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WisdetsG s d dzo j fids{fRPdstOdzdztE s UG o ' 3 fote GYetstdceds ddss tSfip tOjdz
kst Blskzf Ojls  tgDots® Ot d dazts230MIs j §f j dzd t6j ¢ ZO R
skhOw ftsojHjdedj ddzo jflsstetse d ddzr = EZyOfilsded ¢

ltejyH] UYjdB B Gjtej2HijdB ¢ OdOdzdL & ftsHjt
ZoOdsd d ddzr o OCkte o MWjtj ddojMmisdese Oded W,
Misdyd?2 ®ixvk tsmMfdi?2 d1 dd@eds vl | dO G e & 5O
Mosdds MOl cEEBMSE § ] ffOeldzg dj wsMMd2MEdn
9 jfm! BO BeteOddyjds. 1t stk fsotHEz OS] t
hlsOB" oL Oddid » ddzo Misdyd?2 t(smipdd d sdlsow
Mlsstesdzdzj 2 Iststce 5o dzd . 4 5 GaAFOdR dzfs d dedfddsty td3n) Is off Hadi |
s1t, 4O Ctdzgjy 2016 ¢&. w©Bi j& dzOSC i dzj dedz’ ~
986, 26 d3dzdz. HBHMB8 7, @ SGuztlz. 9 H & dzdz.

sdlsoO2mMedy Wk j daj WddzOdzmtse ™ § ddzoj Misd yc
26, 6% 5 MEmsdedzfyr M f@RRGSHESE ftojH HEN jets
Hisdzdz. ; Bl jd&3 tesMmd2Medr ftewdy » daj W ddzOdzeimtsoe
d MtsmisOeddz 4 ( 8Os dddzdlz) . H ts dzcz.

vOBdz. 1. RdzojMdyddedets] MslCtclz H

2016 ( d3dzdz. & & ¢5.(
RL { sMd(d
}jtedsH (S99 O0Otls Odz)
I ] i v RIssG s
1. {Bl jJd3 dzOC s dzj dedzr = ddzo j Misdyd?2 dzO Ctsdaj y §J
912,84 913,58 983,21 986,27 986,26
Nibjdddd rR. 1. uvitttjbdyimSédy f§tesedzj d3r totsfhfyd-HaQEE2

cOltso ,-4 188 6 .
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1.2 9 Is. y. fHtwdi a
912,84 913,58 983,21 986,27 986,26
2. { Bl j & §tisdzdfodjoifldcyd? L O §jtedtsH
0,54 0,74 0,65 3,06 4,99
2.1. 9 Is.y. fHtwd3 n
0,54 0,74 0,65 3,06 4,99
It sfmhds®
litedtsH (o9 0OtlsOd)
I ] 1] v RIssG s
1. {Bl jd3 dzOC tsff dzj dzdzr = ddzo j Msdyd?2 dzO Ctsdajy ¢ J
9083,0 9286,0 9416.0 9487,0 | 9487,0
1.2. 9 Is.y. ftwwdd A
9083,0 9 286,0 9416,0 9487,0 | 9487,0
2. Bl Jjd3 fesmMiszfdoehdrs ddzojMisdyd?2 L O §jtedtsH
143,0 203,0 130.0 71,00 547,00
2.1. 9 Is. y. fHtwwdi n
143,0 203,0 130,0 71,00 547,00
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MO8 & d3dztcw o desdddzny oW di3F d&3d (v OB dz. D .dzj fay ¢
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Hd ftojHMisOadzw jIs M2 sCkzfCO yjdedzr = B Lzd
v OB dZ8f Y J

OB Oy dzj deder | ddzn d2MSdj ddzojmisduz@ld &€
( B3dzdz. H & dzdz.
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Ry BisOls t siimdd. Adbi CHtesB4decDOEB Bkt
BidHE ts5Mhd2Mes2 A H] teOyYRL2ecofompggvintivpsavcre K Ezh o R dzH
v Cd dpOetds' 2HOAII@ (sB tc Of j dad W :

vOBdk 3. 10Cfdzjdzss dqdzo j Misdyd?2, dzOf tcOo dzj dz
20052013 &¢¢. ( dgdzdz H

2005 |2006 2007 (2005 |2009 2010 2011 2012 2013

Bcero mpecTemmi | 23,067 | 35,355( 21,727) 12.154| TR7 781| 863,184 | 861,053 | 608,805 | 826,654

E TOM QHCIE:

HanHTaToETOMEHHA 764.579| 787 821| 807,017| 545,074 762225

E HEeHHLIE §YMArH

IIpoHSEOICTED

MATIHH H

oJopVIOEaHHA R al 21 28z | 22 cca sa 81 | @ ane

(Ges mpomsEozcTEa 33.670) 18,098) 10.409( 21,295 | 73,653 | 49,188 | 39,083 | 60.806

OPVEHRA H

DOSIPHIACOE )

Brery opAMEIX - o - - A

S 1,600 | 1,641 ) 0891 | 0,891 | 535.470| 358,697 577.944| 546,001 | 533,308
RMIssUdhS BGOHEZE]JdZO u. | ., t Off s{ mdodzrid 2 ¢ & ¢t fipffdges

sddzscts Mlstlznddyj Mlse ©. // { shind 200&-G2 8 e dzj 122 ¢ S
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Jozo j sstese ddzojMsdyddadzs? §oddlsdSj si1t, R

vese' f§sdRlsitg) 1§ EhlsOdss dzj dz o tOL dzd ydz
fezdlsdCd, BetOdEmMY ¢ dMMdjHts Oddé §tOo s
fedvlsd?2 c¢MmseMmise j dzdesfls! &, c¢qdzlsj dzdzj CszOdz dzO
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|z O 2. 1t o) )31 efoisygulfiirReagr?f | [ 1 g0
gfora R1UJragUuRARJUVLVILSL 108 f1drdu ] ?w

Al. 1twOotsoatsy HtdwWisdj cddeo jmMsdydwe mMCotsL !
cddzls j dzdzj SlsOdzr dzOv TsefMilse j dzdesils &,

JHAdd®B] dqL Cdrgydjoernms fodwisd?2 ddzo j Mmisdydtsc
cOL dtcBodzv = 1 tcOo t59 t5G6T=ZO00]dsHzDe wEs@dsd WL O ¢ 5 dzts H (
tctsdzdzd =  dBBdesesMisstesdeded - -3 Al iz 2Ol HUDE § @ tste
ydde d cddesmisteOdzdz 2 ddzo j Miststee. 1 tslsj yj mise
ftcOotsa’ j COIsjcdgjeftdo Qdg'te St tsd dfjndgd Is j dz' dzts ¢ Mls
MteOlsjedui M dd3d + Csdsdul M ddd f Otlsdy 6 OB
& n ddzsj cteOydsdedy & Bl jHddzj did 21 f)dztRie kugigaDiindsc
MisOdzd L j to B, O2HtoidQjddzavtc € dSj ez f@Hztc. 1| Mo 58 sy te
sd My ¢ dmMmdzj Hise Oded® Y sdWIsdWw c¢cddzo j Misdydwe

1 BicRBOSfdeoAasts o @ Is@BLcAzO B stz h O ddze j fls
ddv M EuyOmisdj &3 djdzshisHeOezpa I dgdeyQ dz! detse s 5 6,
fsdydde, c¢ddesmisteOdede” § ddzojMmsdydde, O °c§J!

luds. fYtsHttsB ] J : [tefrdzjeO® 1 .5., sdzjoyjdStsoO [ ..
tesmMmMd2Metsds d COLOAMEBd Hdzd § MGG rnfedsdgse 8O Y HA [ Isdf
ZHOtMmlse j dzdzOW t6j e dMistceOyd s5dzdzOY § OdzOISO  ted -208ed Mis | tef

6.-4.-12,; [wfrd&o0O 1.5., [O0CHMddse . [ . Iwdvisd] d Mk
Sdzdzsd3 f te ©og Oy GMMEAdz@: detso j dzdzr HtcOotsotsets tjekdzdetse
-2016.-- 1-@.. -73.5

4 3. fHtetsBAZj j: [(tefrdzjoO 1.5., [JOSMdBse . [ . RdsMm
LOCtSdetsHOIj dzt Mlse j: fodwisd oz detsfgissiB Y Gl shatscis] geded § H Y
Zow tjcdMmistcOydsdzdzOv § OdzOIsO ftoed [ dded RBOJ2eMissyg . ¥ M d
40.

Sud3. YtsHtBdz] J: [(twfrded® 1.5., sdzjoyjditsso [ .1.
odMsdydodedzsdsmfintdg@o d viLBj ¢2PIPSOd®D: ./ 585.2pHo C Ols.

‘3. fBHttsBdzj j: [t " dzeO 1.55., [OCHMddse . [ . 1 tsdgv
Msdydodedesdz Qo j t sMidd -g015-L j BB .OFBY OdzO // ¢HoOtSC Ok
Studz. Y tsHtetsBYdQ | .(dof,” df OCMddse . f. 1 sdvilsdy d Mmksi |
Misdydodzdzesdzs ftcOoj t smMimdd d ¢ tcdzj dzRefL5.// ZHOQWSGZJSHOISJdZJ
3. tHtBdz] j: [tefrdoO 1.5., [O0CMddhkse [ d dzd sdav
odMsdydodzdztsds ftcOo§ t smmdd d UlztGQOBJd@ptﬁlsOdzEu/-IGSJJ 0¢t
"dad3. fYtHtetsBdzj j: [(tfrdzjoO 1.5., [OCdwse . [ . 1 tsdv

Mlsdydsddzsds §eOoj { smMindd J -P0&a-C d Fu / /98.1 sMkH Ofmlse s o©
8rdzv  § sded BOded v t0OL dzdydw dBiYHE ddzojMsdyd2 j2 4 ¢O
jckzdzdtetseo Odzdj dadzo jMisdydsdadzets? HJWisj dz detsisd (O dzO dzq
I sdzls j of) s dizeo.j384 2007 .
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SRoOkr o0 hdd dOBBte dokh jMmise j deder & Y j dedzsfiyls .
dzr &3 ddzo j MiststeOdBRd dzO Isjtetcdlststedd s1t ( dzOf ts.
ftotsddr h dzj dzdets? M OEO | flakztkmisg o Odzed v L j dzdzd)2 , dz

I'®gimlsy M bjd3, L OSCBEREBOL gOdYf ©1H 4 d2Y s j
Isj dz! detssff@Poilsy ] Mo ddMmisde j fejnftedWisdw fm
sOdzsd3 (equity joint \nemidy MjepHilde dCvEssfvj D
ddzsmistcOdzdz” i3 C OPpdleO®drmds c(0Dipred ati ve enterpri
dz" i dzO d dzts s tc Owladidts figeidh-Onthefl sn@dajse fgreign investedenter-
pris§ ; eofj tded dd3j ¢ ls MisOls £ftp s tg cferOduf tshotédassq) ts ff did)
Ndls Hj2MlsotsoOIls! d BjL tBtOLtso OdedW™ 8 todHd YJ
ozt Is wWOL dzd ydz" 4§ L OC sdz ¢/ [fOjora] MmMte dj
MlsteOdzdzr &5 S OF d lscOfczishgie e d3jOfYIOdz" 3. :C S j to O df ks@R
Mesets  JqoshscO&i&zRctEs. § Of fsPwPafedwisdwvrn,
COfdlkOdzje 1986 ¢. d HE. 1 jSthserj Oosltt’
Yydisdedets?2 H Y] zmz®@ffE | dz Mils.d0s O teffj i dfoyd's IR O €
CMmis®, wOfteddite, Jjotetsf j2MCd2 ftcQoatsojH 1. U
Msdydwe, fw©OonH0O, dzj ftjHimlsOodlsj d Misef@gd O
Emdzse dd, ultftdd &y giiseashnEdy J ddzsiekoOdadassr)
MsstcOd, SOz jf6dk®Ontc e Miso j dedzsflsd o § SHISE
dzdj dr COLIvdgsd .zodHdd dadxd st ff sdad BOdzdj
& &5 93 fd 6 10CtdsfiesjSlsO ¢[B ddsflstOdedz o
NHOjIsMY Hj2Msokéh dd qUs@Ws dzsH Ols j dz' flse &3

vOC, MtscdkOmdts fls. 15 {lstdts | OCtdsf e S
dzd RO Istheze j HOF yd s dzdzOw  Hf jienfls £ dzlsdgtisiipld ! zOf tow d3iz
dmarBHJIs:

1) kytejyHjddj f§©jHftedvderdesticedzOe sy feitcsl)s s & 0
flse cidf 2fplso kzs h 3 dzOYyJ s dzgOdz! dz a5 L OC sdatsH Ols j dzt

1] sfCoeaz') OC 5dz sh W jls MELHOd]] Moo djmisd' & o] HY s
fstelsdas? fesHESydd o SMdOh jdd 2 §jte] g ko itgd B HB dats Bt
COydedede & fejHfedwisdwn §dlsO2ImEass s¢.d) .4 das fils to O dedets ¢ &

2r Oted S50 0 uv. wtcOQodadlsj dz' dg 2 OdzOdzdL ddzo j Misd yd sdzdzts @ ts
2015./[C 4 csBdemMizdz SOz HelzsigezkOY d s dzdese s BOdC © " Sted H d Yy f
3 Balekjian W. Legal Aspects of Foreign Investment in the European Economic @utyinManch 1967.P.

3.
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2) odzgifmjdedj HOjotsets oL desMO, HtodtsBtejlsj de
Cdlo2MmMit? CodBfOdedd (btsttesoset ftojHftedwIsdw
MsstcOd3 ftcOots ftoddawilsdw EftcOodzj dzyj MSdrmr todh j

3) Odefdal tctso Odzedy o© ISjuyuideddy EtHO d BBSdzy §
ktstets? JdshisteOdzdz’ j ddzo j Mistster daBjels ddzlsjtej f

4) ftwdBtejlsjddy SCtdyd MmhMdd &2O tOLe jHCE
cdlststedd sdlsOw, O fidsassdjls jSds dgusjoftsh d2 G dzkz Ols
MstekS k"

5) ftwdsBtejlsjdzdi OO M Mmlse j dzdesisd dzO
9 0dzad W L jd3j dzX Her &3 ZyOfis S sd3;

6) kfMlsOdso dj d] Ctdstsd' &OH $dk02Ms 2
CGsotstetse, IldEOEEs )t dsdgds B O d3d .

IBdzjj bt LOCHdEHOIL]d HJCEOtedElkjls o
ssteOY ftjHisMisOodvw jls ddshisteOdzdets Bz d dzo | Mils ste
Codglstetsdzr L O HjWIsjdz! desfls! 8 ftejHftedWisdw, HE
ddgemisd yd sdedes?2 HjWlisj dz' detsfils (.

I'S¢ttse dzOMmdzs § . ¢ L Ofisd Is j2 o) d@eQjtSglla] f fsHe d dzo
W fsdd BOjIsw: 1) Bt Hj2Mlsekshjji dO L
dsj, ftedtsBtejlsjdzdesy dadzd tOMh dqtcj dedetsy ddzo j Mlis
BtsH O jd Msotsd S¢t, EftOodvshjj tjNkztehodd
LBz s § jedBSHO otej ddd dzd o Y dHOdzdd §teds '™ dzd
Hsdkzétso ' 7 BYWLOjd filse ddd ddr 7 ddzilstelz d&3j dals
fejnftedvisdj; 3) HijteyOddj, ftdtsetejlsjddj o
fodwisdw fisdfjtal refdgd “Mej fisfsi2e dadsy fflg @R ] oH L f Gaxd J
e lsjdzdd ddzd Mmazdwdedy M Hkedd fejnftedyisd] d
flsOdztso dztsyy j dzd j, Y dMOdzedzetsj ©® HobkR ftjH' HEN

lu s &ZOMdes dOYdEsdzOd dF &3 §teOo O3, tBh d2 MesC JhHY sd
udlsow ) Bodkj dsO fdtstjlsjddy OO0 L j Bdkjfsd Lo
qelzj sy ( 2Oft. , Co3Rg @dgd NS sg bBHdgdd igdz Hdzv AP dzj 2
djls, ftd hdjdd j Ljdgded d §ojHdol Oy dd’ j HdEY yjc
ddw 5 Qf tedzj Is .
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11 st)d wided HMIsOo dIsj dzv d3dj HAEDjCE o udEhtd Cytisds d3g fig 4
A~sHY dL ftedeojHjdeder n WHhtedBzdzdteso ¢ ftsdzvisd
dedw d HBfEMEOjIs ttOL ddydtsy btsdz¢soOdedj. 142
dvIsdw cftwjnftedwisdje

I fsmdjndd? fijttdsH o d@sjgsdcddde dadsdgiste
ddzls j dzdzj S sz Odz! dzz¥ ftsB fldsq joddatftayfg 9¥S & & d Hsjl - aizBh
dzd?2, @Bk fOLjdlsse d Is. ., tHAEZOCt o ftodo jH
JCIsO s1t BLOSB2 YBHABH o dOMIsSWdHIP G | i st
dzd » Mtse dzOh jdedwvrn s1t Bdz eafqstcj yojlsmw, 1©OC,
ftow s cEctotstedls B {1 Issd3. ¢ Is sepdesQW tdfdEHERAEHCA] 21
HOIsj dz' LOCtkjtfde Jet o . 2 fMmls. 2 ) O .&dzD
L Issets LOCBSdZO MsHjteydls fjtojyjde odHtse ddikzh
Bsets d dgi sMwL O] dsets), BldshMdBsects ¢ ddzo j s
B &ZOes h jetsmw orhj 10C8dk0 ¢ CsdikfOddvré 200
BOdzdfL 5520 ¢ [ W deOdetsg sd® tsO®je dad 1j2 Wds.todyr |
Csdisdzd sy MSdr BteOddL Oyd?2; B) HBEZEtSeT j BGBW
LO2dB , HOdedz' | kOCtBBE ftejHftedwisds : &) Hody
dddkzh j Mise j dfdalz@f f e O OZSE, dfBljcO); H) HJ dz
d Y tsdzdzd Is ¢ HseBoBtedzs] BWL Olsj dz2 Mlse t5, ddgj s f
ftcOo On OltlgszH j dzZso OV toj f ZIsOydw ddzd ftcOo O ( dak

COC fOIsjdasr , Istlg Otekdg dgdlz’ LjdzCEBdftg O Lugts d W d to d3j dz
k52 ®jtej, o COCH?2 tdd ftedL dzOs kv o Misslsse j
i) HBAEBH', OGCdj S$OC fteds' dz, HdodH deHT ,

yd2; ) w00 ddzd ¢ tsdanisitshisbdi,ls Mtiste jdH{ts fiffs @ o0k jtsck
potstelz, o Itsd ydmdj ddyjdLdd @O Skd kde s
o] MBissa.dSls j) {ktsets §dSlko, $0O0C odHdd,
e fise j dedzts fyls d .

LidLrdei i §f 2lsj o tsHpdVIdgiddR! O dffifs =52y dts) M 2B dzd € j Oo flsp da¥ Mise Btc
MEB2 AJHJOYYE]dS Odziplzs? ( jMikzedzd¢j. 2017. URL: htt
guide_SA_2017.pdf (HOIO tBtOM jddw: 19.08.2018)

2 Financial Markets Act, 2012 (Act No. 19 of 2012). URL: https://www.jse.co.za/content/JS&Rlitiesand
Regulationltems/Financial%20Markets%20Act%2019%200f%2020124p6f ks © tc O N : jL@A$.2018).
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Il sLoatOMOWMms € ool ¢ 4IsPwdzisip figethy dzc tc QI 65
s1t 1986 igl.} JFHOegtstewy s stodHdyj MSdr dzdyoOr
ML HOdY dOLoOdd » ftojHftodwisd? f dqdesMmistcOdz
By detsfyls!  MtsL v Odas{e'" Y deQ teftd Hedfsids O B dsaclggs @ s o j dzdats
(fMls. 41 [1 11 st stedis Wahnlskds? oiPusEsiicy BBl fig
0o h d2mw o7 hj 10O0Ctsdz s1t ¢ ojhder »n HBOOBEE
1 OCsdzO) d ¢ tsdzdbjX Sidlomes® 1(Aflsts dz@)8 M Mis o gedzdzts
dsmisd yoflsdzs?2 (Mls. 64 1 0CsdO 2007 6. ¢y OMml
dzr §| dZdy0O disceckls wodwlis! Mw MsBMmilse jdzdzd C OB L O
Brls@, MjHMmlse ftesdLotsHMlse O, BOIsj ted Odztso  ( f
ddszhgls ¢l tcdtsBtejlilsjdedzr §j L OCtsdzedz” o5 fzIsj a3 Me
dL dzdr HBSAatH) yYyOMmlsde 7 dzdy &OEtEkOMgEHY MBSH 6
2007 6. [t ftsHYJtwtdoOslsmw ftcOo O ddzo j Mis
fted Hf ted W IsdROdzdf dO ESifjdEzts o dzj dzde’ = L OC sdetsds § t5dz
sdoer d yoOmlsder j dzdyO offtcOoj MtsLHO8 Ol! ¢ i
ded yJ dzdets? tslso j Isflse j dedets IR &3lz i fAdIs af lzy Jj dze® Btp m W o,
M Mise j dzdzsMisd (e s tcB@h®dz X sdzdzy ¥ Isd o ® Ols j
9o CkZOHO o fHtojHlftedwisdj, HOjIs Broh jdk Mtse Mmilse
dzr 5 dzd yods) ftcOots dLodzj COIs! Htde" dz,  teddzed
dztsy j dedz” §] dzO ded R 5B W L Odzdzts fiyls d dztif aedsty s jtedgdf s, dz0 alz
EftcQoadzve hdan d ddz' § f§ tcOlt®Os @ MdsC dzOH Yo O 85 dzZO( €
ftedwisgRg!, BHEBOCK, jy' dHjl M¢ stdlyO2sp0n

1fBhdy szt jddy ccOYHOEMSSets fOGdDOMeipipd disl RS PldO
BtocOdzd W dzOtetsH dz" = tod H Mlis QIR bttp:defiRalavwinfoniki|cldasv/genésal_prndd ) .
ples civil_ |l aw (HOLO tBtOhM jddw: 31.08.2014) d G
China / Transl. by Whitmore Gray and Henry Ruiheng Zheng (Adopted April 12, 1986, at the Fourth@&@ession
the Sixth National People's Congress, to take effect on January 1, 1987). 1989. URL: http:// scholar-

ship.law. duke.edu/cgi/viewcontent.cgi?article=39¢
24 d3f s H to ts BVdRg liiming, Liu Zhaoniant (translated By Xiaoshuang and Wu Yanlei). On the property
rights system of the state enterprises in China // Law and contemporary probléshb2.1 = 3 P. 1942,

URL: http:// scholarship.law.duke.edu/cgi/viewcontent.cgi?article=3998&context=Icpédier 1&referer=
http%3AW2F®%2F (HOISO sGum@hgiiazdropertyRightstasd.th2 Oldtude)of Chinese
Collective Enterprises // Journal of Comparative Economic000. 71 ~ 28 1. 247268. URL:
http://econweb.tamu.edul/ltBanbBc0Q4pdf ugAOBPO B G
Misj dif MbteOdz BdteO. Cdzayd S dzsf j Hdyd M< PRL: higpf//mv@epevadzd € .
vuzlib.org/book_z1290_page_74. html (HOIO BKOh j dac
1 8H cdds dsde o ff sdzdzj B3t gjlids di QG fif dgf@itisefte (FotsAdsy je'O ipitdsodzgz" J )
Médds d ddesmistcOdzdz a3 SO JlsOdzsd3, ddzd HfejHftedwisdw, s
ter 7 ddesistcOdedzr @3 dzd yodz tcOL tejh jdes ddzo j Misdtetse Odzed 4§ .
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sB' ydz' 5 ds HwWE (fjdhdsd] €05, Mkt LddOAR od Slis
g d fodkzydls' f {lkscts HBRtH. | slsdsh jddd
Mlsozs ls dzOL 9 Odgdz" j o7 "N j LOCSd B §0jera d ¢
ftejHftedWisdwn, §tddsfs! ¢ d@OISHWI Jamwi Gsdytss
f Od2d wd dzsMstc Odzdzts G 5 S Off s O zO .

