2018) 
2 ʏʝʨʝʤʥʘʷ ʊ.ʉ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʸʨʩʪʚʦ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʝʘʣʠʟʘ-

ʮʠʠ. // ɺʝʩʪʥʠʢ ʄɻʀʄʆ ʋʥʠʚʝʨʩʠʪʝʪʘ. ï 2015. - ˉ5 (44). - ʉ. 190-197.  
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ʟʘʥʠʤʘʶʪ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʘ ʠ ʜʦʨʦʞʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ1. ʀʥʳʝ - ʤʘʣʦʧʨʠʙʳʣʴʥʳʝ - 

ʧʨʦʝʢʪʳ ʤʦʛʫʪ ʧʦʣʫʯʘʪʴ ʩʫʙʩʠʜʠʠ (Viability Gap Funding, VGF), ʨʘʚʥʳʝ 20% ʦʪ ʩʦʚʦ-

ʢʫʧʥʦʛʦ ʦʙʲʸʤʘ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʚ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʠʭ ʢʦʤʤʝʨʯʝʩʢʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴ-

ʥʦʩʪʠ ʢʨʫʧʥʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʧʨʦʝʢʪʦʚ.2 ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʯʘʩʪʥʦʛʦ 

ʙʠʟʥʝʩʘ ʦʙʣʝʢʘʝʪʩʷ ʚ ʬʦʨʤʫ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. ʇʨʠ ʵʪʦʤ ʩʣʦʞʥʦʩʪʠ, ʚʦʟʥʠʢ-

ʰʠʝ ʚ ʧʨʘʚʦʧʨʠʤʝʥʠʪʝʣʴʥʦʡ ʧʨʘʢʪʠʢʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʦʜʝʨʞʘʥʠʷ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʩʦʛʣʘ-

ʰʝʥʠʡ, ʧʨʠʚʝʣʠ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʨʘʟʨʘʙʦʪʢʠ ʊʠʧʦʚʦʛʦ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ 

(Model Concession Agreements ï ʄʉɸ). ʊʘʢ, ʂʦʤʠʩʩʠʷ ʧʦ ʧʣʘʥʠʨʦʚʘʥʠʶ (Planning 

Commission) ʦʧʫʙʣʠʢʦʚʘʣʘ ʚ 2000 ʛ. ʧʝʨʚʦʝ ʪʠʧʦʚʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦ ʢʦʥʮʝʩʩʠʷʭ ʚ ʩʬʝʨʝ 

ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ.3 ʇʦʟʞʝ ʧʦʜʦʙʥʳʝ ʪʠʧʦʚʳʝ ʩʦʛʣʘʰʝʥʠʷ ʙʳʣʠ ʧʨʠʥʷʪʳ ʠ ʚ ʜʨʫʛʠʭ 

ʦʪʨʘʩʣʷʭ ʭʦʟʷʡʩʪʚʘ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʪʠʧʦʚʳʭ ʩʦʛʣʘʰʝʥʠʡ ʚʳ-

ʷʚʠʣʦ ʤʥʦʞʝʩʪʚʦ ʧʨʦʙʣʝʤ, ʧʦʩʢʦʣʴʢʫ, ʢʘʢ ʧʨʘʚʠʣʦ, ʯʘʩʪʥʦʝ ʣʠʮʦ (ʠʥʚʝʩʪʦʨ) ʜʦʣʞʥʦ 

ʧʨʠʩʦʝʜʠʥʠʪʴʩʷ ʢ ʧʨʝʜʣʦʞʝʥʥʦʡ ʤʦʜʝʣʠ ʜʦʛʦʚʦʨʘ, ʚ ʢʦʪʦʨʦʤ ʥʝ ʚʩʝʛʜʘ ʜʝʪʘʣʴʥʦ ʧʨʦʨʘ-

ʙʦʪʘʥʳ ʚʩʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʜʣʷ ʥʝʛʦ ʚʦʧʨʦʩʳ ʩ ʫʯʝʪʦʤ ʩʧʝʮʠʬʠʢʠ ʢʦʥʢʨʝʪʥʦʛʦ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʢʨʠʪʠʢʘ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʠʤʝʥʝʥʠʷ ʪʠʧʦʚʳʭ ʢʦʥʮʝʩʩʠ-

ʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʚ ʀʥʜʠʠ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʦʙʦʩʥʦʚʘʥʥʦʡ.  

ʇʦ ɻʪʦʤʫ ʚʦʧʨʦʩʫ ʥʝʩʢʦʣʴʢʦ ʠʥʘʷ ʢʘʨʪʠʥʘ ʩʢʣʘʜʳʚʘʝʪʩʷ ʚ ʖɸʈ. ʕʪʘ ʩʪʨʘʥʘ ʧʦʣ-

ʥʦʩʪʴʶ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʣʘ ʢʦʥʮʝʩʩʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʧʦʩʣʝ ʦʙʰʠʨʥʦʛʦ ʦʙʟʦʨʘ ʧʝʨʝ-

ʜʦʚʦʡ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʠ ʠ ʢʦʥʩʫʣʴʪʘʮʠʡ ʩ ʫʯʘʩʪʠʝʤ ʤʥʦʛʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʠ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʦʚ ʠ ʥʝ ʜʦʧʫʩʢʘʝʪ ʦʪʢʣʦʥʝʥʠʷ ʦʪ ʠʭ ʩʦʜʝʨʞʘʥʠʷ. ʇʦʨʷʜʦʢ 

ʨʘʙʦʪʳ ʩ ʪʘʢʠʤʠ ʩʦʛʣʘʰʝʥʠʷʤʠ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʫʪʚʝʨʞʜʝʥʥʳʭ ʚ 2004 ʛ. ʅʘʮʠʦʥʘʣʴʥʳʤ 

ʢʘʟʥʘʯʝʡʩʪʚʦʤ ʖɸʈ çʉʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʧʦʣʦʞʝʥʠʷʭ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʤ 

ʧʘʨʪʥʝʨʩʪʚʝè4 (ʜʘʣʝʝ ï ʇʦʣʦʞʝʥʠʷ ʦ ɻʏʇ) ʠ ʈʫʢʦʚʦʜʩʪʚʝ - ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʷʭ 

ʧʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʤʫ ʧʘʨʪʥʝʨʩʪʚʫ, ʠʟʜʘʥʥʳʭ ʅʘʮʠʦʥʘʣʴʥʳʤ ʂʘʟʥʘʯʝʡʩʪʚʦʤ5 

(ʜʘʣʝʝ ï ʈʫʢʦʚʦʜʩʪʚʦ), ʢʦʪʦʨʳʝ ʚʤʝʩʪʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʚʦʝʛʦ ʨʦʜʘ ʩʧʨʘʚʦʯʥʠʢ ʧʦ 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: https://www.pppinindia.gov.in/project-concession-agreements (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

09.10.2018). 
2 ɻʘʬʫʨʦʚʘ ɻ.ʊ. ʆʧʳʪ ʀʥʜʠʠ ʚ ʧʦʜʜʝʨʞʢʝ ʠ ʨʘʟʚʠʪʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ // ɸʢʪʫʘʣʴ-

ʥʳʝ ʧʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʘʚʘ. - 2013. - ˉ 3. - ʉ. 54. 
3 Concession Agreements in India. The balancing Act. / Ed. by Economic Laws Practice Advocates & Solici-

tors. 2018. P. 9. URL: http://elplaw.in/wp-content/uploads/2018/08/Concession-Agreements-17082018.pdf 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12.10.2018) 
4 Standardised Public-Private Partnership Provisions, 2004. URL: http://www.ppp.gov.za/Legal%20Aspects/ 

Standardised%20PPP%20Provinsions/National%20Treasury%20PPP%20Praʩtice%20Note%20No%201% 

20of%202004;%20Standardised%20PPP%20Provisions;%20First%20Issue;%2011%20March%202004_1.pdf 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
5 Public Private Partnership Manual - National Treasury PPP Practice Notes issued in terms of the Public Finance 

Management Act. URL: https://ppp.worldbank.org/public-private-partnership/library/public-private-partner-

ship-manual-national-treasury-ppp-practice-notes-issued-terms-public-0 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.10.2018) 
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ʵʬʬʝʢʪʠʚʥʦʤʫ ʦʩʫʱʝʩʪʚʣʝʥʠʶ ʧʨʦʝʢʪʦʚ ʚ ʨʘʤʢʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨ-

ʩʪʚʘ. ʃʦʛʠʢʘ ʈʫʢʦʚʦʜʩʪʚʘ ʩʣʝʜʫʝʪ ʩʪʨʫʢʪʫʨʝ ʇʦʣʦʞʝʥʠʷ ʦ ɻʏʇ, ʩʦʩʪʦʷʱʝʛʦ ʠʟ 9 ʤʦʜʫ-

ʣʝʡ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʅʘʮʠʦʥʘʣʴʥʳʤ ʂʘʟʥʘʯʝʡʩʪʚʦʤ ʚ ʨʘʟʥʳʝ ʧʝʨʠʦʜʳ ʚʨʝʤʝʥʠ: ʘ) ʄʦ-

ʜʫʣʴ ˉ 1 çʈʝʛʫʣʠʨʦʚʘʥʠʝ ɻʏʇ ʚ ʖɸʈè; ʙ) ʄʦʜʫʣʴ ˉ 2 çʆʩʥʦʚʳ ʜʦʙʨʦʩʦʚʝʩʪʥʦʡ ʨʝʘ-

ʣʠʟʘʮʠʠ ʇʦʣʠʪʠʢʠ BEE (Black economic empowerment) ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʦʚ ɻʏʇè; ʚ) ʄʦ-

ʜʫʣʴ ˉ 3 çʇʝʨʚʳʡ ʵʪʘʧ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘè; ʛ) ʄʦʜʫʣʴ ˉ 4 çʊʝʭʥʠʢʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ 

ʦʙʦʩʥʦʚʘʥʠʝ ʧʨʦʝʢʪʘè; ʜ) ʄʦʜʫʣʴ ˉ 5 çɿʘʢʫʧʢʠ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘè; ʝ) ʄʦ-

ʜʫʣʴ ˉ 6 çʋʧʨʘʚʣʝʥʠʝ ʩʦʛʣʘʰʝʥʠʝʤ ʦ ɻʏʇè; ʞ) ʄʦʜʫʣʴ ˉ 7 çɸʫʜʠʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦ-

ʝʢʪʘè; ʟ) ʄʦʜʫʣʴ ˉ 8 çʇʨʠʥʮʠʧʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ɻʏʇè; ʢ) ʄʦʜʫʣʴ ˉ 9 çɺʚʝʜʝʥʠʝ ʚ ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè.1 ʊʘʢ, ʈʫʢʦʚʦʜʩʪʚʦ (ʚ  

ʄʦʜʫʣʝ ˉ 2) ʦʧʨʝʜʝʣʠʣʦ, ʯʪʦ ʥʫʞʥʦ ʜʝʣʘʪʴ ʜʦ ʪʦʛʦ, ʢʘʢ ʜʦʛʦʚʦʨ ʦ ɻʏʇ ʙʫʜʝʪ ʟʘʢʣʶʯʝʥ 

(ʥʘʧʨ., ʩʨʘʚʥʝʥʠʝ ʮʝʥ). ʕʪʠ ʜʦʢʫʤʝʥʪʳ ʚʩʝ ʚʤʝʩʪʝ ʜʘʶʪ ʜʝʪʘʣʴʥʦʝ ʦʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʚ ʬʦʨʤʘʪʝ ɻʏʇ ʚ ʖɸʈ. ʕʪʠ ʧʨʦʝʢʪʳ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʚ ʨʘʤʢʘʭ 

ʧʘʨʪʥʝʨʩʪʚʘ ʛʦʩ- ʠ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʦʚ ʚ ʦʪʥʦʰʝʥʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʧʨ., ʥʝ ʪʨʝʙʫʶʱʝʛʦ 

ʢʨʫʧʥʳʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ, ʯʘʱʝ ʚʩʝʛʦ ʦʙʣʝʢʘʝʪʩʷ ʚ ʬʦʨʤʫ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ, 

ʟʘʢʣʶʯʘʝʤʳʭ ʥʘ ʜʦʣʛʠʡ ʩʨʦʢ ʩ ʧʝʨʝʜʘʯʝʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʝʢʪʘ ʠ 

ʨʠʩʢʠ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ. ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʘ ʤʦʜʝʣʴ, ʧʨʠ ʢʦʪʦʨʦʡ ʯʘʩʪʥʳʝ ʢʦʤ-

ʧʘʥʠʠ ʩʪʨʦʷʪ, ʠʩʧʦʣʴʟʫʶʪ ʠ ʧʦʩʣʝ ʧʝʨʝʜʘʶʪ ʦʙʲʝʢʪ ʤʫʥʠʮʠʧʘʣʴʥʦʤʫ ʦʙʨʘʟʦʚʘʥʠʶ. 

ʊʘʢʞʝ ʥʝʨʝʜʢʦ ʧʨʠʤʝʥʷʝʪʩʷ ʩʭʝʤʘ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʯʘʩʪʥʳʝ ʧʘʨʪʥʝʨʳ ʩʪʨʦʷʪ, ʠʩʧʦʣʴ-

ʟʫʶʪ ʦʙʲʝʢʪ, ʦʙʫʯʘʶʪ ʧʝʨʩʦʥʘʣ, ʘ ʟʘʪʝʤ ʦʙʲʝʢʪ ʧʝʨʝʜʘʶʪ.2 ɺ ʨʘʤʢʘʭ ʪʘʢʦʛʦ ʤʝʭʘʥʠʟʤʘ 

ʨʘʙʦʪʘʶʪ ʠ ʤʥʦʛʦʯʠʩʣʝʥʥʳʝ ʧʨʦʝʢʪʳ ʟʘʨʫʙʝʞʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʩʚʦʝʥʠʝʤ 

ʥʝʜʨ ʵʪʦʡ ʩʪʨʘʥʳ, ʭʦʪʷ ʧʨʦʝʢʪʳ ʵʪʠ ʢʨʫʧʥʳʝ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʈʦʩʩʠʷ ʠʤʝʝʪ ʨʷʜ ʧʨʦʝʢʪʦʚ 

ʩ ʫʯʘʩʪʠʝʤ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ: ɻʂ çʅʦʨʠʣʴʩʢʦʛʦ ʥʠʢʝʣʷè ʩʦʚʤʝʩʪʥʦ ʩ ʶʞʥʦʘʬ-

ʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʝʡ African Rainbow Minerals (ʜʦʙʳʯʘ ʥʠʢʝʣʷ), ɻʂ çʈʝʥʦʚʳè ʩʦʚ-

ʤʝʩʪʥʦ ʩ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʝʡ Majestic Silver Trading (ʜʦʙʳʯʘ ʤʘʨʛʘʥʮʝʚʦʡ 

ʨʫʜʳ), ɸʆ çʈʦʩʛʝʦʣʦʛʠʠ (ʩʦʚʤʝʩʪʥʦ ʩ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ ʥʝʬʪʝʛʘʟʦʚʦʡ ʛʦʩʢʦʨʧʦʨʘʮʠʝʡ 

çʇʝʪʨʦ-ʕʩ-ʕʡè (ʨʘʟʚʝʜʢʘ ʠ ʨʘʟʨʘʙʦʪʢʘ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ ʥʘ ʰʝʣʴʬʝ ʖɸʈ) ʠ ʜʨ. 

                                                           
1 Ibid. P. 5.  

ʉʤ. ʜʣʷ ʩʨʘʚʥʝʥʠʷ, ʥʘʧʨʠʤʝʨ: ʉʤʠʨʥʦʚ ɽ.ɹ., ʅʘʨʩʢʘʷ ʆ.ʀ., ʗʩʪʨʝʙʦʚ ʆ.ɸ. ʇʦʜʛʦʪʦʚʢʘ ʢʦʥʮʝʧʮʠʠ ʠ 

ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʦʝʢʪʦʚ ʥʘ ʦʩʥʦʚʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. // ɺʝʩʪ-

ʥʠʢ ʛʨʘʞʜʘʥʩʢʠʭ ʠʥʞʝʥʝʨʦʚ. - 2014. - ˉ 6(47). - ʉ. 262-268; ʗʩʪʨʝʙʦʚ ʆ.ɸ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʵʢʦʥʦʤʠʯʝ-

ʩʢʠʡ ʤʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʦʝʢʪʦʚ ʥʘ ʦʩʥʦʚʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ 

ʧʘʨʪʥʝʨʩʪʚʘ. ɼʠʩʩéʜʦʢʪ. ʵʢʦʥ. ʥʘʫʢ - ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ, 2011 ʠ ʜʨ. ʨʘʙʦʪʳ ʵʪʠʭ ʘʚʪʦʨʦʚ ʧʦ ʵʪʦʡ ʪʝʤʝ. 
2 ʉʘʟʦʥʦʚ ɺ.ɽ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ: ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʝ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ 

ʠ ʬʠʥʘʥʩʦʚʦ-ʧʨʘʚʦʚʳʝ ʘʩʧʝʢʪʳ / ʂʘʬʝʜʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʨʘʚʘ ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨ-

ʩʠʪʝʪʘ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ / ʇʨʝʜʠʩʣ. ʜ.ʶ.ʥ., ʧʨʦʬ. ɸ.ɹ. ɿʝʣʝʥʮʦʚʘ. ï ʄ., 2012. - ʉ. 365, 366.  
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ʊʘʢ, ʩ 2005 ʛ. çʈʝʥʦʚʘè ʠʥʚʝʩʪʠʨʦʚʘʣʘ ʚ ʨʘʟʚʠʪʠʝ ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʛʦ ʤʘʨʛʘʥʮʝʚʦʛʦ ʙʠʟ-

ʥʝʩʘ 350-400 ʤʣʥ. ʜʦʣʣ. ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʦʙʳʯʠ ʤʘʨʛʘʥʮʝʚʦʡ ʨʫʜʳ ʙʳʣʦ ʩʦʟʜʘʥʦ 

ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʢʦʤʧʘʥʠʷ United Manganese of Kalahari (UMK), ʛʜʝ çʈʝʥʦʚʝè 

ʧʨʠʥʘʜʣʝʞʠʪ 49%, ʶʞʥʦʘʬʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʠ Majestic Silver Trading - 51% ʫʩʪʘʚʥʦʛʦ 

ʢʘʧʠʪʘʣʘ. ɺ 2012 ʛ. çʈʝʥʦʚʘè ʜʦʙʳʣʘ ʚ ʖɸʈ 2,5 ʤʣʥ ʪʦʥʥ ʤʘʨʛʘʥʮʝʚʦʡ ʨʫʜʳ; ʚ 2013-

2014 ʛʛ. ʨʘʩʰʠʨʠʣʘ ʤʦʱʥʦʩʪʠ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʠʣʠʢʦʤʘʨʛʘʥʮʘ ʚ ʖɸʈ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 

ʘʢʮʠʦʥʝʨʦʚ, ʙʘʥʢʦʚʩʢʠʭ ʟʘʠʤʩʪʚʦʚʘʥʠʡ ʠ ʜʝʥʝʛ ʦʪ ʤʝʩʪʥʦʡ ʢʦʨʧʦʨʘʮʠʠ ʨʘʟʚʠʪʠʷ 

Industrial Development Corporation, ʠ ʫʚʝʣʠʯʠʚ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʟʘʚʦʜʘ ʤʘʨʛʘʥʮʝʚʳʭ 

ʩʧʣʘʚʦʚ ʠ ʬʝʨʨʦʩʠʣʠʮʠʷ Transalloys ʩʦ 170 ʪʳʩ. ʪʦʥʥ ʚ 2012 ʛ. ʜʦ 350 ʪʳʩ. ʪʦʥʥ ʩʠʣʠʢʦ-

ʤʘʨʛʘʥʮʘ ʚ ʛʦʜ ʚ ʩʣʝʜʫʶʱʠʝ ʛʦʜʳ ʩ ʧʝʨʝʨʘʙʦʪʢʦʡ ʦʢʦʣʦ 700 ʪʳʩ. ʪʦʥʥ ʨʫʜʳ.1 ɺ ʥʘʩʪʦʷ-

ʱʠʡ ʤʦʤʝʥʪ ʝʩʪʴ ʩʦʛʣʘʰʝʥʠʝ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ çʈʝʥʦʚʘè ʙʫʜʝʪ ʜʦʙʳʚʘʪʴ ʚ ʖɸʈ ʫʨʘʥ 

ʧʨʠ ʚʪʦʨʠʯʥʦʡ ʧʝʨʝʨʘʙʦʪʢʝ ʦʪʚʘʣʦʚ ʟʦʣʦʪʳʭ ʰʘʭʪ. ɺ ʩʚʷʟʠ ʩ ʨʘʟʚʠʪʠʝʤ ʵʪʠʭ ʧʨʦʝʢʪʦʚ 

ʥʫʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ, ʚʦ-ʧʝʨʚʳʭ, ʪʨʘʜʠʮʠʦʥʥʦ ʨʳʥʦʢ ʨʘʟʚʝʜʢʠ ʠ ʜʦʙʳʯʠ ʧʦʣʝʟʥʳʭ ʠʩ-

ʢʦʧʘʝʤʳʭ ʖɸʈ ʜʦʚʦʣʴʥʦ ʟʘʢʨʳʪʳʡ ʠ ʧʦʧʘʩʪʴ ʥʘ ʥʝʛʦ ʪʨʫʜʥʦ, ʧʦʩʢʦʣʴʢʫ ʢ ʥʘʩʪʦʷʱʝʤʫ 

ʤʦʤʝʥʪʫ ʪʘʤ ʚʳʨʦʩʣʠ ʫʞʝ ʢʨʫʧʥʳʝ ʢʦʥʛʣʦʤʝʨʘʪʳ ʢʦʤʧʘʥʠʡ, ʦʭʚʘʪʳʚʘʶʱʠʝ ʨʘʟʥʳʝ ʦʪ-

ʨʘʩʣʠ. ʊʘʢ, ʪʨʘʜʠʮʠʦʥʥʦ ʚ ʟʦʣʦʪʦʜʦʙʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʧʨʦʮʚʝʪʘʣʠ ʚʩʝʛʦ ʪʨʠ 

ʢʦʤʧʘʥʠʠ: çAngloGoldè, çGold Fieldsè ʠ çDurbanRoodepoortè ʠ ʣʠʰʴ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ 

ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʟʤʝʥʝʥʠʷ ʛʦʨʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʧʦʷʚʠʣʩʷ ʨʷʜ ʤʝʣʢʠʭ ʤʝʩʪʥʳʭ ʢʦʤʧʘ-

ʥʠʡ ʠ ʙʦʣʝʝ ʢʨʫʧʥʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʪʘʢʠʭ, ʢʘʢ çPlacer Domeè ʠ çWestern 

Areasè. ɺʦ-ʚʪʦʨʳʭ, ʚ ʖɸʈ ʨʘʙʦʪʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʯʠʩʣʦ ʢʦʤʧʘʥʠʡ ï ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʙʫʣʴʜʦʟʝʨʦʚ, ʵʢʩʢʘʚʘʪʦʨʦʚ, ʙʫʨʦʚʳʭ ʤʘʰʠʥ, ʚʟʨʳʚʯʘʪʳʭ ʚʝʱʝʩʪʚ (ʥʘʧʨ., ʠ çEndress + 

Hauserè, çLiebherrè, çCumminsè, çAtlas Copcoè, çJoy Mining Machineryè, çDBTè,  

çDonaldsonè, çWarman Pumpsè ʠ ʜʨ.), ʙʦʣʴʰʠʥʩʪʚʦ ʵʪʠʭ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ  ʪʨʘʥʩʥʘʮʠ-

ʦʥʘʣʴʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʠʤʝʶʱʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʤʠʨʘ, ʯʪʦ ʪʘʢʞʝ ʟʘ-

ʪʨʫʜʥʷʝʪ ʧʨʦʥʠʢʥʦʚʝʥʠʝ ʥʘ ʵʪʦʪ ʨʳʥʦʢ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʷʚʣʷʶʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ ʜʦ-

ʙʳʪʯʠʢʘʤʠ ʥʝʜʨ, ʠ ʧʦʩʪʘʚʱʠʢʘʤʠ ʦʙʦʨʫʜʦʚʘʥʠʷ ʜʣʷ ʠʭ ʨʘʟʚʝʜʢʠ ʠ ʜʦʙʳʯʠ. ʇʨʠ ʵʪʦʤ 

ʧʨʝʜʧʨʠʷʪʠʝ ʩʦ ʩʪʦʨʦʥʳ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-

ʯʘʩʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʝ ʚʳʙʠʨʘʝʪʩʷ ʧʫʪʝʤ ʧʨʦʚʝʜʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʪʝʥʜʝʨʘ, ʪʘʢʠʤ 

ʦʙʨʘʟʦʤ ʨʝʘʣʠʟʫʝʪʩʷ ʧʨʠʥʮʠʧ ʢʦʥʢʫʨʝʥʮʠʠ, ʯʪʦ ʪʘʢʞʝ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʢʘ-

ʯʝʩʪʚʝ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʧʫʙʣʠʯʥʳʭ ʫʩʣʫʛ.  

                                                           
1 ʉʤ.: ɼʞʫʤʘʡʣʦ ɸ., ʉʢʦʨʦʙʦʛʘʪʴʢʦ ɼ.  çʈʝʥʦʚʘè ʟʘʙʠʨʘʝʪʩʷ ʚʩʝ ʜʘʣʴʰʝ ʚ ɸʬʨʠʢʫ. ɻʨʫʧʧʘ ʢʦʥʩʦʣʠʜʠʨʫʝʪ 

ʚʝʩʴ ʤʘʨʛʘʥʝʮ ʚ ʖɸʈ. 20.03.2013. URL: https://www.kommersant.ru/doc/2150198 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

14.10.2018) 
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ɺ ʩʚʷʟʠ ʩ ʠʟʣʦʞʝʥʥʳʤ ʦ ʜʦʛʦʚʦʨʘʭ ʢʦʥʮʝʩʩʠʠ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʠʜʝʶ (ʧʨʦ-

ʪʠʚʦʧʦʣʦʞʥʫʶ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʦ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʤ ʭʘʨʘʢʪʝʨʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʩʦʛʣʘʰʝʥʠʡ) ʦʙ ʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʤ ʭʘʨʘʢʪʝʨʝ, ʢʦʪʦʨʘʷ ʩ ʟʘʚʠʜʥʳʤ ʧʦʩʪʦ-

ʷʥʩʪʚʦʤ ʦʪʩʪʘʠʚʘʝʪʩʷ, ʧʨʘʚʜʘ ʩ ʨʘʟʥʳʭ ʧʦʟʠʮʠʡ, ʢʘʢ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʫʯʝʥʳʤʠ (ʥʘʧʨ., 

ʄ.ʀ. ʂʫʣʘʛʠʥ1, ɺ.ʇ. ʄʦʟʦʣʠʥ2, ɸ.ʇ. ɸʣʝʭʠʥ ʠ ʖ.ɸ. ʂʦʟʣʦʚ3), ʪʘʢ ʠ ʟʘʨʫʙʝʞʥʳʤʠ (ʥʘʧʨ., 

ʅʚʦʛʫʛʫ ʀ.4, ʐʝʨʠʘʥ ɼʞ.5). ʅʘʧʨʠʤʝʨ, ɺ.ʇ. ʄʦʟʦʣʠʥ, ʠʩʩʣʝʜʫʷ ʧʨʘʢʪʠʢʫ ʚʣʦʞʝʥʠʷ ʠʥ-

ʚʝʩʪʠʮʠʡ ʉʐɸ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ, ʚʳʷʚʠʣ, ʯʪʦ ʧʨʘʚʦʚʳʤʠ ʦʩʥʦʚʘʥʠʷʤʠ ʜʣʷ ʧʦ-

ʣʫʯʝʥʠʷ ʥʝʦʙʭʦʜʠʤʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠʥʦʩʪʨʘʥʥʦʤʫ ʠʥʚʝʩʪʦʨʫ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʥʠʤʘʶ-

ʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʷʚʣʷʶʪʩʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʳʝ (ʙʣʘʥʢʝʪ-

ʥʳʝ) ʧʦʣʥʦʤʦʯʠʷ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʢʦʣʣʝʛʠʘʣʴʥʳʤʠ (ʇʨʘʚʠʪʝʣʴʩʪʚʦ) ʠʣʠ ʝʜʠʥʦʣʠʯ-

ʥʳʤʠ (ʇʨʝʟʠʜʝʥʪ) ʛʦʩʦʨʛʘʥʘʤʠ ʚʳʩʰʝʛʦ ʫʨʦʚʥʷ, ʢʘʩʘʶʱʠʤʠʩʷ ʪʝʤ ʠʣʠ ʠʥʳʤ ʠʥʦʩʪʨʘʥ-

ʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʠ ʠʭ ʠʥʚʝʩʪʠʮʠʷʤ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʨʷʜʘ ʨʘʟʚʠʚʘʶ-

ʱʠʭ ʩʪʨʘʥ, ʧʨʠʥʠʤʘʶʱʠʭ ʢʘʧʠʪʘʣ ʉʐɸ, ʠʤ ʧʨʠʚʦʜʷʪʩʷ ʧʨʠʤʝʨʳ ʧʦʜʦʙʥʳʭ ʢʦʥʪʨʘʢ-

ʪʦʚ: ʩʦʛʣʘʰʝʥʠʝ ʦ ʛʘʨʘʥʪʠʷʭ, ʢʦʥʮʝʩʩʠʦʥʥʳʡ ʜʦʛʦʚʦʨ, ʘʢʪ ʦʜʦʙʨʝʥʠ;̫6 ʧʨʠ ʵʪʦʤ ʦʥ ʦʪ-

ʨʠʮʘʝʪ ʜʦʛʦʚʦʨʥʫʶ ʧʨʠʨʦʜʫ ʣʶʙʦʛʦ ʘʢʪʘ, ʢʦʪʦʨʳʡ ʟʘʢʣʶʯʝʥ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʧʝʮʠʘʣʴʥʦʛʦ 

ʨʘʟʨʝʰʝʥʠʷ, ʚʳʜʘʥʥʦʛʦ ʠʥʦʩʪʨʘʥʥʦʤʫ ʠʥʚʝʩʪʦʨʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʛʦʩʫʜʘʨʩʪʚʘ ʠʣʠ ʛʦʩ-

ʦʨʛʘʥʘʤʠ ʦʪ ʠʤʝʥʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʚ ʚʠʜʝ ʦʩʦʙʦʡ ʧʨʠʚʠʣʝʛʠʠ. ʊʘʢʠʝ ʘʢʪʳ ʨʘʟʨʝʰʘʶʪ 

ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ (ʬʠʟʠʯʝʩʢʠʤ ʠ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ) ʜʝʣʘʪʴ ʠʥʚʝʩʪʠʮʠʠ, 

ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʨʘʟʚʠʪʠʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ, ʧʦʵʪʦʤʫ ʝʱʝ ʦʜʥʦ ʠʭ 

ʥʘʟʚʘʥʠʝ - çʩʦʛʣʘʰʝʥʠʷ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠè (agreements on ʢʠʨʠʥeconomic de-

velopment)7. 

ʇʦ-ʚʠʜʠʤʦʤʫ, ʧʨʠʚʝʜʝʥʥʳʝ ʚʳʰʝ ʧʨʠʤʝʨʳ ʥʝ ʧʦʜʪʚʝʨʞʜʘʶʪ ʧʦʟʠʮʠʶ ʦʙ ʘʜʤʠ-

ʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʝ ʪʘʢʠʭ ʩʦʛʣʘʰʝʥʠʡ, ʧʦʩʢʦʣʴʢʫ ʟʘʢʣʶʯʘʶʪʩʷ ʦʥʠ, 

ʦʙʳʯʥʦ, ʠ (ʢʘʢ ʠʣʣʶʩʪʨʠʨʫʶʪ ʧʨʠʚʝʜʝʥʥʳʝ ʥʘʤʠ ʧʨʠʤʝʨʳ) ʥʘ ʦʩʥʦʚʝ ʫʞʝ ʟʘʢʣʶʯʝʥʥʳʭ 

ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ, ʬʦʨʤʫʣʠʨʫʶʱʠʭ ʯʝʪʢʠʝ ʠ ʷʩʥʳʝ ʧʦʟʠʮʠʠ ʩʪʦʨʦʥ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ, ʧʦʜʦʙʥʦ ʪʦʤʫ ʢʘʢ, ʥʘʧʨʠʤʝʨ, ʩʠʩʪʝʤʘ ʚʳʜʘʯʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ 

ʨʘʟʨʝʰʝʥʠʡ, ʦʩʫʱʝʩʪʚʣʷʝʤʘʷ ʜʦ ʨʝʛʠʩʪʨʘʮʠʠ ʪʦʨʛʦʚʳʭ ʪʦʚʘʨʠʱʝʩʪʚ, ʧʣʘʥʠʨʫʝʤʳʭ ʢ 

                                                           
1 ʉʤ.: ʂʫʣʘʛʠʥ ʄ.ʀ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ, ʟʘʢʣʶʯʘʝʤʳʭ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ 

ʩʪʨʘʥʘʤʠ. // ʇʦʣʠʪʠʯʝʩʢʠʝ ʠ ʧʨʘʚʦʚʳʝ ʩʠʩʪʝʤʳ ʩʪʨʘʥ ɸʟʠʠ, ɸʬʨʠʢʠ ʠ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ. ʄ. 1983. ʉ. 

40-53. 
2 ʉʤ.: ʄʦʟʦʣʠʥ ɺ.ʇ. ʇʨʘʚʦ ʉʐɸ ʠ ʵʢʩʧʘʥʩʠʷ ʘʤʝʨʠʢʘʥʩʢʠʭ ʢʦʨʧʦʨʘʮʠʡ. ʄ. 1974. ʉ. 40. 
3 ɸʣʝʭʠʥ ɸ ʇ., ʂʦʟʣʦʚ ʖ.ɸ. ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦʝ ʧʨʘʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʏ. I. ʄ. 1995. ʉ. 200. 
4 ʉʤ.: Nwogugu E. Legal problems of foreign investment in developing countries. Manchester. 1965. 
5 ʉʤ.: Cherian J. Investment contracts and arbitration. Leyden. 1975. 
6 ʄʦʟʦʣʠʥ ɺ.ʇ. ʎʠʪ. ʩʦʯ. ʉ. 98. 
7 Nwogugu E. Op. cit. P. 40. 
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ʦʙʨʘʟʦʚʘʥʠʶ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʣʠʷʥʠʷ (ʧʨʠʩʦʝʜʠʥʝʥʠʷ), ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʪʦʣʴʢʦ 

ʩʨʝʜʩʪʚʦʤ ʢʦʥʪʨʦʣʷ ʟʘ ʠʭ ʥʘʜʣʝʞʘʱʠʤ ʦʙʨʘʟʦʚʘʥʠʝʤ, ʘ ʥʝ ʨʝʰʘʝʪ ʚʦʧʨʦʩ ʦ ʚʦʟʤʦʞʥʦ-

ʩʪʠ ʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʥʝʦʛʨʘʥʠʯʝʥʥʦʛʦ ʧʨʘʚʘ ʧʨʘʚʠʪʝʣʴʩʪʚʘ.1 ʅʘʦʙʦʨʦʪ, ʪʘ-

ʢʘʷ ʩʠʩʪʝʤʘ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ ʩʪʘʙʠʣʠʟʘʮʠʠ ʪʦʨʛʦʚʦʛʦ ʦʙʦʨʦʪʘ ʧʫʪʝʤ ʫʩʪʨʘʥʝʥʠʷ ʧʨʘ-

ʚʦʚʦʡ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʩʧʦʩʦʙʥʦʡ ʚʦʟʥʠʢʥʫʪʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʝʢʦʥʪʨʦʣʠʨʫʝʤʳʭ ʜʝʡ-

ʩʪʚʠʡ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. 

ʆʜʥʘʢʦ, ʦʙʱʫʶ ʢʘʨʪʠʥʫ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʪʦʣʴʢʦ, ʦʟʥʘʢʦʤʠʚʰʠʩʴ ʠ ʩ ʪʘʢʠʤʠ 

ʧʨʝʜʩʪʘʚʣʝʥʠʷʤʠ, ʠ ʩ ʠʭ ʘʨʛʫʤʝʥʪʘʮʠʝʡ. ʅʘʧʨʠʤʝʨ, ɼʞ. ʐʝʨʠʘʥ, ʘʥʘʣʠʟʠʨʫʷ ʧʨʠʤʝʥʝ-

ʥʠʝ ʧʨʠ ʦʬʦʨʤʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʠʟʤʝʥʝʥ-

ʥʦʛʦ ʠʥʩʪʠʪʫʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚʦ ʌʨʘʥʮʠʠ, ʧʨʠʰʝʣ ʢ ʚʳ-

ʚʦʜʫ, ʯʪʦ ʠʭ ʚʧʨʘʚʝ ʟʘʢʣʶʯʘʪʴ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ 

ʠʥʚʝʩʪʦʨ (ʬʠʟʠʯʝʩʢʦʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ). ʇʨʠʤʝʥʝʥʠʝ ʧʨʘʚʦʚʦʡ ʬʦʨʤʳ ʜʨʫʛʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʩʦʯʝʪʘʥʠʠ ʩ ʧʨʘʚʦʚʳʤʠ ʩʠʩʪʝʤʘʤʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʧʨʠʚʦʜʠʪ ʥʝʠʟ-

ʙʝʞʥʦ ʢ ʝʝ ʠʟʤʝʥʝʥʠʶ (ʤʦʜʠʬʠʢʘʮʠʠ). ʇʦʵʪʦʤʫ, ʝʩʣʠ ʚʦ ʌʨʘʥʮʠʠ ʫʩʣʦʚʠʷ ʘʜʤʠʥʠʩʪʨʘ-

ʪʠʚʥʳʭ ʜʦʛʦʚʦʨʦʚ ʜʦʧʫʩʢʘʶʪ ʦʜʥʦʩʪʦʨʦʥʥʠʝ ʜʝʡʩʪʚʠʷ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʧʨʠ ʠʟʤʝʥʝʥʠʠ 

ʫʩʣʦʚʠʡ ʢʦʥʪʨʘʢʪʘ ʠʣʠ ʢʦʥʪʨʦʣʝ ʟʘ ʝʛʦ ʠʩʧʦʣʥʝʥʠʝʤ, ʦʙʲʷʩʥʷʷ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʩʦ-

ʙʣʶʜʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʣʠ ʧʫʙʣʠʯʥʳʭ ʠʥʪʝʨʝʩʦʚ, ʪʦ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʘʭ, 

ʟʘʢʣʶʯʘʝʤʳʭ ʵʪʠʤʠ ʞʝ ʩʪʦʨʦʥʘʤʠ ʪʘʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʦʪʩʫʪʩʪʚʫʶʪ, ʯʪʦ ʠʩʢʣʶʯʘʝʪ 

ʧʨʘʚʦ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʤʝʥʷʪʴ ʫʩʣʦʚʠʷ ʩʦʛʣʘʰʝʥʠʡ ʩ ʠʥʚʝʩʪʦʨʘʤʠ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦ-

ʨʷʜʢʝ.  

ɸ.ʇ. ɸʣʝʭʠʥ ʠ ʖ.ɸ. ʂʦʟʣʦʚ ʪʘʢʞʝ ʧʨʠʟʥʘʶʪ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʫʶ ʧʨʠ-

ʨʦʜʫ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ. ʆʥʠ ʦʙʨʘʱʘʶʪ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʚ ʧʦʜʦʙ-

ʥʳʭ ʜʦʛʦʚʦʨʘʭ ʚ ʢʘʯʝʩʪʚʝ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʚʳʩʪʫʧʘʝʪ ʠʩʧʦʣʥʠʪʝʣʴʥʘʷ ʚʣʘʩʪʴ ʚ ʣʠʮʝ ʝʝ 

ʦʨʛʘʥʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʚʣʘʩʪʥʳʭ ʧʦʣʥʦʤʦʯʠʡ, ʧʦ-

ʵʪʦʤʫ ʵʪʠ ʜʦʛʦʚʦʨʘ ʦʥʠ ʦʪʥʦʩʷʪ ʢ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʤ. 

ʉʧʝʮʠʬʠʯʝʩʢʠʝ ʯʝʨʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʦʙʩʪʦʷʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʝʪ ɸ.ɺ. 

ʂʠʨʠʥ.2 ʆʥ ʛʦʚʦʨʠʪ ʩʣʝʜʫʶʱʝʝ. 1. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʟʘʢʣʶʯʘʶʪʩʷ ʛʦʩʫʜʘʨ-

ʩʪʚʦʤ ʩ ʠʥʚʝʩʪʦʨʘʤʠ (ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʠʣʠ ʠʥʦʩʪʨʘʥʥʳʤʠ) ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʣʠ ʦʙʲʝʢʪʦʚ 

ʛʦʩʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚʳʚʝʜʝʥʘ 

(ʯʘʩʪʠʯʥʦ ʠʣʠ ʧʦʣʥʦʩʪʴʶ) ʠʟ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʦʨʦʪʘ, ʠʣʠ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʝʩʪʝʩʪʚʝʥʥʫʶ ʛʦʩʤʦʥʦʧʦʣʠʶ. 2. ɼʘʥʥʳʝ ʜʦʛʦʚʦʨʳ ʦʪʣʠʯʘʶʪʩʷ ʦʪ 

                                                           
1 ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʨʘʚʦʚʘʷ ʦʭʨʘʥʘ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ ʚ ʩʪʨʘʥʘʭ ʄɽʈʂʆʉʋʈ. ɼʠʩʩ. ... ʢʘʥʜ. ʶʨʠʜ. ʥʘʫʢ. 

ï ʄ., 2007. - ʉ. 107, 108.  
2 ʂʠʨʠʥ ɸ.ɺ. ʇʨʘʚʦʚʳʝ ʦʩʥʦʚʳ ʦʪʥʦʰʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʠʥʚʝʩʪʦʨʦʤ. ʄ. 1998. ʉ. 235, 236. 
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ʪʠʧʦʚʳʭ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʭ ʩʜʝʣʦʢ ʥʘʣʠʯʠʝʤ ʚ ʥʠʭ ʠʟʲʷʪʠʡ ʠʟ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝ-

ʞʠʤʘ, ʜʘʚʘʝʤʦʛʦ ʛʨʘʞʜʘʥʩʢʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʚ ʦʪʥʦʰʝʥʠʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠʥʚʝ-

ʩʪʦʨʘ ʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʥʝʨʘʚʝʥʩʪʚʘ ʩʪʦʨʦʥ, ʚʳʨʘʞʘʶʱʝʝʩʷ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʨʝʠʤʫʱʝ-

ʩʪʚʝʥʥʦʤ ʧʨʘʚʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʵʪʠʭ ʜʦʛʦʚʦʨʘʭ. 3. ɹʦʣʴʰʠʥʩʪʚʦʤ ʛʦʩʫʜʘʨʩʪʚ, ʧʨʠʤʝʥʷʶ-

ʱʠʭ ʢʦʥʮʝʩʩʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ, ʚʥʦʩʷʪ ʚ ʥʠʭ ʪʘʢʠʝ ʠʟʲʷʪʠʷ ʠʟ ʥʘʮʠʦʥʘʣʴʥʳʭ ʟʘʢʦʥʦʚ, 

ʢʘʢ çʩʪʘʙʠʣʠʟʘʮʠʦʥʥʘʷè ʦʛʦʚʦʨʢʘ ʦ ʤʦʨʘʪʦʨʠʠ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʝ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ, ʥʦ 

ʧʨʠʥʷʪʳʝ ʧʦʩʣʝ ʚʩʪʫʧʣʝʥʠʷ ʪʘʢʠʭ ʜʦʛʦʚʦʨʦʚ ʚ ʩʠʣʫ ʠʟʤʝʥʝʥʠʷ ʚ ʪʝʢʫʱʝʤ ʟʘʢʦʥʦʜʘʪʝʣʴ-

ʩʪʚʝ ʥʘ ʚʝʩʴ ʠʭ ʩʨʦʢ ʜʝʡʩʪʚʠʷ. ɺʳʰʝʧʨʠʚʝʜʝʥʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʘʚʪʦʨ ʩʬʦʨʤʫʣʠʨʦʚʘʣ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʤ ʘʥʘʣʠʟʘ ʨʘʟʣʠʯʥʳʭ ʜʦʛʦʚʦʨʦʚ - ʢʦʥʮʝʩʩʠʦʥʥʳʭ, ʦ ʨʘʟʜʝʣʝ 

ʧʨʦʜʫʢʮʠʠ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʫʩʣʫʛ. ʇʨʠ ʵʪʦʤ, ʙʝʟʫʩʣʦʚʥʦ, ʥʝʣʴʟʷ ʥʝ ʫʯʠʪʳʚʘʪʴ ʬʘʢʪ 

ʥʘʣʠʯʠʷ ʫ ʜʦʛʦʚʦʨʠʚʰʠʭʩʷ ʩʪʦʨʦʥ (ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʠʥʚʝʩʪʦʨʘ) ʦʙʱʝʛʦ ʠʥʪʝʨʝʩʘ ʚ ʜʦʭʦʜʝ 

ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʧʨʠʤʝʨ, ʩʚʷʟʘʥʥʦʡ ʩ ʧʦʣʴʟʦʚʘʥʠʝʤ ʥʝʜʨʘʤʠ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ 

ʦʜʥʦʡ ʠʟ ʬʦʨʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʝʘʣʠʟʫʝʤʦʡ ʥʘ ʫʩʣʦʚʠʷʭ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʛʦ ʜʦʛʦʚʦʨʘ ʦʧʨʝʜʝʣʝʥʥʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ. 

ɺ ʵʪʦʡ ʩʚʷʟʠ ʄ.ʀ. ʂʫʣʘʛʠʥrʤ ʧʦʜʯʝʨʢʠʚʘʣʦʩʴ, ʯʪʦ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝ-

ʥʠʷʭ ʛʦʩʫʜʘʨʩʪʚʦ ʥʝʨʝʜʢʦ ʛʘʨʘʥʪʠʨʫʝʪ ʠʥʦʩʪʨʘʥʥʳʤ ʚʢʣʘʜʯʠʢʘʤ  ʩʪʘʙʠʣʴʥʦʩʪʴ ʧʨʘʚʦ-

ʚʦʛʦ ʨʝʞʠʤʘ ʠʥʚʝʩʪʠʮʠʡ; ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʛʘʨʘʥʪʠʠ ʟʘʱʠʪʳ ʠʤʫʱʝʩʪʚʘ ʦʪ ʥʘʮʠʦʥʘʣʠʟʘ-

ʮʠʠ, ʩʚʦʙʦʜʳ ʨʝʧʘʪʨʠʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʧʝʨʝʚʦʜʘ ʧʨʠʙʳʣʝʡ ʟʘ ʛʨʘʥʠʮʫ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 

ʣʴʛʦʪʳ (ʪʘʤʦʞʝʥʥʳʝ, ʥʘʣʦʛʦʚʳʝ), ʢʦʪʦʨʳʡ, ʧʦ ʩʫʪʠ, ʙʫʜʫʯʠ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʳʤʠ, ʥʝ 

ʤʦʛʫʪ ʥʘʭʦʜʠʪʴ ʦʪʨʘʞʝʥʠʷ ʚ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʤ ʜʦʛʦʚʦʨʝ.1 

ʕʪʠ ʦʪʣʠʯʠʷ ʚ ʪʨʘʢʪʦʚʢʘʭ ʧʨʠʚʝʣʠ ʢ ʨʝʘʣʠʟʘʮʠʠ ʫʯʝʥʳʤʠ ï ʧʨʘʚʦʚʝʜʘʤʠ (ʥʘʧʨ., 

ɸ.ɻ. ɹʦʛʘʪʳʨʝʚ, ʀ.ʀ. ɹʘʩʳʨʦʚ ʠ ʜʨ.) ʢʦʤʧʣʝʢʩʥʦʛʦ ʚʟʛʣʷʜʘ ʥʘ ʢʚʘʣʠʬʠʢʘʮʠʶ ʪʘʢʠʭ ʩʦ-

ʛʣʘʰʝʥʠʡ (ʜʦʛʦʚʦʨʦʚ ʠ ʧʨ.). ʊʘʢ, ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʩʦʛʣʘʰʝʥʠʷ-ʢʦʥʪʨʘʢʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʠʥʚʝʩʪʠʮʠʷʤʠ, ʚʚʠʜʫ ʩʣʦʞʥʦʩʪʠ ʠ ʢʦʤʧʣʝʢʩʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʥʝ ʜʘʝʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʦʪʥʦʩʠʪʴ ʠʭ ʧʦʣʥʦʩʪʴʶ ʢ ʜʦʛʦʚʦʨʘʤ, ʧʨʠʩʫʱʠʤ ʪʦʤʫ ʠʣʠ ʠʥʦʤʫ ʚʠʜʫ 

ʧʨʘʚʘ (ʤʝʞʜʫʥʘʨʦʜʥʦʤʫ ʧʫʙʣʠʯʥʦʤʫ, ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤʫ ʠʣʠ ʛʨʘʞ-

ʜʘʥʩʢʦʤʫ).2 ʊʘʢʫʶ ʧʦʟʠʮʠʶ ʧʦʜʜʝʨʞʠʚʘʶʪ ʠ ʜʨʫʛʠʝ ʫʯʝʥʳʝ. ʀ.ʀ. ɹʘʩʳʨʦʚ ʩʯʠʪʘʝʪ, ʯʪʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʩʣʝʜʫʝʪ ʦʪʥʦʩʠʪʴ ʢ ʢʦʤʧʣʝʢʩʥʦʤʫ ʧʨʘʚʦʚʦʤʫ ʠʥʩʪʠʪʫʪʫ, ʚ 

                                                           
1 ʂʫʣʘʛʠʥ ʄ.ʀ. ʇʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ, ʟʘʢʣʶʯʝʥʥʳʭ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʩʪʨʘ-

ʥʘʤʠ. // ʇʦʣʠʪʠʯʝʩʢʠʝ ʠ ʧʨʘʚʦʚʳʝ ʩʠʩʪʝʤʳ ʩʪʨʘʥ ɸʟʠʠ, ɸʬʨʠʢʠ ʠ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ. ʄ. 1975. ʉ. 52. 
2 ɹʦʛʘʪʳʨʝʚ ɸ.ɻ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ. ʄ. 1992. ʉ. 74. 
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ʛʨʘʥʠʮʘʭ ʢʦʪʦʨʦʛʦ ʚʦʟʥʠʢʘʶʱʠʝ ʦʪʥʦʰʝʥʠʷ ʤʦʛʫʪ ʥʦʩʠʪʴ ʢʘʢ ʯʘʩʪʥʦʧʨʘʚʦʚʦʡ, ʪʘʢ ʠ 

ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʡ ʭʘʨʘʢʪʝʨ, ʧʦʩʢʦʣʴʢʫ ʠʭ ʧʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ ï ʩʤʝʰʘʥʥʘʷ.1 

ʅʘʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʧʨʘʚʠʣʴʥʳʤ, ʯʝʤ 

ʫʟʢʦ ʦʪʨʘʩʣʝʚʦʡ, ʦʜʥʘʢʦ ʧʨʠ ʪʘʢʦʤ ʧʦʜʭʦʜʝ ʚʦʟʥʠʢʘʶʪ ʚʦʧʨʦʩʳ, ʚʳʟʳʚʘʶʱʠʝ ʩʣʦʞʥʦ-

ʩʪʠ ʥʘ ʧʨʘʢʪʠʢʝ: 1) ʢʘʢ ʩʪʦʨʦʥʳ ʚ ʥʘʯʘʣʝ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʡ ʜʘʜʫʪ ʜʨʫʛ ʜʨʫʛʫ ʟʥʘʪʴ 

ʦ ʩʚʦʠʭ ʤʥʝʥʠʷʭ ʥʘ ʵʪʦʪ ʩʯʝʪ; 2) ʢʪʦ ʠ ʢʘʢ ʙʫʜʝʪ ʚʧʨʘʚʝ ʢʚʘʣʠʬʠʮʠʨʦʚʘʪʴ ʧʦʣʦʞʝʥʠʷ, 

ʦʪʨʘʞʘʶʱʠʝ ʩʦʜʝʨʞʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʥʘ ʧʨʘʢʪʠʢʝ, ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʞʝʣʘʪʝʣʴʥʳʭ ʜʣʷ ʩʪʦʨʦʥ ʧʨʘʚʦʚʳʭ ʧʦʩʣʝʜʩʪʚʠʡ; 3) ʢʘʢʦʚʳ ʧʦʩʣʝʜʩʪʚʠʷ 

ʠ ʧʦʣʴʟʘ ʜʣʷ ʩʪʦʨʦʥ ʦʪ ʢʦʤʧʣʝʢʩʥʦʛʦ ʧʦʜʭʦʜʘ. 

ɺ ʩʚʷʟʠ ʩ ʨʘʟʥʦʦʙʨʘʟʠʝʤ ʬʦʨʤ ʜʦʢʫʤʝʥʪʦʚ (ʩʦʛʣʘʰʝʥʠʝ, ʜʦʛʦʚʦʨ, ʢʦʥʪʨʘʢʪ), ʚ ʢʦ-

ʪʦʨʳʭ ʤʦʛʫʪ ʬʠʢʩʠʨʦʚʘʪʴʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʩʯʠʪʘʝʤ ʥʝʣʠʰʥʠʤ ʪʘʢʞʝ ʟʘ-

ʤʝʪʠʪʴ, ʯʪʦ ʧʨʠ ʢʚʘʣʠʬʠʢʘʮʠʠ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʧʦʜʦʙʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʦʥʢʨʝʪʥʦʩʪʠ ʚ ʧʨʘʚʦʚʦʤ ʧʨʦʷʚ-

ʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʦʙʱʝʝ ʧʦʥʠʤʘʥʠʝ ʦʪʩʫʪʩʪʚʫʝʪ. ʆʜʥʠ ʧʦʣʘʛʘʶʪ,2 ʯʪʦ 

çʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨè ʷʚʣʷʝʪʩʷ ʩʦʙʠʨʘʪʝʣʴʥʳʤ ʧʦʥʷʪʠʝʤ, ʢ ʢʦʪʦʨʦʤʫ ʤʦʞʥʦ ʦʪ-

ʥʝʩʪʠ ʨʘʟʣʠʯʥʳʝ ʜʦʛʦʚʦʨʳ, ʠ ʯʪʦ ʦʯʝʥʴ ʯʘʩʪʦ ʵʪʦ ʧʦʥʷʪʠʝ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʩʣʫʯʘʷʭ ʩʪʨʦ-

ʠʪʝʣʴʩʪʚʘ ʥʝʜʚʠʞʠʤʦʩʪʠ.3 ʆʜʥʘʢʦ ʤʳ ʥʝ ʤʦʞʝʤ ʩʦʛʣʘʩʠʪʴʩʷ ʩ ʵʪʠʤʠ ʫʪʚʝʨʞʜʝʥʠʷʤʠ ʧʦ 

ʩʣʝʜʫʶʱʠʤ ʩʦʦʙʨʘʞʝʥʠʷʤ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʥʘʜʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʠʥʚʝ-

ʩʪʠʨʦʚʘʥʠʝ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʥʘ ʨʘʟʥʳʭ ʩʪʘʜʠʷʭ ʠʭ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢʦʥʝʯʥʦ ʩʫʱʝ-

ʩʪʚʫʝʪ, ʥʦ ʥʝ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʩʧʦʩʦʙʦʤ ʨʝʘʣʠʟʘʮʠʠ ʢʘʧʠʪʘʣʘ. ɼʨʫʛʦʡ ʩʧʦʩʦʙ ï 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʥʝʜʨʦʧʦʣʴʟʦʚʘʥʠʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʦʥʮʝʩʩʠʦʥʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʩʦʛʣʘʰʝ-

ʥʠʡ ʦ ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ, ʢʦʥʪʨʘʢʪʦʚ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʫʩʣʫʛ. ʂ ʚʦʧʨʦʩʫ ʦ ʩʦʙʠʨʘʪʝʣʴ-

ʥʦʩʪʠ ʧʦʥʷʪʠʷ. ʆʩʥʦʚʘʥʠʝʤ ʜʣʷ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʷʚʣʷʝʪʩʷ ʟʘʢʣʶʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʛʦ ʜʦʛʦʚʦʨʘ. ʇʨʠ ʵʪʦʤ ʢʘʧʠʪʘʣ - ɻ ʪʦ ʠʥʚʝʩʪʠʮʠʷ, ʝʩʣʠ ʝʛʦ ʚʢʣʘʜʳʚʘʶʪ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ, 

ʢʦʪʦʨʘʷ ʧʨʠʟʥʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ. ʄʳ ʧʦʣʘʛʘʝʤ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ - ʵʪʦ 

ʧʨʝʜʧʦʩʳʣʢʦʡ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʧʨʘʚʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 

ʟʘʢʨʝʧʣʷʝʪ ʧʨʘʚʦʤʦʯʠʷ ʠ ʦʙʷʟʘʥʥʦʩʪʠ ʩʪʦʨʦʥ ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʢʘʧʠʪʘʣʘ. ʊʘʢʠʤ ʦʙ-

ʨʘʟʦʤ, ʧʦʜʦʙʥʳʡ ʜʦʛʦʚʦʨ ʚʦʟʥʠʢʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ (ʠʥʚʝʩʪʠʮʠʠ), 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥ ʩ ʚʣʦʞʝʥʠʝʤ ʢʘʧʠʪʘʣʘ ʠ ʧʦʪʦʤʫ ʥʘʟʳʚʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ.  

                                                           
1 ʈʦʜʠʥ ɸ.ɸ. ʂʦʥʮʝʩʩʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠ ʠʭ ʚʣʠʷʥʠʝ ʥʘ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʩʬʝʨʝ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ: ʧʦʩʣʝʜʥʠʝ ʠʟʤʝʥʝʥʠʷ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // ʇʨʘʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2010. - ˉ 10. ï ʉ. 10-17; ɹʘʩʳʨʦʚ ʀ.ʀ. ʇʨʠʨʦʜʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ (ʢʦʥʪʨʘʢʪʘ). // ʖʨʠʩʪ. - 2009. - ˉ 3. - ʉ. 34.  
2 ʅʘʧʨ.: ʇʦʧʦʥʜʦʧʫʣʦ ɺ. ʌ. ʂʦʤʤʝʨʯʝʩʢʦʝ (ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ) ʧʨʘʚʦ. ʄ. 2008. ʉ. 556.  
3 ʂʦʨʥʝʝʚʘ ʉ. ʆʩʦʙʝʥʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. // ʍʦʟʷʡʩʪʚʦ ʠ ʧʨʘʚʦ. ï 2007. - ˉ 7. - ʉ. 40-45. 
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ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʪʨʘʢʪʦʚʢʝ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴè, ʢ ʢʦʪʦʨʦʡ 

ʧʨʠʣʘʛʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ, ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʘʢʪʠʢʝ ʦʧʨʝʜʝʣʝʥʠʝ ʝʤʫ ʜʘʥʦ 

ʄʠʥʬʠʥʦʤ ʈʌ1  ʚ ʧ. 15 ʇʨʠʢʘʟʘ ʦʪ 22 ʠʶʣʷ 2003 ʛ. ˉ 67ʥ çʆ ʬʦʨʤʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡè. ɺ ʥʝʤ, ʥʘʧʨʠʤʝʨ, ʫʢʘʟʘʥʦ, ʯʪʦ ʧʦʜ ʧʦʥʷʪʠʝʤ çʠʥʚʝʩʪʠʮʠʦʥ-

ʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴè ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʪʘʢʫʶ, ʚ ʭʦʜʝ ʢʦʪʦʨʦʡ ʠʟʤʝʥʷʝʪʩʷ ʚʝʣʠʯʠʥʘ ʚʥʝ-

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ (ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʜʦʣʛʦ-

ʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ). ʊʦ ʝʩʪʴ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ - ʵʪʦ ʜʦʛʦʚʦʨ, ʠʟ-

ʤʝʥʷʶʱʠʡ ʚʝʣʠʯʠʥʫ ʩʪʦʠʤʦʩʪʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʉ ʵʪʦʡ ʧʦʟʠʮʠʠ 

çʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨè ʩʪʘʥʦʚʠʪʩʷ ʧʦʥʷʪʠʝʤ ʵʢʦʥʦʤʠʢʠ, ʘ ʥʝ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ. 