R&H 2 MO YR dzsH O j dzr SOCxj, $0O¢ d CdlsO2 M
fsdwisdw c¢cddzojmMlsdydwe. 10 HBCIsted dzO dztzBits i3 E t5
Hdzw h ded 2 RIZHAfdztsanistcOdzdz 2 C O dlsOdz dstsy J I3r BT I
fstelsy j & d & taf@izadidiusddjyddj,y HE Ctlsster & L O dzv 1
Istetsdz? dzOH ftojHftedwWisdj 3, ttecOdedL 5o Odzdzsdz
wogdwehd2mw tSHdddB dqL Osltstedilsjilsde' » ddzHnd2 M¢ d
YstscteOdzd yd dedj Wisted3Odz! dz@ » tftej Hjdzj ded?2 ¢ f oW
pjfM' O kMmisodsts d fsHodyds efmdzjHmlseady dr
dzed?2 o COYHB2 CtdifOddd ydmdzdG O0Syd?2, dzORtHW
Hd2MEdr HJjtey OlbjctkinkEj OCwtd dzv) BtelsW j dz dz" 7= d &
Bs?2 JdesMmisteOdedzr = ddzo j Misdyd?2 © RdzHdd dzO Mmj @
ydd. nisSClted dgf disd d detsfls to O dgde L dafdzesifiyls by dndzlz y O,
R HedkEsMesyd 7 COf dlsOd aff ¢ls @ dizst tg cizg dd 1v 0 W
Bs?2 ddzd fMkh jMmlseksh j2). [ded GMEh jiMlse dvs Ishw
Ctsdd yjdeder ° BEBOGE dzj tej L d-icj dztf 5 dzl GeH § 2 o f &15d
dzdL Oydd dagjtejLdHjdelsOds RdzHdd. s 1 tev d3' dizdchd@s
s sfw kteOdhctOdduyds j §jttjHnOoyd jodsdksed?,
e Mise j dedzts fyls g 21( SL@Xo dofiy dodst=diplstd) . sls Hsdzd EyOMmlsc
Codf Odzedd oW ddr | ddesistcOdede j S Of JlsOdztso dztsy §
Medd tod "YEadBW jd df § ddeo jMisdydd (o tlsdduyd]
908 Ils ftedtsBtejIsjdedy SCBdzlstetsdzy o SCtdi3f Odzedwn, 9o

fdl. §5: 1860OIrwijs ¢. 1. Adlk. MmMy. . 142.

2udz. Hdzv taBeCdgjoda] ws:. [1.j] [ MtsB j dzdztsisd L OC sdzetsH Ols j dz' Myls:
Zsedd o ©OMBEOn s Clsse ddesMmisteOdzdzts?2 ddzo j Misdydd d
fddz, [ OzO2Ldd d RdzHBERyEZHOY. MO 6 ¢ d t5dz0dz! dzER ddvdzls §
/| R.R. ZzZkzeoOdztse, v.(c. mOBtdjo0O, ¢.c. sOfkmlsdde [ d +
Zd ¢ B89 O: RdMisdlskzls L OCtsdtsHOj d Msoa©® d MteOo dzd Isj dz' dzts G
AJHJjtOYdd]f , RR2PYL.H -190 (256 Mm.).
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ddzo j Mistste” dzOyJ dzj dg'@ dzO §ssdzzyjdedy §teds ' dzd,
Misdy jddj ®ftc]j Hspdzf dzdd?z' ' hdzQ difits® . o W L y Istisls dipjdayj@
Msodj &3 tsismizlsMmisedw o RdAdzZHdd dzj cOdz' dzese s s t6]
fdroyoObsj sftejHjdjdd] {t(hHftsfedoydd, o tj
hdd Soddyimbset dMmS¢ e jYde tols dfpls t8 CdEfts ts fetadfjO yddid
dzj dzdvw ddiBitls IstcjBlzj Bz Istsydshls! .

lodHE djttjHSBEets ®lMmMizlksMiseadwy dzj ¢ Odz! detse s
RdzHdWY, d sdlk0?2 Istsd3z ftsHIso jteyxHjdedj) or tcOB(
Mise j dzdzs?2 d L Otz JezfzMlso OSCHtsskBhilz Bt tetst
ftcOo bz agdzHiEfY[] L Obbtotdkztddmik Biglse @ &' degtsdns s tcj H |
Misdudftodo tbH Mssjlszts  ybsts fted jJ + SMftesftedOydo
fosfteddiese Ols!  ddzH d2 MS do? ddfid ol & ¢ &34 dpd § § dztc O
Misd [ Mo tddf fosmimdrjnnstly Odzd®  d dze | ) IssdsusdtsRizdEtcd) H
Nydls! tjh jdadj daOOn fsBls Mifzz ydb@e j Miststclz sl + Cf
Misd, L dOw fodzsyjddy L Otk ]y discts ddf & Q@@ @t
Hdtsy: dhidzd Hise Odzd § dzO°1idsigjls sy jrlss ez sYdtdso@ijm s
sdds Iss, ybsts, COyJjbMmw dzOds dzj 5B~ SH J BUziifls g Is Iz |
ftcOo © MtsBMmilse j dedzetsMmisd, g yHJ oMmMjets, dzOM j dz
shfy RdHdd 1950 6., y. 1 Mmls. 19 C(btttts?
9 zOH jIs¢ d wOMmf stew y Ols! iqw ddizh jMlsotsds o toj H
90j 3 n LOStdsds o d dzglsj tetiffits@ i Ist Bj NdgdAtsldnpls® . telO frHist
Y J dedets fiplsHdQo Oy’ | twkzC O yd dzse j €O ddzd o tejL
Isj dz' desflsd, HtedtsBtejlsOjdBd § ddi3 o twjLkzd OIS
LIsdr Yy dedesfmisj 2 ftsdz' L so Ols! Mw, OMY stew 3 Ols! M
HWIsfw f SH SRR Jquoteydz@.dzd?2 | jicrtso dzsets b
o zOH(dstthe taki ngdpyssedzgi bsez) 5 i Is! fMmtse fi
dL dzj J fdzjL @Oy figscs Y @Eeo®ac@Quire, HhHaolddydisc

Lyjdzdesoa O s.f., ¢nBOHBOO [ . ¢. RdzojMmisdydsdedzOv { tsdzqd
1 OCtsdztsH Ols j dz' flsio2@le.d 1tatsdzEdd C O.
°Bi swajit Dhar, Reji Joseph, T C James. | ndiomids B

& Political Weekly. Decembe29, 2012/ol. XLVII, No 52.P. 117.

51J0HOj90 1 .)J. tOLadld] ctOYHOEMS e L OCtsdetsH Olsj dz' fr
Misdlskls e dzO ojhd © RAdHJI: tBhOW S OLOCIjttdMmisdS C
B dedetsfisd d djtemfjSisder EkdzdWd¢< OoOwdef CUO®sdBdss & cfoo Ol
1.1. 1OHOjOO, 1.5, RWtcOddiise, [ .¢. ¢-BOHBOA,.1 ) - [.

dzd € =82 v 120150 &. 2334, 4358 (582M).

4Basu D.D. Commentary on the Constitution of Indi&ol. C.1 Calcutta, 1977i P. 290.
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S tej Hj v dyseffise'jslizsisd (oS dzs yOw Ekfdss dw Mt
dz" 2 Ctdastetsdz’ dzOH dzgj 2, dz2Oftedd3j te, f zdedieds jYfits
MejHimisosds §tetsH Oy d dzd B 5 udQCBIy dyjpdedo tids  difditzdz
dsfis! ¢ JcHEOL ERjdodd dzj tdsjshdz §lsse drjjdzdz | 5B
RBdwO, dts d ©OLde § OO0 wldshmdls] d' ds B
st 8, yYlts oftsdzdzgj of dMmr eaOjlsmw o § tsdzd &3O dzd j
ftesj Clsy s1t 30L5L0"dHj ) O&Bdmisdydpe 201
1HiM! kOCyj MmMstsdlk tldkjlsdls: o CtdisjCmlsy
Bryk fsdjLd f dNSsfojdk o, ykst cstds] L OSf
HJ dzj dzdets§ o chgf@ Cdfgfty dzfipldisddztsf tc Oo tso 52 M fHB-ffaBOp tso t
o 52 f tAOLdNidiingEc zOMds S shstesd®z EyOmistsS dzj Ht
Slsdztsh j dzgd s ¢ Eugodsdalz?2dzte B2 qz yOMisSk, d B d&ZOH OF
&' 2 kyOmbsss fodkyOjls d 00 &O djHEO ft
20t BOLJlz] s ipdaslEn telgdhyd) lsigL df'tsdzts 2 M milsd d3d . 1 !
| Btodzs?2 MmOtelsdd ftetso tsL ¢ dzOW jodp dafytef fif iz | 15 js dgfatitE Xz 516 j
ydlsjdz desiiz f cOQoalz etsmMkzH OtMlso © dzZO HBARBH s
hiBlz dL ftedL dzOded W, oyt Isindsdgs Bdnisp dj datigisHnts® & W
ks MAzEy0j, jhdd Lj&jd d 2 ZyoOmlssS §teddoH
HjteyOdz d ftetsjCl (1 OCtdO t towdsd, Misedodst
ftocso 5L 6 d&zOh Odzd ! dzOR BH W h  BAFPYO . 9 | i) SBCHPIIS] dzdz
COLtOBSSE sdjLd 7 NSO & o ¢ i ©dgd d®e
hj2fmw eorhj Hj2fMkoksh j2 o Sot f 2003 ¢. ¢}
dzts ¢ 5 dzO MBrakzg BdmpdBiack EconomicEmpowerment 1 ts dztsy j-BREE-
20035 ktsd, Yt yjtdsCtyddd o &OHj d yodkd ¢ tdt
o dzOH jdz' yjo. utddzOMmdets 1 stsdzz ftetsj Clskz 1 OFC t5dzO
odtese Ols! s Miststesy Hf dedW, L OCBdzMJ tco d teso Odzade
MesC. 1t s & B StsdjeOdkhY k 1 HE 8
BOL-8 %, Lo t] 2O dz0 esds’ h dzj dzdzd S o' sy C
jSlkO 10CEdz0, KOS COC twdhlsd HEdyd B' dd B

C

lay dgc j M J iz j @btdranijit Lal Chowdhuriv. The Union of India and Others4 December, 1958.1.R.
1951. S. C. p. 41 (56). URL: http://indiankanoon. c
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vyIss COMOjIlsmw Mfsmsetse L OMdIlsr MmMeMmise j dzdz
G.RIBHHY Iz EZMIsOdzse dzj dz Mddz' dz" 2 tcjtfftd@30 58 Oz Isfh s d
dzsfyls+ w9 dzw dzts fiy! SHddd dqL thhksesder » ftOo, G
ZOMmistswh jj B B3| Isfds §stcOLHEB Btdzjj MdzOB 2
G. 244 sftcOosd ¢ sohdMisdlskzydd, dmS&dzs ydeh j2
cOLHB BGdzjJ MRMEZOEBHYJ MHBbL sl tctsMis s ¢ tserefgiat@dsyiz Is dz
right). 1 s tsdzfiplsid lselzCydgts y jBdz@zON IS ©OC3 00¢, o C SISt
dzj BEZHJjIs dzdh jdz Motsj?2 MmMtseMmlse j dzdetsMmisd, € tetsdiy
M Mise j dzdzsmisd tOMh Jted dzs dBZOMh IsOB " GJteddzzH d Is
Mistetsdlsj dz' Mise O { dzts Isfoialis o3 o deit ety ISt FOpls s s, o
ftcOo Mtse d&zOM jdzedw R RdzHdd Ytsdwisdy ddzoJ Misdydd

I iz Hiplse dj tOdaBydrs? disfbtegdi dd3jdlsmw
dzj ded s ddzo j Mlsdyd24 5®) seidzp HIsdEEPy H OdziC d ~
sBE" JtodHftodded 3ZOIs] dz' ME 2 d ddes?2 HjWIsj dz' d
o jMisduylsftsf o dztsy jdzdj tBI jCIstso GOy HOdMS A { to
qdzts?2 HjWIsj dz' detsiflsd)] (WD) dE®Gusi¢ids of jtdadd" 52H Of
o1 . ] ddddyey dfeeO j Ismw  sSHdts?2 L dzOkzydzr » s BSted
B N HEZRZOGSHdsSd d dOydtsdOdz dsd3 f tcob ljtss | fjtkclsdz
GOy HOBLMS JEslfte®0? oC dZOH" 9 OjIsw o B3P C . dc
Il s O0mtcjldsts?2 MawirLd ftsdzOcOjls, yYybts CSEHO &
dzj sBrsHdBS dd3jls! eeoadHkz, ybt 1t sdvisd,j,
mMtse Miseo j dzgdztsmiIs T 99 odftHBits g J odZ] HG, ddizzh jMlso © ( H8
s. ., bOCYY SOFJdfaddzvfis s ted Hdu ¢ QROMBEAELJ
Milseo j dzdzt ls ' Cetsdzls d dzd dzls Odz! dets?2 MdMmilsj di3d JtcOo O
fMlseo j dzgdzd € © o &zOH jIs! , § sdz' L s5o-PBI s dzhff 3O § Bstsd
"ttty MK Mdtse 5§ dzO fidg dzdzisdld L5 o ISdzv @4 " I Jo C
Mtstslse jlsMmMlselzes M jj Codalsddzj dzlsOdz! dets?2 MmdMmilsg d3d

! India Property Rights TimelineURL: http://indiapropertyrights.org/histotymeline/ (H O l&s@ tc © N :j dzd W
18.08.2018)

2gd3. 1 [bdsCs90O | .1. ltwOotsot] twjceckdzdtetso Odzadj ddzo j Mls
Ydzj demlso © t A o v Oty J dedesdy Mtse L 42014¢7) t M. C-86.1d J v [ [/
fdfdyo J.1. [dmdyo 1.1 . 1tsdvisdj d Wstytezk dzssfsah j/ fils o
dzd 3O j dz' MEC sy fteORWS. 2007. -~ 2. w. 17

‘3. . I BGOIrtejo ¢. . RdAdjfMMbdyddds fttOsts. [. 199
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CodeC toj Isdzr 3 { tc O)oi tsth)lizdzy Mjsdedi dkaff § § tcOo d2O ¢ |
IsjtctedIststed d d datsfls tc O dzdatOCis] dy EsipiAcHOQ Wiy 0z0s-H dasR ) IS
yofmlsj?2, ftejHjdvehdn fwcOoatsots] f§odWisdj ¢ ddz
c B Mise PdedgtMmis) jé . di3r Mdzr HesosHdB) .z 99Qtgyj ddBig I
sOCyj UBHyjtt¢doaOjls o 1Ists?2 MewrLd Iils dsd] C
MdBd oMmMj wOL deso d H detsdndzadj fif l4ctOe O ds B jmdsts | diatids £ t©]
d womysewydddy Hodyddi &3 duv@f B3 dH ek gy d dg@ "
dzdd o . 5 10Cdtsftesj CIsO s1t ¢ [ stcQddisimlstgRd
9 Ooh j a5 ! [datsielg dm o s Stetsdzdej o5 d dzo § fMls g y d 5 dpdztshss -fn
CdzOMdzs CtslstesdBz ¢ ddzo j Misdydw dz tslsdzsmd dzd

ter J wOMmMMmuydlsr e 0dzd dqrLodzi W fHtedeedasH is?2 SPEBEE
cOy jdz 8 [ CdZOH] HHydwwcbaodgj 19§9dzesimn IO
ddetsmistcOdzdz" § -Jdas j {IOY i Jddzo j Msdydd, o Ctslsists
ety 2 MmMisteOdzj , dsBgthl o diBzd deands@s" j(2  ddzo § s d y
EftcOodzj dedw ddz. 1 [ S dzOH|] 9o 8a)H j@EWYdsHdz] tcdz" € d
(equitycapita); b) toj d dzo J Mlis d tc tvein@edtdatathingy; 5 - Hdzt(2  &tH@l d Is (
capita) , Is. jd dz§ tcOts &zésts fgftefsial dpr jL CRLAP d CtojHdlsT U
dzr = i ddBdz dzdr) s fsHA ZOWayQdds jdec jtc, Ctsilstste
v Isdj ddesMmisteOdedzts? ddzo j Misdydd Mmtej Hdzj Mtetsyder
Csd3 4 Cdzgyj HOs s tsftcjH]jdZzidd¥Rn)l gdls®OYHO g
fp [4SMdes?2 (M ttWHEB®R SettOddyjdd?2), M | J k0
d 8L Hf . Il sekzmMdzOoamMEd?2 IsOCY ] EkMsOdzOes dzde O] Is

fiso j dedetsiss &  ddzod Misdydw di3d, ki yow { OB C

roazw dzzyh jets f sded 30Oded v € tsday g f WOk Mtfsteames @ 2 f) thed ffijkse) jofzdat

tcOB tslsT UWGE0O2 .1 . Hjdsf ddsth)Bdc@ C il g | dggsisd o w2z
EtodH. 1TOEZC2DA 1. 1 jLBOR w.). tjedmlstcOydw o jhdzgr 7 {1
d z¢. rdfmfm. é GPdzn. 22284 H . dzOIzC

udz. : I tsEOLrtwjeo ¢.4. Adl. MsYy. w. 12.

°l 5L dighfgjow .1 . RdsistOdzds” | ddzo j Msdyddf ey tsd:
Is Ote d 220014 f57.

44 d3 Shwarzenberger J. Foreign investments and International Law. London. 1959. P.17.

5 Model Text for the Indian Bilateral Investment TreatyRIU https://www.mygov.in/sites/default /files/mas-
ter_image/Model%20Text%20for%20the%20Indian%20Bilateral%20Investment%20Treaty paflstfos tc O -

hj dzdl®.07.2017)

54 d3 Huan Qi.The De/nition of Investment and its Development: for the Reference of the Riflifetween

China and Canada. // (2011) 45 R.J.B41. P. 547. URL: https//ssleditionsthemigom.../16397_45
3%2Mi.pdf( HOBO BBKOMN jdzdw: 29.06.2018)

"The Practices of BITs Between China and Foreign Countries. // Ibid. 5854



68

e Mise jldzdgsipbsg . M Isj 3 Oolbtste ftojHiMISjtejcOjls
Qo j dzMiso © BjyHE OCddd fsdvisdwddd €0OS c¢ddats
ddzo § Msdydde, oodHlz daj MotsHddBsMIsd §sdvilsdwy ¢
9 j HHC Oy j &5, L H Odad js s H)fissdyisfly attzs fyls* d dets fiyls te O dz
HSBRBO dz20 Isjtetedlststedd dJdetsmistcOdzdzsets G tsfkzH Otefls
MistcOdzdzs e 5 W d L d y 4tindds cdsj dzftyctiz Is] tsO fipfy dizOlstcd o Ols !
dZ' n dimgddls OC COC o HOMd 7 fazyows Joikzhj
LOdzdzr 2 ) ftojHytedded BOIsj dz' MSts2 HJWIisj oz dztsfyls
oMiGHO fljmMazjHks s yjd ftojzddsydls: §o0fdlscC
wodw jlsiw OCEtd, fHEtedMltsisls tBdBjd ZHte djlse
Hdgw h dzj €65 Hdzw dzO BEHEN] BYJHOj B j bkHBe djls:
ydtsdzdzr &3 2B 2O®W. MowL d Mistsdl tldjlsdls: , ylst |
cOLdZdydy ®ijyHE 1IsdBd, COFoBRd (HBHYsp NEBHIS
Bshisd s yjdd dn dhfsd’ L 5o OddY, M yYj 3 &

tgjls! ddzsmisteOdzdz’ j dadzo jlsdydd o tOBEOR olsts
tOL ] Wided s Mkh dshls! It {§)sdlf Jstdf B3 COded ¢
COYHOEMSCdE 0o o odHj dhkzh jmlse ©, ddsj dzdz
sy 2 (d&Ofw., ¢t o dds mls tOszid g o pidRidisd yd d
Bihjddi dL BHddscets MisteOdz o Htokzek® ORbBLES
fMzj Hze h ddg dn dMftsd Lso Odzgdj o Hdzw ftsor h j dzd ™
fsdudzs s S tsdzstetsdzy OSIlkdotse do o dzOHj dz yj &) ,

dzj YjtejBjnoOodd, o dhtscj ottt sfwlk: Eftjl
hjjmw o] dpizgfiiplekfj.Isdds s Zlsdats, fftplsitE tsteB HaOdzQ dzj dzd
o 1 0Ctdzj ¢ B ddzslstc Gliztizr &GO jlzei3ly MBS ¢ ( B
S OLOdzdzr 5 f SHARBHOMR] dzjls, fmMitd Sk tdd O
Woodzg dedv, Ot BB EBISEE]J] L OStSdsSHOIS] dzv, kSt
dzv Bd, d d3dzj didfjte dfotd AemtgodgyHOO Ists2 ddzd ddats?  dzOL
cftesyj MMzOd dz" 2¢& S0OSIsjte ddzojfmisdydd jhj
HEyd oeootsLdd3r d3d dL H dztctsh Istastpizds Qitc idsdzed] ls dHu

lydz. : 1 BEeEMdzOeaMEd2 [ .f. RdtsflsteOdzdzr § ddzoj Misdydd:
2udz. : [ Ofmfpy 1. stdljtedd d d&BilstH' Gflsd @OUu.REcts Gftc
34 d3 Sornarajah M. The International Law on Foreign Investment. Cambfié§éd.P. 4.

“ANJHjtoOd dgr 2 LOSCtdz s8719 "dedzY ddsMBEL Oclzdz” B 60 j isd yd W
ydd" (fm dredy. (da w&dd D20 e/dzv 1999 6., - 28, wdwls. 349
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Elsfpw o 1 C tsdzicdgdydly dfg lsiis@dz'd 1 o= )5 O o gzdztizidA) K st
dedtelzs bmsydOdz: dets?2 d  CsdesdBdyj MSts2 MW jteOR
HOtefmise. 1 ilstsdidz 1 .1. [deddeyje d 1.f. stmlis
ydd wodetesldi® sHdIlsj dz! de' df e @afsdisf@yztgds H d o d H j daH '
dzj sHd dzOCtsa " 2 d LG diiwdzf Q| dzdzts 2c OfCtdggsls  difdfts H AL
GOy jdo, dOfteddsjte, o dzsotsds [ SHjd desds Ho kMlsts
Hdd 20C8kste, 2 bkiNsOkzOos dzdo Ojls ©ftejH,jdjddj d
' B cdkzOody o5 YedL dzOC s d dzo joiy Istzl R 2 OMeoORvs ] l4af) "
dedw dJdesmistcOdadetse s € Off dfls O da®C s dzd 20 sHRls iz O j Is d
LO ki) WodvwjlkfmW HddZOBIUIMSdd sy Mntsds,
fMiztem" o GHdsdA] dde" § o dztsy jdzd™ ) yJ dzls¥, d dedzo
fedzzyj dzd ¥ BUESESBEO . ¢ . | . 1 BEOIS" tojo o jtedes ¢ Ol
sfls! fwOosotets jckddetss Odd™ ddzo j Misdyd 2
Ctej fdzjdzdd ftcOoatso" n detsteds © o9dHJ BEZMmMdzsed2
HisL elgslaisjc s o ts oL Oddiistsisdetsh jdedw n MEzBi*pOEtse od d
65 kfsdiddzOeh jetsmw orhj 10C6d20 s1t ¢ ojh
3y ded @3 Hdzv codzzlstej dzdzed~ e ddzo j Misdyd?2, ctetste(
Mmejwindddy, dqdoEn&@ydgd?2 (L. dzd- HBRBSH) YO
otsots? LOMPdks?2. 10hdlsO o jhdrrn ftcOQo dz0O kot
1 OCtsdzO, GHJ MEOLOd, ybt ojhdzrj OO ¢M
COo dzts?2 LOMNdIj. JbemEtidEs2 N Ohgsso oy & 0O
LOCtdtsHOIjd bESCOLTo0jls: ftedddtej ddj, 4§t
ftodL dzOdzdj ftcOo; dhmbtejesaOdzdj ojhd dqL ykzyt
hjded?2 ddzd EcetetsL ™ dz0Otelz "ijledH2Q dzdigjj, d3tadésdzj dE@s adisd
oL BN jdd P kBT IsCts9 .

e dsf doaddzydo 1.1 ., {d8mkdRdde dsdf H o (dr dazlfls ¢ Of o dzd2ar0
LOtkB jydz' » Mistc.@a@Pu.138.yjBdzed ¢ . |

2 Model Text for the Indian Bilateral Investment Treaty. URLtp://investmentpolicyhulinctadorg/Down-
loadTreatyFild 3560 (HOIO tBKOMN jddw: 06.09.2018)

Sud3. : ReBdddzO [ .. Rizodimbsdydffjtcpm@Pmdzdd . HBY. [ . 20
‘3. . I BGOIs"tejo ¢.]. Rdjfbdydddesy ftcOoats. [ . 199
Sl sHtecsBdzj § Md3. : 1 OHOjoaO 1 .1. tOLadkd] cGttOYHOdMS S

2007 cdetsj /ft@Pdts MlsteOdz 1t Rst: dOYdsdzOdz' dz" j MtsB j dad
sdzOdz! dz" | hte j ddesmisd  fitemMfiSlsder Edd¥dsoydd yof
s. . 1jd&dSse0O, 1. J. 10OHOj0, 1. Sdtsor® O d3ste.,] |
H. 8. dz., ftetsW. T§.:[touvyiiddB8E2582 Mm. ).
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vOCB2 Yj ftsHAattH, COC & sCOyjd ddyj,
hjded d ddesMmisteOdzdz” = ddeo j Misd yd?2.