ʊʘʢ ʢ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʜʦʛʦʚʦʨʘʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢʫʧʣʶ-ʧʨʦʜʘʞʫ (ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢ-

ʪʠʚʦʚ, ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ); ʩʪʨʦʠʪʝʣʴʥʳʡ ʧʦʜʨʷʜ (ʚ ʯʘʩʪʥʦʩʪʠ, ʚʦʟʚʝʜʝʥʠʝ, ʤʦʜʝʨʥʠʟʘ-

ʮʠʶ, ʨʝʢʦʥʩʪʨʫʢʮʠʶ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ); ʜʦʛʦ-

ʚʦʨʳ ʦʙ ʫʯʨʝʞʜʝʥʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʪ.ʜ. 

ʀʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʜʦʛʦʚʦʨ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʜʚʫʭʩʪʦʨʦʥʥʶʶ ʩʜʝʣʢʫ, ʧʨʠʟʥʘʥʠʝ 

ʝʛʦ ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʟʘʚʠʩʠʪ ʦʪ ʧʦʟʠʮʠʡ ʩʪʦʨʦʥ. ʅʘʧʨʠʤʝʨ, ʧʨʠʦʙʨʝʪʝʥʠʝ 

ʧʦʢʫʧʘʪʝʣʝʤ ʦʙʦʨʫʜʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʦʙʲʝʢʪʦʚ ʦʩʥʦʚʥʳʭ 

ʩʨʝʜʩʪʚ).  ɼʣʷ ʧʦʢʫʧʘʪʝʣʷ ʵʪʦʪ ʜʦʛʦʚʦʨ ʷʚʣʷʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ, ʘ ʜʣʷ ʜʨʫʛʦʡ ʩʪʦ-

ʨʦʥʳ - ʧʨʦʜʘʚʮʘ ʦʙʦʨʫʜʦʚʘʥʠʷ - ʟʘʚʦʜʘ-ʠʟʛʦʪʦʚʠʪʝʣʷ ï ʵʪʦ ʜʦʛʦʚʦʨ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʠʟ-

ʛʦʪʦʚʣʝʥʥʦʡ ʠʤ ʧʨʦʜʫʢʮʠʠ ʚ ʭʦʜʝ ʪʝʢʫʱʝʡ (ʥʝʠʥʚʝʩʪʠʮʠʦʥʥʦʡ) ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʤʦʞʥʦ ʧʨʠʟʥʘʪʴ ʚʣʦʞʝʥʠʝʤ ʢʘʧʠʪʘʣʘ, ʝʩʣʠ ʟʘʩʪʨʦʡʱʠʢ (ʚʣʘʜʝ-

ʣʝʮ ʠʣʠ ʘʨʝʥʜʘʪʦʨ ʫʯʘʩʪʢʘ) ʦʙʝʩʧʝʯʘʪ ʚʦʟʚʝʜʝʥʠʝ ʥʘ ʫʯʘʩʪʢʝ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, 

ʢʦʪʦʨʳʡ (ʙʫʜʫʯʠ ʚʚʝʜʝʥʥʳʤ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ, ʟʘʩʪʨʦʡʱʠʢʦʤ ʙʫʜʝʪ ʧʦʩʪʘʚʣʝʥ ʥʘ ʫʯʝʪ 

ʢʘʢ ʦʙʲʝʢʪ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ). ʇʨʠ ʵʪʦʤ ʟʘʩʪʨʦʡʱʠʢʘ ʤʦʞʥʦ ʥʘ ʧʦʣʥʳʭ ʦʩʥʦʚʘʥʠʷʭ 

ʥʘʟʚʘʪʴ ʠʥʚʝʩʪʦʨʦʤ, ʘ ʚʩʝ ʜʦʛʦʚʦʨʳ, ʢʦʪʦʨʳʝ ʦʥ ʟʘʢʣʶʯʠʣ ʚ ʧʨʦʮʝʩʩʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ - 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ. ɽʩʣʠ ʟʘʩʪʨʦʡʱʠʢ ʨʝʘʣʠʟʦʚʳʚʘʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʘ, ʢʦʪʦʨʳʡ 

ʧʝʨʚʦʥʘʯʘʣʴʥʦ ʧʨʝʜʥʘʟʥʘʯʝʥ ʙʳʪʴ ʧʨʦʜʘʥʥʳʤ ʪʨʝʪʴʠʤ ʣʠʮʘʤ, ʵʪʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʫʜʝʪ 

ʥʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ. ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʚʦʟʥʠʢʘʝʪ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʧʨʠ ʞʠʣʠʱʥʦʤ ʩʪʨʦ-

ʠʪʝʣʴʩʪʚʝ. ɼʣʷ ʚʝʜʫʱʝʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʚʦʟʚʦʜʷʱʝʛʦ ʦʙʲʝʢʪ ʧʦʜʨʷʜʯʠʢʘ ʵʪʦʪ ʦʙʲʝʢʪ 

ʷʚʣʷʝʪʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʨʘʙʦʪ - ʪʝʢʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʘ ʥʝ ʚʥʝʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ. 

                                                           
1 ʇʫʥʢʪ 15 ʇʨʠʢʘʟʘ ʦʪ 22 ʠʶʣʷ 2003 ʛ. ˉ 67ʥ çʆ ʬʦʨʤʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡè (ʩ 2011 

ʛ. ʫʪʨʘʪʠʣ ʩʠʣʫ). // çʌʠʥʘʥʩʦʚʘʷ ʛʘʟʝʪʘè. - 2003 (ʘʚʛʫʩʪ). -  ̄  33. 
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ʇʨʠ ʟʘʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʘ ʫʯʨʝʞʜʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʦʙʱʝʩʪʚʘ ʝʛʦ ʫʯʨʝʜʠʪʝʣʠ 

ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʧʦʣʫʯʘʪ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʚ ʚʠʜʝ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ ʜʣʠʪʝʣʴ-

ʥʦʛʦ ʩʨʦʢʘ. ɺ ʫʞʝ ʫʯʨʝʞʜʝʥʥʦʤ ʦʙʱʝʩʪʚʝ ʜʦʛʦʚʦʨ ʚʣʦʞʝʥʠʷ ʙʫʜʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʪʦʣʴʢʦ, ʝʩʣʠ ʚʢʣʘʜʦʤ ʫʯʨʝʜʠʪʝʣʷ ʩʪʘʥʝʪ ʦʙʲʝʢʪ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. ʋʯʨʝʜʠʪʝʣʴʥʳʡ ʜʦ-

ʛʦʚʦʨ ʥʝʣʴʟʷ ʧʨʠʟʥʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ, ʝʩʣʠ ʚʥʝʩʝʥʠʶ ʧʦʜʣʝʞʘʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 

(ʜʨʫʛʦʝ ʠʤʫʱʝʩʪʚʦ), ʦʪʨʘʞʘʝʤʳʝ ʚ ʙʫʭʫʯʝʪʝ ʢʘʢ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ. ʇʨʠ ʵʪʦʤ ʩʦʛʣʘʩʥʦ 

ʧʧ. 4 ʧ. 3 ʩʪ. 39 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʌ1 ʧʝʨʝʜʘʯʘ ʠʤʫʱʝʩʪʚʘ, ʧʨʦʠʟʚʦʜʠʤʘʷ ʢʘʢ ʚʟʥʦʩ 

ʚ ʫʩʪʘʚʥʦʡ (ʩʢʣʘʜʦʯʥʳʡ) ʢʘʧʠʪʘʣ ʭʦʟʦʙʱʝʩʪʚ (ʪʦʚʘʨʠʱʝʩʪʚ) ʠ ʪ.ʧ.; ʚʦ ʚʢʣʘʜʳ ʧʦ ʜʦʛʦ-

ʚʦʨʘʤ: ʦ ʩʦʚʤʝʩʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʦʩʪʦʛʦ ʪʦʚʘʨʠʱʝʩʪʚʘ ʠ ʜʨ. - ʥʝ ʷʚʣʷʶʪʩʷ ʨʝʘʣʠ-

ʟʘʮʠʝʡ ʧʝʨʝʜʘʶʱʝʡ ʩʪʦʨʦʥʳ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ.2  

ʀʟ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚʳʰʝ ʤʦʞʥʦ ʫʚʠʜʝʪʴ, ʯʪʦ ʪʨʘʢʪʦʚʢʘ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʢʦʥʪʨʘʢʪ (ʜʦʛʦʚʦʨ, ʩʦʛʣʘʰʝʥʠʝ)è ʟʘʚʠʩʠʪ ʥʝ ʪʦʣʴʢʦ ʦʪ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʥʦ ʠ ʦʪ ʜʨʫ-

ʛʠʭ ʫʩʣʦʚʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʬʦʨʤʣʝʥʥʦʡ ʜʦʛʦʚʦʨʥʳʤ ʩʧʦʩʦʙʦʤ.  

ɺ ʠʪʦʛʝ ʩʯʠʪʘʝʤ ʫʤʝʩʪʥʳʤ ʦʙʦʟʥʘʯʠʪʴ ʪʠʧʦʚʳʝ ʧʦʣʦʞʝʥʠʷ, ʟʘʢʨʝʧʣʷʝʤʳʝ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʳʤʠ ʜʦʛʦʚʦʨʘʤʠ: 1. ʇʨʝʜʤʝʪʦʤ ʪʘʢʠʭ ʢʦʥʪʨʘʢʪʦʚ ʷʚʣʷʝʪʩʷ ʜʦʛʦʚʦʨʝʥʥʦʩʪʴ 

ʩʪʦʨʦʥ - ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʣʠʮʘ 

(ʬʠʟʠʯʝʩʢʦʛʦ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʛʦ) - ʦ ʚʣʦʞʝʥʠʠ (ʠ ʝʛʦ ʦʙʲʝʤʝ) ʢʘʧʠʪʘʣʘ ʚ ʵʢʦʥʦʤʠʢʫ 

ʵʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʦʜʥʦʡ ʩʪʦʨʦʥʦʡ (ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ) ʧʨʠ ʨʘʟʨʝʰʝʥʠʠ ʜʦʧʫ-

ʩʪʠʪʴ ʵʪʦʪ ʢʘʧʠʪʘʣ ʚ ʢʦʥʢʨʝʪʥʫʶ ʦʪʨʘʩʣʴ ʵʢʦʥʦʤʠʢʠ ʵʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʩʦʛʣʘʩʦʚʘʥ-

ʥʳʭ ʫʩʣʦʚʠʷʭ ʠ ʩʨʦʢʘʭ ï ʜʨʫʛʦʡ ʩʪʦʨʦʥʦʡ; 2.  ʆʩʦʙʳʤʠ ʫʩʣʦʚʠʷʤʠ ʧʦʜʦʙʥʳʭ ʢʦʥʪʨʘʢʪʦʚ 

ʟʘʢʨʝʧʣʷʝʪʩʷ, ʯʪʦ ʧʨʦʠʟʚʦʜʠʤʘʷ ʥʘ ʪʘʢʠʭ ʦʩʥʦʚʘʥʠʷʭ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʜʦʣʞʥʘ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʘʟʚʠʪʠʶ, ʫʚʝʣʠʯʝʥʠʶ ʟʘʥʷʪʦʩʪʠ, ʫʣʫʯʰʝʥʠʶ 

ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ ʩʪʨʘʥʳ, ʧʝʨʝʜʘʯʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʦʧʳʪʘ, ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʧʨʦ-

ʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʠ ʥʘʩʝʣʝʥʠʷ ʠ ʪ.ʜ. ʆʙʳʯʥʦ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʜʦʛʦʚʦʨʳ ʦʛʦʚʘ-

ʨʠʚʘʶʪ ʦʙʷʟʘʪʝʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʝʩʪʥʦʛʦ ʩʳʨʴʷ, ʤʘʪʝʨʠʘʣʦʚ, ʨʘʙʦʯʝʡ ʩʠʣʳ ʠ ʧʨ., 

ʭʦʪʷ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʚ ʥʠʭ ʚʩʝ ʯʘʱʝ ʨʘʟʨʝʰʘʝʪʩʷ ʧʨʠʦʙʨʝʪʝʥʠʝ ʚʩʝʛʦ ʥʝʦʙʭʦʜʠʤʦʛʦ 

ʜʣʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʟ ʠʥʳʭ ʠʩʪʦʯʥʠʢʦʚ; 3. ɺ ʦʩʦʙʳʭ ʫʩʣʦʚʠʷʭ ʢʦʥʪʨʘʢʪ ʬʠʢʩʠʨʫʝʪ ʦʙʷ-

ʟʘʥʥʦʩʪʴ ʩʪʦʨʦʥ ʩʪʨʦʛʦ ʠʩʧʦʣʥʷʪʴ ʚʟʷʪʳʝ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ ʩʦʙʣʶʜʘʪʴ ʩʚʦʠ ʧʨʘʚʘ; 

4. ʆʜʥʦʚʨʝʤʝʥʥʦ ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ ʩʦʜʝʨʞʘʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ 

                                                           
1 ʉɿ ʈʌ ʦʪ 3 ʘʚʛʫʩʪʘ 1998 ʛ. ˉ 31 ʩʪ. 3824. 
2 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʦʥʪʨʘʢʪ. URL: http://www.sova-dv.ru/?info=invest&invest_termin=23 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.07.2018). ï ʉʤ., ʥʘʧʨʠʤʝʨ: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʦʥʪʨʘʢʪ (ʜʦʛʦʚʦʨ, ʩʦ-

ʛʣʘʰʝʥʠʝ): ʧʦʥʷʪʠʝ, ʧʨʘʚʦʚʘʷ ʧʨʠʨʦʜʘ, ʦʙʨʘʟʮʳ ʨʝʘʣʠʟʘʮʠʠ (ʥʘ ʧʨʠʤʝʨʝ ʈʦʩʩʠʠ ʠ ʂʠʪʘʷ) // ʇʨʘʚʦ ʠ ʧʦ-

ʣʠʪʠʢʘ. ï 2018. ï ˉ 8. ï ʉ. 122-139. DOI: 10.7256/2454-0706.2018.8.27185 URL: http:// nbpublish.com/li-

brary_read_article.php?id=27185 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 08.09.2018) 
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ʛʦʩʫʜʘʨʩʪʚʘ, ʪʘʢʠʝ, ʥʘʧʨʠʤʝʨ, ʢʘʢ: ʧʨʝʜʦʩʪʘʚʠʪʴ ʠʥʦʩʪʨʘʥʥʦʤʫ ʠʥʚʝʩʪʦʨʫ ʧʨʝʬʝʨʝʥʮʠʠ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʷʜʘ ʥʘʣʦʛʦʚ ʠ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ (ʧʦ ʠʤʧʦʨʪʫ ʠ/ʠʣʠ ʵʢʩʧʦʨʪʫ), ʦʙʝʩ-

ʧʝʯʠʪʴ ʩʚʦʙʦʜʥʳʡ ʧʝʨʝʚʦʜ ʧʨʠʙʳʣʠ (ʢʘʧʠʪʘʣʘ) ʟʘ ʛʨʘʥʠʮʫ, ʩʦʙʣʶʜʘʪʴ ʫʩʣʦʚʠʝ ʦ ʥʝʠʟ-

ʤʝʥʥʦʩʪʠ ʫʩʣʦʚʠʡ ʧʨʘʚʦʚʦʛʦ ʨʝʞʠʤʘ, ʚʢʣʶʯʘʷ ʣʴʛʦʪʳ (ʧʨʠʚʠʣʝʛʠʠ) ʨʘʥʝʝ ʩʨʦʢʘ, ʥʘ ʢʦ-

ʪʦʨʳʡ ʦʥʠ ʫʩʪʘʥʦʚʣʝʥʳ.  ɼʦʚʦʣʴʥʦ ʯʘʩʪʦ ʛʦʩʫʜʘʨʩʪʚʘ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʙʦʣʝʝ ʣʴʛʦʪʥʳʡ ʨʝʞʠʤ, ʯʝʤ ʪʦʪ, ʯʪʦ ʟʘʬʠʢʩʠʨʦʚʘʥ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦ-

ʜʘʪʝʣʴʩʪʚʦʤ, ʠ ʟʘʚʠʩʠʪ ʵʪʦʪ ʨʝʞʠʤ ʦʪ ʨʘʟʤʝʨʘ ʚʢʣʘʜʳʚʘʝʤʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʚʘʞʥʦʩʪʠ ʦʙʲ-

ʝʢʪʦʚ, ʨʘʟʤʝʱʘʝʤʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ; 5. ʆʥʠ 

ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʥʘʣʠʯʠʝ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʘʨʙʠʪʨʘʞʥʦʡ ʦʛʦʚʦʨʢʠ, ʦʧʨʝʜʝʣʷʶʱʝʡ 

ʶʨʠʩʜʠʢʮʠʶ ʘʨʙʠʪʨʘʞʘ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʣʠ ʤʝʞʜʫʥʘʨʦʜʥʳʡ) ʜʣʷ ʨʝʰʝʥʠʷ ʚʦʟʥʠʢʘʶ-

ʱʠʭ ʩʧʦʨʥʳʭ ʚʦʧʨʦʩʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʦʩʥʦʚʥʳʝ ʫʩʣʦʚʠʷ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʚʦʟʥʠʢ-

ʥʦʚʝʥʠʝ (ʠʟʤʝʥʝʥʠʝ, ʧʨʝʢʨʘʱʝʥʠʝ) ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦ-

ʨʦʚ, ʦʬʦʨʤʣʷʶʪʩʷ ʜʦʛʦʚʦʨʘʤʠ (ʩʦʛʣʘʰʝʥʠʷʤʠ, ʢʦʥʪʨʘʢʪʘʤʠ), ʢʦʪʦʨʳʝ ʫʜʦʩʪʦʚʝʨʷʶʪ ʠ 

ʟʘʢʨʝʧʣʷʶʪ ʧʨʘʚʦʤʦʯʠʷ ʠ ʦʙʷʟʘʥʥʦʩʪʠ ʩʪʦʨʦʥ ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʢʘʧʠʪʘʣʘ, ʘ ʪʘʢʞʝ 

ʷʚʣʷʶʪʩʷ ʧʨʘʚʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʢʦʥʢʨʝʪʠʟʠʨʫʶʱʠʤ ʧʦʣʦʞʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ ʧʨʠ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʠ. 

ʇʦʢʘʟʘʥʦ, ʯʪʦ ʚ ʪʨʘʜʠʮʠʦʥʥʦʤ ʯʘʩʪʥʦʧʨʘʚʦʚʦʤ ʩʤʳʩʣʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʷʚʣʷ-

ʶʪʩʷ ʜʦʛʦʚʦʨʳ, ʟʘʢʣʶʯʝʥʥʳʝ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʨʘʟʥʳʭ ʩʪʨʘʥ, ʦʜʥʦ ʠʟ ʢʦʪʦʨʳʭ 

ʧʨʠʥʠʤʘʝʪ, ʘ ʜʨʫʛʦʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ (ʪʘʢʠʝ ʦʪʥʦʰʝʥʠʷ ʭʘʨʘʢʪʝʨʥʳ, 

ʥʘʧʨʠʤʝʨ, ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʈʌ ʠ ʂʅʈ). 

ʇʦʢʘʟʘʥʦ ʪʘʢʞʝ, ʯʪʦ ʜʣʷ ʚʩʝʭ ʠʟʫʯʘʝʤʳʭ ʩʪʨʘʥ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ, ʟʘ-

ʢʣʶʯʝʥʥʳʝ ʤʝʞʜʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ (ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ) ʧʨʠʥʠ-

ʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʯʘʩʪʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʦʙʳʯʥʦ ʷʚ-

ʣʷʶʪʩʷ ʢʦʥʮʝʩʩʠʦʥʥʳʤʠ ʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʪʘʢʦʡ ʤʝʭʘʥʠʟʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʢʘʧʠ-

ʪʘʣʘ, ʢʦʪʦʨʳʡ ʚʳʨʘʞʘʝʪʩʷ ʜʣʷ ʠʥʚʝʩʪʦʨʘ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝʤ çʩʪʨʦʡ-ʵʢʩʧʣʫʘʪʠʨʫʡ-ʚʦʟ-

ʚʨʘʱʘʡè (built ï operate ï transfer - ɺʆT). 

ɺʳʷʚʣʝʥʦ, ʯʪʦ ʜʣʷ ʀʥʜʠʠ ʠ ʖɸʈ, ʛʜʝ ʬʘʢʪ ʠʥʢʦʨʧʦʨʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʷʚʣʷ-

ʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ ʫʩʣʦʚʠʝʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʘʢʠʝ ʩʦ-

ʛʣʘʰʝʥʠʷ (ʤʝʞʜʫ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʯʘʩʪʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤʠ 

ʢʦʤʧʘʥʠʷʤʠ) ʚʳʩʪʫʧʘʶʪ ʧʨʝʜʚʝʩʪʥʠʢʦʤ ʩʦʟʜʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʳʭ ʧʘʨʪʥʝʨʩʪʚ, 

ʚ ʢʦʪʦʨʳʭ ʠʥʚʝʩʪʦʨ ʥʝ ʷʚʣʷʝʪʩʷ ʨʝʟʠʜʝʥʪʦʤ ʀʥʜʠʠ ʠʣʠ ʖɸʈ, ʘ ʝʛʦ ʚʳʙʦʨ ʦʩʫʱʝʩʪʚʣʷ-

ʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʚʦʜʠʤʳʭ ʪʝʥʜʝʨʦʚ.  
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ɼʘʣʝʝ. ʄʳ ʧʦʣʘʛʘʝʤ ʟʘʱʠʪʘ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʘ 

ʪʘʢʞʝ ʠʭ ʧʨʘʚ ʠ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʡ ʪʦʣʴʢʦ ʥʘ ʦʩʥʦʚʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʧʨʘʚʦʚʳʭ ʛʘʨʘʥʪʠʡ, - ʦʜʥʦʛʦ ʠʟ ʢʣʶʯʝʚʳʭ 

ʵʣʝʤʝʥʪʦʚ ʧʦʣʠʪʠʢʠ ʣʶʙʦʛʦ ʩʦʚʨʝʤʝʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʩʬʝʨʝ, ʧʦ-

ʵʪʦʤʫ ʥʠʞʝ ʤʳ ʦʩʪʘʥʦʚʠʤʩʷ ʧʦʜʨʦʙʥʝʝ ʥʘ ʵʪʦʤ ʚʦʧʨʦʩʝ.  

 



143 
 

ɻʣʘʚʘ 3. ʅɽʂʆʊʆʈʓɽ ʇʈɸɺʆɺʓɽ ɻɸʈɸʅʊʀʀ ɿɸʑʀʊʓ ʀʅɺɽʉʊʆʈɸ 

 

ɺ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ ʧʦʥʷʪʠʝ çʛʘʨʘʥʪʠʷ ʠʥʚʝʩʪʦʨʘè ʪʨʘʜʠʮʠʦʥʥʦ ʦʧʨʝʜʝʣʷ-

ʝʪʩʷ ʢʘʢ ʫʩʪʘʥʦʚʣʝʥʥʘʷ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʩʠʩʪʝʤʘ, ʧʦʟʚʦʣʷʶʱʘʷ ʦʙʝʩ-

ʧʝʯʠʚʘʪʴ ʥʝ ʪʦʣʴʢʦ ʩʦʭʨʘʥʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʦ ʠ ʬʘʢʪʠʯʝʩʢʫʶ ʨʝʘʣʠʟʘʮʠʶ ʧʨʘʚ ʠʥ-

ʚʝʩʪʦʨʦʚ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ. ʇʦʜ ʛʘʨʘʥʪʠʷʤʠ, ʢʘʢ 

ʩʯʠʪʘʝʪʩʷ1, ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʢʦʥʢʨʝʪʠʟʠʨʦʚʘʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʧʨʠʥʷʪʳʝ ʛʦʩʫʜʘʨ-

ʩʪʚʦʤ ʥʘ ʩʝʙʷ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʛʘʨʘʥʪʠʠ ʷʚʣʷʶʪʩʷ ʩʪʨʘʭʦʚʘʥʠʝʤ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʨʘʟ-

ʣʠʯʥʳʭ ʫʨʦʚʥʷʭ (ʥʘʮʠʦʥʘʣʴʥʦʤ,  ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ), ʥʘʮʝʣʝʥʥʳʤ ʚʦʟʤʝʱʝʥʠʝ 

ʫɦ ʝʨʙʘ ʠʥʦʩʪʨʘʥʥʦʤʫ ʠʥʚʝʩʪʦʨʫ.2 ɺ ʵʪʦʡ ʩʚʷʟʠ ʥʘʜʦ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʚʦ ʤʥʦʛʦʤ ʟʘʱʠʱʝʥ-

ʥʦʩʪʴ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʟʘʚʠʩʠʪ ʦʪ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʢʣʠʤʘʪʘ, ʩʫʱʝʩʪʚʫʶʱʝʛʦ 

ʤʝʞʜʫ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ, ʥʘʣʠʯʠʷ ʠʣʠ ʦʪʩʫʪʩʪʚʠʷ ʥʝʨʝʰʝʥʥʳʭ, ʩʧʦʨ-

ʥʳʭ ʚʦʧʨʦʩʦʚ ʚ ʨʘʟʣʠʯʥʳʭ ʩʬʝʨʘʭ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ3.  

ʇʦʩʢʦʣʴʢʫ ʥʝʨʝʜʢʦ ʥʘʮʠʦʥʘʣʴʥʳʝ ʛʘʨʘʥʪʠʠ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ ʥʝ ʷʚʣʷʶʪʩʷ ʜʦʩʪʘ-

ʪʦʯʥʳʤʠ ʠʟ-ʟʘ ʚʦʟʤʦʞʥʦʩʪʠ ʘʥʥʫʣʠʨʦʚʘʥʠʷ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ 

ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʩʪʨʘʥʝ, ʧʨʠʥʠʤʘʶʱʝʡ ʠʥʚʝʩʪʠʮʠʠ, ʛʦʩʫʜʘʨ-

ʩʪʚʘ ʩʪʨʝʤʷʪʩʷ ʟʘʢʨʝʧʣʷʪʴ ʶʨʠʜʠʯʝʩʢʠʝ ʛʘʨʘʥʪʠʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʳʭ ʜʦʢʫʤʝʥ-

ʪʘʭ - ʜʚʫʩʪʦʨʦʥʥʠʭ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʷʭ ʦ ʟʘʱʠʪʝ ʠ ʧʦʦʱʨʝʥʠʠ ʠʥʚʝ-

ʩʪʠʮʠʡ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʤʥʦʛʦʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʷʭ, ʢʦʪʦʨʳʝ ʧʦ 

ʬʘʢʪʫ ʥʝ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʧʦʨʦʡ ʦʜʥʦʦʙʨʘʟʥʦʛʦ ʠʟʣʦʞʝʥʠʷ ʦʩʥʦʚʥʳʭ ʧʨʠʥʮʠʧʦʚ ʠ ʧʦʣʦ-

ʞʝʥʠʡ, ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʳʭ ʜʣʷ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ.4  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʩʠʩʪʝʤʘ ʛʘʨʘʥʪʠʡ ʧʨʘʚʦʚʦʡ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʥʠʤʘʶʱʠʭ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚ ʚʳʜʝʣʷʶʪʩʷ ʜʚʝ ʧʦʜʩʠʩʪʝʤʳ:  

1) ʩʧʝʮʠʘʣʴʥʳʝ ʟʘʢʦʥʳ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ (ʥʘʧʨ., ʌɿ ʦʪ 9 ʠʶʣʷ 1999 ʛ. 