Il twkmdzy dzOh j2 fOtcOHded" o  dzOdzj L Oh dlIsr
totso BzflzH egf sisdz f sdzdzd s+, ylsts lsOdz, ¢ 0OC¢ o ¢ dze dzd d
ftcOo O Mmtsefloe j dzdzsfisd GRteOdw s sfyw ddzsy j Miso 5 d
dzOtclzh j dzd v tresge@diftRd " L( L dzteuiseniH dafs iss.dn .() , Is. § .
Wj MS do tsftceOj dadftisfigflej 25 ftcOotseo’ & MmdMmisjdk o o
ZOf cOo dzj dz"@ dMCdzt ydlsj dz' des dzO@ L O dlskz ftcOo O
dzj cOlststedz 2 dMEd o MlstceOdzOr €Gs dffistaddrsjdels Otz  dets>
¢d fdtiHnOyl Mt MmlisazyddEide sMBAD dag .d3 O s 5K,
dzr | tslsdetsh j dgdy o tidzgj deled ¢. fhsd of5j dzgw Is! Mtej HMiIse O
10Ctsdesd ¢[B LSty @dOgddds kT 5 ¢ds.o 5 eiflis. 1
ydd, f§swvnCj JJd 6ftjH] djlddn s oxamsds dihz o0 1 (IS
50t d Hte. d drLejfmisdy j SCdasddzj dzlsOdz dets?2 fd fr
dzej osMmftcddew dzs fsSHARtSHEtS BN jots ftcOa O o 1 Ists
toso, Ibts fstWHBSE bktojehkdzdtoses OdedR d A tsfg titists tg adz
sfdzse 9 OjlsMw dzO § sdztsy j dzgd W B s ts-ls a5 7 6418 g teat] ™ of
¢c. (M. 9) , 1996 k.Mmthso jKMBe dd 919 8tc gc iz® dg
Hzw ofjo dLEYOj B & MsOdOR It { adayd, tc sty
sjdasdz 2 dazd btejlsj2MSd2 Mk, A KRS, s teo- § de@it & C
Oy dz' ddeMlsdlskls slstsSettd BME2 kttectsos?2 f Od

1 smMCtsdz S22 LOCBdesH OIS dz' Mlses RdAdzHdd d st
fsdwisdw cddzgo j mMsdydwe dzO0 (B sdftsdisufdls HIs
fse zOh jded?2, LOCds yOjk o tIsd®kd MisteOdzOBd. I
Bjtej] EZfsRddzOeh jesMw orhj [BHjd et Mtse ko
s jtedtelzjls Isjted3sddesds ¢cddze j Misdydw e, IKisjdastcra? f
ofmji odH' d&kh jMmlse (MBLHOMNE &, fttdsetjl] dd
ddv, fwsdiatsuwhdj ff diolgdndsdl ydfdsiEEd | fgls ef@sdsds o § Is
dzr B LOCtsdzORd Hse o @DsEO@r " d 3y Migise®sdz Isj to
ftosfuglsmw COfdlsOdtsodsyjddj. vOSdH SBEEOL 5K
Hodydtsy d dzjHodyddts) Jdkzh jMmsets, O LOSY]

lads. , &Of., J©OyHOdMSE] J bsktcsot] fwOot ¢ Ofdlkod
skEdzOGddz®. I fmh Ow b, ts dAG3-850 918406
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O¢ydd o EmMksOodessdzs COfdlsOdzy S Odzed?2 d HBdze
Gdd OdOzsedsydziz yOWlsdw o C B Odzedd; GO0 O dzO
dmf sdzdzj dedj 5 CBdlstcOCIkz, dd&jrhdj WddzOdht:
mMtseMise j degdzsMisd o MmMsslse jlsMmMisadd M Mtsslse jIsMmis
hdafmw disttesdz ¢ sBBY EYHBMEDe @t gews) i dap, tsMdz
CsdzZlsteOCIsO, oCdzs yow Cesdzyj mMimdd odzO0 fsdmsc d +
B on.

ltei ddiBzM jMseas IsOCtses fBHARBHO L OCd&zs yo©j s
kO j ted dzi ¢ Ow -§ dzd3tf OEA] JV tc dz® wizW j dsidf s dejntg 5dg iz fhy Is dz
Mes?2 ¢k O0ddd, dd Misckls fsHHjty Ols! Mmeots(d
fiselze M dj dms¢d o Mmdazkz dOddudy Meotdn ddzo j Ml
HOdzdetsd3 [ SH | dzt desds Mtse dzOh jdedd d € Oy HdsdE dd dzts:
MlstcOdzr f RdAdZHdJj2. vOC, dOfddijt, . 2 Mis.
mMdls, ybt kjtdkddd ¢cCOfdlsOdktss dzsy jddwve o 1 Istsc
YyJ dedetsmisd ofjr odHtsea, oCdzOHTr 90 di3r | ddzo j flst
Isj ctefflgfts Htcets?2 HBEtso Otcdo O h j2Mw Miststetsde Mt
d o YOfmbdasmisd: Hod ddtsy d dzajHoadydkBts) ddisizh
fMlso jdedz" | YOO O; 0OCydd, o©Sd&ZzOH'™ d HtEzedj Wt
d SlRf Ooddw n;f 5 Isitgjdjtsjod@D dgf Winte §j H MiIseo Od3, S BISStE"
LEdsdi3d ud MEdn yj dedatsiilsj 2, ddzd bEfdzed, Jdj*
M COfdsOdztso dztsy J dedWw d3d; dMS dzs ydisj dz' dzr J ftcOo
dsfisd (OolbtsteMid] YtOoQ, fs@dOjLdrs’,, dftseitgogrd", dz,
L dzOCd tBMmMAzEydeo Odedw, Ijrmdesdzsed®, ddaV sted3Oy(d
dskOk) ; OO dzO tMmikzh jMlsedzj dedj r~rBLW2Mise j dz
MlsQoadzv j i3 | d2O tmdesea j L OCtsdzO ¢ dzdfjo ¥ 5 @dzalzs t§ O
Cs?2, ttOLtOBBISEB2, HBBM YJj?2 d +& mMdddz@IstON dd L2
Wtstedsr , o Ctlttets?2 dd&ikzh jMmlse jdede' j] yJ dedetsfylsd o
Hils odzdwis: dO0 ~O0wOSIlsjte COf dlsOdztse dztxdgij ded2H ji
ftetslsdostej ydls: LOCBdzsHOIsj dzt Mlsoez | setseo Otcd 8 O
COfdlsOdztso dztsy j dedwW tsMikh j Mise dzj dzr .

Clstsls ftsHAtSH [ tSHJ dz! degsets Mtse dzOM j dzd v f S d3ts
sjr MzZEyowvs, CBEHO &OIsj teddzlmC OWE G dsvlzl OdA IS E 1
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snoOlsr 908 Isfiw IsOCddi3d SBdeS tej Isdz" d3d Mtse dzOh j dzd
Hdd uwdtedLr dqdHd2mMed?2 WddzdOdz (I ndi an Subsi di
LOtcj edMmMistcdtctso Odzdzse s o s todmMHdSydwan, Yl
G dzOM jdzdw di3d, T MEtsdzr ¢k BOIJ teddzmC OV € sdi3f Odzd
hdlsr Messdr ddzo j Misdyd?2 o HByJjtedzt 8 C i3 Odzed s
Hj2fMlsad) SCobttesets fSHfOHOjIs ftsMmtcj Hdzd €.

RL UdmaizO dmimdzj nieqQ skf ¥-d ybuePadiige@sis dzif ¢ 28, ¢t
EmMlsOdzso Joh 8 dBiHEROtSHd 2 OttBdIlstcOy 5 ddz
idajls, tSHdOSCt, o Mdzzy0o0] doddydw ddo jMmisdydrs
C zOfteptzsy j dzd W o5 1 5 sdzdzed Is | dzidetsdsts d i to t5 Is G tsxiiBlslzs
B"Is! fjtejHOdz 8 [ AvRrRu RickoBdresti LdzEnflacCeirtizd @thersvo H j
Republicof SouthAfrica,ts ¢ tslststetsdgz BzH jIs MS OL Odztf sifidp 1 asB ¢
Mslstcjls! jj SHAatsHT € ttOMMd3OIstcdo O Rl jo s
dzj ded v fsdvisdw c¢cddzojMmisdydwe. 1 Bsidsisyl) o, s
Miislstcw dz0 tslsmizlsMlsodj o Ctdgo jdzydd MmEkh desfmis d
yd2, o dzi2 efmj 4 ddiielkmw ECOLOddw {ftsdzvisd
Md dMcOow, o dLojMmMbdsd fteslsdotstej ydd m &Edashj
HdIsmw Istsid sidasylg), deduils = sdzo § deyd d dzaj Htej HEMA&ZOIS t
MEets dzORBYHJjddwyw ddetsilsteOdzdzr = ddzo § Misdyd2
Mlsolos WOCIkk otftotshm IscdzStseo OdedWw §sdewlisdw ¢ ddz
s, Cobttttjstfda Jc®fffsdigse MMr dzOs smw ¢ dzOo dz
LOCte) Jdzj dedz’ § © dOYyqdodzOdz! detsds L OC tsdztsH Ols § dz!
o ®iNfwOodlsjd Misd | dedets off @l df dfdAdo R 5 dz
mMos h ddismw tjh jddw 1 Istsce®@®dedds,if tetfstBd@Q ¢ @zOds,i 6 usO fp di
90jJdi3r 2 ¢clsifMls vOdzddzde, Mtse zOMdzs C Slsttetsdilz
ydd?2, Jfmdzd td: 1) dtidls Hodketsotej d3d dzdz" 2 =~ C

1y d3fts H to ts BPuajegk Bagaria, Vyapak Desai. Protecting investments by US companies in India in the ab-
sence of IndidJS bilateral investment treaty. . B. URL: http://www.nishithdesacom/fileadmin'user up-
load'pdfgProtecting Investmentsby US companiesin_India in_the absenceof India-US Bilateral In-
vestmentTreatypdf( H OIs© tBtKOMN jddw: 19.08.2018)
2(RsdRr/ 1 CSID) [tkff., Odcdz.] ()1 0OCdz® yidd o . 1 Oh
"I iyHEdROsHds] fttOe 5"  dJRI hitp/aviswizgreultantsi@atEsdi/aklindr§izreq

=doc& baseINT&n=15167#010958474149590569 Qs © B O jdzdw: 30. 06.2018)
Sed3. : ItLdzj fipj deMCOwW 1 .1 . ubotej d3j dedets| f &20APIs™d j5ec.d dats fr
167-174.

‘teds. 0 1 dStetso O 1 .1 . ) tdfttsderjlsgf v Ccod@iERfiistCalzpdO W d dze j M)
yomlsdesds o [/ 1 JjMmlsdedS v dzR61§.46 T dLILj(BCB y4Bd34 dzd [ . [ .



73

3) MftesetsyHOjIsMY odzj M dedJ o3 dfg i jtefigfldnet jtsdzdzts GALs
Mlsokzjls tOLodIlsds 1 Ctsdsd3dSd MisteOdzr , 1§ toed dad BO
Hydzg dedw ddzod Misdyd?2, ftojrHdsyjdde J © OB
o Odz OtcBdlstcOBBd [ ArRuLvY ftod tOMMdBtslstcjSHoid M
Costrutbri S.P.A. and ltalstrade S.P.A. v. Kingdom of Morgccote j " j dzd j ts © to(d f
Cslsstcsdsz OteB dlsteOBRBd [ AvRrRu ‘a8 Mmifzistigi dzts o O Bz §f & azv
hjds ECOLOdzdzr » Ctedlsjtedjo OtBdlsteOdzd HdzW s t
sd¢d. 14Ctsswhg] Bddms" CHdisdS ) todds dzj dad J
cytulsdlsjdz dz &3 ftej Cdztsdzj dedj dze f jtej H tefuidded ™
sSOsIs 90y de d3 Mdzj HISO Ols! Ctsdzij tco Olsdo dF o5 Is tsdzC
vsO0Cdd3 sBKOL A, i HMISOs dzvigdsid'd, ydsusdzd@usO
HEyd ¢S OfHtsOmzsEl ls ftosdLotsHMmise j ddats?2 HJ W s
HJ dzj dedz’ 2 - dfQ Stewftfsday, dede” a3 d dej dMY tsdz! L tso Odzdze” d3 o
" &3 9 fsdethdedEslsfizty ¢ O0¢ dO 1 ¢ tdtdidyd iFYEJ ,
mMtseMilse j dgdzsmisd, o Cdzt yoels o Mjew d tBI jClIsT
tcj Ckdzdteso Odzedj tj Ny ddiZO ddzo j Misdyd?2 MBLHOjIs
B dedets ¢ OteOdzlsd d THts O is d grozflzifj 6 S*mtsg C Of JlsOdzOé .

vOCdd3 tsBtOL tsd3, JfHotse Qded JozdAsts L efthydpflaizs o' W o
HsCIsteddzed Mkh ifMsekzjls HOO fHABHO ¢ fftjHjd
dsBzlsts COfdlsOdztso dzsy j dedwvw, o C dZOHT 9 Oj d3" § o
dsmisd; Mbc dzomisas 6plzcjsiPre dzj daddp TS24 § Hejd o] jdsio
sMdetso Oded d Htetso jHjdeder » COf JlsOdztso dztsy § dzd 2 .

L fls Odzts o dripédasQ W ydsdse | Misdydvw, tOMMHEBOds O d
dzv jIsfw Bl jCIssdd ftcOo O MisBfise j dzdetsMmisd, dats dz
dztso dztsy § dzd § d3, W e dz¥jlsfw d dieldsisuidusfesd?is s ji G drz
1 Codes s Yy MS RO Y iz jif de@ dgdlzsy j dzed i C O dIlsOdzO, st
ojJHJjddd ftojHftodddBOIsj dz ME B2 HjWIs] dz detsmisd .

lteso JHjdedatsy dMMdzj Hso Odzgd ] Lo dzddzs IsOC
desmisd d dOydodzOdzr dzf §j thmtse J dedetsmisd dmMmdzi HizJ

! Salini Costruttori S.P.A. and Italstrade S.P.A. v. Kingdom of Mor¢Case NoARB/00/4) [July 23, 2001].

URL: https//www.italaw.com'casef958 H O s ® tc O h : jL&A{.2018)

2Vadi V. Cultural Heritage in International Investment Law and Arbitration. Cambrififet.P. 151.

31l sHtcsBdzi d Md3. ©: ¢~ BOHBSO O [ . ¢. I1twOQosot] YodvWisdi ¢
dzsfmilss &, c¢cddalsj dzdzy S sz Odz dzgOw MmtsB Mise j dzdesMmis! &€, ¢S Of dlIsc
1 2018.-° 44 . -1589.4



74

s tBh dtshiswd Mdzj HizZY G detlsrdL) indsdf! BOLEs L OC toj
Wsteds ¢cftcjHftcdwisd2é (o€ dzs yovw kfmzseadw drm Wk
od Msdyddedets? HjWIsj dzt desisd d ftdL dzOdzedw dz¢ B
fMls! 8, BRteOdg" j BBs?2 ctsmMikzH Otemis o 5.

s dzOyd tsdzOdz! dzr d3 dztiyftevs l§ figrdztsfifpdsjv Higz vshilsd 4§ .

I s1t Ysdvisdd cddee jMmlsdydve dzj diytsd Lk
dzts o dztsy | didizp g M d s dzdzO™ 1 B8Y VB pezglasdzls? e ks BOL
dzso dzj dzdj SCtdzlstesdzy dzOH S tsBI Odzedj2 (HJ2Mlsalkzs
fMtej H MIs@CsHs yj dzdVY HBeBo Btese: Eytcf efis Pozd dznB B fi
detsfylsd (Hodyd®ts?2, djiHodyddks?2, O0Lyd2, (0],
Zyomils ¢ OBd A sdajdsOegdsded. Odzd L Oydd d dzo §dnisgtd szt
slsfv fejHftedvisdy s ¢ Mo ¥y ddsdinff &, ¢ e ALY djdp
MstcOdzdz" d3 SO dlsOzsd3 His  Sdzdetsflss 8 tsfydzats o O dzde'

IS¢t LOSCtdz sftjHjdvil Ht6MIedy O¢ dizs b Mi
odHtse ftojHY tbfladdsd ML EIOdIDOE (ftedtsBtc] Isj dedz” =,
His dL dzZ0yOdz! des ddzl stcf stcdtctso Odgdz" = o St , O
Isi g Mdzdwdedw ) ftejHftedwWisd] dzs, ddl stcf stedtetso O
flsjd EMsOdtso dzj dedwv W OEBEB ] dedzOH P zf of 2 J dzH s dzds
gqdzd ddzr = dJdemlstckzdzj dzlstse, HOs h dr fttOots Mtse Mls:
stesd3dd 1 lssets 9 JS¢f LOCtdtsd LOCtjtfdjdz ] tcj
Hody dd&Btse s, sMwL Oj iBsets d dzgj sy d O Bs®@&YyJd s
Wsteds" EZyOMmlsdw o COfdlsOdzj, HBsdEtsea' j GBYWL O
Nddstsg, dzgjHeadydtsy), dJkkh jMmise jdzde" § OO (
dmMf sdzdzj ded ] HBEtsotstetse, fteOo O ddzlsj dzdzfr Olelz © dz'j
Zzso OV tjtfkzsOydw), HtatH' (ftedB" dz, HddoadH]
yd mMmdd s HBetso stclz.

Il RdZHd ftoddziste@izisseod Jstftcj HJ dzj dedVw f tsdaw
sted Oz dets s b ictsis @y d3jte"OjLdedj i j detets Mis e O dzdzs ¢ 2 € O
(stcOdzhcetcOdd ydze' | HBdkEsMtesydets] odzsy jdzdj o E
dzj ClszOdz! des?2 MmtsBMmise j dedetsMisd) d G swls¥jde ¢z § s
Zzzyj ddv fteds’ dzd d MbateOdzjedd dUdY d s} dmidaz) <d
Cdzs YO,  sfvd of tshigidsjtetfsjdar dzOH  to j wzP®B dav 3 Jf dg.f L Wa®§ -
Misdyd?2 mMyudlsojismw ftesdLoeasHdIls]dz dz@ 2 SR O©LOCIs]



75

yistsB ' fsdvls! TWists Misdeg dAdzd T e COEd BOWLOS d
dzd ¢ fdevisd® ¢ ddeod Mls et tow vtz Hilztg figdY 5 dz'f GetO o d
sOCt] fsdvlsdj, bkjskjlsmv OCY] ©OMMEslsE,]k
sj dz desfylsd. Slkdds ocftesMOd BHjls §sfowh jdz f

A2. 1©500m00" ROLOCkjtedmisds O { sdevlsdY Oy dz®j
ydd ddzojmMlsdyddedzs? Hjwlsj d dztsfyls

utsBfMlse jdzadad S o ddzo j Misdydsdzder 7 tslsdatsh j dad
Cslstster 2 OCYj, €0OC d MkOkzm ddy o ddr o sk
teseo d Hts. ), tslsdzd 4 aidls fiws sigp ]otBomiChy dE@i gis) offvdzo g 1
daizd dIs JteOCIsdyd MfGtse "L~dz0Owd dagh 'L do th) § tsdzlz yd dzd J
d o, fjHEMBsIste] dzdeg’' 7 dOYdsdzOdz! dz" 3 d 3J
9 Msdydodzdz” 2-0o Btetsyd MMfedstej cdmsteOydd Hdz¥
ftof ted ded B3OS j dz' MS 82 HjWIsj dz desflsd ( &zOf ted d3j te,
ddzsMmistcOdzdzr = ddzo § Misstctse f tod 9" Bt ©dHO
ddsMmisd, w©WOLtjh jddd ddzoj Misdyddzdzr » M steseo d
detsfls  d3tscdds odzdisz Y% dL dud MSdd d *tedHdud MEd,
di3j dzd cetsfkzHOkmise O ( ¢ tsiiw Oty s zdaRtcjs H flzts j H st
Colstster 3 L OCtsdetsds ftedL dzOj sy M sse dzesmyls! B
HdUj MSda 5B WL Odedatsin lasjHdets 26 tifridAste=aif) s offtsts 1 o dats )
f sdzd &3O IsW flzs Busjim ¢ 54 d dzd ¥ teStsilsftatg tniS tstg § Q@ ydsts ¢
hjfMmisots, ftodtsBtejlsjdedesy dd3s odzj ttsMipd2 MEs2 &
MEB2 Hijwisjd dshisd WO HidgHeusls siysfisfouqdudi igdnd .,
totsdz W ofgmg figh)s j dedzd € L MPts joiOMml§ alzdz" 7 Hdzv  MtsL H Odad W
dzdL Oydd ftesdLotHMmise j dade" 7 Bsh detsfylsj 2 ddzd d dz
hdn ®wBOLjtedOd dzF j *dtsmigl ¢5p detizd C B adzOR®OY j Ists,B " ds -
GoMkzuOteMmise jdzdetsj. 1 1 Iss?2 MmMowLd BsMsetsets o d

ldydg., d2Ofte. : 1 jdzdSs90 s.f., RWtOdmse J.H. | MEkzHOt
Ldddd, t smidd, Yssdl€@w d I 2025 0Is -48.3

27 0Hteddz0@ u. ). 1 tkOototj tjcbddtse Odd, ddasflstcOdzdz R
éendfmm. COdzH. ¢ toRL: httpiommkdissertatamcaht@r@pBavovoeregulirovanieinostran-
nykhrinvestitsiiv-rossiiskoifederatsil H Ols @ tBtcONM j dad W : 10.07.2018); [ O:
MlsOlskzfm, HjWIsj d' datsf)ls-2006./" wltlp.tc j653j dedztsj f 600 5.