 ̄160-ʌɿ çʆʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʈʌè), ʦʪʨʘʞʘʶʱʠʝ ʙʦʣʝʝ ʦʙʱʠʝ ʧʨʠʥʮʠʧʳ, 

ʬʠʢʩʠʨʫʝʤʳʝ ʢʦʥʩʪʠʪʫʮʠʷʤʠ (ʥʘʧʨ., ʩʪ. 18 ʂʦʥʩʪʠʪʫʮʠʠ ʂʅʈ);  

                                                           
1 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʠ ʠ ʟʘ ʨʫ-

ʙʝʞʦʤ. ʄ. 1993. ʉ. 86. 
2 ɽʨʧʳʣʝʚʘ ʅ.ʖ. ɻʨʘʥʪʠʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ: ʤʥʦʛʦʩʪʦʨʦʥʥʝʝ 

ʘʛʝʥʪʩʪʚʦ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠʮʠʡ // ɺʝʩʪʥʠʢ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ çɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʨʝʛʠʩʪʨʘʮʠʦʥʥʘʷ ʧʘʣʘʪʘ ʧʨʠ ʄʠʥʠʩʪʝʨʩʪʚʝ ʶʩʪʠʮʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè. - 2010. - ˉ 3. - ʉ. 4-15. 
3 ɻʫʙʠʥ ɽ.ʇ. ɿʘʱʠʪʘ ʧʨʘʚ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʧʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. // ʇʨʠ-

ʣʦʞʝʥʠʝ ʢ ʞʫʨʥʘʣʫ çʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʝ ʧʨʘʚʦè. - 2013. - ˉ 1. - ʉ. 2-7. 
4 ʊʶʪʶʥʥʠʢ ʀ.ɻ. ʇʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʮʝʣʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ // 

ɺʝʩʪʥʠʢ ʌʠʥʘʥʩʦʚʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. ï 2016. - ˉ 1. - ʉ. 57. 
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2) ʜʚʫʩʪʦʨʦʥʥʠʝ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʩʦʛʣʘʰʝʥʠʷ (ʥʘʧʨ., ʉʦʛʣʘʰʝʥʠʝ 2006 

ʛ.) ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʥʚʝʥʮʠʡ (ʥʘʧʨ., ɺʘʰʠʥʛʪʦʥʩʢʘʷ ʢʦʥʚʝʥʮʠʷ 1965 ʛ.). 

ʇʨʠ ʵʪʦʤ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʩ ʨʘʟʚʠʪʠʝʤ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʢʦʤ-

ʤʝʨʯʝʩʢʦʤ ʘʨʙʠʪʨʘʞʝ, ʘ ʪʘʢʞʝ ʚʚʠʜʫ ʨʷʜʘ ʩʫʱʥʦʩʪʥʳʭ ʥʝʜʦʩʪʘʪʢʦʚ ʥʘʮʠʦʥʘʣʴʥʦ-ʧʨʘ-

ʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ (ʧʨʦʥʘʮʠʦʥʘʣʴʥʳʡ ʧʦʜʭʦʜ ʠ ʧʨ.) ʘʢ-

ʮʝʥʪ ʚ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʩʤʝʱʘʝʪʩʷ ʚ ʩʪʦʨʦʥʫ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ, ʚ ʤʘʩʩʠʚʝ ʢʦʪʦ-

ʨʦʛʦ ʦʩʦʙʦ ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ ʨʦʣʴ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʬʦʨʤʫʣʠʨʫʶʪ çʠʩʭʦʜ-

ʥʳʝ ʧʨʠʥʮʠʧʠʘʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪè1. ʉ ʜʨʫʛʦʡ 

ʩʪʦʨʦʥʳ, ʠʤʝʝʪʩʷ ʠ ʢʦʥʪʨʧʦʟʠʮʠʷ, ʢʦʪʦʨʘʷ ʦʩʫʞʜʘʝʪ ʧʨʠʜʘʥʠʝ ʯʘʩʪʥʦʧʨʘʚʦʚʳʤ ʦʪʥʦ-

ʰʝʥʠʷʤ ʚ ʵʪʦʡ ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʛʦ ʭʘʨʘʢʪʝʨʘ ʧʫʪʝʤ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʥʘʮʠʦ-

ʥʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʤʝʞʜʫʥʘʨʦʜʥʫʶ.2 

 

Ä1. ʅʘʮʠʦʥʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʛʘʨʘʥʪʠʡ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘ  

 

ʆʙʨʘʱʘʷʩʴ ʢ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʫʨʦʚʥʶ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʛʘʨʘʥʪʠʡ ʥʫʞʥʦ ʩʢʘʟʘʪʴ, 

ʯʪʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʚʩʝʭ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʨʷʜ ʧʦʣʦʞʝʥʠʡ ʠ ʧʨʝʜ-

ʧʠʩʘʥʠʡ ʦʙʱʝʛʦ ʭʘʨʘʢʪʝʨʘ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʥʚʝʩʪʦʨʘʤ ʩʣʝʜʫʶʱʠʭ ʛʘʨʘʥʪʠʡ: 1) ʢʦʤ-

ʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠ ʧʨ.) ʠʤʫʱʝʩʪʚʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝ-

ʩʪʦʨʘ.3; 2) ʚʦʟʤʦʞʥʦʩʪʠ ʩʪʨʘʭʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ; 3) ʩʚʦʙʦʜʳ ʧʝʨʝʚʦʜʘ ʧʣʘʪʝʞʝʡ ʧʨʠ 

ʧʝʨʝʚʦʜʝ ʩʨʝʜʩʪʚ ʠʥʚʝʩʪʦʨʘ ʚ ʩʪʨʘʥʫ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʚʷʟʘʥʥʳʭ ʩ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 4) ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʜʣʝʞʘʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ 

ʩʧʦʨʘ ʤʝʞʜʫ ʠʥʚʝʩʪʦʨʦʤ ʠ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ.  

 

ɸ) ʛʘʨʘʥʪʠʷ ʢʦʤʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ)  

ʠʤʫʱʝʩʪʚʘ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʠ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʘʷ ʦʛʦʚʦʨʢʘ 

ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʧʝʨʚʦʤʫ ʩʣʫʯʘʶ ï ɻ ʢʩʧʨʦʧʨʠʘʮʠʷ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʷ ʠ ʧʨ.) - ʦʩʦ-

ʙʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʝʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʤʦʛʫʪ ʙʳʪʴ ʩʚʝʜʝʥʳ ʢ ʪʘʢ 

                                                           
1 ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʯʘʩʪʥʦʝ ʧʨʘʚʦ: ʫʯʝʙʥʠʢ. 6-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. - ʄ.: ʅʦʨʤʘ: ʀʥ-

ʬʨʘ-ʄ, 2012. - ʉ. 270. 
2 ɺʝʣʴʷʤʠʥʦʚ ɻ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʧʨʘʚʦ: ʦʧʳʪʳ. - ʄ.: ʉʪʘʪʫʪ, 2015. - ʉ. 337. 
3 ʅʘʨʷʜʫ ʩ ʧʦʥʷʪʠʝʤ çʵʢʩʧʨʦʧʨʠʘʮʠʷè ʚ ʶʨʠʜʠʯʝʩʢʦʡ ʜʦʢʪʨʠʥʝ, ʥʘʮʠʦʥʘʣʴʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ (ʥʘʧʨ., 

ʚ ʂʅʈ) ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʦʛʣʘʰʝʥʠʷʭ (ʥʘʧʨ., ʂʦʥʚʝʥʮʠʷ ʆʕʉʈ) ʪʘʢʞʝ ʢʘʢ ʨʘʚʥʦʟʥʘʯʥʳʡ ʫʧʦʪʨʝʙʣʷʝʪʩʷ 

ʪʝʨʤʠʥ çʥʘʮʠʦʥʘʣʠʟʘʮʠʷè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʪʝʛʦʨʠʷ çʵʢʩʧʨʦʧʨʠʘʮʠʷè ʠʤʝʝʪ ʚ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʝʧʝʥʠ 

ʩʦʙʠʨʘʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ, ʧʦʜ ʥʝʡ ʧʦʜʨʘʟʫʤʝʚʘʶʪʩʷ ʣʶʙʳʝ ʘʢʪʳ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ, ʨʝʟʫʣʴʪʘʪʦʤ 

ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ çʧʨʠʥʫʜʠʪʝʣʴʥʦʝ ʠʟʲʷʪʠʝè ʠʤʫʱʝʩʪʚʘ. 
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ʥʘʟʳʚʘʝʤʳʤ ʧʦʣʠʪʠʯʝʩʢʠʤ ʠʣʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʤ ʨʠʩʢʘʤ, ʦʙʫʩʣʦʚʣʝʥʥʳʤ ʨʝʧʨʝʩʩʠʚ-

ʥʳʤʠ ʤʝʨʘʤʠ ʧʨʠʥʠʤʘʶʱʝʛʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʚʳʟʚʘʥʥʳʤ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠʣʠ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ ʚ ʥʝʤ.1 ʅʘʮʠʦʥʘʣʠʟʘʮʠʷ, ʧʦ ʩʚʦʝʡ ʩʫʪʠ, ʷʚʣʷʝʪʩʷ  ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦ-ʚʣʘʩʪʥʳʤ ʘʢʪʦʤ, ʥʘʧʨʘʚʣʝʥʥʳʤ ʥʘ ʧʨʠʥʫʜʠʪʝʣʴʥʦʝ ʠʟʲʷʪʠʝ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʦ ʧʦʣʠʪʠʯʝʩʢʠʤ ʩʦʦʙʨʘʞʝʥʠʷʤ, ʢʦʪʦʨʘʷ 

ʧʝʨʝʜʘʝʪʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʧʨʠʥʷʚʰʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ2. ɺ ʶʨʠʜʠʯʝʩʢʦʡ ʣʠ-

ʪʝʨʘʪʫʨʝ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʧʨʘʢʪʠʢʝ ʩʬʦʨʤʠʨʦʚʘʥʳ ʜʚʘ ʧʦʜʭʦʜʘ ʢ ʨʝ-

ʰʝʥʠʶ ʚʦʧʨʦʩʘ ʢʦʤʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ). ʉʦʛʣʘʩʥʦ çʜʦʢ-

ʪʨʠʥʝ ʂʘʣʴʚʦè, ʢʦʪʦʨʦʡ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ, ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, 

ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʧʨʘʚʦ ʥʘ ʥʘʮʠʦʥʘʣʠʟʘʮʠʶ, ʷʚʣʷʝʪʩʷ ʧʨʘʚʦʤ ʥʘʮʠʦʥʘʣʴʥʳʭ ʟʘʢʦʥʦ-

ʜʘʪʝʣʴʩʪʚ, ʢʦʪʦʨʳʤ ʜʦʟʚʦʣʝʥʦ ʧʨʦʠʟʚʦʜʠʪʴ ʠʟʲʷʪʠʝ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʝʚʟʠ-

ʨʘʷ ʥʘ ʥʘʣʠʯʠʝ ʠʣʠ ʦʪʩʫʪʩʪʚʠʝ ʥʘ ʪʦ ʠʥʪʝʨʝʩʦʚ ʦʙʱʝʩʪʚʘ ʩ ʚʳʧʣʘʪʦʡ ʢʦʤʧʝʥʩʘʮʠʠ ʧʦ 

ʮʝʥʝ ʥʠʞʝ ʨʳʥʦʯʥʦʡ. ʆʪʝʯʝʩʪʚʝʥʥʳʡ ʟʘʢʦʥʦʜʘʪʝʣʴ ʟʘʢʨʝʧʣʷʝʪ ʚ ɿʘʢʦʥʝ 1999 ʛ. ʧʦʣʦʞʝ-

ʥʠʝ ʦ ʪʦʤ, ʯʪʦ ʧʨʠ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʝ ʪʦʣʴʢʦ 

ʚʦʟʤʝʱʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʥʘʮʠʦʥʘʣʠʟʠʨʫʝʤʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʥʦ ʠ ʫʧʫʱʝʥʥʘʷ ʚʳʛʦʜʘ, ʘ ʧʨʠ 

ʨʝʢʚʠʟʠʮʠʠ - ʪʦʣʴʢʦ ʩʪʦʠʤʦʩʪʴ ʨʝʢʚʠʟʠʨʫʝʤʦʛʦ ʠʤʫʱʝʩʪʚʘ. (ʧ. 2 ʩʪ. 8 ɿʘʢʦʥʘ 1999 ʛ.). 

ʉʨʝʜʠ ʩʪʨʘʥ ɹʈʀʂʉ çʜʦʢʪʨʠʥʘ ʂʘʣʴʚʦè, ʢʘʢ ʩʪʘʥʜʘʨʪ ʢʦʤʧʝʥʩʘʮʠʠ, ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ 

ʧʨʦʚʦʜʠʪʩʷ ɹʨʘʟʠʣʠʝʡ.3 ɻʦʩʫʜʘʨʩʪʚʘ, ʵʢʩʧʦʨʪʠʨʫʶʱʠʝ ʢʘʧʠʪʘʣ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʦʣʴʟʫ-

ʶʪʩʷ çʬʦʨʤʫʣʦʡ ʍʘʣʣʘè,4  ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʡ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʠʟʲʷʪʠʷ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʜʦʧʫʩʪʠʤʦ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʷʭ: ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠ 

ʙʳʩʪʨʦʡ ʚʳʧʣʘʪʳ ʘʜʝʢʚʘʪʥʦʡ, ʵʬʬʝʢʪʠʚʥʦʡ ʢʦʤʧʝʥʩʘʮʠʠ. ɽʝ ʨʘʟʤʝʨ ʜʦʣʞʝʥ ʩʦʦʪʚʝʪ-

ʩʪʚʦʚʘʪʴ ʩʧʨʘʚʝʜʣʠʚʦʡ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠʟʲʷʪʦʡ ʠʥʚʝʩʪʠʮʠʠ ʥʘ ʤʦʤʝʥʪ, ʧʨʝʜʰʝ-

ʩʪʚʦʚʘʚʰʠʡ ʠʟʲʷʪʠʶ. ʅʫʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʢʘʢʦʡ ʙʳ ʩʧʦʩʦʙ ʠʩʯʠʩʣʝʥʠʷ ʢʦʤʧʝʥʩʘʮʠʠ 

ʥʝ ʠʟʙʠʨʘʣʩʷ, ʵʪʦʪ ʚʦʧʨʦʩ ʚʩʝ ʨʘʚʥʦ ʦʩʪʘʝʪʩʷ ʩʣʦʞʥʳʤ..). ɺʤʝʩʪʝ ʩ ʪʝʤ, ʥʝʣʴʟʷ ʥʝ ʦʪʤʝ-

ʪʠʪʴ, ʯʪʦ çʬʦʨʤʫʣʫ ʍʘʣʣʘè ʧʦʩʪʝʧʝʥʥʦ ʚʳʪʝʩʥʷʝʪ ʧʨʠʥʮʠʧ çʜʦʩʪʘʪʦʯʥʦʡè ʢʦʤʧʝʥʩʘ-

ʮʠʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʡ, ʚ ʨʝʟʦʣʶʮʠʷʭ ɻʝʥʝʨʘʣʴʥʦʡ ɸʩʩʘʤʙʣʝʠ ʆʆʅ, ʥʘʧʨʠʤʝʨ, ʚ 3281 

                                                           
1 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʠʣʶʪʠʥʘ ʅ.ɻ. ʈʦʩʩʠʡʩʢʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʦʙ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʷʭ ʠ ʧʨʦ-

ʙʣʝʤʘ ʩʪʨʘʭʦʚʘʥʠʷ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. // ʇʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʠ / ʦʪʚ. ʨʝʜ. ɸ.ɻ. ʉʚʝʪʣʘʥʦʚ. ʄ. 1995. ʉ. 112. 
2 ʉʤ., ʥʘʧʨ.: ɺʠʣʢʦʚ ɻ.ɽ. ʅʘʮʠʦʥʘʣʠʟʘʮʠʷ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʧʨʘʚʦ. - ʄ.: ʀʟʜ-ʚʦ ʀʥʩʪʠʪʫʪʘ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʭ ʦʪʥʦʰʝʥʠʡ, 1962. - ʉ. 7. 
3 ʉʤ., ʥʘʧʨ.: ɼʘʥʝʣʴʷʥ ɸ.ɸ.  ʉʪʘʥʜʘʨʪ çʙʳʩʪʨʦʡ, ʘʜʝʢʚʘʪʥʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡè ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʥʘʮʠʦʥʘ-

ʣʠʟʘʮʠʶ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ // ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʧʨʘʚʦʚʦʡ ʢʫʨʴʝʨ (ʵʣʝʢʪʨʦʥʥʦʝ ʩʝʪʝʚʦʝ ʠʟʜʚ-

ʥʠʝ). URL: http://inter-legal.ru/standart-bystroj-adekvatnoj-i-effektivnoj-kompensacii-za-nacionalizaciyu-in-

ostrannoj-sobstvennosti (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 14.09.2017) 
4 çʌʦʨʤʫʣʘ ʍʘʣʣʘè ʚʧʝʨʚʳʝ ʙʳʣʘ ʩʬʦʨʤʫʣʠʨʦʚʘʥʘ ʚ ʥʦʪʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢʨʝʪʘʨʷ ʉʐɸ ʂʦʨʜʵʣʣʘ 

ʍʘʣʣʘ ʤʝʢʩʠʢʘʥʩʢʦʤʫ ʧʨʘʚʠʪʝʣʴʩʪʚʫ ʚ ʩʚʷʟʠ ʩ ʥʘʮʠʦʥʘʣʠʟʘʮʠʝʡ ʧʦʩʣʝʜʥʠʤ ʤʝʢʩʠʢʘʥʩʢʦʡ ʥʝʬʪʝʜʦʙʳʚʘ-

ʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚ 1938 ʛ. 
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(XXIX) (ʍʘʨʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʘʚ ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ ʛʦʩʫʜʘʨʩʪʚ) ʠ 1803 (XVII) (çʆ 

ʥʝʦʪʲʝʤʣʝʤʦʤ ʩʫʚʝʨʝʥʠʪʝʪʝ ʥʘʜ ʝʩʪʝʩʪʚʝʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠè). ʇʦʵʪʦʤʫ ʥʝʫʜʠʚʠʪʝʣʴʥʦ, 

ʯʪʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʅʈ ʪʦʣʴʢʦ ʢʦʥʩʪʘʪʠʨʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʧʣʘʪʳ ʢʦʤʧʝʥʩʘʮʠʠ 

ʧʨʠ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ (ʯʪʦ ʦʙʱʝʧʨʠʟʥʘʥʥʦ ʠ ʥʝ ʦʩʧʘʨʠʚʘʝʪʩʷ), ʥʝ ʫʪʦʯʥʷʷ ʝʝ ʨʘʟʤʝʨ.  

ʊʘʢ, ʩʦʛʣʘʩʥʦ ʩʪ. 2 ɿʘʢʦʥʘ 1979 ʛ. ʦʭʨʘʥʘ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ ʠʥʦʩʪʨʘʥʥʳʭ ʧʘʨʪʥʝ-

ʨʦʚ ʉʇ (ʠʥʚʝʩʪʠʮʠʠ, ʜʦʣʷ ʧʨʠʙʳʣʠ) ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʅʈ ʩʦʛʣʘʩʥʦ 

ʫʪʚʝʨʞʜʝʥʥʳʤ ʠʤ ʘʢʪʘʤ (ʩʦʛʣʘʰʝʥʠʷ, ʜʦʛʦʚʦʨʳ, ʫʩʪʘʚʳ). ɻʦʩʫʜʘʨʩʪʚʦ ʚʧʨʘʚʝ ʦʩʫ-

ʱʝʩʪʚʣʷʪʴ ʥʘʮʠʦʥʘʣʠʟʘʮʠʶ ʠʣʠ ʨʝʢʚʠʟʠʮʠʶ ʉʇ ʪʦʣʴʢʦ ʥʘ ʦʩʥʦʚʝ ʠʥʪʝʨʝʩʦʚ ʦʙʱʝʩʪʚʘ 

ʠ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʥʦʤʫ ʧʦʨʷʜʢʫ ʧʨʠ ʫʩʣʦʚʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʦʤʧʝʥʩʘʮʠʠ. ʉʭʦʜʥʳʤ ʦʙ-

ʨʘʟʦʤ ʩʪ. 4 ɿʘʢʦʥʘ 1986 ʛ. ʂʅʈ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʦʭʨʘʥʫ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʦʨʦʚ, ʧʦʣʫʯʘʝʤʦʡ ʧʨʠʙʳʣʠ ʠ ʠʥʳʭ ʠʭ ʟʘʢʦʥʥʳʭ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ, ʘ ʩʪ. 5 ʵʪʦʛʦ 

ʟʘʢʦʥʘ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ ʥʝ ʙʫʜʫʪ ʥʘʮʠʦʥʘʣʠʟʠ-

ʨʦʚʘʥʳ ʠʣʠ ʨʝʢʚʠʟʠʨʦʚʘʥʳ, ʥʦ ʧʨʠ ʦʩʦʙʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ, ʚʳʟʚʘʥʥʳʭ ʠʥʪʝʨʝʩʘʤʠ ʦʙ-

ʱʝʩʪʚʘ, ʵʪʦ ʤʦʞʝʪ ʧʨʦʠʟʦʡʪʠ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʫ ʩ ʚʳʧʣʘʪʦʡ ʢʦʤʧʝʥʩʘʮʠʠ. ɿʘʢʦʥ 1988 ʛ. 

ʂʅʈ ʧʨʠ ʜʝʢʣʘʨʘʮʠʠ ʦʭʨʘʥʳ ʟʘʢʦʥʥʳʭ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ ʢʦʦʧʝʨʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʢʠʪʘʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʫʯʘʩʪʥʠʢʦʚ (ʩʪ. 3) ʦ ʟʘʱʠʪʝ ʦʪ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ, ʨʝʢʚʠʟʠʮʠʠ 

ʠ ʦ ʚʳʧʣʘʪʝ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʥʠʭ ʥʝ ʫʧʦʤʠʥʘʝʪ. ʀʟ-ʟʘ ʪʘʢʦʡ ʣʘʧʠʜʘʨʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴ-

ʥʦʛʦ ʧʨʘʚʘ, ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʠʦʙʨʝʪʘʶʪ ʧʦʣʦʞʝʥʠʷ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʂʅʈ ʩ ʜʨʫ-

ʛʠʤʠ ʩʨʘʥʘʤʠ, ʩʦʜʝʨʞʘʱʠʝ ʧʨʝʜʧʠʩʘʥʠʷ ʧʦ ʵʪʦʤʫ ʚʦʧʨʦʩʫ.  

ɺ ʀʥʜʠʠ ʙʘʟʫ ʜʣʷ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ ʩʦʟʜʘʝʪ ʩʪ. 31 (1) ʂʦʥʩʪʠʪʫʮʠʠ ʦʙʝʩ-

ʧʝʯʠʚʘʝʪ ʟʘʱʠʪʫ ʦʪ ʣʠʰʝʥʠʷ ʠʤʫʱʝʩʪʚʘ ʢʨʦʤʝ ʢʘʢ çʚʣʘʩʪʴʶ ʟʘʢʦʥʘè, ʩʪ. 31 (2) ʛʦʚʦʨʠʪ 

ʦ ʧʨʘʚʝ ʛʦʩʫʜʘʨʩʪʚʘ ʧʨʠʦʙʨʝʪʘʪʴ ʠʤʫʱʝʩʪʚʦ ʚ çʦʙʱʝʩʪʚʝʥʥʦʤ ʠʥʪʝʨʝʩʝè ʩ ʧʨʝʜʦʩʪʘʚ-

ʣʝʥʠʝʤ ʥʘʜʣʝʞʘʱʝʡ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘʪʨʘʛʠʚʘʝʤʦʡ ʩʪʦʨʦʥʝ.  

ʈʘʩʩʤʘʪʨʠʚʘʷ ʚʦʧʨʦʩ ʦ ʨʘʟʤʝʨʝ ʚʳʧʣʘʯʠʚʘʝʤʦʡ ʢʦʤʧʝʥʩʘʮʠʠ ʚ ʀʥʜʠʠ ʚ ʨʝʪʨʦ-

ʩʧʝʢʪʠʚʝ, ʩʣʝʜʫʝʪ ʦʙʨʘʪʠʪʴʩʷ ʢ ʩʫʜʝʙʥʦʡ ʧʨʘʢʪʠʢʝ: ʥʘʧʨʠʤʝʨ, ʚ ʜʝʣʝ Jilubhai Nanbhai 

Khachar v. State of Gujarat  ɺʝʨʭʦʚʥʳʡ ʩʫʜ ʀʥʜʠʠ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʩʪ. 300 (ɸ) ʂʦʥʩʪʠ-

ʪʫʮʠʠ, ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʠʟʲʷʪʠʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʟ ʯʘʩʪʥʦʛʦ ʚʣʘʜʝʥʠʷ ʚʦʟʤʦʞʥʦ 

ʪʦʣʴʢʦ ʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ ʩ ʚʳʧʣʘʪʦʡ ʢʦʤʧʝʥʩʘʮʠʠ, ʨʘʟʤʝʨ ʢʦʪʦʨʦʡ ʜʦʣʞʝʥ 

ʙʳʪʴ ʩʧʨʘʚʝʜʣʠʚʳʤ, ʤʦʞʝʪ ʙʳʪʴ ʥʝʘʜʝʢʚʘʪʥʳʤ ʝʛʦ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠ ʥʝʦʩʧʘʨʠʚʘ-

ʝʤʳʤ ʚ ʩʫʜʝ.1 

                                                           
1 ʉʤ.: Right to property under the Constitution of India: an analysis. URL:   http://shodhganga.inflibnet.ac.in 

/bitstream/10603/48090/9/09_chapter%202.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.08.2018) 
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ʇʦʜʦʙʥʦ ʀʥʜʠʠ ʚ ʖɸʈ ʚʦʧʨʦʩʳ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʣʶʙʳʭ ʠʥʚʝʩʪʦ-

ʨʦʚ ʨʘʟʨʝʰʘʶʪʩʷ ʚ ʧʦʨʷʜʢʝ ʩʪ. 25 ʂʦʥʩʪʠʪʫʮʠʠ 1996 ʛ., ʯʪʦ ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ ʚ ɿʘʢʦʥʝ çʆ 

ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè 2015 ʛ. ʆʩʥʦʚʦʡ ʧʨʘʚʘ ʥʘ ʵʢʩʧʨʦʧʨʠʘʮʠʶ ʩʣʫʞʠʪ ʧʨʠʟʥʘʥʥʳʡ ʤʝʞ-

ʜʫʥʘʨʦʜʥʳʤ ʩʦʦʙʱʝʩʪʚʦʤ ʧʨʠʥʮʠʧ ʥʝʦʪʲʝʤʣʝʤʦʩʪʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʩʫʚʝʨʝʥʠʪʝʪʘ 

ʛʦʩʫʜʘʨʩʪʚ, ʚʢʣʶʯʘʷ ʙʦʛʘʪʩʪʚʘ ʠ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ (ʈʝʟʦʣʶʮʠʠ 1803 (ʍVII) ɻʝʥʘʩʩʘʤ-

ʙʣʝʠ ʆʆʅ). ʋʢʘʟʘʥʥʘʷ ʩʪʘʪʴʷ ʂʦʥʩʪʠʪʫʮʠʠ 1996 ʛ. ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʵʢʩʧʨʦʧʨʠʘʮʠʷ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ ʚ ʟʘʢʦʥʥʦʤ ʧʦʨʷʜʢʝ, ʙʝʟ ʜʠʩʢʨʠ-

ʤʠʥʘʮʠʠ ʠ ʩ ʚʳʧʣʘʪʦʡ ʢʦʤʧʝʥʩʘʮʠʠ. ʆʜʥʘʢʦ, ʚ ʢʦʥʪʝʢʩʪʝ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʛʘʨʘʥʪʠʠ 

ʠʥʚʝʩʪʦʨʘʤ, ʞʝʣʘʶʱʠʤ ʚʣʦʞʠʪʴ ʢʘʧʠʪʘʣ ʚ ʖɸʈ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ 

ʨʷʜ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʥʝʩʫʱʠʭ ʦʧʨʝʜʝʣʸʥʥʳʝ ʨʠʩʢʠ.  

ɺʦ-ʧʝʨʚʳʭ, ʚ ʖɸʈ, ʠʤʝʶʱʝʡ ʩʤʝʰʘʥʥʫʶ (ʢʦʥʪʠʥʝʥʪʘʣʴʥʦ-ʘʥʛʣʦʩʘʢʩʦʥʩʢʫʶ) 

ʧʨʘʚʦʚʫʶ ʩʠʩʪʝʤʫ, ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʠʜʘʝʪʩʷ ʨʝʰʝʥʠʷʤ ʩʫʜʦʚ. ʇʨʠ ʨʘʩʢʨʳʪʠʠ ʩʦʜʝʨ-

ʞʘʥʠʷ ʛʘʨʘʥʪʠʠ ʢʦʤʧʝʥʩʘʮʠʠ ʵʢʩʧʨʦʧʨʠʠʨʦʚʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʧʨʠʥʮʠʧʠʘʣʴʥʦʝ ʟʥʘʯʝ-

ʥʠʝ ʠʤʝʝʪ ʨʝʰʝʥʠʝ ʂʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʉʫʜʘ ʖɸʈ 2013 ʛ. ʧʦ ʜʝʣʫ Agri SA v. Minister of 

Mining and Energy1.  

ʉʦʛʣʘʩʥʦ ʤʘʪʝʨʠʘʣʘʤ ʜʝʣʘ ʠʩʪʮʦʤ ʚʳʩʪʫʧʘʣʘ ʛʨʫʧʧʘ ʶʞʥʦʘʬʨʠʢʘʥʩʢʠʭ ʠʥʚʝʩʪʦ-

ʨʦʚ ʚ ʣʠʮʝ ʢʦʤʧʘʥʠʠ çAgri SAè, ʦʩʧʘʨʠʚʘʚʰʠʭ ʧʦʣʦʞʝʥʠʷ ɿʘʢʦʥʘ, ʪʨʝʙʫʶʱʠʝ ʦʙʷʟʘ-

ʪʝʣʴʥʫʶ ʟʘʤʝʥʫ ʜʦʢʫʤʝʥʪʦʚ ʩʪʘʨʦʛʦ ʦʙʨʘʟʮʘ ʥʘ ʥʦʚʳʡ, ʩʫʱʝʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʠʚʘʶʱʠʡ 

ʠʭ ʧʨʘʚʘ2. ʕʪʘ ʢʦʤʧʘʥʠʷ ʥʝ ʤʦʛʣʘ ʚʳʧʦʣʥʠʪʴ ʵʪʠ ʫʩʣʦʚʠʷ, ʧʦʩʢʦʣʴʢʫ ʥʘ ʪʦʪ ʤʦʤʝʥʪ ʣʠʢ-

ʚʠʜʠʨʦʚʘʥʘ, ʠ ʧʦʪʦʤʫ ʦʙʨʘʪʠʣʘʩʴ ʚ ʩʫʜ ʩ ʪʨʝʙʦʚʘʥʠʝʤ ʦ ʧʨʠʟʥʘʥʠʠ ʜʝʡʩʪʚʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʘ ʢʦʩʚʝʥʥʦʡ ʵʢʩʧʨʦʧʨʠʘʮʠʝʡ, ʧʨʠ ʢʦʪʦʨʦʡ ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʬʦʨʤʘʣʴʥʦʛʦ 

ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʥʚʝʩʪʦʨʘ ʦʧʦʩʨʝʜʦʚʘʥʥʦ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠ, ʩʥʠʞʘʷ ʠʭ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ, ʧʦ ʩʫʪʠ, ʧʨʠʚʦʜʷ ʢ ʪʝʤ ʞʝ ʧʦʩʣʝʜʩʪʚʠʷʤ ʜʣʷ ʩʦʙʩʪʚʝʥʥʠʢʘ, ʯʪʦ ʠ ʧʨʷ-

ʤʘʷ ʵʢʩʧʨʦʧʨʠʘʮʠʷ3. ʂʦʥʩʪʠʪʫʮʠʦʥʥʳʡ ʩʫʜ ʖɸʈ ʧʦ ʜʘʥʥʦʤʫ ʜʝʣʫ ʧʦʩʪʘʥʦʚʠʣ, ʯʪʦ ʛʦʩ-

ʫʜʘʨʩʪʚʦ ʜʝʡʩʪʚʦʚʘʣʦ ʣʝʛʠʪʠʤʥʦ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʚ ʝʛʦ ʜʝʡʩʪʚʠʷʭ ʥʝʣʴʟʷ ʚʳʷʚʠʪʴ ʵʢʩ-

ʧʨʦʧʨʠʘʮʠʦʥʥʳʡ ʵʬʬʝʢʪ, ʢʦʪʦʨʳʡ ʧʦʜʣʝʞʠʪ ʢʦʤʧʝʥʩʘʮʠʠ, ʪʦ ʝʩʪʴ, ʢʘʢ ʥʘʤ ʧʨʝʜʩʪʘʚʣʷ-

ʝʪʩʷ, ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʠʟʥʘʚʘʝʤʳʡ ʧʨʠʥʮʠʧ ʢʦʩʚʝʥʥʦʡ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʥʝ ʧʦʜʜʝʨʞʠʚʘ-

ʝʪʩʷ ʂʦʥʩʪʠʪʫʮʠʦʥʥʳʤ ʉʫʜʦʤ ʖɸʈ4. 

                                                           
1 2013 (4) SA 1 (CC). 
2 Dreyer Swart. Legal Protection of Foreign Investment in South Africa. 2016. P. 37. URL: https://reposi-

tory.up.ac.za/bitstream/handle/2263/58743/Swart_Legal_2016.pdf?sequence=1 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.05.2018) 
3 ʉʤ.: ʋʩʦʩʢʠʥ ʉ.ɺ. ʆʧʨʝʜʝʣʝʥʠʝ ʢʦʩʚʝʥʥʦʡ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʚ ʧʨʘʢʪʠʢʝ ʘʨʙʠʪʨʘʞʝʡ ʧʦ ʜʦʛʦʚʦʨʘʤ ʦ ʧʦ-

ʦʱʨʝʥʠʠ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. // ɿʘʢʦʥ. ï 2011. - ˉ 1. - ʉ. 52-58. 
4 Bosman K. óSouth Africa: Trading international investment for policy spaceô Stellenbosch Economic Working 

Paper (2016) 18. URL: file:///C:/Users/SIDOROVA/Downloads/wp-04-2016%20(2).pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

03.05.2018) 
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ɺʦ-ʚʪʦʨʳʭ, ʠʥʚʝʩʪʦʨʘʤ ʥʝʦʙʭʦʜʠʤʦ ʧʦʥʠʤʘʪʴ ʢʘʢʠʤ ʧʨʠʥʮʠʧʘʤ ʜʦʣʞʥʘ ʦʪʚʝʯʘʪʴ 

ʢʦʤʧʝʥʩʘʮʠʷ ʚ ʖɸʈ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʝʝ ʚʳʧʣʘʪʘ ʚʦʩʧʦʣʥʷʣʘ ʵʢʩʧʨʦʧʨʠʠʨʦʚʘʥʥʫʶ ʥʘ 

ʟʘʢʦʥʥʦʤ ʦʩʥʦʚʘʥʠʠ ʠʥʦʩʪʨʘʥʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ. ʉʦʛʣʘʩʥʦ ʧ. 3 ʩʪ. 25 ʂʦʥʩʪʠʪʫʮʠʠ 

ʖɸʈ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʛʦ ʙʘʣʘʥʩʘ ʠʥʪʝʨʝʩʦʚ ʯʘʩʪʥʦʛʦ ʣʠʮʘ ʠ ʛʦʩʫʜʘʨ-

ʩʪʚʘ ʩʫʤʤʘ ʢʦʤʧʝʥʩʘʮʠʠ, ʘ ʪʘʢʞʝ ʚʨʝʤʷ ʠ ʩʧʦʩʦʙ ʝʝ ʚʳʧʣʘʪʳ ʜʦʣʞʥʳ ʙʳʪʴ ʩʧʨʘʚʝʜʣʠ-

ʚʳʤʠ ʩ ʫʯʝʪʦʤ ʫʩʣʦʚʠʡ (ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʥʘ ʤʦʤʝʥʪ ʵʢʩʧʨʦʧʨʠʘʮʠʠ; 

ʩʧʦʩʦʙ ʠ ʫʩʣʦʚʠʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʠʤʫʱʝʩʪʚʘ; ʝʛʦ ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ; ʤʝʨʳ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ; ʮʝʣʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ), ʢʦʪʦʨʳʝ 

ʥʝʦʙʭʦʜʠʤʦ ʚʳʷʩʥʠʪʴ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʤʤʳ ʢʦʤʧʝʥʩʘʮʠʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʛʘʨʘʥʪʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʢʦʤʧʝʥʩʘʮʠʠ, ʦʪʨʘʞʝʥʥʘʷ ʚ ʂʦʥʩʪʠʪʫʮʠʠ ʖɸʈ, 

ʧʦʚʝʨʞʝʥʘ ʧʦʣʠʪʠʯʝʩʢʦʤʫ ʚʣʠʷʥʠʶ1. 

ʀ, ʥʘʢʦʥʝʮ, ʚ-ʪʨʝʪʴʠʭ, ʩʣʝʜʫʝʪ ʪʘʢʞʝ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʖɸʈ ʥʘ 

ʫʨʦʚʥʝ ʟʘʢʦʥʦʪʚʦʨʯʝʩʪʚʘ ʨʘʟʚʠʚʘʝʪʩʷ ʢʦʥʮʝʧʮʠʷ çʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʟʝʤʝʣʴè ʙʝʣʳʭ 

ʙʝʟ ʚʳʧʣʘʪʳ ʢʦʤʧʝʥʩʘʮʠʠ ʜʣʷ ʧʨʝʦʜʦʣʝʥʠʷ ʠʩʪʦʨʠʯʝʩʢʦʡ ʥʝʩʧʨʘʚʝʜʣʠʚʦʩʪʠ2, ʧʦʜʜʝʨ-

ʞʘʥʥʘʷ ʇʘʨʣʘʤʝʥʪʦʤ ʖɸʈ ʚ ʧʝʨʚʦʤ ʯʪʝʥʠʠ ʚ 2018 ʛ. ʆʜʥʘʢʦ, ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʩʧʝʮʠʘʣʠ-

ʩʪʳ ʩʯʠʪʘʶʪ ʟʘʷʚʣʝʥʠʷ ʧʨʝʟʠʜʝʥʪʘ ʖɸʈ ʧʦʧʫʣʠʟʤʦʤ, ʪʘʢ ʢʘʢ ʧʦʩʣʝ ʦʢʦʥʯʘʥʠʷ ʨʝʞʠʤʘ 

ʘʧʘʨʪʝʠʜʘ ʚ ʟʝʤʝʣʴʥʦʡ ʨʝʬʦʨʤʝ ʖɸʈ ʥʝ ʙʳʣʦ ʩʜʝʣʘʥʦ ʧʨʘʢʪʠʯʝʩʢʠ ʥʠʯʝʛʦ.3 

ʂʘʢ ʧʦʟʚʦʣʷʝʪ ʟʘʢʣʶʯʠʪʴ ʘʥʘʣʠʟ ʧʦʣʦʞʝʥʠʡ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 

ʂʠʪʘʡ ʚ ʥʝʤ ʥʝ ʜʘʝʪʩʷ ʛʘʨʘʥʪʠʠ ʥʝʦʪʤʝʥʷʝʤʦʩʪʠ ʧʦʣʦʞʝʥʠʡ ʵʪʠʭ ʟʘʢʦʥʦʚ (ʛʘʨʘʥʪʠʷ ʦʪ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʠ ʠʣʠ ʩʪʘʙʠʣʠʟʘʮʠ-

ʦʥʥʘʷ ʦʛʦʚʦʨʢʘ (Grandfather clause). ɺʤʝʩʪʝ ʩ ʪʝʤ, ʥʝʢʦʪʦʨʳʭ ʩʧʝʮʠʘʣʠʩʪʳ4 ʚ ʩʚʦʝ ʚʨʝʤʷ 

ʦʪʤʝʯʘʣʠ, ʯʪʦ ʇʦʣʦʞʝʥʠʝ ʂʅʈ 1983 ʛ. (ʚ ʨʝʜ. 2001 ʛ.) ʦ ʧʨʠʤʝʥʝʥʠʠ ʟʘʢʦʥʘ 1979 ʛ., 

ʥʘʧʨʠʤʝʨ, ʬʘʢʪʠʯʝʩʢʠ ʩʦʜʝʨʞʘʣʦ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʫʶ ʦʛʦʚʦʨʢʫ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʯʘʩʪ-

ʥʦʤʫ ʩʣʫʯʘʶ, ʪʘʢ, ʩʦʛʣʘʩʥʦ ʩʪ. 48 ʵʪʦʛʦ ʇʦʣʦʞʝʥʠʷ ʧʣʘʪʘ ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʫʯʘʩʪʢʘ ʥʝ 

ʧʦʜʣʝʞʘʣʘ ʠʟʤʝʥʝʥʠʶ ʚ ʪʝʯʝʥʠʝ ʧʷʪʠ ʣʝʪ ʧʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʜʦʛʦʚʦʨʘ, ʘ ʧʦ ʠʩʪʝʯʝʥʠʶ 

ʵʪʦʛʦ ʩʨʦʢʘ ʚ ʩʣʫʯʘʝ ʠʟʤʝʥʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʠʟ ʢʦʪʦʨʳʭ ʠʩʭʦʜʠʣʠ ʩʪʦʨʦʥʳ ʧʨʠ ʟʘ-

                                                           
1 Ensor L. óBill to limit arbitration for foreign investorsô Business day. 31 Oct 2013. URL: http://www.bdlive. 

co.za/business/2013/10/31/bill -to-limit -arbitration-for-foreign-investors (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 03.05.2018) 
2 ʇʘʨʣʘʤʝʥʪ ʖɸʈ ʧʨʦʜʚʠʛʘʝʪ ʵʢʩʧʨʦʧʨʠʘʮʠʶ ʟʝʤʝʣʴ ʙʝʣʳʭ ʬʝʨʤʝʨʦʚ. URL: https://regnum.ru/news/238 

5142.html (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.08.2018) 
3 ʉʤ.: ɺʝʩʪʵʡʟʝʥ ɺ. ʕʢʦʥʦʤʠʢʘ ʖɸʈ ʧʦʩʣʝ ʧʘʜʝʥʠʷ ʨʝʞʠʤʘ ʘʧʘʨʪʝʠʜʘ. // ʇʦʩʦʣʴʩʢʠʡ ʧʨʠʢʘʟ. ʀʶʥʴ 2015. 

URL: http://www.posprikaz.ru/2015/07/ekonomika-yuar-posle-padeniya-rezhima-aparteida/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

27.08.2018) 
4 ʉʤ., ʥʘʧʨ.: ʏʭʦʨʥ ʇʨʦʣʳʥʛ. ʎʠʪ. ʩʦʯ. ʉ. 301. 
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ʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʘ, ʚʳʨʘʟʠʚʰʝʛʦʩʷ ʚ ʨʝʟʢʦʤ ʫʭʫʜʰʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʣʠ ʵʢʦʣʦʛʠ-

ʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʮʝʥʘ ʤʦʛʣʘ ʤʝʥʷʪʴʩʷ, ʥʦ ʥʝ ʯʘʱʝ, ʯʝʤ ʨʘʟ ʚ ʪʨʠ ʛʦʜʘ1. ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, 

ʯʪʦ ʜʘʥʥʦʝ ʧʦʣʦʞʝʥʠʝ ʦʙʝʩʧʝʯʠʚʘʣʦ ʚ ʦʧʨʝʜʝʣʸʥʥʦʡ ʩʪʝʧʝʥʠ ʩʪʘʙʠʣʴʥʦʩʪʴ ʦʪʥʦʰʝʥʠʡ 

ʚ ʭʦʜʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʨʘʤʢʘʭ [ʧʘʝʚʦʛʦ] ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʪʚʘ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʇʦʣʦʞʝʥʠʝ ʂʅʈ ʦ ʧʨʠʤʝʥʝʥʠʠ ɿʘʢʦʥʘ 1986 ʛ.2 ʠ 1988 ʛ.3 ʘʥʘ-

ʣʦʛʠʯʥʳʭ ʧʦʣʦʞʝʥʠʡ ʥʝ ʩʦʜʝʨʞʘʪ. ʅʝʪ ʝʝ ʠ ʚ ʥʘʮʠʦʥʘʣʴʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʝ ʀʥʜʠʠ ʠ ʖɸʈ. 

 

ɹ) ʛʘʨʘʥʪʠʷ ʩʪʨʘʭʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʠʥʳʭ ʨʠʩʢʦʚ, ʧʨʠʥʠʤʘʝʤʳʭ ʥʘ ʩʝʙʷ ʠʥʚʝʩʪʦʨʘʤʠ, ʠʥʦʩʪʨʘʥʥʘʷ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʙʲʝʢʪʠʚʥʦ ʧʦʜʚʝʨʞʝʥʘ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʨʠʩʢʘʤ ʢʦʤʤʝʨ-

ʯʝʩʢʦʛʦ (ʜʦʛʦʚʦʨʥʦʛʦ) ʭʘʨʘʢʪʝʨʘ, ʯʪʦ, ʢʘʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʥʠʢʪʦ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʥʝ ʤʦ-

ʞʝʪ ʠ ʥʝʚʳʛʦʜʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʪʘʢʦʛʦ ʭʘʨʘʢʪʝʨʘ ʣʝʞʘʪ ʚ ʠʟʚʝʩʪʥʦʡ ʩʪʝʧʝʥʠ ʚ ʧʣʦʩʢʦʩʪʠ 

ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʩ ʝʛʦ ʤʝʭʘʥʠʟʤʘʤʠ ʚ ʩʣʫʯʘʷʭ ʥʝʚʳʧʦʣʥʝʥʠʷ ʜʦʛʦ-

ʚʦʨʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ; ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, -  ʨʠʩʢʘʤ ʥʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ (ʵʢʩʧʨʦ-

ʧʨʠʘʮʠʷ ʠ ʧʨ.), ʢʦʪʦʨʳʝ ʥʠʢʘʢ ʥʝ ʟʘʚʠʩʷʪ ʦʪ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ.  

ɺ ʦʪʣʠʯʠʝ ʦʪ ʧʦʜʭʦʜʦʚ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʘʚʘ ʢ ʩʪʨʘʭʦʚʘʥʠʶ ʩʦʙʩʪʚʝʥʥʳʭ ʛʨʘʞ-

ʜʘʥ, ʚ ʩʣʫʯʘʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʮʝʣʦʤ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʩʦʦʙʱʝ-

ʩʪʚʦ ʧʨʠʟʥʘʶʪ ʥʝʦʙʭʦʜʠʤʳʤ ʩʪʨʘʭʦʚʘʥʠʠ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠʥʚʝʩʪʦʨʦʚ. ʀʥʦ-

ʛʜʘ ʥʘʮʠʦʥʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʜʦʧʫʩʢʘʝʪ ʩʪʨʘʭʦʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʛʨʘʞʜʘʥ ʥʘ 

ʩʣʫʯʘʡ ʥʝʧʦʣʫʯʝʥʠʷ ʠʤʠ ʦʞʠʜʘʝʤʦʡ ʧʨʠʙʳʣʠ,4 ʦʪʥʦʩʷ ʪʘʢʠʝ ʩʣʫʯʘʠ ʢ ʩʪʨʘʭʦʚʳʤ. ɹʳ-

ʚʘʝʪ, ʯʪʦ ʪʘʢʦʝ ʧʨʘʚʠʣʦ ʜʝʡʩʪʚʫʝʪ ʠ ʚ ʦʪʥʦʰʝʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʩʪʨʘʭʦʚʘʥʠʝ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʳʭ ʧʨʦʠʟʚʦʜʠʪʩʷ ʯʘʩʪʥʳʤʠ ʩʪʨʘʭʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘ-

ʥʦʚʣʝʥʥʦʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ ʠʥʚʝʩʪʠʮʠʡ. ʊʘʢ, ʩʦ-

ʛʣʘʩʥʦ ʟʘʢʦʥʘʤ ʂʅʈ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʤ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠ-

ʪʘʣʦʤ, ʜʣʷ ʩʪʨʘʭʦʚʘʥʠʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʳ ʦʙʨʘʱʘʪʴʩʷ ʚ ʩʪʨʘʭʦʚʳʝ 

                                                           
1 ʇʦʣʦʞʝʥʠʝ ʂʅʈ ʦ ʧʨʠʤʝʥʝʥʠʠ ɿʘʢʦʥʘ ʦ [ʧʘʝʚʳʭ] ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥ-

ʥʳʤ ʢʘʧʠʪʘʣʦʤ 1983 ʛ. (ʚ ʨʝʜ. 2001 ʛ.). URL: http://english.mofcom.gov.cn/article/lawsdata/chineselaw/200 

301/20030100064563.shtml (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.07.2018). 
2 ʇʨʘʚʠʣʘ ʧʨʠʤʝʥʝʥʠʷ ɿʘʢʦʥʘ ʦ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ʚ ʨʝʜ. 2001 ʛ.). URL: http://eng-

lish.mofcom.gov.cn/article/lawsdata/chineselaw/200301/20030100062868.shtml (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

18.07.2018). 
3 ʇʦʣʦʞʝʥʠʝ ʂʅʈ ʦ ʧʨʠʤʝʥʝʥʠʠ ɿʘʢʦʥʘ ʦ ʢʦʥʪʨʘʢʪʥʳʭ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩ ʢʠʪʘʡʩʢʠʤ ʠ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ (ʚ ʨʝʜ. 2001 ʛ.). URL: http://english.mofcom.gov.cn/article/lawsdata/chineselaw/20030 

1/20030100064563.shtml (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 18.07.2018). 
4 ʉʤ.: ʆʩʥʦʚʥʳʝ ʠʥʩʪʠʪʫʪʳ ʛʨʘʞʜʘʥʩʢʦʛʦ ʧʨʘʚʘ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ. / ʦʪʚ. ʨʝʜ. ɺ.ɺ. ɿʘʣʝʩʩʢʠʡ. - ʄ.: 

ʅʦʨʤʘ, 2009. ï ʉ. 111, 113-118, 139-143, 673, 674, 687-696, 764-766, 779-781 (1184 ʩ.). 
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ʢʦʤʧʘʥʠʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ. (ʩʪ. 16 ɿʘʢʦʥʘ 1986 ʛ., ʩʪ. 9 ɿʘʢʦʥʘ 1979 

ʛ., ʩʪ. 18 ɿʘʢʦʥʘ 1988 ʛ.).  

ɺ ʀʥʜʠʠ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ, ʢʘʢ ʠ ʣʶʙʳʝ ʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ, ʤʦʛʫʪ 

ʟʘʩʪʨʘʭʦʚʘʪʴ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʪ ʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɿʘʢʦʥʦʤ çʆ 

ʩʪʨʘʭʦʚʘʥʠʠè 1938 ʛ. ʚ ʨʝʜ. 2015 ʛ.1 ʠ ʠʥʳʤʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤʠ ʘʢʪʘʤʠ, ʨʝʛʣʘʤʝʥʪʠʨʫ-

ʶʱʠʤʠ ʩʬʝʨʫ ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʚ ʖɸʈ ʜʣʷ ʵʪʠʭ ʮʝʣʝʡ ʚ 2017 ʛ. 

ʙʳʣ ʧʨʠʥʷʪ ʥʦʚʳʡ ɿʘʢʦʥ çʆ ʩʪʨʘʭʦʚʘʥʠʠè2.  ʆʜʥʘʢʦ ʙʦʣʴʰʠʡ ʠʥʪʝʨʝʩ ʜʣʷ ʮʝʣʝʡ ʥʘʩʪʦ-

ʷʱʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʪʨʘʭʦʚʘʥʠʝ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ,3 ʧʦʩʢʦʣʴʢʫ ʤʝ-

ʭʘʥʠʟʤ ʩʪʨʘʭʦʚʘʥʠʷ ʪʘʢʠʭ ʨʠʩʢʦʚ ʦʪʥʦʩʠʪʩʷ ʢ ʯʠʩʣʫ ʢʣʶʯʝʚʳʭ ʛʘʨʘʥʪʠʡ, ʠʤʝʶʱʠʭ 

ʧʨʠʥʮʠʧʠʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʊʘʢʠʤ ʩʪʨʘʭʦʚʘ-

ʥʠʝʤ ʟʘʥʠʤʘʶʪʩʷ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʢʦʤʧʘʥʠʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʝ ʩʪʨʘ-

ʭʦʚʘʥʠʝ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʚʳʩʪʫʧʘʶʱʠʭ ʚ 

ʨʦʣʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʟʘ ʨʫʙʝʞʦʤ (ʥʘʧʨ., ʩ 2001 ʛ. - ʂʠʪʘʡʩʢʘʷ ʵʢʩʧʦʨʪʥʦ-ʢʨʝ-

ʜʠʪʥʘʷ ʩʪʨʘʭʦʚʘʷ ʢʦʨʧʦʨʘʮʠʷ (ʉʀʅʆʐʋʈ / China Export and Credit Insurance 

Corporation ï SINOSURE  - ʂʠʪʘʡ)4, ʩ 2011 ʛ. - ʈʦʩʩʠʡʩʢʦʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ 

ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʦʚ ʠ ʠʥʚʝʩʪʠʮʠʡ (ʕʂʉɸʈ - ʈʦʩʩʠʷ)5, ʩ 1957 ʛ. ï ʠʥʜʠʡʩʢʘʷ ʂʦʨʧʦʨʘ-

ʮʠʷ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʦʚ / Export Credit Guarantee Corporation Ltd. 

(ECGC ï ʀʥʜʠʷ))6 , ʩ 2001 ʛ. - ʂʦʨʧʦʨʘʮʠʷ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʦʚ ʖʞ-

ʥʦʡ ɸʬʨʠʢʠ (Export Credit Insurance Corporation of South Africa (ECIC ï ʖɸʈ))7 ʠʣʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʥʘʧʨ., ʄʥʦʛʦʩʪʦʨʦʥʥʝʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠ-

ʮʠʡ (ʄɸɻʀ) / Multilateral Investment Guarantee Agency (MIGA)8). ʀʟ-ʟʘ ʥʝʧʨʝʜʩʢʘʟʫʝʤʦ-

ʩʪʠ ʧʦʣʠʪʠʯʝʩʢʠʭ ʨʠʩʢʦʚ, ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝʜʫʛʘʜʳʚʘʥʠʷ ʤʘʪʝʤʘʪʠʯʝʩʢʠ ʚʝʨʦʷʪʥʦʩʪʠ 

                                                           
1 Insurance Act, 1938. URL: https://indiacode.nic.in/bitstream/123456789/2304/1/A1938-04.pdf#search=%20 

Insurance%20Act,%201938 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.08.2018) ʚ ʨʝʜ. 2015 ʛ. ï ʉʤ.: The Insurance Laws (Amend-

ment) Act, 2015. URL: http://financialservices.gov.in/sites/default/files/The%20Insuance%20Laws%20%28 

Amendment%29%20Act%202015.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.08.2018) 
2 Insurance Act, 2017 (Act No. 18). URL: https://assets.kpmg.com/content/dam/kpmg/za/pdf/2017/12/insur-

ance-act-18-of-2017.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 22.08.2018) 
3 ʉʤ.:  ʌʨʦʣʢʠʥʘ ɽ.ʅ. ʅʝʢʦʤʤʝʨʯʝʩʢʠʝ (ʧʦʣʠʪʠʯʝʩʢʠʝ) ʨʠʩʢʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʢʘʧʠʪʘʣʦ-

ʚʣʦʞʝʥʠʡ // ɸʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ ʧʫʙʣʠʯʥʦʛʦ ʧʨʘʚʘ. - 2014. - ˉ 5(29). - ʉ. 84-96. 
4 ʇʦʜʨʦʙʥʝʝ ʩʤ. ʧʦ ʘʜʨʝʩʫ http://www.sinosure.com.cn/en/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.08.2018) 
5 ʇʦʜʨʦʙʥʝʝ ʩʤ. ʧʦ ʘʜʨʝʩʫ https://www.exiar.ru/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.08.2018) 
6 Export Credit Guarantee Corporation Ltd. URL: https://www.ecgc.in/overview/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ. 

24.08.2018). 
7 Export Credit Insurance Corporation of South Africa. URL: https://www.ecic.co.za/About-Us/Mission-Vision 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ. 24.08.2018). 
8 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.miga.org/ whoweare/index.cfm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 28.06.2017). 

ʉʤ. ʪʘʢʞʝ ʚ ʨʘʙʦʪʘʭ: ɽʨʧʳʣʝʚʘ ʅ.ʖ. ɻʘʨʘʥʪʠʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʧʨʘʚʝ: 

ʄʥʦʛʦʩʪʦʨʦʥʥʝʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠʮʠʡ. // ɺʝʩʪʥʠʢ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ 

"ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʨʝʛʠʩʪʨʘʮʠʦʥʥʘʷ ʧʘʣʘʪʘ ʧʨʠ ʄʠʥʠʩʪʝʨʩʪʚʝ ʶʩʪʠʮʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ". - 2010. 

- ˉ 3. - ʉ. 4-15 ʠ ʜʨ. 
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ʥʘʩʪʫʧʣʝʥʠʷ ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ, ʢʦʪʦʨʳʝ ʦʢʘʞʫʪ ʚʣʠʷʥʠʝ ʥʘ ʚʩʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠʥ-

ʚʝʩʪʠʮʠʠ, ʥʘʥʦʩʷ ʪʝʤ ʩʘʤʳʤ ʩʪʨʘʭʦʚʱʠʢʫ ʢʘʪʘʩʪʨʦʬʠʯʝʩʢʠʡ ʫʱʝʨʙ, ʯʘʩʪʥʳʝ ʩʪʨʘʭʦʚʳʝ 

ʢʦʤʧʘʥʠʠ, ʟʘ ʨʝʜʢʠʤ ʠʩʢʣʶʯʝʥʠʝʤ, ʵʪʠʤ ʩʪʨʘʭʦʚʘʥʠʝʤ ʥʝ ʟʘʥʠʤʘʶʪʩʷ1. ʇʨʠ ʵʪʦʤ ʥʘ 

ʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʥʦʨʤʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʝ ʧʦʨʷʜʦʢ ʩʪʨʘʭʦʚʘʥʠʷ ʥʝʢʦʤʤʝʨʯʝ-

ʩʢʠʭ ʨʠʩʢʦʚ, ʥʝ ʫʩʪʘʥʦʚʣʝʥʳ, ʦʥʠ ʥʘʰʣʠ ʦʪʨʘʞʝʥʠʝ ʚ ʪʝʢʩʪʝ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ.  

 

ɺ) ʛʘʨʘʥʪʠ ̫ʧʝʨʝʚʦʜʘ ʧʣʘʪʝʞʝʡ, ʩʚʷʟʘʥʥʳʭ 

ʩ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʪʥʦʩʠʪʝʣʴʥʦ ʧʝʨʝʚʦʜʘ ʧʣʘʪʝʞʝʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʘʤ ʂʅʈ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʤ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʩ 

ʠʥʦʩʪʨʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʜʦʣʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, ʧʨʠʯʠʪʘʶʱʘʷʩʷ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦ-

ʨʘʤ  ʧʦʩʣʝ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʜʦʛʦʚʦʨʫ ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ, ʠ ʜʨʫʛʠʝ ʟʘʢʦʥʥʳʝ 

ʜʦʭʦʜʳ ʠ ʩʨʝʜʩʪʚʘ ʧʦʩʣʝ ʣʠʢʚʠʜʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʙʳʪʴ ʧʝʨʝʚʝʜʝʥʳ ʟʘ ʛʨʘʥʠʮʫ 

(ʩʪ. 22 ɿʘʢʦʥʘ 1988 ʛ., ʩʪ. 11 ɿʘʢʦʥʘ 1979 ʛ., ʩʪ. 19 ɿʘʢʦʥ 1986 ʛ.) ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʣʦ-

ʞʝʥʠʝʤ çʆ ʚʘʣʶʪʥʦʤ ʢʦʥʪʨʦʣʝè ʂʅʈ ʚ ʚʘʣʶʪʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ ʫʯʨʝʜʠʪʝʣʴʥʳʤ ʜʦʛʦ-

ʚʦʨʦʤ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʠ ʵʪʦʤ ʧʦʦʱʨʷʝʪʩʷ ʨʘʟʤʝʱʝʥʠʝ ʚ ʢʠʪʘʡʩʢʠʭ ʙʘʥʢʘʭ 

ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʙʳʪʴ ʧʝʨʝʚʝʜʝʥʘ ʟʘ ʨʫʙʝʞ ʠʥʦʩʪʨʘʥʥʳʤʠ ʫʯʘʩʪʥʠ-

ʢʘʤʠ.  