3 s6OIsTtejo ¢. ). RdjMbdydsdds) ftwdOots. [.: (mhd2n



76

dzO Y d ts dz0O dz'tedftsi fiflsud M § ts o tis Mdeds gD Stdzd HoffoRy dElts] j&  dzd y ©
czdzd o j smMOdz! dz" d@3 qdzmistelz 3y dzlssd3 EyOMmisdw d desfls t
L Otez B jiplsce ERdARC sdetsH Ols j dz' se s, Isjittedw d ftOCIs
def MEtsdz' Cdmn GMdsR@NBEOC B § v dedY ( d diS tisted da-to
ydf ddl st se@ddpslotz) szgmisd ddy, Yo &sdy @ f
dzd-d dzo j MBSO s gfisg ¢ Mo 5] 2 5 HzPs sty tairf “dztsnjlsd
L C MY iz Al edidzyd § &z imdE®©Missdyz " j ls o dzj dedsidzts? 13 di
C 5 i3 Gfdedodj TIHHEQ. d2Of e dgpifd Ctedlsjtedjds Lo
dzd ydz" 2 MsOlkzM *tdHdu NS¢ seOLENROH Mg bz Gy |
Mlseo j dzdzts?2 HjWIsj dzt desisd (s stod€, yj REtsCz sC 1§ if
G Rd&ZHdd HJ S dzOtedtelzjls, yYbt JddtsMmisteOdadets? € tsd3Y C
JIsmvw CoRBf Odedw, tjedmlsteOydw (JdzS stelf stcOYqWw)
tcOY 9 RdAdHdd ojHjl ftojHftodded B3BOIsj dz' MC ks HJW
HydedwV BJusg) N® B hlsse dzdets 1 dzj Slstetsdede’ = Mt
slsd3j sdls!, ylsts tslseOy jdedy © LOSCtsdetsH Olsj dz' Mmilse
Hdzv tOLodo O h damw MlstcOdz, fMitd Sk Lo d
dzedw, Ctlstster | &jokdldsjiodd. dfgscdZ2Omdzs § d) Mmls.
dzdw e 2008 6. c¢cdqdsfistcOdzdzOY Ctsi3f Odzdw & 5L dzC
tcdtoetso Odgdets] L O ftojH] OB ( jMfeBdzdSd dajL Oad
ded i3OIs j dz' S dd3 ddzd b) dagPisjlez’ @ Zsdzs | ¥ 8] Hzf tizth G
t 4 My &z sldaecf dfdaDty  ts dzO dizdaigfy 5 Is o J-dfialia] £ fiplf tsteitvg) 66 O )
Cedlsd ¢y o dOEC), ¢0O0C d {ifistecudeuet fofipes efimsd sie @
o 0dedd ddeod Misdydisdeds » tslsdatsh j dad 2dzj d3p fdaiztsyidzj dp
mMeBtejj " wodwls! smise § dzdzts My ls ! ftcOoatsosGats Mmlis
ssets, o' Mskf O Is Bded € O¢ JdesflstcOdzdz 2 d dzo § M
sfMtse j dzdztsMils! dr dzdydesets MisOlsEzMO o Mmisdgish His Ml
tedw dqdS stcf stcOydd jctedIE]C If sisfswgkz, o mlsts § sdz L E
9 Msstcr dBsckls fod Lo Ols! M Yo ddiBz j Mise O3

lpmMsmM sotc@adar j§ Wsteds" EyOmlsdw s twwdHdudMSdr dzdy o dd
2003. uw. 6.

2r stesdzgd dz0 1 . 4., wjiBJdElsddzO 1. 4. [ JiNHEZdPESHs] d Qd
[.: ¢odtedHduUiMeoOw WdtedzO ¢cstdlsBOCI8H;, ¢l sdkzlsjte s dkzkzo j
3 Companies Act, 2013. URluattp://ebook.mca.gov.in/default.aspx © Is ® tc O h : RHAT.2017)

‘teds. . rstesdddzO . 4. sBBRBJ dlsOd? ¢ ) OSCtdkz B ddatsfy
LOtsdsd3dC 0. 200®;. — 55.1;w..” 466886 . 40



77

CsRBf Odzd?2, (~tlsw d2OB ftoj H Mis Basdzw Fls MW ,t5istplsizk , !
YUd MCAYyo dazgsczls ftod WsteddOdz' des?2 tjedmlsteOydd
ZOdzse stsB iz jdzd i, WOCIKdud MSd dzORtsHdIs: Mw ft
zdy Istej Is+ j ¢ s istes@ndz'H Ousjimlpcptod j dzls©O (o f SHtsB dz' -
shell companiesS sd3f Odzedd c¢ctsBtsdztySde, ctikzmlsrhcde,
MSLHOOj B J btejls' ddi3d ddyOdzd Hdzv MsCter Isdw
Cedlsd¢ O ftejHmMsOodzv jIsmw dzOd3 M tcOo j Hdzd & 52 .

v tcdztsfjlstcd v C o desdcdksda L d A Otern ZlIsHd dzse tslsdzj YO
dzj dzdv WOCIO dOdzdydw SCStdstetsdy dzj sBrtHd B Ek
sOdzso dzsy jdzedd (o MmMtstslse jlsMisodd M HtsdYd@dd ¥ dd
Cobtstecsets L OadMmdls o tsusdytsy dzte fiddswv daff W € OL ) Isz0] dads
dzj ded ¥, 18OC d dO ftedded BOJ B § ddi3d teg " jdedV,

o dzts ) jidzd 2 .

Il dZ2OMmlstswh jj otjdBW Isjtstedy Ctdlstetsdzy o fj
dzdr (dOfftc., . B Mls. 25 olz@isdsdedsisiasiziifC ths ¢ WaOdz
tcjddd d LOMdIls] SC[OddOLOzmo drtoyizjfripifRMe s dzded = MG «
ddzo j Msdyd?2, dOfteddijte, o utsc dzOh j dfhlsOBOERc §
94 MissteO L O 6] § dzvisjjlasiievd din  dffcis: etdicolf deeldGu@gafz dzts fls d
M i@ L d uj MC 6 sls A m@q & @SS tstaedOdy o[ fif ford diFg fods] o
Isj dzt dets € iz HiPBFEHOdEd3 dzd yod3. 1" Oy jdzets L Ists
2006 ¢ fsH fdvisd] B cfdidmejfris ts et B t5jdzdidgioLs dsi
v hdimw GcttOYHORZORd cMmMkzHOMlses © tSHdB2 dL
 fwcOosd OSIsOd3d MisteOds , tjL dHj-ezlsOBY- S s
Medy ddyO drEBB?2 BtteOddL Oydtsdedets? Wistedyr (¢
MsLHOdzdzr | ddzd EyteiyHjdedzr | o Mtslse jIisfisedd
HSGtso Otcd o OushdgsR MW diigEzg e " dj dzO Isjtetedlststedd |Is
Hj dzaf lzOdzse dydz" 2 fsHABBH BGlsteOy jdz 9 Isj SMmisj By
hjddw 1996 ¢.) d ¢t (M. 1 wtscdzOh jddw 19

INOterElsHddes® R. 1. [ iYHEROtsHMdsS] ddo jMmisdydtsddetsj 4 to
I sHtesBdzj § & Ctsdzstesdzy o s tedHduiMEdrs dzdyoas Mmd3. @ 14 d
eSO d SsHd¥WJSOydw yomlsdesets ftwOo O o sMmlftcOdeQ Hrd[Sle d
SMmisdyd dz20d@s-ads. 218 (480 Mm.) d Hte. tCOBEISr OoalttO s
usedzOM jdzdy BwBINHE 1 tcOQoadlsjdz Msoatsds  smMmMd2MEB2 AJHJ
t imMf e dzd € d s fstshtoj dd d d oL Od @gdzs 2 112@6. JURJ: Co
http://www.mid.ru/foreign_policy/international_contracts/2_contrésttirageviewer/bilateral/pagd 43/459

14 (HOBO tsBtOh jddw: 30.06.2018)



78

[ d2Mlsokze h j i dOydsdzOdz! desy L OC sdetsH Olsj dz! fr
MisOdzdz" 2 ddzo j Misstee dzj MBHjydls, SftjH]jdyV
Wisteds”  d dets s to O dzdatdipte dfj iyl Is) ) I Statf W3 ff Qe ds oY dats fny Is
CO0fdbOdzO, yOMmbde § d f§Eksdduyd j YUsdfeoddd, J

Il LOCtdtsftets] CIstpOdztlzt -~ ¢ fazo gfipsthigdw e 2015
detscts ddzo j Mistste O 2y § Isi @t Y df jdaefisiph . s qd d ¢ t
Istets (zMls . Tuls®Usy W 11 fHtedL dz0Ojls d desMmistcOdedz” d3 d
zd yts, dzgj Woeodzws hjjMmw ¢ tcO>jHHfdzE ISR js,d ISLOTS s dady
cso Odzdzsj] ©® ddetsmlstcOdedesdz G sflzn Otefilse j; 3) 6t
Ef sdzdesd3tsyJ dedz" J o J Misd ddzo i Misdydsdedzz HJ W iIsj
HlIsOBBWYHjCd&ZOtedtoclzjIs, Yl EZ§ftcOo dzj ey 6¢ tsde®ic &z
dzdy, fdddB3oshdn EftwOodjdyjmsd wjihjddw;
Co®kf Odad@ afdzOH j ded W G tsdzshizs M dkBd OCydwdisd; ofs
Yyd M o " OBBIsCd WddOdhtssts?2, COHtBoats?2 d ~BL
J, d¢rBOY CoBfOddY s1t, kEfttOodvj BOW {jt]
MistcOdzdz" d3 d dze § Mis ts tc ts5 d3.

1 OCsds@lgy @2jddd cOdz! dets] B tej H dzd dedj Isd tod3e
s LOMNdI] QRESIMsdJyYERBstes] OMf osMmistcOdz™ j Isw
fls tc CFdzdef dzo j. BiIsE WA®dNdzts fls. 1 1 Is Bleldsts LdCesEO  fote jdz
sfmikh jMlsedzws h jj ddzoajMisdydesdedzgze HJjWIsj dz' detsls
JEts dZ2OyqdodzOdz! dets? e dzOH dzj Y deslsd. 1 tejHftedw
COC WdLrdude iy Bz v ted ys ddzl stcff stcd totso O dzdzs
Il Md ddesfilstcOdzdz § ddzo j Misster tsBYWL Odzr ftsdzzydls
o0dzedj] SBYOddd) © MlstcOdzj, SClststesj " HOJj s
odzelstcj dzgdzed m HJ dz ff Haklg ydlsHisd g IodgH @S d dzOd3j toJ C
9 jMsstc® dzO SO dlsOdztso dztsy j dedW o S ot .

1 sMSCtsd S o dOMsswh d2 Ksdjdids HJ2Mso kzs h
def MHjtydls d dof BYtejHjdYjls ftsdvisdy ¢ddeo,
ftesdLotHdEmtw sidjoj d dzC stof stodtetso Odzdzr 7 d dzj o
Me¢das d WdrdudmSdn ddy, f§t Mizlsd Hdv {sdd B0

11 sHtetsBdzy § M3 : Pet eOh i zhhaabdrsg ,n edwo sfhourae i Yma nign.v e gnt me n
investors. URL : http://www. gowlings.com/ Knowl edgeCentr
21.07.2017).



79

9 Msstetsds o 1 Isdnrn MIsSORZOR dzj 5B~ SH diti3stc ds@ ds Otts jd
dzdL Oydd ddee j Misdyd QdpssRdy @sinv s gz@' B dMmOded d
ks?2 ftOotsots? BBEEYS], © C(thttts?2 otff dzsh O]
ddzo j Misd ofsle ®ddgff 3z, yYlsts o lsjyd Mise j dzdets? dzOLk¢C
toj dzedwvw, Ctltster j nBtetsh s d dzdzs b tzg tef v Rifw fdzj H

1.-41. [ Btetsdegd dzgO@, dzOfftcddzjte, WwWOLHJEVjIs (9o
L dudd ftceiptds @iSdndzdzj fmlse dzv j 3" j ddzo j Misstc O R
o sStdHdUMCHdBe s §g@&EXF' §" dj My MdzjHMmlsedj &3 dz
Cdzt yj dednOdefitfi@ o sor 7 MbewtzOh Q &z OF . 3o 1 L s Miga
ftej HIZOGOjIs Hjddl! HBeBotster, dz2O0 (st n
s OQdzdW dzO@ 1) HtsEtott' , Clstste’ d3d ML HOE IsMw
dZzZdyoddd d 2) Htkzecdj HBetotster ( Hzgde@hdgcdsly, diglz jtat
LIss, EsdEmdtsd "j2 yofmksd ojtds, kO COC
HSGtso SteOn (S BdZtcOCISOR), d 5 HBEtSoatsSlLOR SB
SHdOCts Btsdzj J fwOo ddz! dzets tslse j yOls! dzO + Istsls o
Misdetse Odedy' 3" H Sl zdg CcPdzd o dz" o5 dzOy &5 dBDwirizjoes df) st

2.1. 1 BBHAatsH' OO sdlkOow
1 sfdzy eoMmlskzy dzj dedw s1t © Juvf d dzdej teOdzdL
ydd, ddesfilstcOdzdz §j ddzo  Mistster ftejHY sydlsOs s M
(wholly foreign-owned enterpris6sWFOES)’ [ H dzOC ts, HdzV dzj Cslstster R
ftcOodlsj dz Mlsets s1t btejBbkil CdkO2IMEitsets bkyof
MstcOdzyOd3d S BBf Odzedwa, Ylsts ojHJIs €Y Gnjsa O] d
Ctstf J Oy B daiktsre druc(uge- equity jointventurese J Vs) d cooper

i scO"tcjo ¢. | . ABtedd HtOotsotsets tjehkdzdtese Oded ™ d dz
Mo On. o¢olstejW. HIMES A®REK.1ME cdH. dz2OEC.

rstesdzgddz® 1. 4. RO jMbsdydtsdds) L OCtsdsHOIS] d Missets (
f tcOe2QLl.-" tg. 49.

3SfdMmMdye 1 .1. Issdvisdy d Wsttdr tfkh jMmlse dzj dedw ddze j fls
f tc©Oe2807.-" 24.1721.

‘) sHtetsBdzi § M. : ¢~ BOHBSOO [ . ¢., 1 jdzdSiBs90 s.f. 1tc0OoH
M YotedO®RI toj OdzdL Oydd ddze j Misdyd sdzdets?2 H 20185 dz! Basmis
20-34. DOI: 10.25136/2306899.2018.3.27088. URlhttp://len ot abene . ru/ wl / articl e _
hjddw: 08.10.2018)

5 Paul H. Folta. Cooperative Joint Ventures. // China Business Révidwe Magazine of U&hina Business
Council. Januarg, 2005.URL.: https//www.chinabusinessreviesom'cooperativgoint-ventures(H Ols © tsB te (
hjddw: 2)1.07.2018
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contractual) jointventuresCJ Vs ) . stotsd3y Ibtsets, LOCBd s1{ |
dzdL Oydd ddze j mMsdyd?2 dO MmMotsj?2 IsjtctedIssARE] ( H
10ydzj a3 CdEoBd@Qdzd? d dzsMmistcOdzdzsc s S O d Is ©dzO.
O) Sk Odzdd ddzsMmistcOdzdetsc s € Of d Is C
usL HOWlfwu ftedwWisdw Mt 100 % dAzsthisdeOaigdz 1d3O ¢
foJHftodWisdwa, tMhdse Odedz” = dzOd Jldasdytsic Odfiats d3s ¢
ddd LOSBdO s f tej H st WA doVIgCaintrziz® 15 @ @ ozdats ¢ ts dzd
dzd ! Hdzv L Odzv Is cpvd HIQEFAEIS J deidatias ifgdgd o MW j tod f
Oy j dzj dz¥ dO  C M sl f j toHuAse sk Ols PORAk dztizdndiZiz
st sz M2 yom of Hjdvwsls Istefd oldschifnds oly @iEde ~j .1 ta,
Emdzclststc.e sperjydes fsHuisBdz" §j ftojHftedwisdw fsL H
dzd W4 dedzts 2 tsls o jlimiplabjligzdempakiesd LC(-is. 19 1 sdztsy j da
s1t ¢ StikfOoddwnée 13DPls@&dzO o(dad otjjHs. WPOwddgw LD
Isjdzt dzr | IstejBtso Odzedw €, d1F tcbfplnilsd®ad Idzts d3lz tc @Apiffctdisis G ls
Il Issets LOSCtsdzO dzO0O o fnj Ctsdidf Odedd ) tscéteOdad Y dad
dzr | M ddesMmistcOdzdzr i3 C O dls Odzs dBls J ztcigldfzg s @3 dziz B O §
dzr 7 ddzo j Misdydw e fMcjHEzMBsIstej dets d dats j .
s ftojddkzh j Miseo Od3 1 M tic20 o tiste ds@ dzdi Ls@ly| ts dzdztsizts iy W
d MmMeotseBHE; MftmtsedtsMmis! ¥ dydodz dets o j fmisd H,
oL diisy detsMmis! G tsdzo J elO@iA8 s » Ols'ts daelA®Asts H ' df L te¥] o SH
fOdzd?2 LO kB jytd3; oL BsydasMmls! L O dh Ol dd
Ldtectso OdadWw HdzWw 99tsL O d/ ddzd or otsL O ftesHEZSYyd
1 smMCtsdzr Sz o jMm! tOL A3y N jdader 2 Q Of of is@ dizOls OFj
qdzsMiste Odzdz" i3 dzd yoOd3 (wdL dud MEsdBlz ddzd *wdHdy

HoStsdz s1t ¢ Hipded @didzlsifv®&Q dJdshistcOdzdzsdz ¢ Of dlsOdzj e
B dzj dzdd L OSCtsdzO 8 ftoj H Y tod WRIF http://condiittipistafPiz@8& (B Is® ® © d Is (
h§ dz65408.2017)

2The Company Law of the People's Republic of China, December 29, 1993 (revised in 2013, revision shall com:
into effect as of March 1, 2014). URhttp://www.fdi.gov.cr/1800000121 39 4814 Ohiml( H OIs©® B O
dzqw: 27.07.2014) .

SAdls. s ddzjSMjjdeCts ¢.1. 1twcOotsoats] tjobkdzdtetseo Oded |
yd?2 o tmmd2mMEs?2 AjHjtOYydd d sdkO02mMEts? | OtetsHid?2 |
[ . -Re HC) osMf jIBB8, M2O0URBRL: htt osObObsrk®h gddyl e3 0 u
44 d3 WFOE Organization: Wholly Foreign Owned Enterprise (WFO®Exch. 12, 2018URL: http://www.

wfoeory (HOISO tBtOh jddw: 27.07.2018)
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ffsedw Iitstedd ddltsteftsttoydd) sttdrndudmscdj dzd
mMwismw € d&OydsdzOdz! dz@ d@3 d § slssilz dzO ded ~ daj e
o HisYJlz dzO o dzzlstcj dzded 2 to" detsC, Htoj HEMdisIstcj dzdz

JHAEZOC s d90(C do i jOh dh OjIs dzgd S Blsster | MW Jjte" H
COfdlsOdzO, EfMsOdzOs zdo OW ftwdd" J LOftjlsr ( dzO
l Oy dzts L OtcOdzj J Gid3r fipkflsE bt soOdetsg 2P d d
cLOftejh jdzdzr j &, cBGeteOdzdy dede j& d c¢cftstshtew j ds
Bj dzdes tsMEh jMlsodwils! HjWIsj dz desfylsd teOL dzd ydats 2
EmMmdzEecd d ftesdLotHMlsots). ¢BOLRZOKOHHddss, 9yl
Elso jteyxHjdeds MWjter HjWIsjdz desisd sOCdr f§tcjH
B dede” B3 [ d decShipls sty fifdsfedsOs § tetseo  deyd Odz! dzsd3  d dzd
Cslstster § tyjder wJHSEBS GslsBor Flseo j o HBB &l
ftojHfteldwIsdw.

10yoOdzsdz MtsL HOdzdw Y tsHESBdSGts ftojHftedwisdw
dmt sdzdzd Is§ dz' dzts?2 o dzOgB ¢ O 8zP dzff ¢ ts dnfilpesysip Q@ dxth)P od v N
ddMmisj temise s MY 8y dapg Pgztlzde] d3 (Mis. 10, 11 1 sdzisy
LOC &zt yjdedd +Isdrm BtecOdzse d dzo j s shoy ta)Higfdsej ddis
HisG 5o SteH dazjfrplaf@plo)tc O ydd HtojHftedwisdw. | 0Oljd3 ftc
Ly ddgd stelsdzzs (L S MY stelsdzglzes ) HjWIsj dz detsflss
Isd ud ded §2 9P mddg) § sdzzyj dzdw dzd yj dzt dd HEsdzy j dz
EMmisOo dzs e 51 &® G d trOczOjmWIg jtedz! dzts ) I3 dO ¢ SstelzE ftCydmm( j2H J dzw
BOdz! dzr 2 cBOMKGIBEK SO JIlsOdZO (ddzod Misdyd?2) ,- ylst
ftetsdzr M dzj dedats 2 OfHtelif jdatdnfiplestOQq df d  ( tfindsi HBfidsdf ) delaff v 3 O
Mz BiBO B35y jIs B Is! § Sfa lshy elzpsd0 tsjsdlf iflseOydj 2 diL
ZOdnls. 22, 231 bddspddifeoydd dzj sBrtsHJ B S C
dksets SO dlsOdzO, tMisOdz dzts] @kEise dzG m ezts o Hzis yldzd H iz
dzds 1 lssets (1 OCBdZ20 BIs2201fMdzd tfted c gsdzas® dzd d fr
GsMmMizH OteMmiseots dzj P d@d dzd 5P Jzls ZFE BO Odzdz” » | |
ted ydad M Jydqodz dz" » BeteOdduyudlsj dz' dz" = d3d to,
ML HOdzd v .

l1sO¢dj o©dH' HiWIsjdz desfylsd tOL i jdzm HdAzv ¢ sdiIfFeQedd f
Cdif Odedd Mt 100 % d dztyRLSHe® dhizalaginfor@dfifidst@okisgivholly_owned
foreign enterprise$tm( H OlIs© BB tON jdzdw: 01.09.2014)



82

l sdlOj ftwjHitedwisdw ddtsmistcOdzdzsets ¢ Of dIs
hze mw fsMmdzy bk d&zOIs'™ dzOdzts GO0 izl A tetifte ts diz! " dz 1 diizt
dzr 2, BOCYj Bd LOsadmdls tls &I MO tjedmlsteOyd
G. tdz Do BsBE® fMtsc zOMdes L OCtsdzgk f sHOIS! L O
ZOZsc O dz20 fteder dz2, Mtlse jIsmisalBy ddgs ( GBfils d
1986 ¢.).

ltcQodlsjdzt Msets sdlsOY tOLWjhOjls §jtc] otsH
Izsets BSHsBtj dzdWw Mt fiststetsdyr | tsMkzHOMmlss j dzdzts @
Emdzsedd, JMmdzd B" dzd f ¢ gz Odzs ' i Cztf M Ededimizr =
sjtetcdlsstedd s1t dei MyudlsOs lsmw dJdesMmistcOdedz d3 d

yIss COMOjIsmw MesCO Hj2Mlsadwy OCdr f§toj H
sdf dyder MtesCd tslIs 15 HEts 30 dzjls (rtslsw Hdd&Y &
hd2 Mmteis® dw) 2 M

ltesHdzj dzdj MsC O Hj2Mlsoadw otsL d3tsy dets H dzw
ter n: 1) ftod Btdz hts2 MEdedsy ddzoj Misdyd?2 d H dz
desmils! ddzo d Misdyd?2 dzj o j dzdC O; 2) HtesdL oBHWISH
9" n I ndesfiaisEFBMISOo dzj dedz' = JdzsMmisteOdedz” d3 d dzo §
yqvw, Mt dow C(tdfiztodtetse Ols! dz0 d&Bj Y HEZ Ot
Bsyjls Brils! ftosHdzjd Hs 50 d Btsdzj j?2 (fted st

1 5 d deW tstdfdgQHofipfls, O 0 dzj dzdzts 2 dzO Yot PathtofGClingls j
20 Of toj df'tc J2HOYUSB] welsd v d desMmistc O dedetsc 5 € @tz Is © O d
dzr = ddzo § Msstetse . [ Mis @ dz'j dends Ow { dzd da: @ydzdh RO  Islzts
-10%; fmtse B3 Mis dz'-5%;f &g ls dzjetdMlisaf @ fy d dzts iy ls R9%Pdzdz" ©

'The Law of the Peopleds Republic of Chi n7ANo®3). Ent
16 March, 2007 (Adopted at the 5th Session of th¢
ulgated by Order No. 63 of the President of the F
URL.: http://www.wfoe.org/dodCorporatelncome Tax Law_China 2008pdf( H Ols © B tcOh j dzd v :

2] tsH te ts g dgFhjis Devonshirllis. China FICE vs. Manufacturing WFOE. May 11, 2012. URL: http://
www.chinabriefing.com/news/2012/05/11/chifige-vs-manufacturingwfoe.html HOlsOtsBteON:j dad W
27.07.2018); Harris, Dan. What It Takes To Get A WFOE/WOFE Registered In China. August 22, 2010. URL:
https://www.chinalawblog.com/2010/08/how_to_form_a_china_wfoewofe_why we_ are slow_but_always
suceed.html{ O ls® tc O h : 274y 2018); Ping Ogy. WFOESs: the most popular entry mode into China. //
Business Horizons. Vol. 44, Issue 4, Jdlygust 2001. P. 632. URL: https://www.sciencedirect.com/sci-
ence/article/pii/S00076813018004%6 @ Is ® tc O h : RTHAT.P018) H to