ɺ ʀʥʜʠʠ çʇʨʘʚʠʣʘ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷè, ʠʟʜʘʚʘʝʤʳʝ ʈʝʟʝʨʚʥʳʤ ʙʘʥʢʦʤ ʀʥʜʠʠ 

(ʈɹʀ), ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʨʝʜ. 2000 ʛ.2, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʣʦʞʝʥʠʷʤʠ ʫʧʦ-

ʤʠʥʘʚʰʝʛʦʩʷ ʚʳʰʝ ɿʘʢʦʥʘ çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠè 1999 ʛ., ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʠʥʦ-

ʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʧʨʘʚʦ ʨʝʧʘʪʨʠʠʨʦʚʘʪʴ ʢʘʧʠʪʘʣ, ʧʨʠʨʦʩʪ ʢʘʧʠʪʘʣʘ, ʜʠʚʠʜʝʥʜʳ, 

ʧʨʦʮʝʥʪʥʳʡ ʜʦʭʦʜ ʠ ʥʝʢʦʪʦʨʳʝ ʚʠʜʳ ʢʦʤʧʝʥʩʘʮʠʡ ʧʦʩʣʝ ʚʳʧʣʘʪʳ ʚʩʝʭ ʥʘʣʦʛʦʚ ʙʝʟ 

ʦʜʦʙʨʝʥʠʷ ʈʝʟʝʨʚʥʦʛʦ ʙʘʥʢʘ ʀʥʜʠʠ. ʇʨʠ ʵʪʦʤ ʜʝʥʝʞʥʳʝ ʧʝʨʝʚʦʜʳ ʜʦʣʞʥʳ ʧʨʦʠʟʚʦ-

ʜʠʪʴʩʷ ʯʝʨʝʟ ʙʘʥʢʠ, ʫʧʦʣʥʦʤʦʯʝʥʥʳʝ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʪʘʢʠʭ ʦʧʝʨʘʮʠʡ ʈɹʀ, ʪ.ʥ. ʫʧʦʣʥʦ-

ʤʦʯʝʥʥʳʝ ʜʠʣʝʨʳ (ʩʪ. 10(1) ɿʘʢʦʥʘ 1999 ʛ.)  ɼʣʷ ʧʝʨʝʚʦʜʘ ʢʘʧʠʪʘʣʘ ʠʥʚʝʩʪʦʨ ʜʦʣʞʝʥ 

ʦʙʨʘʪʠʪʴʩʷ ʪʘʢʦʤʫ ʙʘʥʢʫ ʩ ʧʘʢʝʪʦʤ ʜʦʢʫʤʝʥʪʦʚ, ʚʢʣʶʯʘʶʱʠʤ ʚ ʩʝʙʷ ʟʘʷʚʣʝʥʠʝ, ʢʦʧʠʶ 

ʟʘʢʣʶʯʝʥʠʷ ʘʫʜʠʪʦʨʩʢʦʡ ʬʠʨʤʳ ʠ ʜʨ.3 ɿʘʢʦʥ çʆ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡè ʖɸʈ 2015 ʛ. 

                                                           
1 ɻʫʙʘʨʝʚ ɼ.ʉ. ʇʨʠʨʦʜʘ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʷʭ. ʄ. 2001. ʉ. 76. 
2 RBIôs Exchange Control Manual. URL: https://rbi.org.in/Scripts/BS_ECMCategory.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

24.08.2018) 
3 ʉʤ. ʧʦʜʨʦʙʥʝʝ: https://www.india-briefing.com/news/remitting-profits-india-procedures-regulations-foreign-

businesses-10522.html/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 24.08.2018) 
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ʪʘʢʞʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʠʥʚʝʩʪʦʨʘʤ ʧʨʘʚʦ ʩʚʦʙʦʜʥʦ ʨʝʧʘʪʨʠʠʨʦʚʘʪʴ ʧʨʠʙʳʣʴ ʠ ʠʥʳʝ ʜʦ-

ʭʦʜʳ ʧʦʩʣʝ ʚʳʧʣʘʪʳ ʚʩʝʭ ʥʘʣʦʛʦʚ (ʩʪ. 11).1 ɹʦʣʝʝ ʜʝʪʘʣʴʥʦ ʜʘʥʥʳʡ ʧʨʦʮʝʩʩ ʨʝʛʣʘʤʝʥ-

ʪʠʨʫʝʪʩʷ ʇʨʘʚʠʣʘʤʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ 1961 ʛ. ʚ ʨʝʜ. 2011 ʛ.2 ɺʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ ʚ 

ʩʪʨʘʥʝ, ʢʘʢ ʠ ʚ ʀʥʜʠʠ, ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʈʝʟʝʨʚʥʳʤ ʙʘʥʢʦʤ ʖɸʈ, ʢʦʪʦʨʳʡ, ʚ ʩʚʦʶ ʦʯʝ-

ʨʝʜʴ, ʜʝʣʝʛʠʨʫʝʪ ʧʦʣʥʦʤʦʯʠʷ ʧʦ ʦʧʝʨʘʮʠʷʤ ʩ ʚʘʣʶʪʦʡ ʋʧʦʣʥʦʤʦʯʝʥʥʳʤ ʜʠʣʝʨʘʤ ʚ 

ʣʠʮʝ ʥʝʢʦʪʦʨʳʭ ʙʘʥʢʦʚ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʠʟʣʦʞʝʥʥʦʛʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʛʘʨʘʥʪʠʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʟʘʢʦʥʘʤʠ ʚ 

ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥʘʭ, ʥʦʩʷʪ ʦʙʱʠʡ ʜʣʷ ʚʩʝʭ ʭʘʨʘʢʪʝʨ ʠ ʩʦʩʪʦʷʪ ʠʟ ʯʝʪʳʨʝʭ ʦʩʥʦʚʥʳʭ 

ʧʦʟʠʮʠʡ: 1) ʢʦʤʧʝʥʩʘʮʠʠ ʧʨʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ (ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ) ʠʤʫʱʝʩʪʚʘ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʠʥʚʝʩʪʦʨʘ; 2) ʩʚʦʙʦʜʳ ʧʣʘʪʝʞʝʡ ʧʨʠ ʧʝʨʝʚʦʜʝ ʟʘ ʛʨʘʥʠʮʫ ʩʨʝʜʩʪʚ ʠʥʚʝʩʪʦʨʘ, ʧʦʣʫ-

ʯʝʥʥʳʭ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 3) ʚʦʟʤʦʞʥʦʩʪʠ ʩʪʨʘʭʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʦʪ 

ʢʦʤʤʝʨʯʝʩʢʠʭ ʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ; 4) ʦʙʝʩʧʝʯʝʥʠʠ ʥʘʜʣʝʞʘʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ 

ʩʧʦʨʘ, ʚʦʟʥʠʢʰʝʛʦ ʤʝʞʜʫ ʠʥʚʝʩʪʦʨʦʤ ʠ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ. 

ʇʦʢʘʟʘʥʦ, ʯʪʦ ʠʥʪʝʨʝʩʳ ʩʪʨʘʥ, ʵʢʩʧʦʨʪʠʨʫʶʱʠʭ ʠ ʠʤʧʦʨʪʠʨʫʶʱʠʭ ʢʘʧʠʪʘʣ, ʜʠʘ-

ʤʝʪʨʘʣʴʥʦ ʧʨʦʪʠʚʦʧʦʣʦʞʥʳ ʚ ʯʘʩʪʠ ʨʘʟʤʝʨʘ ʢʦʤʧʝʥʩʘʮʠʠ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʵʢʩʧʨʦ-

ʧʨʠʘʮʠʠ ʚ ʧʝʨʠʦʜ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʠʥʚʝʩʪʠʮʠʠ ʵʢʩʧʦʨ-

ʪʠʨʫʶʪʩʷ, ʛʦʩʫʜʘʨʩʪʚʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʠʥʫʜʠʪʝʣʴʥʦʝ ʠʟʲʷʪʠʝ ʝʛʦ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʜʦʧʫʩʢʘʣʦʩʴ ʙʳ ʪʦʣʴʢʦ ʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ ʠ ʟʘ ʙʳʩʪʨʫʶ ʚʳʧʣʘʪʫ 

ʘʜʝʢʚʘʪʥʦʡ ʢʦʤʧʝʥʩʘʮʠʠ. ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʠʥʚʝʩʪʠʮʠʠ ʠʤʧʦʨʪʠʨʫʶʪʩʷ, ʛʦʩʫʜʘʨʩʪʚʦ 

ʧʨʠʟʥʘʝʪ ʣʝʛʠʪʠʤʥʳʤ ʠʟʲʷʪʠʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʥʚʝʩʪʦʨʘ, ʧʨʦʠʟʚʦʜʠʤʦʝ ʪʦʣʴʢʦ ʚ ʦʙʱʝ-

ʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ, ʥʦ ʨʘʟʤʝʨʳ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘʢʦʥ ʧʨʠ ʵʪʦʤ ʥʝ ʢʦʥʢʨʝʪʠʟʠʨʫʝʪ, ʘ ʧʦ 

ʬʘʢʪʫ ʦʥʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝʘʜʝʢʚʘʪʥʘ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ (ʥʘʧʨ., ʀʥʜʠʷ, ʖɸʈ). 

ɺ ʂʅʈ ʟʘʢʦʥʳ, ʢʘʩʘʶʱʠʝʩʷ ʥʝʢʦʪʦʨʳʭ ʬʦʨʤ ʚʝʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ (ʥʘʧʨʠʤʝʨ, ʉʂʇ - ʩʦʚʤʝʩʪʥʦʛʦ ʢʦʦʧʝʨʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ), ʚ ʦʪʣʠʯʠʝ ʦʪ ʟʘ-

ʢʦʥʦʚ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʜʨʫʛʠʝ ʬʦʨʤʳ ʚʝʜʝʥʠʷ ʪʘʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʦʦʙʱʝ ʥʝ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʥʠ ʟʘʱʠʪʫ ʦʪ ʠʟʲʷʪʠʷ ʠʤʫʱʝʩʪʚʘ, ʥʠ ʚʳʧʣʘʪʫ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʥʝʛʦ, 

ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʣʘʧʠʜʘʨʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʘʚʦʧʦʨʷʜʢʘ ʂʅʈ. 

ɺ ʖɸʈ, ʥʘʧʨʦʪʠʚ, ʢʦʥʩʪʠʪʫʮʠʦʥʥʦ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʩʧʨʘʚʝʜʣʠʚʦʩʪʴ ʨʘʟʤʝʨʘ 

ʢʦʤʧʝʥʩʘʮʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦʩʣʝ ʫʯʝʪʘ ʩʣʝʜʫʶʱʠʭ ʧʷʪʠ ʬʘʢʪʦʨʦʚ: 1) ʭʘʨʘʢʪʝʨʘ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʤʦʤʝʥʪ ʵʢʩʧʨʦʧʨʠʘʮʠʠ; 2) ʩʧʦʩʦʙʘ ʠ ʫʩʣʦʚʠʡ ʧʨʠʦʙʨʝʪʝʥʠʷ 

                                                           
1 ʉʤ. ʧʦʜʨʦʙʥʝʝ: Can investors freely repatriate profits generated in South Africa? https://static1.squarespace. 

com/static/55f93ec2e4b0d99faf1aef57/t/59222582197aea2df1481a2b/1495410061078/Ask+the+Expert+May+ 

2017+-+Repatriation+of+profits.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ. 24.08.2018) 
2 Exchange Control Regulations, 1961. URL: https://www.bon.com.na/CMSTemplates/Bon/Files/bon.com.na/ 

ad/ad4875ef-3cfa-414b-8c15-ba575c6b5cd8.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ. 24.08.2018) 
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ʩʦʙʩʪʚʝʥʥʦʩʪʠ; 3) ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ; 4) ʤʝʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ 

ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ; 5) ʮʝʣʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ. ʆʜʥʘʢʦ ʵʪʦ ʥʝ ʤʝʰʘʝʪ ʧʦ-

ʩʣʝʜʥʠʤ ʜʚʫʤ ʧʨʝʟʠʜʝʥʪʘʤ ʖɸʈ ʚʳʥʦʩʠʪʴ ʚ ʇʘʨʣʘʤʝʥʪ ʧʨʝʜʣʦʞʝʥʠʷ ʦ ʙʝʟʚʦʟʤʝʟʜʥʦʡ 

ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʚ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʘʭ ʟʝʤʝʣʴ ʫ ʙʝʣʦʛʦ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ (ʧʨʘʚʜʘ 

ʧʦʢʘ ʙʝʟʨʝʟʫʣʴʪʘʪʥʦ). 

ɺʳʷʚʣʝʥʦ, ʯʪʦ ʢʦʤʤʝʨʯʝʩʢʠʝ ʨʠʩʢʠ ʚʦ ʚʩʝʭ ʠʩʩʣʝʜʫʝʤʳʭ ʩʪʨʘʥʘʭ ʤʦʛʫʪ ʙʳʪʴ ʟʘ-

ʩʪʨʘʭʦʚʘʥʳ ʯʘʩʪʥʳʤʠ ʩʪʨʘʭʦʚʱʠʢʘʤʠ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ ʠʥʚʝʩʪʠʮʠʡ, ʘ ʥʝʢʦʤʤʝʨʯʝ-

ʩʢʠʝ ʨʠʩʢʠ (ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ) ʩʪʨʘʭʫʶʪʩʷ ʪʦʣʴʢʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʩʪʨʘʭʦʚ-

ʱʠʢʘʤʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʠʥʚʝʩʪʦʨʳ ʚ ʂʅʈ, ʀʥʜʠʶ ʠ 

ʖɸʈ ʚʧʨʘʚʝ ʩʚʦʙʦʜʥʦ ʨʝʧʘʪʨʠʠʨʦʚʘʪʴ ʩʚʦʠ ʜʦʭʦʜʳ (ʧʨʠʙʳʣʴ ʠ ʠʥʳʝ) ʧʦʩʣʝ ʚʳʧʣʘʪʳ 

ʚʩʝʭ ʥʘʣʦʛʦʚ. 

 

ɻ) ʛʘʨʘʥʪʠʷ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʜʣʝʞʘʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ  

ɻʦʚʦʨʷ ʦ ʛʘʨʘʥʪʠʠ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʜʣʝʞʘʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ ʩʧʦʨʘ (ʯʝʪʚʝʨʪʳʡ ʠʟ 

ʦʙʦʟʥʘʯʝʥʥʳʭ ʥʘʤʠ ʚʳʰʝ ʩʣʫʯʘʝʚ) ʥʫʞʥʦ ʩʢʘʟʘʪʴ ʥʝʩʢʦʣʴʢʦ ʩʣʦʚ ʦ ʩʘʤʠʭ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʳʭ ʩʧʦʨʘʭ, ʧʦʩʢʦʣʴʢʫ ʠʭ ʭʘʨʘʢʪʝʨ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚʣʠʷʝʪ ʥʘ ʥʘʙʦʨ ʧʨʠʤʝʥʷʝ-

ʤʳʭ ʧʨʠ ʠʭ ʨʘʟʨʝʰʝʥʠʠ ʠʩʪʦʯʥʠʢʦʚ ʧʨʘʚʘ ʠ ʤʝʩʪʘ ʠʭ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʩʧʦʨʳ ʧʦ ʩʚʦʝʡ ʧʨʠʨʦʜʝ ʪʘʢʦʚʳ, ʯʪʦ ʚ ʥʠʭ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩʧʦʩʦʙʳ ʚʥʫʪʨʠʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʦʛʦ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʧʦʪʨʝʙʥʦʩʪʴʶ ʚ ʧʨʠʤʝʥʝʥʠʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʶʨʠʜʠʯʝʩʢʦʡ ʧʨʠʨʦʜʦʡ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ, ʜʣʷ ʢʦʪʦʨʳʭ ʭʘʨʘʢʪʝʨʝʥ ʦʩʦʙʳʡ ʩʦʩʪʘʚ ʫʯʘʩʪʥʠʢʦʚ ʩʧʦʨʘ (ʠʥʦ-

ʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ ʠ ʛʦʩʫʜʘʨʩʪʚʦ), ʩʧʝʮʠʬʠʯʥʳʡ ʧʨʝʜʤʝʪ ʠ ʦʩʦʙʳʡ ʧʦʨʷʜʦʢ ʠʭ ʫʨʝʛʫ-

ʣʠʨʦʚʘʥʠʷ.1 ɽʩʪʴ ʤʥʝʥʠʷ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʯʘʩʪʥʦʧʨʘʚʦʚʫʶ ʧʨʠʨʦʜʫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʩʧʦʨʘ2, ʝʩʪʴ ʤʥʝʥʠʷ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʝʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʫʶ ʧʨʠʨʦʜʫ.3 ʇʨʝʜ-

ʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʧʦʟʠʮʠʷ ʟʘʚʠʩʠʪ ʙʦʣʴʰʝ ʦʪ ʠʟʥʘʯʘʣʴʥʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʘʚʪʦʨʘ ʠ ʩʬʦʨ-

ʤʠʨʦʚʘʚʰʠʭʩʷ ʦʪ ʵʪʦʛʦ ʩʢʣʦʥʥʦʩʪʝʡ ʚʦ ʚʟʛʣʷʜʘʭ ʥʘ ʧʨʝʜʤʝʪ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʯʝʤ ʦʪ ʦʙʲ-

ʝʢʪʠʚʥʦʛʦ ʚʟʛʣʷʜʘ ʥʘ ʚʝʱʠ, ʧʦʩʢʦʣʴʢʫ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, çʟʘè ʠ çʧʨʦʪʠʚè ʯʘʩʪʥʦ- ʠʣʠ 

                                                           
1 ʌʨʦʣʢʠʥʘ ɽ.ʅ. ʈʘʟʨʝʰʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʩʠʩʪʝʤʝ ʩʧʦʩʦʙʦʚ ʟʘʱʠʪʳ ʧʨʘʚ 

ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ // ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʘʚʦ. - 2014. - ˉ 6. - ʉ. 119. 
2 ɺʝʣʴʷʤʠʥʦʚ ɻ.ʄ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʘʚʦ ʠ ʧʨʦʮʝʩʩ. ʄ. 2004. ʉ. 402.  
3 ʂʨʫʧʢʦ ʉ.ʀ.  ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʧʦʨʳ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ. - ʄ.: ʀʟʜ-ʚʦ 

çɹɽʂè, 2002. - ʉ. 24, 25.; ɼʘʥʝʣʴʷʥ ɸ.ɸ., ʌʘʨʭʫʪʜʠʥʦʚ ʀ.ɿ. ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʘʨʙʠʪʨʘʞ: 

ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ / ɸ.ɸ. ɼʘʥʝʣʴʷʥ, ʀ.ɿ. ʌʘʨʭʫʪʜʠʥʦʚ.  ʄ.; ʉʇʙ., ʎʝʥʪʨ ʛʫʤʘʥʠʪʘʨʥʳʭ ʠʥʠʮʠʘʪʠʚ, 2013. 
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ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʳ ʪʘʢʠʭ ʩʧʦʨʦʚ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʧʦʨʦʚʥʫ. ʊʘʢ, ʚ ʈʫʢʦʚʦʜ-

ʩʪʚʝ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʙʘʥʢʘ ʨʝ-

ʢʦʥʩʪʨʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʷ1 (ʜʘʣʝʝ ï ʄɹʈʈ) ʛʦʚʦʨʠʪʩʷ, ʯʪʦ ʄɹʈʈ ʨʝʢʦʤʝʥʜʫʝʪ ʜʣʷ ʨʘʟʨʝ-

ʰʝʥʠʷ ʩʧʦʨʦʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʤʝʞʜʫ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʯʘʩʪ-

ʥʳʤ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ, ʧʨʠʤʝʥʷʪʴ ʦʙʳʯʥʳʡ ʧʦʨʷʜʦʢ - ʚʝʜʝʥʠʝ ʧʝʨʝʛʦʚʦʨʦʚ. ɺ 

ʩʣʫʯʘʷʭ ʦʪʩʫʪʩʪʚʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʪʘʢʠʭ ʧʝʨʝʛʦʚʦʨʦʚ - ʦʙʨʘʱʘʪʴʩʷ ʢ ʥʘʮʠʦʥʘʣʴʥʦʡ ʩʫʜʝʙ-

ʥʦʡ ʩʠʩʪʝʤʝ ʠʣʠ ʩʦʛʣʘʩʦʚʳʚʘʪʴ ʠʥʳʝ ʩʧʦʩʦʙʳ ʨʘʟʨʝʰʝʥʠʷ ʩʧʦʨʦʚ: ʦʪ ʧʨʠʤʠʨʠʪʝʣʴʥʦʡ 

ʧʨʦʮʝʜʫʨʳ ʜʦ ʥʝʟʘʚʠʩʠʤʦʛʦ ʘʨʙʠʪʨʘʞʘ, ʨʝʰʝʥʠʝ ʢʦʪʦʨʦʛʦ ʙʫʜʝʪ ʦʙʷʟʘʪʝʣʴʥʳʤ ʜʣʷ ʩʪʦ-

ʨʦʥ (ʇʫʥʢʪ 1 ʨʘʟʜʝʣʘ V ʈʫʢʦʚʦʜʩʪʚʘé). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʛʦ ʧʦʟʠʮʠʷ ʩʤʝʰʘʥʥʘʷ. ɻ.ʄ. 

ɺʝʣʴʷʤʠʥʦʚ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʩʧʦʨʳ, ʚʦʟʥʠʢʘʶʱʠʝ ʤʝʞʜʫ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʠ ʛʦʩ-

ʫʜʘʨʩʪʚʦʤ, ʢʘʢ ʯʘʩʪʥʦʧʨʘʚʦʚʳʝ, ʧʦʜʯʝʨʢʠʚʘʷ, ʯʪʦ ʧʨʠ ʵʪʦʤ ʢ ʥʠʤ ʧʨʠʤʝʥʠʤʳ ʧʫʙʣʠʯʥʦ-

ʧʨʘʚʦʚʳʝ ʤʝʪʦʜʳ ʩʦʜʝʡʩʪʚʠʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʤʫ ʝʜʠʥʦʦʙʨʘʟʥʦʤʫ ʫʨʝʛʫʣʠʨʦʚʘʥʠʶ,2 

ʥʘʧʨʠʤʝʨ, ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʩʧʦʨʦʚ ʚ ʄʎʋʀʉ ʥʘ ʦʩʥʦʚʝ ʧʦʣʦʞʝʥʠʡ ɺʘʰʠʥʛʪʦʥ-

ʩʢʦʡ ʢʦʥʚʝʥʮʠʠ 1965 ʛ., ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʳʤ ʨʘʩʩʤʦʪʨʝʥʠʝ ʚʦʟʤʦʞʥʦ ʚ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʛʦʩ-

ʫʜʘʨʩʪʚʦ ʠʥʚʝʩʪʦʨʘ ʠ ʧʨʠʥʠʤʘʶʱʝʝ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦ ʫʯʘʩʪʚʫʶʪ ʚ ʵʪʦʡ ʂʦʥʚʝʥ-

ʮʠʠ (ʦʪʤʝʪʠʤ, ʯʪʦ ʩʝʡʯʘʩ 75 % ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʤʠʨʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ 

ʄʎʋʀʉ).3 ɽʩʣʠ ʚ ɺʘʰʠʥʛʪʦʥʩʢʦʡ ʢʦʥʚʝʥʮʠʠ 1965 ʛ. ʫʯʘʩʪʚʫʝʪ ʪʦʣʴʢʦ ʦʜʥʘ ʠʟ ʩʪʦʨʦʥ, 

ʤʝʭʘʥʠʟʤ ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʧʦʨʘ ʜʨʫʛʦʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʧʦʣʦʞʝʥʠʡ ʜʚʫʩʪʦʨʦʥ-

ʥʝʛʦ ʤʝʞʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ (ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʝ) ʦʙʨʘʱʝʥʠʝʤ ʚ ʢʘʢʦʡ-

ʣʠʙʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʘʨʙʠʪʨʘʞ ʠʣʠ ʚ ʘʨʙʠʪʨʘʞ ad hoc. ɺ ʵʪʦʤ ʩʣʫʯʘʝ, ʢʘʢ ʚʠʜʠʤ, 

ʯʘʩʪʥʦʧʨʘʚʦʚʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʟʘʜʝʡʩʪʚʦʚʘʥʘ ʙʝʟ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦ-

ʚʦʡ. ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʠʜʝʷ ʦ ʯʘʩʪʥʦʧʨʘʚʦʚʦʡ ʧʨʠʨʦʜʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʢʦʨʝ-

ʥʠʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚ ʍʍ ʚ. ʚʦʧʨʦʩ ʦ ʤʝʞʜʫʥʘʨʦʜʥʦ-ʧʨʘʚʦʚʦʡ ʟʘʱʠʪʝ ʠʥʦʩʪʨʘʥʥʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʙʳʣ ʧʨʝʜʤʝʪʦʤ ʜʠʩʢʫʩʩʠʡ ʤʝʞʜʫ ʨʘʟʚʠʪʳʤʠ ʠ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʩʪʨʘʥʘʤʠ, 

ʘ ʩʧʦʨʳ ʢʘʪʝʛʦʨʠʠ çʛʦʩʫʜʘʨʩʪʚʦ-ʠʥʚʝʩʪʦʨè ʨʘʟʨʝʰʘʣʠʩʴ ʪʦʣʴʢʦ ʚʦ ʚʥʫʪʨʝʥʥʠʭ ʩʫʜʘʭ ʠ 

ʘʨʙʠʪʨʘʞʘʭ. ʊʘʢ, ʚ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʝ, ʘ ʧʦʟʞʝ ʚ ɸʟʠʠ ʠ ɸʬʨʠʢʝ ʩʦʛʣʘʩʥʦ ʜʦʢʪʨʠʥʝ 

                                                           
1 World Bank Guidelines on the Treatment of Foreign Direct Investment. URL: http://italaw. com/documents/ 

WorldBank.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 02.07.2018) 
2 ɺʝʣʴʷʤʠʥʦʚ ɻ.ʄ. ʎʠʪ. ʩʦʯ. ʉ. 402. 
3 ɹʫʩʣʘʝʚʘ ʃ.ʄ.  ʈʘʟʨʝʰʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ ʚ ʨʘʤʢʘʭ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʧʦ ʫʨʝʛʫʣʠʨʦ-

ʚʘʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ. // ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʘʚʦ. ï 2008. - ˉ 5. - ʉ. 100-103. 
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ʂʘʣʴʚʦ1 ʩʪʨʘʥʳ ʥʘʩʪʘʠʚʘʣʠ ʥʘ ʧʨʠʥʮʠʧʝ ï çʥʠʢʘʢʦʛʦ ʠʥʦʩʪʨʘʥʥʦʛʦ ʘʨʙʠʪʨʘʞʘ ʥʘʜ ʘʢ-

ʪʘʤʠ ʩʫʚʝʨʝʥʥʳʭ ʧʨʘʚʠʪʝʣʴʩʪʚè.2 ʅʘ ʩʝʛʦʜʥʷ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ʵʪʘ ʩʠʪʫʘʮʠʷ ʠʟʤʝʥʠ-

ʣʘʩʴ, ʧʦʩʢʦʣʴʢʫ ʥʘʮʠʦʥʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʩʪʘʣʦ ʜʦʧʫʩʢʘʪʴ, , ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʦ ʚ 

ʠʥʦʤ, ʯʝʤ ʥʘʮʠʦʥʘʣʴʥʳʡ, ʘʨʙʠʪʨʘʞʝ, ʘ ʪʘʢʞʝ ʪʝʤ, ʯʪʦ  ʧʨʘʢʪʠʯʝʩʢʠ ʚʦ ʚʩʝʭ ʤʝʞʧʨʘʚʠ-

ʪʝʣʴʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʷʭ ʥʦʨʤʳ ʦ ʧʦʨʷʜʢʝ ʨʘʟʨʝʰʝʥʠʷ ʩʧʦʨʦʚ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤʠ ʠʟ 

ʮʝʥʪʨʘʣʴʥʳʭ ʠ ʦʧʨʝʜʝʣʷʶʪ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʧʨʦʮʝʜʫʨʳ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ: ʦʪ ʧʨʦʚʝ-

ʜʝʥʠʷ ʧʝʨʝʛʦʚʦʨʦʚ ʜʦ ʦʙʨʘʱʝʥʠʷ ʚ ʩʫʜ (ʧʨʠʥʠʤʘʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ) ʣʠʙʦ 

ʚ ʘʨʙʠʪʨʘʞ (ʤʝʞʜʫʥʘʨʦʜʥʳʡ), ʢʦʛʜʘ ʧʝʨʝʛʦʚʦʨʳ ʦʢʘʟʘʣʠʩʴ ʙʝʟʨʝʟʫʣʴʪʘʪʥʳ. ʇʦ ʥʘʰʝʤʫ 

ʤʥʝʥʠʶ, ʫʩʠʣʝʥʠʝ ʨʦʣʠ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʦʙʫʩʣʦʚʣʝʥʦ ʚʦʟʤʦʞʥʦʩʪʴʶ 

ʠʟʙʝʛʘʪʴ ʧʨʦʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʦʜʭʦʜʘ.  

ɺ ʵʪʦʡ ʩʚʷʟʠ ʦʪʤʝʯʘʝʪʩʷ3, ʯʪʦ, ʦʙʳʯʥʦ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʧʦʨʳ ʥʝ ʚʢʣʶʯʘʶʪʩʷ ʚ 

ʢʦʤʧʝʪʝʥʮʠʶ ʥʘʮʠʦʥʘʣʴʥʳʭ ʩʫʜʦʚ ʙʣʘʛʦʜʘʨʷ ʥʦʨʤʘʤ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ ʠʣʠ ʫʩʣʦ-

ʚʠʷʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ. ʆʜʥʘʢʦ ʦʙʝ ʩʪʦʨʦʥʳ ʠʣʠ ʦʜʥʘ ʠʟ ʩʪʦʨʦʥ ʚʧʨʘʚʝ ʦʙ-

ʨʘʪʠʪʴʩʷ ʚ ʥʘʮʠʦʥʘʣʴʥʳʝ ʢʦʤʧʝʪʝʥʪʥʳʝ ʦʨʛʘʥʳ: 1) ʢʦʛʜʘ ʵʪʦ ʧʨʷʤʦ ʫʢʘʟʘʥʦ ʚ ʤʝʞ-

ʧʨʘʚʩʦʛʣʘʰʝʥʠʠ; 2) ʢʦʛʜʘ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʝ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʥʦ ʧʦʟʚʦʣʷʝʪ ʠʩ-

ʧʦʣʴʟʦʚʘʪʴ ʵʪʫ ʚʦʟʤʦʞʥʦʩʪʴ, ʝʩʣʠ ʦʥʘ ʧʨʦʧʠʩʘʥʘ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʩʦʛʣʘʰʝʥʠʠ; 3) 

ʝʩʣʠ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʝ ʵʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʘ ʧʦʣʦʞʝʥʠʷ ʦ 

ʥʘʠʙʦʣʴʰʝʤ ʙʣʘʛʦʧʨʠʷʪʩʪʚʦʚʘʥʠʠ ʥʘʮʠʠ ʠʣʠ ʦʙʝʩʧʝʯʝʥʠʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʞʠʤʘ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʝʝ; 4) ʢʦʛʜʘ ʛʦʩʫʜʘʨʩʪʚʦ ʠʥʚʝʩʪʦʨʘ ʥʝ ʠʤʝʝʪ ʩ ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝ-

ʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʡ.  ʉʯʠʪʘʝʪʩʷ, ʯʪʦ ʛʣʘʚʥʳʤ ʫʩʣʦʚʠʝʤ, ʦʙʝʩʧʝ-

ʯʠʚʘʶʱʠʤ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʢʦʥʦʤʠʢʫ, ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʡ ʘʪʤʦʩʬʝʨʳ ʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ ʶʨʠʜʠʯʝʩʢʦʡ ʩʪʦʨʦʥ. ʇʨʠ 

ʵʪʦʤ  ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʘ ʟʘʚʠʩʠʪ ʦʪ ʢʘʯʝʩʪʚʘ ʨʘʙʦʪʳ ʩʫ-

ʜʦʚ, ʨʘʟʨʝʰʘʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʧʦʨʳ, ʘ ʠʤʝʥʥʦ, ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʧʦʩʣʝʜʥʠʤʠ ʚ ʨʘ-

ʙʦʪʝ ʩ ʠʥʚʝʩʪʦʨʘʤʠ ʧʨʠʥʮʠʧʦʚ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ ʠ ʟʘʧʨʝʪʘ ʜʠʩʢʨʠʤʠʥʘʮʠʠ, ʘ ʪʘʢʞʝ ʟʘ-

ʱʠʪʳ ʦʙʦʩʥʦʚʘʥʥʳʭ ʦʞʠʜʘʥʠʡ, ʦʙʝʩʧʝʯʝʥʠʷ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʧʦʥʷʪʥʦʩʪʠ ʧʨʘʚʦʚʦʛʦ ʨʝ-

ʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʝʛʦ ʠʥʚʝʩʪʦʨʘ ʚ ʢʘʯʝʩʪʚʝ ʙʦ-

ʣʝʝ ʩʣʘʙʦʡ ʩʪʦʨʦʥʳ ʚ ʦʪʥʦʰʝʥʠʷʭ ʩ ʛʦʩʫʜʘʨʩʪʚʦʤ.4  

                                                           
1 ʉʤ.: ɽʨʤʘʢʦʚʘ ɽ.ʇ.  ʕʪʘʧʳ ʨʘʟʚʠʪʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʘʨʙʠʪʨʘʞʘ ʚ ʩʪʨʘʥʘʭ ʃʘʪʠʥʩʢʦʡ 

ɸʤʝʨʠʢʠ. // ʇʨʦʙʝʣʳ ʚ ʨʦʩʩʠʡʩʢʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ. ï 2011. - ˉ 5. - ʉ. 55-58. 
2 ʌʘʨʭʫʪʜʠʥʦʚ ʀ.ɿ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʧʨʘʚʦ ʠ ʧʨʦʮʝʩʩ. ʄ. 2014. ʉ. 317. 
3 ʂʨʫʧʢʦ ʉ.ʀ. ʎʠʪ. ʩʦʯ. ʉ. 36. 
4 IX ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʶʨʠʜʠʯʝʩʢʠʡ ʬʦʨʫʤ ʩʪʨʘʥ ɸʟʠʘʪʩʢʦ-ʊʠʭʦʦʢʝʘʥʩʢʦʛʦ ʨʝʛʠʦʥʘ. ʆʙʟʦʨ. URL: https:// 

www.vsrf.ru/showpdf.php?Id=11055 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 01.07.2018) 
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ʆʧʠʨʘʷʩʴ ʥʘ ʨʘʟʣʠʯʠʷ ʚ ʩʫʙʲʝʢʪʥʦʤ ʩʦʩʪʘʚʝ ʚʩʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʧʦʨʳ ʤʦʛʫʪ 

ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʳ 1 ʚ ʚʠʜʝ ʜʚʫʭ ʛʨʫʧʧ. ʊʦʛʜʘ ʚ ʧʝʨʚʫʶ ʛʨʫʧʧʫ ʚʦʡʜʫʪ ʚʩʝ ʩʧʦʨʳ ʤʝʞʜʫ 

ʧʨʠʥʠʤʘʶʱʠʤ ʠʥʚʝʩʪʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤʠ ʯʘʩʪʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ. ʂ 

ʵʪʦʡ ʛʨʫʧʧʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʩʧʦʨʳ ʢʘʢ ʦʙ ʫʩʣʦʚʠʷʭ ʠ ʧʦʨʷʜʢʝ ʚʳʧʣʘʪ ʢʦʤʧʝʥʩʘʮʠʡ ʚ 

ʩʣʫʯʘʷʭ ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠʣʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ, ʪʘʢ ʠ ʦ ʚʦʟʤʝʱʝʥʠʠ ʠʥʚʝʩʪʦʨʫ ʫʙʳʪʢʦʚ 

ʠʣʠ ʫʱʝʨʙʘ, ʚʳʟʚʘʥʥʳʭ ʥʘʩʪʫʧʣʝʥʠʝʤ ʚʦʦʨʫʞʝʥʥʦʛʦ ʢʦʥʬʣʠʢʪʘ ʣʠʙʦ ʜʝʡʩʪʚʠʷʤʠ ʛʦʩ-

ʦʨʛʘʥʦʚ ʠʣʠ ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ, ʘ ʪʘʢʞʝ ʚ ʜʨʫʛʠʭ ʧʦʜʦʙʥʳʭ ʩʣʫʯʘʷʭ. ʂʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ 

ʧʨʘʚʠʣʴʥʳʤ ʙʫʜʝʪ ʦʪʥʦʩʠʪʴ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʩʧʦʨʳ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʝʤ ʩ ʠʥʦʩʪʨʘʥ-

ʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʩʪʨʘʥʳ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ʪʘʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʉʶʜʘ ʞʝ ʩʣʝʜʫʝʪ ʦʪʥʦʩʠʪʴ ʠ ʩʧʦʨʳ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʤʝʞʜʫ 

ʫʯʘʩʪʥʠʢʘʤʠ, ʠ ʩʧʦʨʳ ʦʜʥʦʛʦ ʠʟ ʫʯʘʩʪʥʠʢʦʚ ʩ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʪ.ʝ. ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʩʧʦʨʳ 

ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ (ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ) ʭʘʨʘʢʪʝʨʘ ʤʝʞʜʫ ʨʘʚʥʦʧʨʘʚʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ. 

ʕʪʦ ʜʝʣʝʥʠʝ, ʥʘ ʥʘʰ, ʚʟʛʣʷʜ, ʩʥʦʚʘ ʧʦʜʯʝʨʢʠʚʘʝʪ ʜʚʦʡʩʪʚʝʥʥʦʩʪʴ ʧʨʘʚʦʚʦʡ ʧʨʠ-

ʨʦʜʳ ʠʥʚʝʩʪʩʧʦʨʦʚ. ʊʘʢ, ʚ ʧʝʨʚʦʤ ʩʣʫʯʘʝ ʩʧʦʨʳ ʩʪʘʥʦʚʷʪʩʷ  ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʧʫʙ-

ʣʠʯʥʦ-ʧʨʘʚʦʚʳʤʠ ʠ ʫʨʝʛʫʣʠʨʫʶʪʩʷ ʥʦʨʤʘʤʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ, ʘ ʧʨʘʚʘ ʠ ʠʥʪʝʨʝʩʳ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʟʘʱʠʱʘʶʪʩʷ ʩʪʨʘʥʦʡ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ.2 ɺʦ ʚʪʦʨʦʤ, 

ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʜʦʧʫʩʪʠʤʦ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʨʘʚʦʤ ʠ ʦʙʨʘʱʝʥʠʝ ʜʣʷ 

ʟʘʱʠʪʳ ʩʚʦʠʭ ʧʨʘʚ ʚ ʥʘʮʠʦʥʘʣʴʥʳʡ ʘʨʙʠʪʨʘʞ.  ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʠʩʪʦʯʥʠʢʘʤʠ ʧʨʘʚʘ, 

ʨʝʛʫʣʠʨʫʶʱʠʤʠ ʚʦʧʨʦʩʳ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʜʣʝʞʘʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʩʧʦʨʦʚ ʚ ʨʘʤʢʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʘʨʙʠʪʨʘʞʘ, ʚʳʩʪʫ-

ʧʘʶʪ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʜʦʛʦʚʦʨʳ ʠ ʥʘʮʠʦʥʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ3.  

 

1. ʇʦʜʭʦʜʳ ʧʨʘʚʘ ʂʅʈ 

ʊʘʢ, ɿʘʢʦʥ 1979 ʛ. ʂʅʈ ʛʣʘʩʠʪ, ʯʪʦ ʩʧʦʨʥʳʝ ʩʠʪʫʘʮʠʠ ʤʝʞʜʫ ʧʘʨʪʥʝʨʘʤʠ, ʥʝʨʘʟ-

ʨʝʰʠʤʳʝ ʩʦʚʝʪʦʤ ʜʠʨʝʢʪʦʨʦʚ, ʨʝʛʫʣʠʨʫʶʪʩʷ ʦʨʛʘʥʘʤʠ ʘʨʙʠʪʨʘʞʘ - ʢʠʪʘʡʩʢʦʛʦ ʣʠʙʦ 

ʜʨʫʛʦʛʦ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʙʫʜʝʪ ʜʦʩʪʠʛʥʫʪʦ ʩʦʛʣʘʩʠʝ (ʩʪ. 14). ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʚ 

                                                           
1 ɹʦʛʫʩʣʘʚʩʢʠʡ ʄ.ʄ. ʇʨʘʚʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. ʄ. 1993. ʉ. 162. 
2ʉʤ., ʥʘʧʨ.: Wetter J. Gills (1962) The International Arbitral Process. Vol. 1, 262. P. 27-173; Higgins R. (1994) 

Problems and Process: International Law and How We Use It. Oxford and New York: Clarendon Press, 1994. 
3 ɽʨʧʳʣʝʚʘ ʅ.ʖ. ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʢʦʤʤʝʨʯʝʩʢʠʡ ʘʨʙʠʪʨʘʞ: ʧʦʥʷʪʠʝ, ʶʨʠʜʠʯʝʩʢʘʷ ʧʨʠʨʦʜʘ ʠ ʠʩʪʦʯʥʠʢʠ 

ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ // ɸʨʙʠʪʨʘʞʥʳʡ ʠ ʛʨʘʞʜʘʥʩʢʠʡ ʧʨʦʮʝʩʩ. - 2010. - ˉ 11. - ʉ. 31-36. 
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ʫʯʨʝʜʠʪʝʣʴʥʦʤ ʜʦʛʦʚʦʨʝ ʦ ʩʦʟʜʘʥʠʠ ʉʇ ʧʘʨʪʥʝʨʘʤʠ ʥʝ ʫʩʪʘʥʦʚʣʝʥʘ ʘʨʙʠʪʨʘʞʥʘʷ ʦʛʦ-

ʚʦʨʢʘ ʣʠʙʦ ʦʪʩʫʪʩʪʚʫʝʪ ʦʪʜʝʣʴʥʦʝ ʘʨʙʠʪʨʘʞʥʦʝ ʩʦʛʣʘʰʝʥʠʝ, ʟʘʢʣʶʯʝʥʥʦʝ ʚ ʧʠʩʴʤʝʥʥʦʤ 

ʚʠʜʝ, ʟʘʢʦʥ ʜʦʧʫʩʢʘʝʪ ʧʦʜʘʯʫ ʠʩʢʘ ʚ ʥʘʨʦʜʥʳʡ ʩʫʜ1. 

ʉʭʦʜʥʳʝ ʧʨʝʜʧʠʩʘʥʠʷ ʩʦʜʝʨʞʠʪ ʩʪ. 25 ɿʘʢʦʥʘ 1988 ʛ., ʦʧʨʝʜʝʣʷʶʱʘʷ, ʯʪʦ ʚ ʩʣʫ-

ʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʩʧʦʨʘ ʦʙ ʠʩʧʦʣʥʝʥʠʠ ʜʦʛʦʚʦʨʘ ʦ ʩʦʟʜʘʥʠʠ ʂʉʇ ʝʛʦ ʫʯʘʩʪʥʠʢʘʤ (ʢʠ-

ʪʘʡʩʢʠʤ ʠʣʠ ʠʥʦʩʪʨʘʥʥʳʤ) ʥʝʦʙʭʦʜʠʤʦ ʩʪʨʝʤʠʪʴʩʷ ʨʘʟʨʝʰʠʪʴ ʝʛʦ ʧʫʪʝʤ ʧʨʷʤʳʭ ʧʝʨʝ-

ʛʦʚʦʨʦʚ (ʢʦʥʩʫʣʴʪʘʮʠʡ) ʠʣʠ ʧʨʠ ʫʯʘʩʪʠʠ ʧʦʩʨʝʜʥʠʢʦʚ (ʧʫʪʝʤ ʤʝʜʠʘʮʠʠ). ɽʩʣʠ ʧʝʨʝʛʦ-

ʚʦʨʳ ʥʝ ʧʨʠʥʝʩʣʠ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠʣʠ ʫʯʘʩʪʥʠʢʠ ʥʝ ʠʤʝʶʪ ʞʝʣʘʥʠʷ ʫʨʝʛʫ-

ʣʠʨʦʚʘʪʴ ʩʧʦʨ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʧʦʨ ʤʦʞʝʪ ʙʳʪʴ ʧʝʨʝʜʘʥ ʚ ʢʠʪʘʡʩʢʠʡ ʠʣʠ ʠʥʦʡ ʘʨʙʠʪ-

ʨʘʞʥʳʡ ʦʨʛʘʥ ʥʘ ʨʘʩʩʤʦʪʨʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʘʨʙʠʪʨʘʞʥʦʡ ʦʛʦʚʦʨʢʦʡ, ʟʘʢʨʝʧʣʝʥʥʦʡ 

ʜʦʛʦʚʦʨʦʤ, ʠʣʠ ʘʨʙʠʪʨʘʞʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ, ʟʘʢʣʶʯʝʥʥʳʤ ʧʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʜʦʛʦʚʦʨʘ. 

ɽʩʣʠ ʘʨʙʠʪʨʘʞʥʳʝ ʦʛʦʚʦʨʢʘ ʠʣʠ ʩʦʛʣʘʰʝʥʠʝ ʦʪʩʫʪʩʪʚʫʶʪ, ʫʯʘʩʪʥʠʢʠ ʩʧʦʨʘ ʚʧʨʘʚʝ ʦʙ-

ʨʘʪʠʪʴʩʷ ʥʘʨʦʜʥʳʡ ʩʫʜ ʟʘ ʨʘʟʨʝʰʝʥʠʝʤ ʠʤʝʶʱʠʭʩʷ ʨʘʟʥʦʛʣʘʩʠʡ.2 

ʆʙ ʫʨʝʛʫʣʠʨʦʚʘʥʠʠ ʩʧʦʨʦʚ ʤʝʞʜʫ ʧʘʨʪʥʝʨʘʤʠ ɿʘʢʦʥ 1986 ʛ. - ʥʠʯʝʛʦ ʥʝ ʛʦʚʦʨʠʪ. 

ɺʠʜʠʤʦ, ʵʪʦ ʩʜʝʣʘʥʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʘʡʱʠʢʠ (ʫʯʘʩʪʥʠʢʠ) ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʢʠʪʘʡʮʳ, ʤʦʛʣʠ ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʧʦʩʦʙʘʤʠ ʟʘʱʠʪʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤʠ ʚ ɿʘ-

ʢʦʥʝ ʂʅʈ çʆ ʚʝʱʥʳʭ ʧʨʘʚʘʭè 2007 ʛ., ʪʦʛʜʘ ʢʘʢ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʚ ʢʦʤʧʘʥʠʷʭ 

ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʜʦʣʞʥʳ, ʚʝʨʦʷʪʥʦ, ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʧʦʩʦʙʘʤʠ ʟʘʱʠʪʳ, ʧʨʝʜʫʩʤʘʪ-

ʨʠʚʘʝʤʳʤʠ ʜʚʫʩʪʦʨʦʥʥʠʤʠ ʤʝʞʧʨʘʚʩʦʛʣʘʰʝʥʠʷʤʠ ʩʪʨʘʥʳ, ʦʪʢʫʜʘ ʧʨʠʙʳʚʘʝʪ ʚ ʂʅʈ ʢʘ-

ʧʠʪʘʣ, ʥʘʧʨʠʤʝʨ, ʚ ʩʣʫʯʘʝ ʩ ʈʌ ï ʉʦʛʣʘʰʝʥʠʷ 2006 ʛ., ʚ ʢʦʪʦʨʦʤ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪʩʷ, ʯʪʦ 

ʣʁ ʙʦʡ ʩʧʦʨ ʤʝʞʜʫ ʩʪʦʨʦʥʘʤʠ, ʢʘʩʘʶʱʠʡʩ ̫ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ, ʠʟʥʘʯʘʣʴʥʦ ʨʝʛʫʣʠʨʫ-

ʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʧʝʨʝʛʦʚʦʨʦʚ. ɽʩʣʠ ʩʧʦʨ ʩ ʧʦʤʦʱʴʶ  ʧʝʨʝʛʦʚʦʨʦʚ ʥʝ ʨʘʟʨʝʰʘʝʪʩʷ ʠ ʧʨʦ-

ʜʦʣʞʘʝʪʩʷ ʙʦʣʝʝ 6 ʤʝʩʷʮʝʚ, ʩʪʦʨʦʥʳ ʚʧʨʘʚʝ  ʧʝʨʝʜʘʪʴ ʝʛʦ ʥʘ ʨʘʟʨʝʰʝʥʠʝ: ʘ) ʢʦʤʧʝʪʝʥʪ-

ʥʳʤ ʩʫʜʦʤ ʦʜʥʦʡ ʠʟ ʩʧʦʨʷʱʠʭ ʩʪʦʨʦʥ; ʙ) ʄʝʞʜʫʥʘʨʦʜʥʳʤ ʮʝʥʪʨʦʤ ʧʦ ʫʨʝʛʫʣʠʨʦʚʘʥʠʶ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ (ʄʎʋʀʉ); ʚ) ʘʨʙʠʪʨʘʞʥʳʤ ʩʫʜʦʤ ad hoc (ʩʪ. 9 ʉʦʛʣʘʰʝʥʠʷ 

2006 ʛ.).3  

                                                           
1 ʉʤ.: ʉʘʫʪʢʠʥʘ ʖ.ʆ. ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʂʅʈ ʦ ʧʘʝʚʳʭ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʠʪʘʡʩʢʦʛʦ ʠ ʠʥʦʩʪʨʘʥ-

ʥʦʛʦ ʢʘʧʠʪʘʣʘ. // ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʝʚʨʘʟʠʡʩʢʠʭ ʛʦʩʫʜʘʨʩʪʚ: ʧʦʣʠʪʠʢʘ, ʵʢʦʥʦʤʠʢʘ, ʧʨʘʚʦ. 

ï 2015. - ˉ 2. ï ʉ. 102-106. 
2 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.china.org.cn/english/features/investment/36755.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

31.08.2014) 
3 ʉʪ. 9 ʉʦʛʣʘʰʝʥʠʷ 2006 ʛ. URL: http://www.mid.ru/foreign_policy/international_contracts/2_contract/-/stor-

age-viewer/bilateral/page-143/45914 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 30.06.2018) 
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ɺ ʩʚʷʟʠ ʩ ʦʙʦʟʥʘʯʝʥʥʳʤʠ ʧʦʜʭʦʜʘʤʠ ʫʤʝʩʪʥʳʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʩʢʘʟʘʪʴ ʦ ʢʠʪʘʡ-

ʩʢʦʤ ʘʨʙʠʪʨʘʞʝ. ʈʘʟʚʠʪʠʝ ʘʨʙʠʪʨʘʞʘ ʚ ʂʠʪʘʝ ʙʳʣʦ ʩʦʧʨʷʞʝʥʦ ʢʘʢ ʩ ʥʘʯʘʣʦʤ ʥʦʨʤʦʪ-

ʚʦʨʯʝʩʪʚʘ ʚ ʵʪʦʡ ʩʬʝʨʝ, ʪʘʢ ʠ ʩ ʜʝʡʩʪʚʠʷʤʠ, ʥʘʧʨʘʚʣʝʥʥʳʤʠ ʥʘ ʩʦʟʜʘʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ 

ʘʨʙʠʪʨʘʞʥʳʭ ʫʯʨʝʞʜʝʥʠʡ. ɼʦ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʤʦʤʝʥʪʘ ʚ ʧʨʦʰʣʦʤ ʢʠʪʘʡʩʢʠʝ ʘʨʙʠʪʨʘʞ-

ʥʳʝ ʫʯʨʝʞʜʝʥʠʷ ʙʳʣʠ ʨʘʟʜʝʣʝʥʳ ʥʘ ʨʘʟʨʝʰʘʶʱʠʝ ʪʦʣʴʢʦ ʚʥʫʪʨʝʥʥʠʝ ʩʧʦʨʳ ʠ ʨʘʟʨʝʰʘ-

ʶʱʠʝ ʪʦʣʴʢʦ ʩʧʦʨʳ, çʩʚʷʟʘʥʥʳʝ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʩʪʨʘʥʘʤʠè (shewai). ʊʝʧʝʨʴ ʘʨʙʠʪʨʘʞʠ 

ʚʧʨʘʚʝ ʨʘʙʦʪʘʪʴ ʩ ʣʶʙʳʤʠ ʚʠʜʘʤʠ ʩʧʦʨʦʚ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʠʭ ʚʠʜʘ.1 ɺ ʵʪʦʤ ʧʣʘʥʝ ʚ ʂʅʈ 

ʚʝʜʝʪʩʷ ʧʦʣʠʪʠʢʘ ʩʦʟʜʘʥʠʷ ʥʘʠʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʨʝʰʝʥʠʷ ʢʦʤʤʝʨʯʝ-

ʩʢʠʭ ʩʧʦʨʦʚ ʚ ʘʨʙʠʪʨʘʞʝʤ ʂʠʪʘʷ ʟʘ ʩʯʝʪ ʚʳʜʘʯʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʛʘʨʘʥʪʠʡ ʧʦ ʠʩʧʦʣʥʝ-

ʥʠʶ ʘʨʙʠʪʨʘʞʥʳʭ ʨʝʰʝʥʠʡ ʠ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʘʨʙʠʪʨʦʚ.2 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʘʨʙʠʪʨʘʞʝʡ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʩʫʜʘʤʠ, ʪʦ ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʂʅʈ ʩʪʦʨʦʥʘ ʤʦʞʝʪ, ʥʘʧʨʠʤʝʨ, ʦʙʨʘʪʠʪʴʩʷ ʢ ʘʨʙʠʪʨʘʞ-

ʥʦʡ ʢʦʤʠʩʩʠʠ ʩ ʭʦʜʘʪʘʡʩʪʚʦʤ ʦ ʧʨʠʥʷʪʠʠ ʦʙʝʩʧʝʯʠʪʝʣʴʥʳʭ ʤʝʨ ʧʦ ʩʦʭʨʘʥʝʥʠʶ ʠʤʫʱʝ-

ʩʪʚʘ ʠ ʜʦʢʘʟʘʪʝʣʴʩʪʚ (ʩʪ. 28, 46, 68 ɿʘʢʦʥʘ çʆʙ ʘʨʙʠʪʨʘʞʝè 1994 ʛ. ʚ ʨʝʜ. 2017 ʛ.3). ɺ 

ʩʚʦʶ ʦʯʝʨʝʜʴ ʘʨʙʠʪʨʳ ʜʦʣʞʥʳ ʥʘʧʨʘʚʠʪʴ ʟʘʧʨʦʩ ʚ ʩʫʜ ʂʅʈ, ʢʦʪʦʨʳʡ ʝʜʠʥʩʪʚʝʥʥʳʡ 

ʚʧʨʘʚʝ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʪʘʢʠʝ ʭʦʜʘʪʘʡʩʪʚʘ ʠ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ ʧʦ ʥʠʤ (ʩʪ. 28(2) ɿʘʢʦʥʘ 

1994 ʛ.). ɸʥʘʣʦʛʠʯʥʦʝ ʧʦʣʦʞʝʥʠʝ ʩʦʜʝʨʞʠʪʩʷ ʠ ʚ ʇʨʘʚʠʣʘʭ ʘʨʙʠʪʨʘʞʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, 

ʦ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʩʢʘʟʘʥʦ ʥʠʞʝ.  ɽʩʣʠ ʦʙʨʘʱʝʥʠʝ ʢʘʩʘʝʪʩʷ ʩʦʭʨʘʥʝʥʠʷ ʠʤʫʱʝʩʪʚʘ, ʪʦ 

ʢʦʤʧʝʪʝʥʪʥʳʤ ʙʫʜʝʪ ʩʫʜ ʧʦ ʤʝʩʪʫ ʥʘʭʦʞʜʝʥʠʷ ʠʤʫʱʝʩʪʚʘ ʠʣʠ ʤʝʩʪʫ ʜʦʤʠʮʠʣʠʷ ʦʪʚʝʪ-

ʯʠʢʘ4. ʊʘʢʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʧʦʣʦʞʝʥʠʡ ʊʠʧʦʚʦʛʦ ʟʘʢʦʥʘ ʖʅʉʀʊʈɸʃ ʥʘ 

ʵʪʦʪ ʩʯʝʪ.  

ʊʘʢʦʝ ʧʦʣʦʞʝʥʠʝ ʦʙʫʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʂʅʈ ʨʦʣʴ ʩʫ-

ʜʝʙʥʦʡ ʩʠʩʪʝʤʳ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʘʨʙʠʪʨʘʞʫ ʷʚʣʷʝʪʩʷ ʩʢʦʨʝʝ ʢʦʥʪʨʦʣʴʥʦʡ, ʯʝʤ ʚʩʧʦʤʦ-

ʛʘʪʝʣʴʥʦʡ. ɿʘ ʠʩʢʣʶʯʝʥʠʝʤ ʧʨʠʟʥʘʥʠʷ ʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʠʩʧʦʣʥʝʥʠʷ ʘʨʙʠʪʨʘʞʥʳʭ ʨʝ-

ʰʝʥʠʡ ʚ ʮʝʣʷʭ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʠʪʘʷ ʧʦ ʅʴʶ-ʁʦʨʢʩʢʦʡ ʢʦʥʚʝʥʮʠʠ 1958 ʛ., 

                                                           
1 ɸʨʙʠʪʨʘʞʥʳʝ ʧʨʦʮʝʜʫʨʳ ʚ ʂʠʪʘʡʩʢʦʡ ʅʘʨʦʜʥʦʡ ʈʝʩʧʫʙʣʠʢʝ (ʀʥʬ. ʊʦʨʛʧʨʝʜʩʪʚʘ ʈʌ ʚ ʂʅʈ). URL: 

http://www.russchinatrade.ru/ru/useful-info/cn-arbitration (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 07.09.2014) 
2 ʉʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʉʪʘʥʦʚʣʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʘʨʙʠʪʨʘʞʘ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʧʳʪ ʀʥʜʠʠ 

ʠ ʂʠʪʘʷ. // ʊʨʝʪʝʡʩʢʠʡ ʩʫʜ. - 2015. - ˉ 2-3 (98-99). - ʉ. 255-264. 
3 ʉʤ. ʧʦ ʘʜʨʝʩʫ https://chinalaw.center/procedure_arbitration/china_arbitration_law_revised_2017_russian/ 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 06.09.2018). ʇʦʜʨʦʙʥʝʝ ʦ ʪʦʤ, ʢʘʢ ʜʝʣʦ ʩ ʘʨʙʠʪʨʘʞʘʤʠ ʦʙʩʪʦʷʣʦ ʚ ʂʠʪʘʝ ʜʦ ʨʝʬʦʨʤʳ 

ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʠ ʜʨ. ʆʙʝʩʧʝʯʝʥʠʝ ʧʨʘʚʦʚʦʡ ʦʩʥʦʚʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʨʙʠʪʨʘʞʘ. // ʉʪʘ-

ʥʦʚʣʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʘʨʙʠʪʨʘʞʘ ʚ ʂʠʪʘʝ. // ɸʨʙʠʪʨʘʞ ʠ ʤʝʜʠʘʮʠʷ ʢʘʢ ʘʣʴʪʝʨʥʘʪʠʚʳ ʩʫʜʝʙʥʦʤʫ ʨʘʟʙʠʨʘ-

ʪʝʣʴʩʪʚʫ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ. // ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ 

ʩʪʨʘʥ ɹʈʀʂʉ : ʫʯʝʙʥʠʢ : ʚ 2 ʪ. ʊ.2. / ʂ. ʄ. ɹʝʣʠʢʦʚʘ, ʅ. ɺ. ɹʘʜʘʝʚʘ, ɺ. ʖ. ʀʬʨʘʠʤʦʚ, ʄ. ɸ. ɸʭʤʘʜʦʚʘ, ʅ. 