3 Representative Office regiation in China. Ed. by Your Path to China. My, 2018 URL: http://www.path-
tochinacomreg rohtm(H OlIs© B tOM jddw: 24.07.2018)

I sHtesBdzj J M 4 Isdd3 osfteshsd o ©OCEKM] fttOotsars?2 Micj H
1 O Odzso O 1. ] .dzgidn)Oj o] dgils BidL ftcOoatseor §j OMf jCisr. 11 {fk
BdLdzi MO. sdzdc O Hdzv b tod Miside.,: R idcEsotdtsifnd@ 212 djAn e L d2j0f
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lteddiBj esdz KOS BEts tosMmMd2MEsets ftoiHftedwIsd
dzd d ¢ & f tstc-lESF@tMEstp(@ranghdiTradingCo., Ltdo !¢ slststetsj o " h dzts
hs2 Cdko2mMed?2 tor dzesC M 1 dBdzteH ¢ lstejBdlsj dzj
fjtemMcsdzOdz OBsls] 5 oatMistsydsOL dOIMEdd BB Y
slsCte" © HJMWISBE Mt Mmlse j dzdzr = BOG OL d dzs@sting & ff 5
(onrBHdI © Js cuftstldOmMisjtce) . 1 Isjyjddj Bd
CterIst 9o sdlOj] foteW"HCO 50 BOcOLddzte cuff tstcls
M sdz ¢ dn-di3¢ trtzdps @z ¢ OF B SE J o s OV . wjls! Mt
BlzH DOls oo Ols' iqw o Wsted3Ol| MY stcizOtc§ g BGdzO dz® ¢
f dztsh OHIOR5Q9. B JtkzffO OCIkdodets ftsdz' L zjIstr
MeCdr StjHdlsdy 7 kytejyHjded2, KOS d " Odem ©2MC

[ OmMMdB3slstedd3 HOdzj § Msddnijisd F 2§ tspaef & q e
LOydtsdedets? Wtsttdis?2 ddzo i mMsdyd?2 o s1t d, =~tsls
ddzo j Msdyd?2 EfOdd, o MmMetj &StojBY ded B' dzd o

B) f§Ojorj d Co6fjttOydsddz §j Mo dj M
dtso 3 Misdetsj ftoj H Y to sl dvj? Mifud DdztesotsRY jWItSievdz s 2
dzd yd Mlso © ddesMmistcOdzdz" =  Otelsdzj tese, ML HAFS j 2
EytcjyHjddY Coltstets? orf ¢tsHBY tod 5B te-jdls Ofistg FlzizfizdO
how, d tiiEhjmssdveh Ov ddeo j Misdyde . futy ldcteijdedaz’
9 tOLdduyds = L dzOyjdzdwvn, dzs 9 MOBSAR BN j BB 9
fteJHftedwisd2, © HJWIsjdz desfplsd ddzd € Of dlsOdzi
WAL dudmedd dod *twdidyimédy ddyo (¢sdfoddd
dtSLHOE Isfw d HIGR BlIdLEE I @e s 7 destedy, O-Mist
CtsdzOr s1t ¢ {d SosBftOjdtfvBPtetso Odead d toj ¢ dMistc Oy c

11 sHtetsB dzj § fwgvw.spbtsnasdeeri@anigiageeng( H Ols© B tOh jdedw: 27. 07 .
2s 59 Odzj dz€ 5 ¢¢.u fAsddds. dzOMEsy.t.geé  dzO € s d dzURL: higpg:Asedajler.ri/8 0  d3dzdz
sportmastenakopitv-kitae-180-min-juane/ @ Ol ® tc O " ; RHAT.2018)

3w d3dz0 ff dwhn D. Daniels, Jeffrey Krug, Douglas Nigh. U.S. Joint Ventures in QWitazation and Man-
agement of Political Risk. // California Management Review.2mlssue4, 1985.P. 46:58. URL: http://jour-
nalssagepulcomdo/ 10. 2307/ 41165155 (HOISO BtOM jddw: 205.0
159.0

‘eds. 0 | Otedigised . ¢ . ey Misdatsj W thetg 1 df dplr{hdgdfigiOas@ daf fdste Usd3ts
dzts d3d-f3I93.-~ 24 . -66.5

Sud3. : skdzOeddz [ . R. RLBtOdzdz J§ IstslzH URLhtp:/OAl.apafstten]. e dzts o3t
elib/bookg6/page 18htmlI( H OISO B KON jdzdw: 29.08.2017)
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LOCsgzD R § ODPal ] Mtsodii Misder » i Hftedwisdwa €
IsOdAO®7 9¢ [6¢ . Mso B3] Misdz" = S jtcOydsdzdz = o HYt
dZsets COYYEOdOe, O OS] ttwwOoadd dr ftod d3j daj
Il s1t L OSC datsH Ols jindsGndech js Hask A 1@pJ doHfedgoe dgjl i ls dz
COf dlsOdzO ddzd ¢ eBhHts, MEEE) it @Y hHisdedzs nls dzts e
dzed yd Mso © ddzd St j tOyfsdedasy ) Mse di3j Mis dzts §
lwl d su)l ob dBhtsetsdz Matyd. watHMlseats dn
dzd uJ MEEesigjtsdzO; dHjdalsduyder SOCy§ BOSHdJ WOSIstEr
dzdIsj dz' dzr 3 B OdZOBd; WsttdOls Mtse dzOh j dzd 2 B
otsots? MsOEkzm, O BLOCY] MejHMso O, oo r j
[BhOW Mtz dad® HYy f@®BsyjHEZtcr kftcOodzj dzgdv IsO
[Mdeso desj lsdzdydd f0O0jern )l Bl S jtcOy!
hjdd?2 dr EyOmbddStse ®&jyHE M2 d f Httkzed
sftejHjd¥ibmY feddyd] Ooddn e zadqEty Gdag?y (€ ts5d
dsets COfdlsOdzO) wslso jIsfise j dzdesMmis! ¥ EyOMmisdzed ¢ ts
90! o EftwOodzjdedd, ftsdzEyOls! ftodsr dz d dzj
COfdlsOdzy D EPEMHAzdICS799. 6. o Mis. dzdels tz@oOR o BEO jWst
fOjosets Mo Misdesets ftojHftodwisdw €C0O¢C € i3y
(limited liability companie§ LL C)SC tsdff j tcOydtsdzdzr = &1 1 Isd o ts{1
o tstej dedetsisd EZyOmlsded € tso, L OC toj § (ddipdlzdzs 1 o dz
ddzj ¥ s MisOlkzmMO s tedHdyj MEBsets dzdyO, tded twOM
tcOL 59 Odzd Vv ¢ tod HSWw JdAEIMEESS HABE W@ Stej dzdetsmisd k2 yo
Mz yoO,] (ddii dzeso Odzr o Eytej Hdls| di'tcditisdg tor sy dsts
stcdHd U MOBcethtcdzdigmdzso dd Mstslse jIsMmisedw IstcOC Is
ftsdw Isdw ¢ 58 tedH GWESRE jif sdadhustsie .dzj Wo dzw j Ismw  dats
Bite, ® fttOoj MOz [ OlddmMCts?2 ¢dd3j ted € .
RL tIsdn f dztsy ffdgdRe iz Hlelgts . [ fo@sj o sy ] Mtse d
dzv j s Hdud M dd3 Cdsdsytgds Osudits dzdz’ § Mmtse o3 Misde” §
fts tBh j i3zdz@ e®fdpzr Odzd d H 15 G 5 otdsHEdPO CiASY teo) Hte[WsH] jdzj

1 OCtsdetsH Ols j dURhIso st s pflsOMchi nal awinfo.ru/economic_|I
‘s Ods A d -

31 jdzdSs9 0O s.f. 1tOosoOW HtodqtosHO COtlsjdzj?2, C tdimtsten
tedSd. [/ t thfisdd2siys o jtc Rotdiz{dROtl jSts d2tdz d-68ARL: http://fas.gov.ru/
eljournaleljournal 30898html(H O s ® tc O h : DRIARP.2011)
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Bsyils fodceQEBOFSsebts, ISSEHO dd3 Is@Llstg- to
ter n, fteder dz, SCwodzlstetsdzr d tdmMéd Mstttsdz o ¢
odlsmsodd M EMdzssedwdkd HGSEBoatKLO BiyHE Mtttk
fteder d, Stk sddEhdsd {wjnftedvisdd -
ZOdz: dzs HBBdY i3 SO dlsOdzO, ddzo j Misdctse Odedz” d3 Mls

vd sty sduimcd, weodwwim! CdbOIMEdBd *wdH
fiojHftcdWwisdwyw HBdd §tsdz L s9 Ols! Mw ¢ dzOyd tsdz0
sO¢, omMidsdzl1®ZI9L @Ctsd 1988 ¢., Byjttydes Ow o
ftoedwisd?2 (dOfteddijte, Mls. 29 1 OC @O tc] 9 g izdas.?2 |
ALY 2MsoBOgREY djsBraBHd® j JjJ Bz GOIlsjted Odz' dz
HECyde ), ftojHtshPeptfizwdslsdcoOogdd] zOydsdzOdz dz
stsdz €5 Ists, yYybts doj LOftjhjdes CdeStcj Isdets d 3
Wistedz3r HftjHftedwisdw. [tkzeOWw dzjor €sH dzOW Mmiststs
s su)} HBddg B'ls' MtseiOmHs@ddfly BtOcjOszjBjr, s 'O I
esetsistswh dd3, i lstsdlz dzj HsgesBys) dided dinjts{df of i
ftosmlkz k) jls Mistceo Ols! HOdMz dzgj 2" jj tsBVifpkteymay dzd |
tomotivetechnologycompanyf sH tf d MO dzO d3j d3ts tc O dzHdizddg] &) oSL U@
CsfikzH Otcfis o j dzd@hihesGtaegynOdiztfejptise SOE) s ftsL H Odzd d
ftesdLotsHMsoa O d ftesHOYd Motsj?2 L O Olsj dzlstso Odz
tcjeotstetses Hjdzts dzy fshdzts, Is. ¢. dqdzoff @tste]
fsmMCtsd S o dagjds SL WWdydjdals tOMmftcj HJ dzj dad W
EmMisOo dzsds SO JlsOdzj, BHBRZOSCt Ly d LIkl 90
tejhjddd MY stcdidtctso Ols! Ctdtf Oded s d datsfls tc O dzdats &
tOL tcOBSIsOIs! 9 Oted Odals’ oL OdBsHj2Mlsadw ML o
Iy mlsy M bjd, sul oMmj Xj d&@sydl ftojrHdasyds!
dede M 1wl .

ABted3O sul t©OLEKj"NOjls HBMiskzY ¢ ®BtKkzHSO C
fOJorn wlj decddoiggd IsBE S 02 MSd) ¢ Otclsdzj o 3
YOl s Ody o Ols? &€ OCIsder, ddikzh j Mt sttt QL & O

1 sHtetsBdzj § 5 efMEzHOMise jdzdzr = ftejHftedwisdwrn o sdlkOj
fMlseo j dedz" § G tod HYRtc iV IR 19 SISO de@ OL ddzd d,  smfmdd, sdls
12013.- 5wu . -48.3

2 Paul H. Folta. Op. cit.



86

ddzd dzj 4 d&zOIsj dz! dz" HzWw JdesMistcOdzdzr = d dzo § MiIs e
MsCdds bteOdmW j elsdz” df dz@detg clasidf (Jagxdrigdnlsth®)  d dzc
U dzd W ddesmistcOdede” dsd ddzo j Misste OB dd3izh j Mise O
Bsy jls ¢ctsHBdydls! ¢ Mats] wWOLWjh jdedj dzO f tsdz L
sdl, BSEHO C0OC HAv i@ Isislsts, jdigdetsd s oft ddsfts Isf L O ¢
Hdzw 1wl yOfmls: ¥ jets kEMsOosdtsets €O dlsOdzO, yl
COfdIlsOdzO ddzesMmistcOdzdze” d3 § Otclsdzj tetsd3. R dztsfyls tc O dzdz
gqdzd MHOIY o OtejdzHlz Mtso B Misdes Bz o ek &dw Isd
SetszHtSo Odedy (BIJHJUdazmMSE sy HJOGdetsmisd yd ms s
Mdeseo Olsy s ¢cftesHodqdzklsts?2 MisOaCjé dL HESA S
dmftsdz LEjlsmMw fted SeteOdzdyud dzgdd L OC sdetsd3 ( dzts
f Otclsdgjj ez jIs fsLoBdzdIls! MjBy L OttOdzjj W ddzOc
fMlse j dzgdztsMmisd 1wl 1 Ists dzj yd dzj mstsBtcOL des d dzd dz,
swL OO odzj Misd deOdzdyde § dadzd OSIsder (ddzh j
BBdtetseo Odzd W EkMis Ow Hzts 3t dz§ B dpls O Eetso dzv , Is ts .
dzj eyd Byl Htoj CtcOIsdls! Matss HIWIS] dz desflss |,
~BHOAR. sul}l ftod SHdZOCB ' 7 dOEsSess " 7 dzr ¢ 8l
dz' § deOdzsegtso " j dzt esIST .

sO0Cddz tBECOL Oz HEIBY BasdfpQu Mdzsy dz2@ Hdzv  f §
1L IsO WstedsO BftOoH 90jIs MmjBW.

 O0dzj 4. 1 0Ctsdz 1979 Ikxfls OfotelgsRy i fodAsjGsdz  fudsit
MistcOdzdz” ds ddzo j Misstetsds Hisdzy jdz day 3 daj j, uJ o
odJ Msstck ( Mshils @dztys Dezjsaiap) . dzd y dzj e 5, O dzj o] ten
dsfls! 8¢ d ldzdydjdz L OCsdsHOIj d Mlsa ® s1t Bsls
skhdn ojtendzd?2 ftojHj dz ddetsfylstc Odzjese Sz 1 OHG G )iz,
1988 6. BOCB?2 CodStildLOydd dzls.

10Ctsdz 1979 6. EfMlsOdzOd 2 9 O Klds otidig Odsdlzlz@  ftf thol
f OQtelsdz tOd3d dzO Mdzseo Odzdd tOL ey " dlsj dz' dets?2 Mg
B Mlsdesets ftejHftedwisdw (fls. 3 1 0CtsdzO 1979 ¢
1 OCCsdz sy 2y oMz dqLJdfdzdrdiBqr&de, , 89 i
csMzHOtemMlsosds dzd 99 j dzt BEtOdzdydlsj dz dgr J 3j te
dzdvw MtesC O HJWIsj d desfplsd w1 (Mis. 13), ftjt€

L sckmdzOeMSd2 [ .. § J>HEHOESSH hf)bey O MEEREs . § 0o .



87

EB' sC s, dzj o' lf jsdzddldzf v d sBtd ®j dgtsj s )kzo j HisH
EWHBS df MLHOdw. 1 jtjyjd bOSdE tcteOdd .
S1t dqdzd kY sdzdetsditsyg dzdz” d3 § j yOlsdzer o3 tstec Odzetsds
9 j ks vOSt].d3 BBt.OL 5d3, dFG OGRS d Mhils izt js&ztedz
flstcOdedz’ = ddzo j Misdyd?2 o Wsttdkj wl HBMisde O] s
ftcd MSLHOd]] MsedjMmMisdr » fjrHfedwisd?2, Myl
Hisets SlsHj dzZildatsets fdzz yow

ltej HY edWjd@w Yastols® R ity jHIO 8 Is@fv d Is dzts o dzts Y j dz
Ctslstster | ©BteOLEZSIS &t §0jot?2 (kflsOody 2) ¢
Odz' dgks BOLE (kfdsedw) Hdv MtsktekzHddyj Mise O
sfdimr o0 ls o COCt?2 Wistedsj H t=fpPrcighOfizd ydA @f dnlscq
{000 fd LtsoOdedW L jBBdzj 2, OO0 ftotsdg hdzj
kjrndsesdhts. 5 OCtsdzO 1979 6., M. 8 ] 0Ctd
sBtstczHtso Odzdj  IsjRdatsdztse dd Hisdzy de’j BRiZskyls v k) t
(fils. 5 1 0CtkO 1979 ¢.); MBLHOsOj & j ftojHTY
dsdzsedj?2 (Mls. lMtd Of tsdaO0 dePP 8Misa g Misdesc s 1§ to
LOdz § dBsdsj sk jeéts tjcedmlsteOydd o dzj fylsk) tefips, ts
StcjHjdj dzdesdBz EflsOotsd Hd&w COYHBSEB dL dzd A .
dzed Ctso, odzgj Mhdr oC dzOHT  tsdzdesfls! ¥, otL ZOE O]
Csdz0 5 SR Odzdwin 1993 ¢@. ).

{B" ydets sul dMmftsd L k¢ Hdv dgOals o ds@3d d o
ydtdade 7 fMscdzOh jdzd2, SSEHO ddesfisteOdedz’ 2 § Ote
wisds, dOfteddjte, GBStezHsoOddj d Isjodsdsedd
tcso Ols! 1 Isd L OlsteOIlsr ddzsMisteOdzdztse s ddzo § Miststc O
ddd Cthttesets ttdz0 § sdkzE2Y®Hls « g dp i Heddls & jsdzdzis f
ZdoOjls fjtejritsH ofmjn jcet Ghdsesd o WsdHS
sCtsdyOdzdd MtlstezH dzdyj Mlso O, Ists o L IstsdB 3§ HTE
Misdyd?2 Jrdafs Miste®@fdddzlzd ¢ O3 ots otej W MisistelzH dad ud
ftedwisdw, © YjoB MdzjHkjls LOwWedls: WddkOdhtse:
cOLtejh jddy dO 1k tfjttOyds (M. 21 | O0¢ d0O

Iyistedz | btE@RodO 5] ] ¢Lddtcse Odfyd 2 dats HjdsdopiaRd OF dza i ff ls
HESCIS.-[% tod RO.0GDES .

2) Oh jdgCts [.4. CCtdsddu)jMSOv t] ¥etdod HOEa. I IO 8k ObjoH:
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]l sdztsy J dedWw tsBtsdnm 1 OCtsdese 6 HEzMd3@lg tad de@ =
Wisdwdsh jIssd3 HJ] SIststetse (d/ ddzd Btec Odzsdz Mtso
G.) d | jdzgjtcOdz dz 8 Htej SIststetsdg. 5 2001 ¢&.
1988 6. ftjHMiHOLjdjd eatso jIsO HJ] Clsstese 5
Cdlo2mMets? Mlsstetsdzr . 1 dOMsswh jji otjdw 1150
Moo dgd Mlsdesdz g Hftedwisdd ftejHMiHOI]dz uwtsejls
dzs?2 Miststetsdzr , Iss L ORI MIsdlsj dzd &3 fted HMJ HOIs] dzw
Mstesdz" L )] MMBOC B fcOoadzsd3 tejh jdedd o Oxdz n
luwl) d BtecOdesdz Mso 3 Misdese s Ef tcOo dzj dedw (o
tcOo desf tcQoadw d oL Odddets?2 o' B2 HY O thdgby B98O Hday
o] Clsstetse (St Odz Mo A3y Misdesets b tcOo dzj dzd v ) L
ZOL dzOyj dedw ddzd Htede dzOM jdzdw | J dzgj eOdz! detsc s
RdzsMistcOdzdz” I @sip e Stcmso d@zgd Misdesets Jted Hf tod W s
Hisdzse "fdeffBL O GtcOdzed ykz Issdz ¢t fsmdzi ftetso j H ] dac
d kf &z0Ikr efMmMjr IbiBlkj B 7 dOSctss. | &zv ¢4 t6]
Istej BzJ Isfpw dd3d Is ZO st M dzOMmMdy oMmjn Ml
ftoejHftedWIsdwdzO( fillV.7 94 6. QCts  Mdzd fesdMrsHdI o
dodzo  Mststetsdy § sdzz yJ dedets? fteds " dzd, tej ddzo J Misdts
dzd ¥ .

I smMEBsdz 2 St jttOydisdedesy JtojHfdwWIisdy
stedHdyd MEtsets dzd yo, MBS daD.h ddtpte $)9s . H R Is j) ®'C dzteifp
sdw EmMlsOdkzOo d&zdo OjIsMw © HBEBGotsty 5 jets ML H
Isj dz2 detsfisd ftsHdzj ¥dls tjedmlsteOydd (MmMls. 23 10

l Ozt Isdzr §| ©®Bf JjteOydd etsdms o9dHBS Mtso d3i Misc
MstetststsBoflsMisodd f dested3OdBBd d O d&OBBI ¢ [

! Establishing a Joint Venture in China. / Ed. by the Government of Canadad2a64 URL: http://www.
tradecommissioner.gc.ca/eng/document.jsp?did=13223 1l ® tc O i : j0TAP.2014); Procedures for estab-
lishing an equity joint venture in China. URL: piftwww.china.org.cn/living_in_china/abc/2009/15/co-
tent_18141099.htrfH O lIs ® tc O N : R2iAP.2013)Cooperative joint ventures. // Equity joint ventures. URL
http://www.cnrvisacom/joint_venturesasp( H Ols© tBteOf jdedw: 01.09.2014)
21 steds" d fteOQoddzO ¢ [ o OdRLUs ks hinaawinfardefdndsric @asfatite for-
eign exchangeadministratiol H OIs© tB KON jdzdw 01.09.2014)
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[ Md GHexfdg sk 1 4l @y jls Mazzydis! o HYt
56 tcOded yj dedets 2 s [€hinaRUgdtad omdzelzmiiteraft InternationalCorpora-
tion Co, Ltd. (CRAIC),! Eytej H dIs jlswtehsic sC tw o dzw 8 Isfqpw 1 ¢
o dOMstesdlsj dz¥ dzOW sttefsOydwve (Jo¢s) d ¢s
Oo dOfistetsj dzdw e ( COMAC). CRAIC dzOvyj dzj dzs zO
dzedw hqesCtsWe L jdvydsets HOM dj 306 dMmistcOdy-dzts G
dzedw, ftod toj OdzdL Oydd Ctshtsttsets §zOddtkz,jlsmw
Médn (ol scOE@E2fijHftedYisdd A d s11 GBPE
ofmMd Motsd OBl § Olsdzj er WddOdzmdtelze s MOd3ts
fJjte]cmEcdyOlsj d!@ &z0v mMEBBO s8¢0 dj Bfte HJ d
Hisdzdz. ;2 Os 1dgdzte H2) teHisdzdg.ts)d)s © 2017 ¢E. © natsHy o(d
fsHfdMOdz Cteketf dzr 2 CtsdelstcOCIs (2O 37 d3dztsH H Bz
(260 kL CtWsaQ dvditess Gs W yjsdsy, 3 dp'tsh )dzOh j sz dsdzj dz
BN Ojls tc€figP2MEBSRBE MskstezHdd yj Msoez o 1 Istsdf3

lteddsj esds S ts8f JteOydBsdeder = Mo d3d Misde" = § t6d
f ZOIsdzOw HBstctscO©e (Chinese Tol l Road qBOY) .w.
sy s ClsOo®Rd- M wEPls Burd BB OB J HdzW  Jdzo | f
JSIktse fylsd oemjeHO dMfsd Lk Ilsmw sul (CJV
MstczC Iszter dzaj dBseckls SO 1 WWjijCSlsdodets tcjh Ols!
COC smugtsdgweh jj ddzo jMsstcOdz B Mistej j (S OC B
o jMmisdydd. [HdOCHK, fomMitd Sk Mistsddsils: Hj
Btsdz " Jdemiseots ddesmistcOdzdz” = ddzo j Misstetse L d3j oW
dzi 2 MlsOoCj HEsh sSdiddshisHdzd , 0o LHOE s fHfeiOtej e S tSte’
Yj BB Hjdgiqder | MtejHMlse O, ftesf steydsdzOd d" j d
sOdzj ul . ICHBVAf d2Odsdn 150 Do stsHstetse dd3j v Is Hoj

oy "Lods" d wlfodey bCter dzd sWdMhm fjtcOstd ftsetOd
dzsects MO AP O. CIsdiBf Odzd d  PYRLdhEpS/mw\2. eiaporu/digedt2017/05/22/44
7005.html @ Ol @ tc O h: j1eAY 2018); Chin&kussia Commercial Aircraft International Corporation Co.,

Ltd. 16.01.2018. URL http://www.uacrussiau/ru/corporatioicompanychinarussiacommercialaircraftin-
ternationalcorporationco-td/ ( HOIO tBKONM jdzdw: 19.07.2018)

2CR929: Co¢ (fmMmdw d sdlO2 ML HOsIs HURE hgj/ag®c d Mmis
tion21ru/cr929-kak-rossiyai-kitaj-sozdayudalnemagistralyj-lajney (H ©Ols © Bt Oh j dzd W : 19. (
cododOydd twsMmmdde) ; 5o @djsdRtCed.. §C ciClEtn fa) HodiFls) tefOstz
http://expertru/ural2015/48kak-eto-budetpo-kitajski ( H Ols© Bt O jdedw: 27.07. 20
OB Ozsoa © [. uvttO®RY L OfMisOo ddz s dls 02 URL thifp/fz@ueeon- O d3j t
omy/2017/11/9/89450AtmI(H OlIs© tBtOh jdedw: 31.07.2018)
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Oodzimso ' = d OW W ddzdtetse Odzdzr s dfy dgd MdOdEMARgD ' 3 tc & €
Glzls B'" Is! ddetsMmistcOdzdzr d3d o dzd d3j Misder d3d d o dzts
MtejHMlse. | lssteOW COIjetstedY EZyOmlsddStse B
BB Mlsdzese s B® toets Histotsy degsets Hody j dedWw, dagg degBH dla d
Bsets HdzW Mstesdlsj dzt Msd O, O ISOCYj wWOBtYkE M

o) ddz j ftOoato’ j Wsttdk , dmMitsd Lkjd j Hv
MO &0 Cdlk02MStsd tor dzl j
| soasteY 5 Mtse d3j flsddz" drdatsffrids) te10f diccl! Vrls dig) i3 i @ dzdfiz) -
sB drn otsL d3tsy detsiffsloyd] tofies | H GacQ s P& o v Isdiats i Is to O dzdz'
oftcOoj MBLHOOOI! HBYJtedd] ¢ t5BfcOzddddzep frpdgjih G
EyOfmlsdw JdshisteOddsets ¢ Ofidis® dof g & fistOies dp
CCBiRY Odzd W d3  d dats ) Is tedOddfiscdsy ffls@lf dds Qfde Hf ed W Isd W d
[bdesidlsj dz' dats HByjtedzdn Stif Oded?2 (o] HMls
dzr &3 ddzo j Msdydw disd L OCsdesH O j dzr fplseats s1t Y
COfdlsOdze, des d { tsdz"elgdnilsdd {iHReghdz] As Bt Bj I sy effetdzo
dzv j sy MEzKBBo, Gtz Hleshipkydco®dsddéy B J
5Oj, O kfMkOokas?2nE @RGSO ©tzz b dzts 5zd Is
ltewdis?2 LOftejls EyOmisdw o "tLWwW22flse j dadets?2
sctcOded yj dzed 2 st t§ jj H fif bc@ep ¢ Itz dffictoCizgy RdzjC tVdetfddc
s lsfqpw o toj LwdEChusdolsdj jdds dets e 5 o OMf tetsfistcOdzj dadw 1 ISt
d, 6 ddzj dzdipls o fotc MdsdidDidz@¢ s d o dzts MY ssB Mise tso Od
ddzo § Misdyd?2 d Misd sz d2d WisdeOdk i) ¢ B)ds ytf @un didisd §
HisC dzZOfMdets HOdede' &3 | szt e Qo dzj ded*"HdzWf tcfg gL A Gxg
ftcj Hils Oo RO eilEaN@ O ¢ s Oded ™ Hisdzy dz®@ Mkh j f

[y

4 d3. UBHthSdeJJ: prdBOHBOO [ .., 1 jddi¢tso0O s.[. 10jo9
Is O jw 159;@@130 tej OdzdL Oydd ddze j Misdyddedzs? HJjWIsj dzt desfyls d
¢ q’ d iy fij @L&1-5 0 @ dzd w30. DOI: 10.25136/2409136.2018.8.27102 http:ffetabene.

[ 1T r/article_27102.html (HOISO tBtOh jddw: 16. 08. Z
9 J Hisdgdzj ddeO 0 dets e 5 Lk tc Oo diy tslze(aVts oftt@ts d3D H cdzf] ddfiditpls tc O y d
so jdadets? B j LB Ofmdatsisd s1t -~ 4 ¢ HOdz dzgj2h j B
Mistswdzedz" « ftoj HMIsOo dIsj dz' Mlse ddesMisteOdede" = o] s Dig
ftosHdzj ded? OCCStjHdlOyYydd fHtjHmisOadlsj dz' Mise d dzts
http://www.zakon.kz/161508ovyjj-porjadokregistraciti . h t ml (HOISO tBWON j dzd
3 Gong Shang Wai Qi [2010] No. A.d.l§ tsRepresentative Officegistration in China. Mag4, 2018 URL:

http://www.pathtochinacomreg rohtm( H Ols© Bt O jdedWw: 24. 07.2018)
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o0dzd] HJWIsjdz desfplsd ftejHMsOodlsj dzt Mise d detsMmlis
ded d f sdztsy J dePd e g cAMisteOydd §ohisswdade = fte]
dzr 7 ftoj HiflABBeW.Isf(wWe tojH. 2011 sfistsy dzbipy gizj f fgj A f
Mlso © ddesMistceOdedzr = ftojHftedwWisd?2, ML HOdMzd J
qdsj * " dagd MmewiL! M HJ JlegsdyisdeOigtisiz’ n o fipdptsief d'd Y Is c
shdddd yd dz §odzEkyjddw HSABHO (M. 2). s ud
e » HJj2Msoksls ftojHMisOadlsjdzz Mlse ©, BlsdsmwIish
fMlso OF ddesfistcOdzdzr = S @Y Oded 2 Wo {fst=f ISfO to MsHSS 21 9B
sdlsOj ttMmisswdedeg" » ftej HMIsOoadlIsj dz Mlse ddesMistc ©

ltciJ HMIsOoadlsj dz Mlsoa O3 L Oftejh jdets L Oded @3ZOIs fr
BdLdzj Msdz OHd f§teds ' dzd ; L OC dz yOlIs! HSGSo Ste”
Me et f tojiHt jlordfiylds@ovdzw Is+ dzs BT jJ ddg" J Wdtedsr, ¢
sdw, Its JMmis! dd ®Bseckls shmkh jMisedvis! Istsd ¢
dmmdzj Hse Oded™” d BGftetsmr dz2O ter dzS¢j; BN O+ Mw
sso Otc dOIsj ted dzM$ 52 dABSE RBHOdedEd ) j 65 dzO 6

14d Wodwwiy! 5 LOCBdE Wttdhs2 thmikzh jMise dzj
s1t, I WOCkEkz dzgj Sslstster j dL dedr (ftejHMIsOod
orn B jts@§dMrcOo ddzs tftej HMIsOa dilsj dzr Mlsoa © L Ote
ML HOfdf sindzy d- wjedMmMbsweOydd. 1 s1t d&zO eMmj:
dIsmw dz20 dses Oddd Mrtydrs ftyjHkzte, C(Blstr
wolClj dO MLHOd) fttjHMsSOs dIsj-GH thjsfh O ¢its dag ¥ dk
ter 2 HEsdyjd MROomnd sz®d@lstcyi MSda LHOddW=R, s ¢
10L90Odzdj] HtojHMisOodlsjdz' Mlsoa ©® HBdzydats BT Is! &
Csisf OdaPd 98 Odzgd W G tetsH O, M 1Ol EG telals o O dad Vv H Jf ofj I
Misd Oydmdzi ¢ 6] Hefiplin@ed @ S df2MEas B Odzd?2 o 5O
tesmMimd2mMéts] ftojHMisOadlsjdz Mseats Ctsdi3f Odzdd UGL

atsL H@ddejs dzj emise M ddetsfls tc @dedz Odiaf] L O fiy lsilpd &
Meddsd dRPETdE] HEzMdstsistej dets destedsO s L OC sdZO 5191
tcjH. 20100d@dBtdzj | OMGHRES MIE ts@dEjj dz'c j dzgj tcOdz! dz' ~
dzj efplse d § Otclsdzj tefilse ff BEteOded yJ dedets?2 wslso j Isf

Wstedd d fteOQoaddzO ¢ twjcecdmisteOydd f tsiistsw dede’ K ktste j H fiylds
MisOdetse dzj dzd § d3 | sz H OteMmls o YRizdatpa/dchindpminfq.rige&@ongmict law/statbts 4 ) .
representativeoffice (H O ks ® tc O " ; DHAP.2014)

21 tsH to ts 5 dgRepresentative Office registration in China. May 24, 2018. URL: http://www.pathtochina.
comreg_ro.htm (HOO BOMN jddw: 24.07.2018)
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[d&jIsdd, ylstte jsdddsh ffnlsmOdd H Odzdzts 2 W tste o3
ftedwisdw isd ddesflstcOdzdzts e 5 (SR dBjO e te[Q@irdd wd o @ ol
fMlsodj IstjBtco Oded?2 ¢ &ddzd BOdz' dets Bz kfyls O dzts Bz
ML HOdds d HJWlisj dz dztieiyts d tc O Gd Uzj dedz®'s O S ) tydzd H
detsfls! & jdzj tOdz dzr 7 f Otclsdzj tetso o QP Uy folzf @fls
fted §iteiHOUYd dikh ifmse O BJL MtscdkzOMdw oMfMjn

stesC dn HJj2Mise B0 fixgilyls Ozl jsOLIG] M j dz Mo s
ftodBr d&zd dL MbteOdzr ftod tlfklmisedd (§fsCtr Isd
tcjotsH  jtco sdzOUOdz detsets COf JlsO®O dzO tetsH d dakz

vyists COMOjlsmw thtse jdedzsMisj 2 da  Hj W isdsdz' dz
EyOflsdzd S ORd offteOoj Mkh jMlsodvis: ktd ¢t Isj
ftejHBjl dn HjNdsjjte® diztsdglsdf . f Otclsdzj tetsdz o ff Otsls o
o jlsilse j dzdzsfls! ¥ dzj wlRts¥ df dzO il Plslr | RO s 3¢ ©ftdfH Oto
ZOvw ¢ it Qzfdnls  dz¢ s OV CtsRf Odzd W, CctsfkzH Oteflse j
dqdzd tBh jMlse j dzdzOVY tccg OdzedL Oyd v .

vsO0Cdd3 tsBtwGuosdi, HfaBse dw fftodoe dzj yj ded s dd dats
502 tlddyoslshy s beOHdydtdd » d fLO0SdSE
oy ddz dadzsfMistcOdzdzr » ddzo j Msdyd2 COC OGSt A o
MistcOdzadzr = ddzo j Miststctse Mo jHj dzO, o dztse datsds,
tcOL dets? titsdc dif Bes@lstcOdedz’ § ddzo j Mistste’ OolksdiOls(
ftcOo O, ylstes-ted Lf[dzgj jddislsts J Mdzd Hckets] daf L OCtE]
ftcOotso’ &8 OCIktsds, tojclddtel:f g tsdzlz i s tisdgle ,O ¢
sBdzj COjIsMw Hjwilsjd desfyls! dodzo j lsstc® dzO s tote

stesdgy EZSCOLOd&zsets wlshmizlsMmise dw f tgjofovslofisle .
2O fklsd ddasmlsteOdzdzr m ddzo jisdyd2 of Miskzf Oj Is
Gzdzdtekzs hdn ddzo jMisdydsdeds | Bldzsh jdzdv. v OS,
1979 ¢., 1986 ¢., 1988 ¢. d Ht. d 1t0Oo d dzC
totsdej tocg H j dzlstse, tjekzdazdtokze lsmMw o s11 ftwOoatsor &
Mistc&flz" d3d dzd Mis j elso sz Isstcetso dzd, S Blststets] o to
dedw, Colbtster j dzgjftsmtcj Hilse jdedets L OlstceOc do Ot Is

la 3. SOCYJ: mk ALvwdy &3ddz. sdlO2: 1
www.kitaichina.com/se/txt/2020 5/ 18/ cont ent 273 100. h
24 ds. Hdzv MteQodzgjdzgdwV: 1 jdzdSts00 s. [ . | Gz dkdes ez FtcO:
(dzj Sslsster | OMY J CIsr y20¥74° 1 ZAw0O o-58. ©xPI: JOE2&6/24B0706.2017.7.23430.

URL: http://lenot abene. ru/ pl p/article_23430. ht ml (HOO ftsB

tsdztsy j dBRl: htts:// Istse Ot
0 tm (HOBO B KO



93

Mgz { st CdE@BBEFSOfOoMmt f ydWdekz, sltcOy C
Mes?2 CLHitcbbhlz Bd htsj L dOyidedj Hdzvw ftcOo s
dqdzo  Misdyd?2 HwdsBtejlsOs s dztsted3r d3J Y HEZdzOtesH dats
ofmMi BOS fttsmMiss, Yl & LkeoduHdd dedy d .

RL Gztslapliisy Y tsLotsdzw jils dzOcedzw Hdes EZoadHJ IS, 1yl
Ydydwkzjls ftejHiftedwisdy, ftdL dOsOw jcets Mmikei |
Wsted@3dOdzdL 2 Isfmqw fsmicj HMlsotsdz digi »n OdedL BO & ted H
Cted f dzv J d&3" = L OF tsdietafsls Ootdwso0 d2d LWCayads © dzi B |
MiBd ofmMj WOCIttr ftesdL otsHMIse O.

=

2. 2. 1tHatH' OO RAdHJJ

ltcOoats RdZHdd o COyjmbey Wtsteds toj OdzdL Oydd
azv jIs v tedHdwlBY hf cdded @Ol dz' MSEdj d daj ftej HY!
f 28 dzd ydz' § fif cOgytetdgdoy  dedzes 2 [ [©dejsisidy s jsdedts ) l©' 4s
i Mmbjfidd, JjHddsdduyd §j ftejHfttdwisdw. 1
tcOMh dqtej dzdjy Wistcdz qdesMmistcOdzdz" = ftejHftedWisd2 s
dzd 2 (sWdhsd)d s mMeyOddL Oydd st H frz] dagigs gt
ZOL " 908 ls ¢csWdMmdzer 3d ddyodzde. fE&Phpdsmelstgd B Sitcls
OdzdL Oydd ddzo § MsdydBdedets?2 HJWIsj dzt desfylsd f SH o

OftejHf tod dzd B3OIs§ dz' MECdj d daj ftej HY toddzd BPOS dz' f
dzdd f) tSctOdsd Y dzdats? tslso jIsflse | dadats

R dzts s e O dzcdzOW S tsdsf Oz W,  dzOded ez P OW L Odzg
MCts2, O tOodts dzjftejHtedded BOIsj dz' MC B2 HIWIs
dzd¥ ) BetOddyj dedzs? ShozsRBMida | dzdetsiogst tafdisiyHj o
wasd ) OC sdz0 5 € U CgdtwdZ 2t0Isl 32 061.3) .6 .1 s5ME sdzt € |
Ldydd Mdmisj d3r ©Bh jets OO, Bdz dzj tw©OLHJ dzw
ftejHftedded BOIj dz' MSdj. wowLOdhts Lkt f Isjd,

ILdls. 65 ¢dzj SMgjdeSs ¢.1. Adb. Mmsy.

2 Entry structires. // Foreign direct investment. URhttp://www.makeinindiacom’POLICY/FOREIGNDI-
RECT-INVESTMENT( H OIs© tBtOhM jdzdw: 23.08.2018)

SThe Companies Act -~ 18 of 2013. I ndian Companies
T Part II.T Secton 1.7 © 217 New Delhi, Friday, August 30, 2013 / Bhadrapada 8, 1935 (Shki):
http://egazette.nic.in/WriteReadData/ 2013/ E_27_2C
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MeoOdzdzr 7 Hdzv wWOLoadkdw (dMSEMMIse O, d&OESH, |
Misd, LOttjedmstedqtesa ©ah dm! , COC CtiRf Odedd,
dzj sBrBHd®BS BEHjIs dOf tcQoadzwis! dzO@ tOLoadlsdj
dzv j s fzgddazqQipsg | SsBfoddd, ftdydd d o Isjn
Brls/ BettOdzdyd dzO Mlssd dismiss ¢ 0SS yd2 ddzd Ise | ts

Yy OfMmisdzr 3 ftodL dzOs Ismw C s Oded d, ML H Odzdz
ded 3O dz! dz" d@3 EMlsOodzr d3 ¢ Of JlsOdztsdz ey &J dzOF HADO
LviisOes (B BstcOdZHER) SOSCdr SR Odd?2 HBdAYJ d
ftcOo O fjtjHOYd JJ 0O0Syd?2.

{bazduydlsj dz' d' &3d Yd telsOB3d YOMmisde" » ¢ s5di3f Oded
dd udzj dzgse (dej BBAZij 50) d D@ sk dzOnlf degp e -
fdmMSk dO@ 0S¢ydd; slkimkzlsMmisad) BWL OdedetsMisd 1§ Lz
Misd Sod@3f Oddd d OSydody tese (§sMmdzd Hdzdj daj ME
yOhdn ddiz 0¢yd?2). 1t HEdZEOB Ctshi3f Oddd: QF yd t
Isj dzt dgr » MmMdzzyowrn: fHtod daj S &zOyYJ dedets?2 yjdzaj L O
CelBf Odzdd © dzi L OCtsdedz" » yYyjdzwn. stiR3fOddwy OC
sdzj tedzp dzj Mjls tlse jlslse j dzdzsisd s o tBwWL Ols
dr BsBls

stsedzOfmdes . 71 Mmls. 1 1 O0CtdzO0  §islss Oz o
f Odedv, CtlsseOw (a) dadd yYyomlsdzOw,; (b) dd3j d s
sOdz sOStsets OL BB O, G tslstste™?2 [Hfisedgdiufcuign@ids der P
dzd ydz' 7 EABidfizzd BOdz datsj ydmdzts EZytej Hdlsj dzj 2
Isj dz2 d&zOv fEkBdzdSOydw cEBHBots?2 Glyjldsmisd t W

Irdzidd f§ted detids®@ 3O de®Y MdMisj BO Eytej s HJ
tets? GctMmMizHOtMmise s Istsdif Qdzd e J 6t fidejc Jsjzhj jsdzgw &z Yyt
dzd ; Ctsdi3f Odedw EZytejyHOjlsmw ) dz¥ B2 L OC tsdzdzts
B BstcOdzHzd3 (EMlsOoe) d o' ftsdzdzj dzgdd Htkzedr Iste
G. [HAOSCB, o dOfmlstswh j jdO Lotdgjjhdzfls jodz'rRddIVg dfr) difij I jfrx
MistcOdzgdzsc s €O dptsPaRd d I 5 § tetsd3” h dzj dedets?2 f sdzd Is
tctso Odzdzts? fsdzdlsdSd o MW jtei Htowdd n ddesfilstcOd

Irs 2015 6. 509d fiptsfifpls OfgdstMlstf 2) 2 2 L OC s dzOf S dz@ j dzsdsj 2191s @,
odHddis fsltsdilz, Yyt o MBotej d3j dede' » EMdzse dwrn sdz ISy



95

iIsmvw, LM BsmMisd s lstcOMmMdzd 1 CSsdsidSd HSt
hjMmlse dzv j Isfw  dzdom tls sEFO&KRE wjj dgf s s tcOL toj " j dzd W A
Is § dz! dz' d3 s HissEstsjodpdsiinds o 28 N ¢ & lists dg@slindsuejc iPWaP2 e ¥ d
JmMezdyzso dv ddzo j M lgPsdegesf sHY BB O Is §f sH f t6O¢
Yd dedv d EfMmlsOdztso k) dgtfa® H @z B ' dz' ese s GHESB G
tcdo OjIsmw o tjydiddj c¢ctsHdsEBs ¢ dzOe.

dzv tjedmlsteOydd EytejHdlsjdd Htsdydzr ftojH
(sstttsets §dOGHftcdzg Ntz SWIdMO Csdf Odedd) Mmd
tcOQdzHzd3 (o dzzlstcj dzded 2 toj e dzOd3j dzls) C B Oded d, H
(dzOMmlsswh jets 1 OSC8dZ0 d ddzg' = ftcOQaddz t6j 6 MisteO
BstcOdzH 23 d dzOL 9 Odzds’ ~j dadgjtay Stdsjtsctedd@zej dalds) o(dgizfisox
stsd3, vyt wdzd dzgj “odwelsmw JtHBLEKG] 9Oj &3 d3d o
ddzd bk cOo dapdimtd COGEHOdzed2; OHWI MO HdY tOMMr
Hy2fMiseadw BWdMO; §tdde j ( BiadEy dzBY Ml @ d @Bz
Hicked] foHtsBdsMIsd, rOLOSIjtedL ks h dj dzd ydzts
Htie. (. 1 M. 7 10¢td&O 2013 ¢.).

Il ydmdzj Hftesyjets [ jBstcOdHEzdr St Oddd HE
HSB OO dzj dgd j d3 Mdzse ¢ L i mifjtexlsto jdidiyls o¢ jPdzdzty afft ted LA
dzs?2 ddzd yOfglsdets? SR Odedd f 56 teOded Wj dedzets 2
CeRf Odzedd, MBLHO O B2 HAzW wWOLadlsdw dm¢ kMl
Mizsets ¢cLi mitede dBsyil dzij Bk skt edzdbj tghls alxk
Hj dzOdz StdBf Odzd2; 2) 2zIsOl, GEHj f zOdzgdtelzj Isfyw
CeRf Odzdd (L MssBKOY jdd?2 dOdsetstse dzsy § ded W
Isjdzt desisd d yddz@ ddeS steff stcOydd S Odedd,
otsofmigd HMIso O, Clster §| tdzO o9ftcOoj (toed d3zj dgw Is
cdMmistcdtetso OdzdzOw C sl Odedw Bsy JIs dL dzd dewlis: Mo
tejnhjddw 1twOoadljd Mse® (4. (i) §. 4 Mmls. 8

B) Mbed3 Misdz" § ¢ sl Odzd d

1 0Ctsdz 5 € tsdglf.Odadivd2s RAJLB SOCJ G dzOoalz XXI |
90dedz" § LO ftejHj OB RAdHJdE, o Ctlststets?2 tOM
Isj dzt desflsd Ctsi3f Odzd?2, o Ctlstster m dai dBjdejj 5

1l klsjotHdlsj dd HdzvW WRILL: dzjdyOp pi. & URIBH Bdl.S | NHeGls@ @ ® I dzd
24.08.2018)
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ZO~tsHdIMY ot o d&zOH jdzdd @isEzj § QP dzdrizipH § ¢ BY © ez
9o0dgdzr » © RdAdZHdd (BHds?2 ddzd BBdij). uvO0Sdj
Msslse jIsMisoatse Ols! fsdzsy jddyvds § OStsdzO 2013 @.
HyWlisd dzt detsmisd, o' f sdzdzv § d3ts?2 d oz 90 defdfH d of,dz$ Ss@
tcso Odzdz" § © RdzHdd (fls. 379).