ʆ. ʀʣʣʘʨʠʦʥʦʚʘ [ʠ ʜʨ.] ; ʧʦʜ ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ. ʄ. ɹʝʣʠʢʦʚʘ. ï ʄ.: ʈʋɼʅ, 2015. - ʉ. 459-466 (582 ʩ.).  
4 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ʂʦʙʘʭʠʜʟʝ ɼ.ʀ. ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʦʙʝʩʧʝʯʠʪʝʣʴʥʳʭ ʤʝʨ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʢʦʤʤʝʨʯʝʩʢʦʤ 

ʘʨʙʠʪʨʘʞʝ: ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ɸʥʛʣʠʠ, ʂʠʪʘʷ ʠ ʈʦʩʩʠʠ. // ɾʫʨʥʘʣ ʟʘʨʫʙʝʞʥʦʛʦ ʟʘ-

ʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʨʘʚʦʚʝʜʝʥʠʷ. ï 2017. - ˉ 6. - ʉ. 87-92. 
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ʩʫʜʳ ʥʠʢʦʛʜʘ ʥʝ ʟʘʥʠʤʘʣʠʩʴ ʦʢʘʟʘʥʠʝʤ ʧʨʦʮʝʩʩʫʘʣʴʥʦʡ ʧʦʤʦʱʠ ʘʨʙʠʪʨʘʞʘʤ ʧʦ ʪʘʢʠʤ 

ʚʦʧʨʦʩʘʤ, ʢʘʢ ʫʪʚʝʨʞʜʝʥʠʝ ʝʛʦ ʩʦʩʪʘʚʘ, ʨʘʟʨʝʰʝʥʠʝ ʢʦʥʬʣʠʢʪʦʚ ʧʦ ʧʦʚʦʜʫ ʢʦʤʧʝʪʝʥ-

ʮʠʠ ʘʨʙʠʪʨʘʞʘ ʠ ʧʨ. ʉʫʜʝʙʥʘʷ ʚʣʘʩʪʴ ʠʩʧʳʪʳʚʘʝʪ ʩʠʩʪʝʤʥʦʝ ʥʝʜʦʚʝʨʠʝ ʢ ʘʨʙʠʪʨʘʞʫ ʠ 

ʪʨʝʪʝʡʩʢʠʤ ʩʫʜʘʤ, ʧʦʵʪʦʤʫ ʧʦʩʣʝʜʥʠʤ ʢʨʘʡʥʝ ʩʣʦʞʥʦ ʧʦʣʫʯʠʪʴ ʚʣʘʩʪʥʦʝ ʩʦʜʝʡʩʪʚʠʝ ʦʪ 

ʩʫʜʘ1. ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʫʜʳ ʚʧʨʘʚʝ ʧʨʠʟʥʘʚʘʪʴ ʘʨʙʠʪʨʘʞʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʥʝʜʝʡʩʪʚʠ-

ʪʝʣʴʥʳʤʠ ʪʦʣʴʢʦ ʚ ʩʣʫʯʘʷʭ: ʝʩʣʠ ʚ ʥʠʭ ʦʙʥʘʨʫʞʘʪʩʷ ʧʦʨʦʢʠ ʚʦʣʠ ʚ ʚʠʜʝ ʟʘʙʣʫʞʜʝʥʠʷ, 

ʦʙʤʘʥʘ ʠ ʜʨ., ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʧʨʝʜʤʝʪ ʘʨʙʠʪʨʘʞʘ ʚʳʭʦʜʠʪ ʟʘ ʧʨʝʜʝʣʳ ʧʦʜʣʝʞʘʱʠʭ ʘʨ-

ʙʠʪʨʘʞʫ ʩʧʦʨʦʚ ʠʣʠ ʘʨʙʠʪʨʘʞʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʟʘʢʣʶʯʝʥʦ ʣʠʮʦʤ ʥʝʜʝʝʩʧʦʩʦʙʥʳʤ ʠʣʠ ʩ 

ʦʛʨʘʥʠʯʝʥʥʦʡ ʜʝʝʩʧʦʩʦʙʥʦʩʪʴʶ (ʩʪ. 17 ɿʘʢʦʥʘ 1994 ʛ.). ɺ ʜʨʫʛʠʭ ʩʣʫʯʘʷʭ ʟʘʢʦʥʦʤ ʛʘ-

ʨʘʥʪʠʨʦʚʘʥʦ ʧʨʠʟʥʘʥʠʝ ʘʨʙʠʪʨʘʞʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. ʇʨʠʥʮʠʧ çʢʦʤʧʝʪʝʥʮʠʠ-ʢʦʤʧʝʪʝʥ-

ʮʠʠè, ʚ ʢʣʘʩʩʠʯʝʩʢʦʤ ʧʦʥʠʤʘʥʠʠ ʦʮʝʥʠʚʘʶʱʠʡ ʧʦʣʥʦʤʦʯʠʷ ʘʨʙʠʪʨʘʞʘ ʚ ʧʨʠʥʷʪʠʠ ʨʝ-

ʰʝʥʠʡ ʦ ʩʚʦʝʡ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʚ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʝ ʢʦʥʢʨʝʪʥʳʭ ʩʧʦʨʦʚ, ʦʪʣʠʯʘʝʪʩʷ ʚʦʩ-

ʧʨʠʷʪʠʝʤ ʠ ʩʣʝʜʦʚʘʥʠʝʤ ʩʦ ʩʪʦʨʦʥʳ ʢʠʪʘʡʩʢʠʭ ʟʘʢʦʥʦʜʘʪʝʣʝʡ. ʊʘʢ, ʝʩʣʠ ʦʜʥʘ ʠʟ ʩʪʦʨʦʥ 

ʜʦʛʦʚʦʨʘ ʧʨʠʟʥʘʝʪ ʘʨʙʠʪʨʘʞʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʥʝʜʝʡʩʪʚʠʪʝʣʴʥʳʤ, ʦʥʘ ʤʦʞʝʪ ʪʨʝʙʦʚʘʪʴ ʦʪ 

ʘʨʙʠʪʨʘʞʥʦʡ ʢʦʤʠʩʩʠʠ ʧʨʠʥʷʪʴ ʨʝʰʝʥʠʝ ʦ ʢʦʤʧʝʪʝʥʮʠʠ ʠʣʠ ʦʙʨʘʪʠʪʴʩʷ ʚ ʅʘʨʦʜʥʳʡ 

ʩʫʜ. ɽʩʣʠ ʚ ʘʨʙʠʪʨʘʞʥʫʶ ʢʦʤʠʩʩʠʶ ʦʙʨʘʪʠʣʘʩʴ ʦʜʥʘ ʩʪʦʨʦʥʘ, ʘ ʚ ʅʘʨʦʜʥʳʡ ʩʫʜ - ʜʨʫ-

ʛʘʷ, ʩʧʦʨ ʨʘʟʨʝʰʘʝʪʩʷ ʅʘʨʦʜʥʳʤ ʩʫʜʦʤ.  

ʂ ʯʠʩʣʫ ʘʨʙʠʪʨʘʞʝʡ ʂʅʈ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʩʧʦʨʳ, ʦʪʥʦʩʠʪʩʷ 

ʫʚʘʞʘʝʤʦʝ ʫʯʨʝʞʜʝʥʠʝ - ʂʠʪʘʡʩʢʘʷ ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʪʦʨʛʦʚʘʷ ʘʨʙʠʪ-

ʨʘʞʥʘʷ ʢʦʤʠʩʩʠʷ, ʩʦʟʜʘʥʥʘʷ ʚ ʚʠʜʝ ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ ʠ ʬʠʥʘʥʩʦʚʦ ʥʝʟʘʚʠʩʠʤʦʡ ʦʨʛʘʥʠ-

ʟʘʮʠʠ ʩ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ - ʨʘʟʨʝʰʝʥʠʝʤ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʩʧʦʨʦʚ2 - ʩ ʛʦʣʦʚʥʳʤ ʦʬʠʩʦʤ ʚ ʇʝʢʠʥʝ.  

ʉ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʫ CIETAʉ ʠʤʝʝʪʩʷ ʤʦʜʝʣʴʥʘʷ ʘʨʙʠʪʨʘʞʥʘʷ ʦʛʦʚʦʨʢʘ ʜʣʷ 

ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ3; ʩ 2017 ʛ. ʢʘʢ ʘʣʴʪʝʨʥʘʪʠʚʘ ʜʦʧʫʩʢʘʝʪʩʷ ʤʝʜʠ-

ʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ.4 12 ʩʝʥʪʷʙʨʷ 2017 ʛ. ʂʠʪʘʡʩʢʠʤ ʩʦʚʝʪʦʤ ʧʦ ʩʦʜʝʡʩʪʚʠʶ 

                                                           
1 ʉʤ.: Liu X., Yang L. Redemption of Chinese Arbitration? - Comments on the Civil Procedure Law (2012) and 

Free Trade Zone Arbitration Rules // Chinese Journal of International Law. Vol. 13. Iss. 4. 2014. P. 656. 
2 Jingzhou Tao. Resolving Business Disputes in China. // ʉʉH Asia PTI Limited. 2004. ʈ. 11-400. 
3 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.cietac.org/index.php?m=Article&a=show&id=15200&l=en (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

05.07.2018) 
4 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.cietac.org/index.php?m=Article&a=show&id=13864&l=en (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

05.07.2018) 
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ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʝ (ʂʄʊʇ) ʧʨʠʥʷʪʳ ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʧʨʘʚʠʣʘ CIETAC ʜʣʷ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʛʦ ʘʨʙʠʪʨʘʞʘ (ʜʘʣʝʝ ï ʇʨʘʚʠʣʘ).1 ʆʥʠ ʷʚʣʷʶʪʩʷ ʧʠʣʦʪʥʳʤ ʧʨʦʝʢʪʦʤ, ʚ ʢʦ-

ʪʦʨʳʡ ʧʦʩʣʝ ʘʧʨʦʙʘʮʠʠ ʚ ʩʣʫʯʘʝ ʚʳʷʚʣʝʥʠʷ ʥʝʜʦʩʪʘʪʢʦʚ ʤʦʛʫʪ ʙʳʪʴ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝ-

ʥʠʷ,2 ʩʦʩʪʦʷʪ ʠʟ 6 ʛʣʘʚ, 58 ʩʪʘʪʝʡ ʠ ʜʚʫʭ ʧʨʠʣʦʞʝʥʠʡ, ʥʘʮʝʣʝʥʳ ʥʘ ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʦʪ-

ʥʦʰʝʥʠʡ çʛʦʩʫʜʘʨʩʪʚʦ-ʠʥʚʝʩʪʦʨè. ɺ ʮʝʣʦʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʵʪʦʛʦ ʨʝʛʣʘʤʝʥʪʘ ʧʦʟʚʦʣʷʝʪ 

ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʚ ʥʝʤ ʩʦʭʨʘʥʝʥʳ ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʘʨʙʠʪʨʘʞʘ, ʥʦ ʠʤʝʶʪʩʷ 

ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʚ ʨʫʩʣʝ ʢʫʣʴʪʫʨʥʦʡ ʪʨʘʜʠʮʠʠ ʂʠʪʘʷ ʧʦʣʶʙʦʚʥʦ ʨʝʰʘʪʴ ʣʶʙʳʝ ʢʦʥ-

ʬʣʠʢʪʳ. ʊʘʢ, ʩʪ. 6 ʇʨʘʚʠʣ ʦʙʷʟʳʚʘʝʪ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʘʨʙʠʪʨʘʞʥʦʛʦ ʧʨʦʮʝʩʩʘ ʜʝʡʩʪʚʦ-

ʚʘʪʴ ʩʦʛʣʘʩʥʦ ʧʨʠʥʮʠʧʫ ʜʦʙʨʦʩʦʚʝʩʪʥʦʩʪʠ (çCheng Shi Xin Yongè), ʢʦʪʦʨʳʡ ʧʨʠʤʝʥʷ-

ʝʪʩʷ ʚ ʛʨʘʞʜʘʥʩʢʦʤ ʠ ʛʨʘʞʜʘʥʩʢʦʤ ʧʨʦʮʝʩʩʫʘʣʴʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʂʠʪʘʷ (ʥʘʧʨ., 

ʆʇɻʇ (ʩʪ. 3), ɻʨʘʞʜʘʥʩʢʦ-ʧʨʦʮʝʩʩʫʘʣʴʥʳʡ ʢʦʜʝʢʩ (ʩʪ. 13)). ʂʨʦʤʝ ʪʦʛʦ, ʇʨʘʚʠʣʘ ʫʩʪʘ-

ʥʘʚʣʠʚʘʶʪ, ʯʪʦ ʢʦʛʜʘ ʘʨʙʠʪʨʘʞʥʦʝ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʦ ʥʝ ʜʦʩʪʠʛʘʝʪ ʢʦʤʧʨʦʤʠʩʩʘ, ʪʦ ʘʨ-

ʙʠʪʨʳ ʤʦʛʫʪ ʚʳʩʪʫʧʠʪʴ ʚ ʢʘʯʝʩʪʚʝ ʧʦʩʨʝʜʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʷ ʤʝʜʠʘʮʠʶ (ʧʦʩʨʝʜʥʠʯʝʩʪʚʦ), 

ʢʘʢ   ʘʣʴʪʝʨʥʘʪʠʚʥʳʡ ʠ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʡ ʜʣʷ ʢʠʪʘʡʩʢʦʡ ʢʫʣʴʪʫʨʳ ʩʧʦʩʦʙ ʨʘʟʨʝʰʝʥʠʷ 

ʩʧʦʨʦʚ3 (ʩʪ. 43). ɽʩʣʠ ʩʪʦʨʦʥʳ ʨʘʟʨʝʰʘʶʪ ʩʧʦʨ ʚ ʨʘʤʢʘʭ ʧʦʩʨʝʜʥʠʯʝʩʪʚʘ, ʟʘʢʣʶʯʘʝʪʩʷ 

ʤʠʨʦʚʦʝ ʩʦʛʣʘʰʝʥʠʝ, ʘ ʝʩʣʠ ʥʝʪ, - ʚʦʟʦʙʥʦʚʣʷʝʪʩʷ ʘʨʙʠʪʨʘʞʥʦʝ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʦ ʚ ʪʦʤ 

ʞʝ (ʠʣʠ ʠʥʦʤ ʧʦ ʞʝʣʘʥʠʶ ʩʪʦʨʦʥ) ʩʦʩʪʘʚʝ ʘʨʙʠʪʨʦʚ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʘʨʙʠʪʨʘʞʝʡ, ʪʦ ʩʦʛʣʘʩʥʦ ɿʘʢʦʥʫ 

ʂʅʈ çʆʙ ʘʨʙʠʪʨʘʞʝè (ʩʪ. 66)4 ʧʨʘʚʦʤ ʠʭ ʩʦʟʜʘʥʠʷ ʥʘʜʝʣʝʥʘ ʪʦʣʴʢʦ ʂʠʪʘʡʩʢʘʷ ʤʝʞʜʫ-

ʥʘʨʦʜʥʘʷ ʪʦʨʛʦʚʘʷ ʧʘʣʘʪʘ (ʂʄʊʇ). ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʧʦʩʣʝʜʥʷʷ ʥʝ ʧʦʜʜʝʨʞʠʚʘʝʪ ʠʜʝʶ 

ʩʦʟʜʘʥʠʷ ʘʨʙʠʪʨʘʞʝʡ (ʥʘʧʨʠʤʝʨ, ʚ ʐʘʥʭʘʝ ʠ ʐʵʥʴʯʞʵʥʝ), ʧʦʩʣʝ ʩʦʟʜʘʥʠʷ ʦʥʠ ʥʝ ʧʨʠ-

ʦʙʨʝʪʘʶʪ ʩʪʘʪʫʩʘ ʘʨʙʠʪʨʘʞʥʳʭ ʠʥʩʪʠʪʫʪʦʚ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʭʩʷ ʥʘ ʄʂɸ.  

                                                           
1 ʉʤ. ʧʦ ʘʜʨʝʩʫ http://www.cietac.org/index.php?m=Page&a=index&id=390&l=en (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

05.07.2018) 
2 Daisy Mallett, Holly Blackwell et al. CIETAC Investment Arbitration Rules, 2017. URL: https://www.chi-

nalawinsight.com/2017/12/articles/global-network/cietac-investment-arbitration-rules/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

08.10.2014) 
3 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ. ʇʦʨʷʜʦʢ ʜʦʩʫʜʝʙʥʦʛʦ (ʚ ʪʦʤ ʯʠʩʣʝ ʢʚʘʟʠʩʫʜʝʙʥʦʛʦ) ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʧʦ-

ʨʦʚ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ: ʦʙʱʠʝ ʧʦʜʭʦʜʳ ʠ ʚʝʭʠ ʨʘʟʚʠʪʠʷ. // ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʠ ʵʢʦʥʦʤʠʢʘ. - 2016. - ˉ 4. 

ï ʉ. 49-61; ɼʘʚʠʜ ʈ., ɾʦʬʬʨʝ-ʉʧʠʥʦʟʠ ʂ. ʆʩʥʦʚʥʳʝ ʧʨʘʚʦʚʳʝ ʩʠʩʪʝʤʳ ʩʦʚʨʝʤʝʥʥʦʩʪʠ. ï ʄ.: ʄʝʞʜʫʥʘʨ. 

ʦʪʥʦʰʝʥʠʷ, 1996. - ʉ. 355. 
4 ʇʦʜʨʦʙʥʝʝ ʩʤ.: ɹʝʣʠʢʦʚʘ ʂ.ʄ., ɸʭʤʘʜʦʚʘ ʄ.ɸ. ʠ ʜʨ. ʆʙʝʩʧʝʯʝʥʠʝ ʧʨʘʚʦʚʦʡ ʦʩʥʦʚʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʨ-

ʙʠʪʨʘʞʘ. // ʉʪʘʥʦʚʣʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʘʨʙʠʪʨʘʞʘ ʚ ʂʠʪʘʝ. // ɸʨʙʠʪʨʘʞ ʠ ʤʝʜʠʘʮʠʷ ʢʘʢ ʘʣʴʪʝʨʥʘʪʠʚʳ ʩʫʜʝʙ-

ʥʦʤʫ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʫ ʚ ʩʪʨʘʥʘʭ ɹʈʀʂʉ. // ʅʘʮʠʦʥʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʫʥʠʬʠʢʘʮʠʠ ʯʘʩʪ-

ʥʦʛʦ ʧʨʘʚʘ ʩʪʨʘʥ ɹʈʀʂʉ : ʫʯʝʙʥʠʢ : ʚ 2 ʪ. ʊ.2. / ʂ. ʄ. ɹʝʣʠʢʦʚʘ, ʅ. ɺ. ɹʘʜʘʝʚʘ, ɺ. ʖ. ʀʬʨʘʠʤʦʚ, ʄ. ɸ. 

ɸʭʤʘʜʦʚʘ, ʅ. ʆ. ʀʣʣʘʨʠʦʥʦʚʘ [ʠ ʜʨ.] ; ʧʦʜ ʨʝʜ. ʜ.ʶ.ʥ., ʧʨʦʬ. ʂ. ʄ. ɹʝʣʠʢʦʚʘ. ï ʄ.: ʈʋɼʅ, 2015. - ʉ. 459-

466 (582 ʩ.). 
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ɺ ʵʪʦʡ ʩʚʷʟʠ ʥʘʜʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʪ. 3 ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʇʦʩʪʦʷʥʥʦʛʦ 

ʙʶʨʦ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ ʂʈʅ1 çʆ ʥʝʢʦʪʦʨʳʭ ʚʦʧʨʦʩʘʭ, ʧʦʜʣʝʞʘʱʠʭ ʨʘʟʲʷʩʥʝ-

ʥʠʶ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʠʷ ʚ ʜʝʡʩʪʚʠʝ ɿʘʢʦʥʘ ʂʅʈ çʆʙ ʘʨʙʠʪʨʘʞʝè2 ʠʥʳʝ (ʢʨʦʤʝ 

CIETAC) ʘʨʙʠʪʨʘʞʥʳʝ ʫʯʨʝʞʜʝʥʠʷ ʤʦʛʫʪ ʧʨʠʥʠʤʘʪʴ ʢ ʨʘʩʩʤʦʪʨʝʥʠʶ ʜʝʣʘ, ʦʩʣʦʞʥʝʥ-

ʥʳʝ ʠʥʦʩʪʨʘʥʥʳʤ ʵʣʝʤʝʥʪʦʤ, ʝʩʣʠ ʩʪʦʨʦʥʳ ʪʘʢ ʜʦʛʦʚʦʨʠʣʠʩʴ. ʕʪʠ ʘʨʙʠʪʨʘʞʠ ʩʦʟʜʘ-

ʶʪʩʷ ʥʘ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʫʨʦʚʥʝ ʠ ʨʝʛʠʩʪʨʠʨʫʶʪʩʷ ʩʫʜʝʙʥʳʤʠ ʜʝʧʘʨʪʘʤʝʥʪʘʤʠ ʧʨʦʚʠʥ-

ʮʠʡ. 3 

ɺ ʩʚʷʟʠ ʩ ʙʫʨʥʳʤ ʨʘʟʚʠʪʠʝʤ ʘʨʙʠʪʨʘʞʘ ʚ ʂʠʪʘʝ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʚʦʟʨʘʩʪʘʶʱʝʝ 

ʯʠʩʣʦ ʘʨʙʠʪʨʘʞʥʳʭ ʫʯʨʝʞʜʝʥʠʡ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʩʠʣʝʥʠʶ ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʥʠʤʠ, ʚ 

ʩʚʷʟʠ ʩ ʯʝʤ ʢʦʤʠʩʩʠʠ ʩʪʨʝʤʷʪʩʷ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʫʩʣʫʛʠ ʚʳʩʰʝʛʦ ʢʘʯʝʩʪʚʘ ʠ ʨʘʟʨʘʙʘʪʳ-

ʚʘʶʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʤ ʘʨʙʠʪʨʘʞʥʳʝ ʨʝʛʣʘʤʝʥʪʳ ʠ ʧʨʘʚʠʣʘ.  

ʆʪʤʝʪʠʤ, ʯʪʦ, ʚʝʨʦʷʪʥʦ, ʜʣʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ ʨʘʟʨʝʰʝʥʠʝ ʩʧʦʨʘ ʚ ʨʘʤʢʘʭ, 

ʘʨʙʠʪʨʘʞʘ, ʦʩʦʙʝʥʥʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʫʜʝʪ ʙʦʣʝʝ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʤ, 

ʯʝʤ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʦ ʚ ʩʪʝʥʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʫʜʘ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ, ʧʦʩʢʦʣʴʢʫ, ʚʦ-

ʧʝʨʚʳʭ, ʧʨʦʮʝʜʫʨʘ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʘ ʦʙʣʘʜʘʝʪ ʪʨʝʙʫʝʤʦʡ ʪʦʣʝʨʘʥʪʥʦʩʪʴʶ, ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʧʨʘʚʦ ʩʪʦʨʦʥ ʚ ʚʳʙʠʨʘʪʴ ʩʦʩʪʘʚ ʫʯʘʩʪʥʠʢʦʚ ʘʨʙʠʪʨʘʞʘ ʠʟ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ 

ʩʧʝʮʠʘʣʠʩʪʦʚ, ʨʘʟʨʝʰʘʶʱʝʛʦ ʩʧʦʨ ʠ ʧʨ. ɺʦ-ʚʪʦʨʳʭ, ʦʜʥʠʤ ʠʟ ʦʯʝʚʠʜʥʳʭ ʜʦʩʪʦʠʥʩʪʚ 

ʘʨʙʠʪʨʘʞʘ ʚʳʩʪʫʧʘʝʪ ʝʛʦ ʧʨʦʮʝʩʩʫʘʣʴʥʳʡ ʨʝʟʫʣʴʪʘʪ, ʪ.ʝ. ʘʨʙʠʪʨʘʞʥʦʝ ʨʝʰʝʥʠʝ, ʚʳʥʦ-

ʩʠʤʦʝ ʘʨʙʠʪʨʘʤʠ ʧʦ ʠʪʦʛʘʤ ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʧʦʨʘ, ʢʦʪʦʨʦʝ, ʢʘʢ ʧʨʘʚʠʣʦ, ʷʚʣʷʶʪʩʷ ʦʢʦʥ-

                                                           
1 ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʦʚʝʪ ʂʅʈ ï ʵʪʦ ʮʝʥʪʨʘʣʴʥʦʝ ʥʘʨʦʜʥʦʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦ, ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ ʚʝʨ-

ʭʦʚʥʦʛʦ ʦʨʛʘʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ, ʚʝʨʭʦʚʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʦʨʛʘʥ. ʆʥ ʩʦ-

ʩʪʦʠʪ ʠʟ ʇʨʝʤʴʝʨʘ, ʟʘʤʝʩʪʠʪʝʣʝʡ ʇʨʝʤʴʝʨʘ, ʯʣʝʥʦʚ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ, ʤʠʥʠʩʪʨʦʚ, ʧʨʝʜʩʝʜʘʪʝʣʝʡ 

ʢʦʤʠʪʝʪʦʚ, ʛʣʘʚʥʦʛʦ ʨʝʚʠʟʦʨʘ, ʥʘʯʘʣʴʥʠʢʘ ʩʝʢʨʝʪʘʨʠʘʪʘ. ʕʪʦʪ ʦʨʛʘʥ, ʪʘʢ ʞʝ, ʢʘʢ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʜʨʫʛʠʭ 

ʩʪʨʘʥ, ʨʫʢʦʚʦʜʠʪ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʨʘʙʦʪʦʡ ʦʙʱʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʤʘʩʰʪʘʙʘ, ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʤʠʥʠ-

ʩʪʝʨʩʪʚ ʠ ʚʝʜʦʤʩʪʚ ʠ ʥʘʜʝʣʝʥ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʬʫʥʢʮʠʷʤʠ ʠ ʧʦʣʥʦʤʦʯʠʷʤʠ, ʧʝʨʝʯʝʥʴ ʢʦʪʦʨʳʭ ʚ ʂʦʥ-

ʩʪʠʪʫʮʠʠ ʥʘʩʯʠʪʳʚʘʝʪ 18 ʧʦʟʠʮʠʡ, ʧʨʠʯʝʤ ʧʦʩʣʝʜʥʷʷ ʠʟ ʥʠʭ - ʵʪʦ çʜʨʫʛʠʝ ʧʦʣʥʦʤʦʯʠʷ, ʢʦʪʦʨʳʝ ʚʦʟʣʘ-

ʛʘʶʪʩʷ ʥʘ ʥʝʛʦè ɺʉʅʇ ʠ ʇʂ ɺʉʅʇ (ʩʪ. 85 ʂʦʥʩʪʠʪʫʮʠʠ ʂʅʈ). ʈʝʰʝʥʠʷ ʎʂ ʂʇʂ ʥʝʨʝʜʢʦ ʦʬʦʨʤʣʷʶʪʩʷ 

ʢʘʢ ʩʦʚʤʝʩʪʥʳʝ ʨʝʰʝʥʠʷ ʎʂ ʂʇʂ ʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ. ʀ ʩʦʙʩʪʚʝʥʥʳʝ ʘʢʪʳ ɻʦʩʩʦʚʝʪʘ ʥʝʨʝʜʢʦ 

ʥʦʩʷʪ ʭʘʨʘʢʪʝʨ ʧʦʣʠʪʠʯʝʩʢʦʡ ʜʠʨʝʢʪʠʚʳ, ʧʨʝʜʧʠʩʘʥʠʡ ʦʨʠʝʥʪʠʨʫʶʱʝʛʦ ʭʘʨʘʢʪʝʨʘ, çʫʩʪʘʥʦʚʦʢè, ʢʘ-

ʢʠʤʠ ʷʚʣʷʶʪʩʷ, ʥʘʧʨʠʤʝʨ: çʅʝʢʦʪʦʨʳʝ ʧʦʣʠʪʠʯʝʩʢʠʝ ʫʩʪʘʥʦʚʢʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ ʦʙ ʠʥʜʠʚʠʜʫ-
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