I 1 Ists?2 MMeawrLd Edgi Misdes tslsBjIsdls! , ybss,
Yyd M sets dzd yo, COC ¢cCBdif Odzed W e, L OC BdzsH Ols § «
sfjtdekzetls fsdvisdd ¢5Hed BRHLERY It BROdd e .2
9 Odzdets? ftsdzdlsdS¢d o wlsdesh jdzgdd Gtewdsr = d detsflst
ftej HIZOGOjIsfiMw IsOCts] BtejHjdzjdedj Mmtse d3j Mls dats?2
jlsfmw EytejyHjdzdesy ©® RdzHdd dzO0 L OFS tsdAsistes] tsddizs
Misdelzjls JdtsfistOdadzts!y f tedzis e tgj 3§ teglets dzd Qg Is d o,
cOLtjN jdes dqdznd2MSddE CsBf Odzdw &3 dqdzeo | Misdteseo O
e jytsd3 Mo digi Misdz" = S BRI Oded2, Ylsts 9 Oy dets H
BOIs j aAD fiyls

H56 d&zOMmdzets Mdzsy doh j2 e silzisbtzB ] LBOSisff &g
BjYHE MBt?2 fMmMicjHmMlsotsdy L OC dz¢ yj dedw s tsc dzOh
dzjGsmize ! j SISO ftojHY toddzd 3OSt dgC 52 @B tsig 'dl dats
LdH | dzlstsds fidsds Ofddz B | juSOLts s sy jIs BT IsH wdLdud
Capital |l nvestor), ®twdHdujgheisgi dzd y®r ( s Ofclz
YydtsdzOdz! dzf | ddeo j Misster (Padh.t nership [/ Propr

H56dzOh jdedj B EZytejyHjddd w1 dtsi tif joHOp dfdzOls
Btstej, dzOL &zOyjdedd d ydmdzj ydzj dese Mmtse jIsO H -
Hdzw CotstekzdzO d Hdzvw fteddewisdd tejh jdzed?2 dzO tsBH
ststetso; fotWHSES Hjdzjddw d&BjyHEZ EZyOmlsded g O dzd
tcjLEdz sOIstse HjWIsjdz desfisd; bkfMmlsOdatse dzj dzr ff tots

! Consolidated FDI Policy (DIPP Circular 1 of 2Q1effective from 10.04.2012. URLhttps//www.iac-

cindiaconfuserfilegfiles/Consolidate#20~DI1%20Policy¥20March2012pdf (HOlO sBtOn j
01.09.2014).
2Amrutha Gayathri. I ndi abs New Companies Bill E X |

Social Welfare Spending. August 13, 2013. URL: http://www.ibtimes.com/mmtimscompaniesill -ex-
pectedboostmergersforeignfirms-mandatesociatwelfares pendi ng (HOIsO tBtON j ded W
Suds., dOft.: 1 jdzdCtso O s.f. 1twOosoOV" ftodtesHO C Otels
Mets2 d¢BitedSd. [/ / (1 sMmd2MC ] i 206ES 2By dzk6@zBRL: hftdd/@se. 5
gov.ru/eljourral/eljournal 30898html(H O I ® tc O M : PEIAP.2011)

4 Types of investors. // Foreign direct investment. URttp://www.makeinindiacom!POLICY/FOREIGNDI-
RECT-INVESTMENT( H OIs© tBtOhM jdzdw: 23.08.2018)
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i telsd (BOdS tslsflso O) § Olsdzy 6O: L OCte] § dzj dz
Bdj2 sfdeindzj j My dls cOLOddsdj?2 s EflsOdt
Hy Wlisj dz’ Cssdifls@ded d tsHdzddz dL jJ EyOmlsdzed € so .
stse dzOh jdzadj B BEZytejyHjdedd Hsdzydes L OCtej
ftoddewIsds tjhjded?2 dzO tsdeseo Odedd fMtsec zOMdw o f
ftoddzvls! tjHjddd & Bsd " ddilkss td. tjsHI & df s
sdw dzj oftOoj ojfmisd Hjwljd dshls!, §vks d&
"W ECOLOMRBSEE uwsedOh jddY &iyHk §Otklsdj tcOd
s fBEYHE] tjcdhstedtljlshy o GHds2 dL W6t
s Ods s, dzjtefdla il BjyHE MsttesdOBd. [§jttOoydd §&
fMlsolzs M jds vl HtsHdz) YOl wBHtBtjded® t jL jteods o
Miseody ddesMmistcOdzder o5 ddeo j Misdydw s
yohj eofMmiets Mttslsdash jdzdj tOL B3 etsea SO dIlsO
qdzo j Misjle Pdzls © fMsflsOodvjls 51% € 49%, yjd L
st Odzdzsc s doazo j MissO o bkMsOsdtsds S OfdlOdz,
Hisdzd COYHEB2 dL Mbtsttsds fted o dzOH jdedd OCydw o3
I MY j©0f 1 CodtddSd, HtlDOfetsd T o ¢ Gl
stsd' S5 JdzsmsteOdzdz 8 dzd yOdgs B' Is! O ydsdzj tc O
BzsH Ol j dz' fsets RdzHdd dzj BEtOddyude Ojl tojf Olts
fOddd. {OMmMiOteds OV Isdfr d odH" ,OSdxIff2te didiyc
Csdf Odegdv n ) o jlshlse j dedetsils: ¥, ts¢teOdzed yj dzdzt
Csdz® 2013 ¢. SCOfdlsOdz Hisdyy jdz BT s MW stedsd tets
d ftcdoddzj e dtctse Odadz” dzd . lted {Istsd3 sB' € dzetso j dza
CsMO, ddets HOo Ols! dOEYHLE i fldedsongeh § dAEO.c O
ylsts COMOjlmY kftOodjded™” o Ct®kfOddWh, Is
[Bh jj fMcBOdd ts0fBdudjcGEdasgtse. vjSkhjj i

N tsHtesBdzaj § Md3. : Forei gn itodulydd 20ba¢ dRLstp:/Mmuw.ribi.arglin/saripté U p d «
[faqviewasp®@id=26 ( HOIO tBtOMN jddw: 01.09.2017).

2 Manoj Ladwa, Vaibhav Shukla. Establishing a Joint Venture in India. An Overview. MLS Chase 2007. URL:
http://www.iptu.co.uk/content/pdfs/INDIA%20RELAD%20ARTICLE/Joint_Ventures.pdfH(O IssB tc O f j -
dzd 01.09.2014).
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hj Milse difjds@pvdzw ¥ h d s HJtj SIsstcOB] ddzd v tOo dz
9dJIls Hdtj CIststeses. 1 BHESBAd] J BB {Isdms d Htekzed
Cdzdzj ¢ ftejH" HEMR fkzBddSOYydwsa.

ltedd3j tetsdy sHdzs?2 dL sOCdr St Oded?2 fp Mo
w9 dewfnw o, Pyted yHjdzdetsy ©® 2008 ¢. HdzZw MmtsL
Vstedsdy SR Odedd M 56 to O dzd-BisteptzEdhfamTeleseryitedytd.o j dad
ZOyoOeh jji sdadsdkOmhlsOB dlzs HJ W Bl jdte edtesdg@®y O dz' dzt
dzj dzdzr 2 tsBidjydf 2d deasjifiplsl 2 S 52 Mlsstetsder o dzdyd
dzdzte H . H s dzdz. 47 ¢, Clstster | fHtojHMISBW dzis 9 dzis )y
Sistema&ShyamTeleservicedtd. B "™ dzd § tSH j dzi dz@r fdzj HEkE "N dez B
56, 68%, ddzHd2MCOvw ¢ 09% dzdtv ts fipchdglahmil M3&motu @ dzH d
B3d detsted Is Ote dz" j-2,B%y d tsdzj tc”

l WjieottOdzj 2012 ¢. Il jtntsodz 2 fkH RdAdHJd t
G. =fjtcObstOdz Molktseats?2 MmMewrd, o vydmdz ¢l
Shyam Teleservices Lt ralzj i tojh jdedj © OHtejfm HtcOodlsj
Csdzy® 2012 ¢. OkzSydtd wOMftej HJ dzj dedw dzd yd

Shyam Tel eservices Ltd. , ,d jctddidrdzOfigryOdnlsq jts5D
s jtcOltstesds di3sB d dz' e dip&sW dztf. Mbzd 2 dzifsii JetdOdss o
d 65 C tsdzC- RédigndelCsdgnunicationistd. , o tojL k2dz IsOIsj yJjets

Shyam Teleservices Ltd. ftdkzzyoOld o Bi jHJCd

lddz. : 1 jdzdS B0 0 5. . ltwOQotoats] tjekdzdtecso Odzdj HJWIs] dz
HjWlisjdz despfsd © RdzHdd s LOSCtsdez s Ctscsf Oded W RT12010.1 3 ¢
-7 6 (1828702, RdzHdw. [/ 1Oz dzyf geteinf FRH H tedzz dzd W &
MistcOdz 1 { Rs EoyjBitlzdf: sof 2 Isjdzditse O, 1. 5. RWicOd i3ts

(1d6HYdjo0O) d Ht.; HH tojiH.. :H.{s0.1dg 4, , 24AHEN.2 95 .([5.9 51 j
[ sLBdzdld 11Ot Ctsdi3f Odzed?2 // [ dudesflsy |, T f Qo sOL T O 5 dAs
4. 12D4 d Hts.

2y 3. : I sdzH Otej dzg€ s ¢ . 1 . t simd2Med2 BdLdzeifm o RrRdAdzHdd
2013.-7 10 ¢(6.7H9.9

3 tod yd dets 2 frestdetzydis d@dz” 2 MCOdzH Odz 7 EyOfmisdj &3 d&3d dzd Mls
Lizdz? SOy HiwWIlsjd desisd Ctshtstesets EtsmizH OMmilsots dzj HEBY
‘4l sHtetsBdai s Mer dMisj 3Oe s OL OkzOM! f jtojf zZOyde Ols! d dz
URL.: http://wwwcnews.ru/news/top/afk_sistema_otkazalas_pereplachiva®ls © B tcOh j dzdw : 0
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s ojHEZMNdB MoiiMisd &3 M RdHJ] 256 &G ISOW
Hsdze sMmtesydz" » 81 s ftesdLotsHMmlsalkz d tsMmMisOs ¢
mMedms HftojuHMmMlsOadlsjdzj?2 ~ddduy MEs?2 fosdyr h dzj dad
%Z® Hi ndustan Organic Chemicals Ltd. Hdwv d

o ptcOMmlisr

[tcEddds 9 OtedOdalstsds MtsL HOdad W dzj ftej HY tod dzd o
¢l tOMsGRerRMBE, cosmMfteddzy oh j2 1, bsHSdDdk
ckytejyHjiddjiée, O dmftd Lkskmy fsdvisdwy ¢S st
dqiszh j Mo sk stznyost d@8) Jdiskh jmMlsets o HBo jtedlsy
owh d2fmw WistedzOdz! dets MtsBMmise j dzadzgd S sz 1 Istsets  d dzk
sMkh jMlsodv jlsmw o ddsjtejMOR HEkedn ddy, da
bftOo dzvs Isfyw  ddskzh j flso Ot d s j grdazdzilz § dzdiz08 B dzOls L
Misdlzls ¢cltOMlsOe L OB dvjls Mtets?2 ddmlsdstdls ¢
dzjn s O dzts esdidsf Wiy § M ¢ d 3BO Tzdrytsdin d ud ME sy ddys ko
Lo 0dz o Wtk £isddisdfpoaiddggegdte , Is. j. ¢
(Lbts ofSLOowONOjls d&zOf} ¢ 10Ctdk 5 Ct&f Oddwa
Brls: dz¢gBrj dzdyO, EZftcOQoatsdtsyjdede j ddsjls! d &kz
kteOMlsORe 1882 . [ ixHEk dzd 3Ot asjpte dusidsaiztl ity
fsi sk HBo jtedlsj dzt dzr 2 MmtseMmMlse jdzdzd & 5 L OCt
qdzs j 6] MOS Bjdaj WdydoOwO d, COC fwOoddts, of{
ojMlsdzr 8 d Heswodwlils! LOBBlkk ftod of ff tsdzdzj dad c
Br dzOMe®2Mmlse j dzdz® j sk ftd ojHjdedd Hjd M) ddy
sBtojlsOlj v 8 dBsekls Brk: €0OC WdLdujmSdyi, s
Zdy HBdy ks fsLotdvls! SftwjHjdds' jj ktyd 2
Oy mboj O] RIddOB Misec dzOM jdedd 5B kYt yH

1 4lsteOlsj e dyd ME s f Otclsdzd else s { sMimdd d RdzH d(d . 1
https://wtanoscowru/servicesinternationalpartnershifanalitycgstrategicheskepartnerstverossiti-indii-
proektyi-perspektivy ( H OISO BBGOh jddw: 13.10.2018)

I} sHtesBdzj J Md3. : ¢~ BOHBSO O [ . ¢. I twcOQotoat] tjekzdzdtetse OC
dZzOr 1t RsH. [ /4 ta@oCwodzdils j@M S IsT f tcOo sS5ls dats ) fs dzth 3 d3¢ tlz@eip
Bdtej: Meotedds MO]2-fldDfisddahErdst sddl tedizydd 1§ Od
mMEtses. [ BMEo O, 13 sClswetgw 2017 6.-[/ W[ BHH.2-001.2] .
120 (552 Mm.).

2 Indian Trusts Act, 1882. Act No.& 1882 [13th January, 1882]. https://www.indiafilings.com/learrdap-
tent/uploads/2015/04/THENDIAN -TRUSTSACT-1882.pdf(H O Is ®© tc O h : P4i88.2018)
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sz jddy, ECOLTro0Ohdj Ctokec or ctsHBftedBBiG]
MO, ddoyd bttOmMls dj otLddSdils. | Bejtdlsj dz
mMCdz €5 (boar d dzfj Ist roy ditlsefe ¢1)j ,dz0d mdsdy dfy drjlsHizts .
ftosMists? - jsdzjmpd wdOtc oftcOoj Ctdzlstcsdzdtcse Ols!
(expressdz® trustee otLAsYyjd Hfsdddlsj d dfj

GY Otels dzjabfgE B Odzd Y j dedets?2 tslso jIsmise j dzdat

(h] GHds?2 fttOssots?2 Wttdhis2, dhftsd LEkJj Bs
Wis j dzt dztsmisd § ©telgidzly 6 OdsdstdsO ddg y j dzdzts 2 s Is o(ljintstdglls © § «
Liability PaitlPershjpPhbdmOdzjj dzO0 hmdetse j )
s ¢ to O dzd sjisdzdptisdls 0 j dzdzBIi BT ¥ s 0P Otelgdzj omiso 5, k& Yy_«C
(Wdrduimsdd d #wduduimédy dzdyo) s yosl
Motsdms 9CkZOHBO. sO¢ BIdddizds He O EyOMmisdzd € ©
yj Mlse j 0Oc¢ | dzls s Wfigfldcodzxf d ofn) filasustdsj H d Is j dz' dz" d3 H G
Htsdzy jdz B Is! tejLdHjdelstsd3 RdzHdd ( Resident in
Hidzls RddEEH dJdzd yts, SCobtesj dORtsHdIMY dO Isj tots
Hdzi 2 L O fttsh jHh d2 j dzsH dzj [ ek dz0Q§ 82 d & MmEh
O jdzls, Ists COYHMN2 dL fOtlsdgjteso MydlsOjlsmw
fMlse j dzgdztsmils! L O ofmj Hj2Mlseadw f Otclsdzj tclse O, o
wo dzj dzd 2 . J mMizz yOj dzOtelzh j dzdP% j &z ©OL O dzdzT d 4 ¢
histcOWr , dOkzOcOj " j dO LLP. 10 dOtek" jdadj 1
Hsets EZyomlsdzd e O dzOdzOcOjIlsmw h IstcGW 190 taclOdzjdig tolj
slseo j yodls s HsetsoSteds d3 tsBW L Olsj dsisiplg alsGyls offj Qi
LO ftoslsdotsftcOQoader j] HJj2flsadw Htkzedr 1§ Otclsdzj t
Zzv jls EyoOfmlsddSOod tr 2¢O ftjddlkzh jMise O 56 tcOdac
cdBStsMmis! BweOdedL Oydtsdzdzs? MmlstezSIskzter , fsMEB

lsd3. : 1 0OHOjoaO 1.). 1ltwOoets MsBfise jdedesMmisd d Htse jtodlsy
dsjOodts d ftesBdj 3 YOmMsdsf tcOCosotsets tjeckdzdteso Odedw o
[ i HEdOtSH dfst? O Oz jditss 52 C sde | toj dey§.d 2fud dihErds €Hs.v B todz.
20156 - [ tsf G to Wr 12015.- &. 50-54.

2The Limited Liability Partnership act ~ i S®ectionfl. 200
T, New Del hi, Friday, JanURA:htyp:/8gjslatite@OvIn/sites/default/s a 1
files/TheXo20Limited%20Liability %20Partnershipo20Act%2C%2020080df ( H Ols © tsB e OM j dad W : 2
3 Procedure for Registration of a Partnership Firm. URIttp://businesgov.in/starting businesfpartner-
shipphp( H OIs© BBtON jdzdw: 25.02.2018). g dzv ftc®DOdzjudzd O d4
bz Wisdzd . 1 cQoaBots] tjekdzdteso Odzedj OGJ dzsmCdr tslsdatsh j
s todH. TJd2O,zC2DD 21).
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HSEBoBBte] . stetsd3y Itsets, LLP tsLesdzwjls ftjHT
h jdedats? L OCtsdesdy HjWIsj dz daetsfyls: & .

10C8dz 2009 6. WJGEedkOB) dzlsdlzjls oMy Miststets
MisOllzm f Otelsdzj tembdad \§,0Co fif dajdrHfigflsue) dniS du jodsty 6 ts{drds tet
totso Odz" , fsddsj deso Odp'tsdtfidsj gl Po ezstizgd yp toj ¢ d
CGOdz JYyJjetsHd 2 Bbyjlk B Motsj?2 HJIWISj dz detsfis(d.

Vytej HdIsj dz' dz@r 2 HEtsesoatste LLP Htsdzy jdz Mstslse
HOIsj dz* Mlsea © N IsOISO, GHJ dzOn Hadakls M j § Ists fgdz dzisfils
Msots. 1 twjedmbstcdtekze h d2 e Odz fB8HOjIsMw L OW
ddzd ddzr 3 f sdzdesdzsyg deder 3 dzO@ 1 Ists dzd ytsdz. v Yt
Wdteds dedets j  dzOd o3 dzts o Pzl H d3 iSO teis iz s jndz's @s Mis ¢,
gz 20 d d3i MIsO sy doOdedw Jjets EZytejHdIs] dzj 2 .
foddzd3O0jIs tejhjdzedd B tjedmseOydd. 1 td {§ tsdzts
9 twjifMmlstcj d orHOjIsMw MjtlsdVW dE Ol BB dd€ tstcff
mud Is O jsls fiRvO dzdgr d3. A d ted3 dzdats § dzO d d34 dets® Odzd § H
cLLPe&.

ltedd3 esd3 IsOSCsEets ftojHftedwisdw wodzw jilsfpw L
} J dzH 41®OG®i ct oriya Machinery Consulting, - 2yo
dr tan (sl [ cldSsted®HduagddH qdea d . s tsdzff O dz

HY Hddesdzd ydz" § fwejrftedVisdw

[ Hd detsdzd ydetsj folepgreptfetofhiplSE {1 IS(s SHdZO dL Wtec
dzj dafty j Hf e dzd BBOIs j dz MEC B2 HjWIsj dz' desflsd, o O
ftedwilsdJ &3 SHdt ddys. 10 fttOo Oa JHJdstsdzd ydats
zdys dzdydsts tej NP OjIs ofmj otftesMmr HtotsdL osHMIso

[ 4 WIsj dzSPRas firlsdzH  d dzj  to JOG dxdsdgjj ddis i =p QdD € ts dzts
stsdz. I L lstsdizz, M GHds2 Mstttsd , © ~tHi {5t
fteddzvdz fsfrisCk LOCStjfdls! HfcOoasas?2 MisOlkzMm
Csdz0 o Witedzy cCtdif Odzd?2 GHAE s fdday®@pdzd dt  Hi jo
s I cOo sz todzets f tsdz! L s9 Ols! MW  fsdztsy j dedv &3 d

1 sHtetsBdzj 4 Md3. Il dCIsstedV -futfhBdAGLEOV /5 fsHinOCasddzc]
ssdzhoOodzlsd-dee day ff f C C MY stels d d i3 tstclfB 6 5 g {HFLA HifS:/Musvictariyats dzts o
consulting.com(H O Is ® tc O " : P5AB.2018)

21 tsH te ts 8§ dgyigjoriya Machinery Consulting LLP. URIbttps//www.tofler.in/victoriya-machinerycon-
sultingllp/companyAAD-8554( H OlIs©® tBtOM jddw: 25.08.2018) .
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1 Ofted d3d to6, WIPREMHZOgdY sdzdzd s dz2O0 thdetso O
d kytej q HJ ddffmern HIsSOHs40 ocf.0, © 3 Misdz" | e Odz” o d
ded v, Masj Wnjsdedez v dzd ¢ O, R11 d H®GSPY G o3l dzinyg st
dif sdz L s Oded d §sds M jdedw (sWdMm §dzsfm MECEOH)
Chstesy dzgy wWodzw jlsfqw WOBtedSEts?2, Ctdid3d teyd MEd
Isd Olstesd3 d dOds'jdiz' 6D 1dp difg)j s ts d3.

[tekze 52 MY sMisBSPI jsdndsf Isi i@y dsdyod)Aatithiaaf, ks Is ts te O W
ftoj HMIsOo dz gzt C @)ydgBdg22 dHJ dzlsdW S Oyddsdedzr 2 dztsd
Msotsdyz BBOdzr = d MejHdzedr HtjHftedwisd?2 "L W o0
B e BB $O0C juddsdadyd §j fwjHfedvisdy,
SPisdz yd dzdJ sttt detsdzj 6O ftedteOodzdo O Isfpw ¢
fteddj e d2mw MmfsMmtse tjedmisteOoydd.

stej Isd2?2 ifefitsffastcOydwy Hdzv 2§ zOIsr dz@ldzisd O ¢
ServicesTaxGST) . 1 ted fteSHOY O © GEBH d&O Mz ddkz d3d
HtsBtotso tsdz! dzOw, dets fted fftojorhjdedd Istséts ff tste
GSHOOL d¥ dzv ), 9 Isjuddedy 21 HdzW § stk W ©IEdas
LOtej edMmistcdtetso Ols! Mw. [ MmMdzd + Ists MHj zOdzts dzi B
HOYd ftejor mddzd 75 Isr M. Hsdzdz. ) BEHJIs 9or" Misc
ttjedmMsteOydwy o' esHBO, C(tSEHO ftojHY toddd BBOIs|
90 Is ! stse Ote ' dzj sBdZOGOj 3" j L Isdd3 dzO0OdztsG ts 3, or
Isjdzt dz" j (MJdBdd2der 2 HIIMEd2 MOH) d oM EMmdkzk
ddzo Odzd H s (toj Bsdzls d dzd)OCREz(dHTEr d28 § jtsddefv jfipks €1) Is n  Isf
ydw o jMdGr\sTj d3lzj o " e sHdzO0 Hdzw BdL dz MO 5 Ho kzd
Btsdzr "] dzOdztcetseo, O GST wodzw jIsfqw H -5 @dedzls &
~SHd®BsMIsd L Of sdzdzv Is! C 9 OtelsOdz! dzr 2 tslsyjls. 1 ts
dzi Mt f i isdydds de@z] J dzis tcg 3w B OdzS  SPdzji L S 1BG G
MistcOydd &STmMdMbpdg " dzyH Ol dr {Ists HJj dzOI! .

1 Shops and Establishment Act, 198/RL: http://spuwac.com/pdf/delhishopsnestablishmentsactpdf ks © -

tc Oh j:@%{08.2018)

2 Obtaining Shops and Establishment Licend&L: //economictimes.indiatimes.com/articleshow/59050743.
cms?utm_source=contentofinterest&utm_medium=text&utm_campaignSepsis © tc O h : RBA$.2018)

5] sHtetsBdzj § fMd3. Yt OHtej Mk ht tapasd: ha/rwww.HcChisa@ ttesrte@hcjl dac
41 dLfipzje ¢ o MASTE O dedechy.dets dzd toj e dMistcdtetso Ols! fyWRL: hip//mig/s- 8 ,
toryaustraliacon’2012/07/08§st ( H OISO tBtOM jddw: 25.08.2018)

5 3 ways to register a Sole Proprietorship in India. URitps//www.charteredclulzonysole-proprietorship
(HOIO tBtONMN jddw: 25.02.2018) .
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j) ddz j fwOetserj Wwttd , dmMysd Lkjdr j HEv
fMlstste® dz0 ddzH 2 MSsd3 o' dzl §

I udfdzy ddz' = W isteds teju@yLdGeydddd jd deodgtrisisftay@id
wisd?2 fsmMjHMmlsotsd ML HOd]Y { tlisdgdice) s j fizs iis
OdzdL Oydd i tej Hj dpjaetffice) ¢ sy § Efr@zifce). I( tsMhdztso
s 7 slCtersdj d WikdSydsddtesh Py dzjededz d
pOds s, EkytjyHjddw Wdddodss, dJdd GEgumEes Ol
o PR B L jtcode @3 BOdS sd3 RdzHdd o Mmtstslse jilsMmilsadd
tso Odedd tls 1999 ¢.

ltci HMIsOo dIsj dz' iz BIstEOdziEOW L iR Odedw o f 6O
dzedd ©WOLtjh jdedWw ( jLjcodatsets B OdzS O R dzH difdic -9 '
Hdzj o Ojlkmw) . [WdfM 6 Mowrd Mkh jMmsedvjls ft
o dzzlstej dzdzj o8 ter dz€ j R dzH o of;d3Y fiptisHs jz2 figfls o ] IR daHf 4 t
ddud mMscdj d Wddzodemtse ™ j §dsva3f b dedgf sridf Odgpd s d3g d
WedeC ydosdedtezjls COC € tsdizdlzded € Oy d € dzdzgO2d SRS AD -
ddv &d RdHdd. [Wdihke §t MmewiLd @ ts] C SPYshhns yt
ststcetsolzy ddzd ftesd3r "N dzj dedzglze H Jj W Isj dz' dzsfls (7
LEsls Hdzw B M jydddw HjdAEter a lsdtsh jdd?2 L O
Hdd d Hdv dLeyjddy odbkltj ddjcts tr d0 ikt
Zicts (OB ddnNSs?2 Cskfoddd. 1 SOyjmkej
esmd2Medd fejHftedvisd] s wOUOERLiIaMEOEH & )
s Mpvyde gdaduydls! Mot YtedMmizlsfiflssjdi otz@itgditH
o152 HjWlsj dz datsfylsidd , dz@ fdsjOdizts ots[Es} M tfjpwd ls! L dzO:
© RdAdHdd d Is. H.

S Htekzets? ©OL dsodHdshisd ®HEJMhHEGs Gl Pddn©®
stso RddzsMistcOdzdz" | SR Odzedd, L OCdzs ydehdj ¢ d

! Foreign Exchange Management (Establishment in India of branch or office or other place of b28irfess

A d.l§ sGovindarajan M. Foreign Exchange Management (Establishment in India of a Branch Offide or a L
aison Office or a Project Office or any other place of business) Regulations] 28i6verview. URL
https//www.taxmanagementindieomvisitor/detail articleasgrArticlelD=6809&w=foreign-exchangeman-
agementestablishmenindia-branchoffice-liaisonprojectplacebusinesgegulations2016overview ( H Ols O
sBteOh jddwv: 26.08.2018)

20t o tCter dzO { toj H fls ORLJhERS:tvwin. lagkpolishedf ctmuse/r@ws/110431.
html(H O ® tc O " : P5IAP.2018)
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dzj dedz" = ftetsj Clstso M) d deHOpfn s JHECHSKRD O datf j &z) M §
LOYydd H Odzdatcdyy fugdsjjitt j®dstcj Blzj Isiqw  sdzz yOls'
BORS O RAzHdd o MazEyOj: ¥ ddzOdzidtstso-0a@d ¥ tcOazd f
sHsBtej dzgdV ftosj SO § tos¥y @b diis g3 dzelzéf) g B Is R wan I @ 1
2 dL fMsctktd (tdstcOtlks0 Heskeshiesydkses ¢ &
Mise j dgdzse s W dzOdzMseo sets Eytej yHJjdedw ddzd B OdzS
Gjhjddw ddshmstOddsts? Ctif Odedj 2 s, @Gls jidz ddst
SISHJj dz dgf d3 JtSsHteOL Hjdzj dzdj d3 ddzsMmistcOdzadzs?2 S Bd3
ftej Hf I MOdzdets? JdesiisteOdzde’ 8 SR Odzgd W o, j &5 H
L OYydj2 ftsjslko, ft sSCtdyuoddd Cthkstsct |
A d dzddQidis iy s tc O dfd@=i2d dS¢ tzdyite j Y HOj Isfqw o RdzH d d dz
tfdLitcodzse s BORE O RAdZHdI (9" HOOOj B3se 8 dzO 3
fstels®O d dqBRfIstelsO ftesHkzSydd,; o HMIsSOodIlsj dzi M
O dzZsO0 5 ftesHOY OR/ [ skinfizle ® d3( ¢ s @untzdzy 2O d 9 ¢
dz' §, ddat sted3Oydsdede” j ) ; deOkzyde = dMfdzj Hise Oded
IsjteddemMC 52 CBdi3f Oded d; twWOLoadIlsdwY Isjrdedyj MSdn
Zd2 ) &OjtddhnSs?2 ddod Heket?2 J dts ok ¢ds
sBJMyJjujddw o RdAdH]d; otLAkzhd 7 d &BstemSdna
ANddzd Odzr Hdzv MeMise j deder = dezy H dBBGckls f toc
Hls: ) dzgj?2 dzsBrj bktejBkjdk j Hj2Mmlsadw, Ctotsd
MtetsS ddzd Btej dgj dev s’ tojdaelsts?2. 10ftejls Hdzw W
L ded ydzs?2 &Sy @Pf (BPlisBd dzhs 52 W dted . diSLHO
Cudf Odzgd 2 dz20 bk jttedlststedwa MYy jydOd dr 5 1 § sdgt
hjded?2 dzO LOdewIsdj dzsB"™ 3 o dHOMBI HJWIsj dz' datsy
s s, Ctesdj bokesot?2, CoXRhk CubB®s)d dzjf E6g
cOLtejNhjdzedd tJLjtodesets BOS O RdAdzH d( .
vtstocfsBtsds” h dzj dede’ | SR Odedd oftc@oj MtsL HO
csodzd. [lojlsflso jddzgsfls: L O do Hjwls]j d detsls?
Odz oftOoj L OGCds YO h g ezl g e P& H Y g s v o3
fsdzdzj dgdv dR dzgj HisMISOs h j2 fteOotsmkei jClsdtsihlsd
Odzse tOLtj" jdz2O ftsMmdzi or §f dzOlr dzOdzs @ azlsv B tc,

! Procedure for New company Registration in Intl&L: http://www.companyformationindia.com/company
registrationin-india.html @ O l&s@ tc O h : j 28208'2018);Foreign Company Registration in India. URL:
http://www.indiacompanysetup. com/foreignmpanyregidratiorrin-india H O Is ® tc © " ; R&AP.2013).
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2010 6. 1¢J] cuBjteBOdSE € L Craghedddfndsftax]tietisdztowly dacp v
Ljtcodesets 1 O0dz2C O RdzHdd o kfils OWdisla tizj fdddzsdizj dids jc
M dr s gty dXde.

1 0 Bimdtseo Odzedd dL dztsy jJ dzdetse s d3sy dets MH J dzOIs
fsHRtSHI & BGBBLA&OYJdds Wstedy sl @ddis Qlayd dm dt
f sfisOdztso S d CoOCY jifda@mnddetz S ydd “ttdHduj MSBet o
9 Istceotsdy tsBBeislS] o tdfOa Qadspdz ~nt WisiE@EOEds 1 @aq| o
sd dz' MCdd d dzjftejrytedded BOIls] dz' MC d 56 qOMEE tp] gac
slso j IsMiso;j difiaBih)lis dag deth)BdrddOy jindzdzts 2 lso Pls g O § ¥ gadzts iy |
fMisd g Jded, JHddesdzdudz §  tzj & foip o Y e df ad wisldsfdzfn iy §
hifmlseodzj dedw ddgo j Misdydodedes?2 HJWIsj dzt desfplsd, ¢
MmMzjHizjIls 9" H]j d&dIs! Itstcetsor §j IsteOMIsr . stsd3i Is
© RdHdd otL By dts §foMmtcjHMIsotsd3 ML HOddW tSiIsH
sftej HPpdzpdfzcs ] $sO d WddzdOodkse .

2.3. 1 BHAaBH' 00 S0t
I 5S¢t ddzod MisdydtsdedzOWY HjWIsj dzt detsiyls! d3tsy J
oMl gB@Mmisde d3d M tctOdzed Yg dedets?2 tsilso jIsfmlse j dadats
dg" 3d fwjHfedvisdvdd. R @3 ¥ 5dGOHEENs | QEad
B Misdets?2 (¥ y dzsOWtedC OdzME 5?2 ) HEsYJtedzj 2 C Bl O
Wisjdzt desfplsd o S¢t Hkbjd tojedmlstOydd o odH]

Oftej Hfted ded BOIsJ dz' MECdd d dzi fted HYteddzd BOIs] dz' f
Bz d ) 56 tc® ke i b ipkzts 2 dzdzts fyls 1

RA&SMISOddZOY C®Bf Oddw, f§ Oddilkzs h Ow L Odz

MCs2, O ©Oodets daj ftoj HY tod ded BOIsj dz' MC B2, HJWIs

ld B j toBu@sdEfls 0o -/cdedzdf @ dizH dURL: http://www.sberbank.com/ru/about/greaperview/
branches/indiaH O Is ® tc O h : P&IAP.2018)

2 Investing in South Africa. Charting the legal landscape with Webber We2@4&/2016P. 6, 7.URL: http://
investinginsouthafricao.zadownloadgeen'Webber Wentzel Investing in_South Africa_completepdf (H Ols ©
tsB tc Oh: 31A.2018)
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dzdt fp tSctcOded yj dedzts® bBazRMida j dzdztisfigst tfdiisyHjzdEpd
wazsd | OC Bz T s(s) QVOR, OO0 §ddzy M) .1 1RO tc j2HOt
dzd 30OIs j dz' MC d M€ B AxRGardag d H dzv wWOL o dIsdw M EMmmls
ddzd B &zOG slso t5tc iy d3tsdgtdfipls f s dzz yOIls: Hdodej zur
RO tcOo dzj dz 20 @ OMFBDIs tcd ® O BHR D AXOIC o §f dzw j Is
BidHE icdMmMstcOydwy 3 SR Odzgd?2, Hds?2 dt §
ddetsmistcOdzdz 2 ddzo § Mistste.

RL YJlsrtejrn oadHBe C il Odzd 2 ,( fiiists OBBGEAPT 2€ 5
dzoh j  dMmidzi H 5o P[] dzd § ds'frtiz] hefi W fipls/dzdABOIs § dz' S d -
1tcOCIsdS O s @ofnled]ds, WodfOdegys sdzj § YOMmists o
"stedis?2, hdesSts dmfsd LEj Bs2 ddtsfylstc Odzader dzd
cdlssted dB @I S5HOY jj ftojdhBzh jMmlsoOdz, Colstste’
dzdj St Odd?2 d&zO0 yOfplsde §| d fkBdf yde | OdzOzts

d4SLHOdZ tddhkitscedIst BazEyl Msosd dzdy, § SHIY
tejL ftjHMlsOodlsjdzw) i3 BstcOdetelz®m Bls fstoy O
cOL Bj esdy3 EMisOo dzgsects C O JlsOdzO, Ctsdzdyd Miso sd3
dzz s Mistsd i3sfls B 14OE.5dCfCS d 2QmBHdIs! dL d3j dzj d
tcOLW N jdets Istsdz! €5 toj N jdedd d3 tsBh dn Mdsd dsc OdiAg P j
odzj Misd L d3j dzgj dedw Istsdzr €5 ftcd dMmSEdze ydlsj dzv der

| sMEHOteMmlse j dzdzOW e j ¢1d9 Is)teGDCyteftiz©) d200HO B0 pas d(
hi2 JwOeasmMitsmMoedshis: ¢ . MEgsgdBzEO g & fgldzs
1L 1IsOf 4§ toj L J tco d tctiso @aladf a3 ] WHafste @patidets @ OW o dzj dzd j 5B
Mlseo s h s CosBBIMMde tjedmstedckze M jets tstec OdzO
JMmMdzd tsdes dzgj Mseof OHOjIs M Htekzeddd MmMEkh jMise ks
odteso Odzs dzO MesC dzi B SdPUd " s dzpzlediv Yy fls .fr
G.). JHdzsotcj dzg dedets M ftesyjHbtes?2 tjL jtco oo
s sf)w dzgj SBOBH®R j HSSE®jdis' (LOWodzjdedj, Bj
ddd d f§dm! d3j dedetsy Y tsHIso ey H ] ded R tistsfon] teiSsh 2@
sso SCSddMimdwy o HjtedtsH Hts 3 dzgj Hjdz2 1 ted ded o3

1South AfricaCompai es Act = 7 lhttpdifoww2vip@ird/wipolexReildetailsjsp?id=6 6 1 8 ( H O
sBtOh jdzdw: 31.08.2018) o tJH. 26 Oftejdw 20fles/3c.
4243_gon370.pdH O s ® tc O h : BHAP.2018)

2 Choice of company structure®l Jun2017.URL: https//www.brandsouthafricaomiinvestmentdmmigra-
tion/businesinvestingregulation&hoiceof-companystructuref H Ols© Bt Oh j dzd v : 19. 08
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Codi3f Oded § 2 ddzHdodHEZOdMz! dgrf 2 toj cdMmMisteOy(d tsdzdz” 2
dMmiste. (JedmMsteOydwY L O jteh OjIsmw o" HOYJ 2 dJt
udtse f sfmdzj Hdzww ddzd JIs ftcOQoats dzOyOls! Mmotss HJWI
10Ctsdz EMlsOdz0o dzdo OjIs, ylsts dzOd d3j dzetso Odad W
YOls! tJ edMsteOydtsdade” 2 detsd3zj t, Mzse syl Is O da
ftcOo O Itejls! dma dzdy, tBVYL Odsls Hfj = Isly jrls HlgfoHtdso O IS
Csdz EMlsOdz0Oo dzdo Oj Is dzi sB A tsH Jd di3sfls ZC OL Odzed W
dzO {f tec d d3Jpéssonakiatiility companyi cincorporateé d th eg privatz¢ompany
I cProprietarylimitede  d d@tf) Ligl.( € ; publdzompanyi ¢cLimitedé d txd éc
{bazduydlsj dz' dz' &3d 1 btairdludd@s20 dse szt Asdpf'd W 5t B3
EMlsOo dzse s SO dlsOdzO o "tsH] fHkBddyds?2 f§sHfd
BJL ftoOhlde £ tcdz@® fftoj dd3kzh j Mise j dzadzz sk Sk C
f e thd Odzdw jJ WddzOdmise tRd ytels 1 j SBhOdd d ¢ sHd
bsdz S5 2O WisdzHtsoats?2 Bdteyj Btsh Odedzj MBLZted O, s
Ctwlzf dzr = ddzo j Misdydasmisiaz ~d3 fCesciPlstaEy. O ls § dz2 L Off
fems Ol O0Cydddzeizd (lepddyaztlp tOL i3j"jdzdg yJjo
dr tBtOh jddj EyOmlsded S Odzd, ydimdzs Clstster 7
HsCIsteddzd ECOLTr 908 ls dzO fdzgfpr or BsStc® YOfls dat
sjdz? MEB2 HiWIsj dzt desisd: 58 fcOdztfnygitheyf desig M < Ptc
CsotsHdIlsjdzj 2 SR Odedd ¢ JjtemMsdzOdz! dets?2 tslso j Is
MsB" ojHjddwV Hjd CStBfOddd; WW,jClsde datsmls!
zd ¢d ¢ Mo jHjddwd s Wi iOdd@lds § et G bfifeds C st
dMmyf sdz' @gzIstvd Mmtej Hdzd 5 B dL dzj s .
dSCydd CoiRf Odzd? tOL fftdmsfylsr W0 tted o § dzDddH©Ot
ded yd dedets ftedoddzj cdtetseo Odzdz" » OCyd?2, Efpdzsedw
desflsd dr HJjteyOlsjdzj?2 Gtk s jdmigls IHeGoy BS $JdzOH
Il 5¢t1t, MdzjHkw BteOHdyYydWwd Odc dzd2 MS sets b
EftcOodzj dedw Ctdi3f Odedj2: BBeBhddz MsetcOded j i3 & yC
fMlso jdgdzts MIs. 61 d 66 1 O0CtsdkO 2008 6. ). RMYt
dzr 5 ( fMmils. 7ddz)y,Ojd odzjtdyBHAjSHI d3ts MtsL HOdzdj toj o dL
2008 G6.). 1 tHtsBdzd 4 BB {dm SRy Oddwan disy

lyjdzdStso O s.f. ltOQotsoats] Yooy jddj StsifoOodd2, L Odvwl
JI{Rstd (O ftoddijtey J1wOLdqdzdd d OS¢ (iR016.-// 64 OC7B.dz5H Olsj ¢
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Cdzddj cCOUd Misoj ¢ tod dIgipipd Mi§ O oFy te AYsHsO ¢ 5 i3 O
HddzO o Jd6¢t H sy joRkgoyaMahgapesdifiiesimetsPty) Ltd. , ¢ BSls St
odzsd Misy M & Y daets O te d MAezlipSitwed Trellitsgds@ Eigetitd. 2 ML H Oz
2005 ¢. Ontaiifadgidesef Kalaharin dzv toj Odzd L Oydd ftetsy ¢
Br yd ®B@BOtcOdzyj ots? whkHM (s de2 § 8dz0 D axtf c
49%)2 1 dzOfMmlstswh jj otcjdB" United Manganese of
ftesdLotsHdls] dzj i3 BOg BdzgOMhd WYkdr ddzo j Misdyd
Mlsoes LOatsHO W JjtesmMif dzOa s, MtsMmMisOo ddz 1 d3dzteH

Bfse 3 Misde" § fwjnfedvisdy d 1§ Otelsdz
uso d3j Misdzr | fwejHYBERVIEEMY o OS¢t MOBsSMISEW
Yd M¢ tse stsazduytn M dL dzOyodz: dzts W 1€ dgteldlf QAo Hsdlars)-
HOIsj dz Mlsets, HBCIKddZO d fOCISdCO SbdJ B OMts
B Misdets to jointfventurgls. d jeetso(dzy Misdz" § ftejHftedWisdw
hddemlsej M Shtstetse d GlsteOMdzj 2  CsdetsdBISd o 5
Md ClssteOn, MowL Odgdzr » f) HBdZetsMtesydzer 3 ftesj €
LOts@I8E,Jr COC ctstcdzgsHtsB' 9 O h Ow f tesd3r M dzj dzdzets fi
ZOdmMdtctso Odzedj . 4w} tijcbkdvtodts dmfsdz L2 ls § Ot
dzd yd dedw MmtseMmilse jdzdz" » L OlstcOIls & SCOf Oz &3¢ d
vjtedsddz ¢Mtse d3j Misdetsy f te H Y tod welstadjred wigdf Ctash o
ydfudd o dxdets?2 ¢WtedCy, Ijd3 doj Bjdeij, o It
tcOMY ctsmis tc Odzj dzdzts A tOWASA@dzRL A updesizad®ts 41 o S¢f o
tetso Odzdets § % o d H-LAMNBUOY Q¢ WY @dediy Y ddOY 3 § 5 B3Y O dad
s hdj 20 thdsej EZftsdddzOesh jesmw orhj 1 O¢5dz0
(hd wixd MoediMmisdr § ftejHftedwisdw sBadzj S

f Ocls dzjutcims® o por ated partnerships), dhiftsd
dzj B zOctsfted VW Isdz' = MA@ tpdf dsj ts ALehg srbsfomjOldeilis o j dzdzts f
tcsoe LO HBdEd ¢ Otlsdzj tefilso © o¢ B fMgzikH dijOdstds dzg

ldads., dOfteddite: 1 jdzdisoa0O s. [. ] 6@o act j i ] datf 430 tieg g1’
Isj dz' detsfplsd MistcOdz 1 Rse (d2O Htoddzjtej 1 teOL id0lg.-"d 65 ¢t
-4, 7644, | OydodzOdz' dzf § tsMtse j dedetsmisd d IJ’Jteﬁ]u’Jlecfaf iz dat
dzd¢: Tow.21s/ s.[5. 1pd0ekB®o, 1 [ . ¢d. (R BOHBOO, KA. ¢. 1
toj H H. ¥ . da ftesf..: st Urlig Jj2ofEBod2hHts. (595 Mm.) d H
2y O3 IJ’ISHUH\/tKBdZAJ)Dut Us. http://umk.co.za/about _us. h
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Mdsj tclsd, orBrIsdw ddzd tsBi Wodzj dzgdw 1 Otclsdzj tc©O dz
sdji OCydbdzj eseo SR Oddd dL JjJ towHBH fdaf i3l 1c
hifmMlsosd3 f Otclsdzj tcflse wWodzw jIsmw Ists, vyl tdd
LHO®OIs!, ddi3d dzjeuyd bkftOs dzvwiIs: . (hd 6GHddd
MistczC skztcdtetso Odzdw w1l WwWodzw jlsmw t©wOMmMh dted dedj ¢
dzd v o mdig HANEBAJQYydd © MlseOdzi ¢l sdzdisdsd + ¢ tsdzt
dzj dzdwve 2003 é. vO¢, o wfftcjH,jdzjdader » Mmdzzyow
dzj dzdzr @3 § OC jIssdz OCyd2, Cbtster?2 Co0ddWdydtkh
OCyd?2 yYjtedst sl csOdgO®I ddg @82 §sdzdlsds¢d Mmkh
CsotsHfMsolz C i3y Oded 2 1 tod ded tyOUsO M Isded@| CtafO BYtGAstdds dayj
f SHBASH Az 2 dz0 ditwlgQ dzts@ CdEOizffQaldded dz@ . s ©¢C BT Is
oseEts tojckdzdieseo Oded W Is AL dB MfjQite Isfdimj Gefrids 05 ¢fif s fiy Ish C
fsded BOj Isfpw B jHddzj dadj dzdy, ZyOmlsded ¢ d €t
BiyHE dddB3d HESEto S, L Oded 3O Isfpw e HY tod
f Otclsdzj eflsoa ©, ftod {Issdy ¢ tsddyj ise tki tzg ©Mitsdzd 2
EyofmlsddCtses. 1 Mitsdz Ck f Otclsdgj tefmlso © dzj W o dzw
Y Ols L Odgj Mjdeds o | sMEHOmMIse j dzdz" 2 toj j Mists.
IsOCH G BBO deHfdls dBtfO M dets ] PO Bigls dzfstcmlsa j EZyOf
H 9 O ls Moet2 ddydz 2 IstekkH © HJjWIsjdz dztsfls! f Ot
s EZftcOQoadzjdzdd. 1 SCZzZOHtsdZ 9 COfdlOdz ff Otelsdzj t
dzd ydzr § dzOer C (. tOMmMftcjHjdzjdedj HtodB™ dzd ff tots
9 C dzOH O3 Iz y Cilg Isdz Sizis oftls@iatdlsiziz] emiseo j - OteOC Isj todzts?
dZOdzd ydd Holkzr o dHiswsj YOK O MflsadzdiSsts o s dze O3 f Otels dz,
MsdzdH Otcdzes, d SCtsBBOBHJIsdMIsse, dzj Mkh dr BGlse j
9C dZOHO. 1 sMmdzj Hdzd] dad zls®MBEBdE™ JIsMiso ki3 OF dyj 'tz
dedj Mmtstslse jIsMmisozf & gzOfin@usigiozj tethfflso 5 f toj HYf sSdzOG O,
sBr ydz'@ =« kEZyOmlsded S s, dzgj cdzOMmMdeseats (silent)

4 d3 dzO f Rudolph du Plessis, Herbert Smith Freehills. South Africa. // Joint Ventures. December.2017. P
61-66. URL: https//gettingthedealthrougbonyared104furisdiction/2/joint-venturessouthafrica( H OIs © B G
hjddw: 01.09.2018)

L 0ydesdzodz dzr j| sigig j Sdetbdisdzdzd Y § S Oydd yoOmlsdetsets if tcOo
vs. 1 / s.f. 1jdd¢tse0O, 1.J5. RWttOddtss, [ .¢. ¢rdBBOHBSE
oWl . 1g dzd €. 6569 5P v ,12015.7 4. 7577 (595MM); A Partnership as a legahtdy. URL:
http://southafrica.smetoolkit.org/sa/en/content/en/524a#nershipsalegatentity H Ols &B tc O :j dzd W
01.09.2014); Forms of Business in South Afrid&L: http://www.jumpstarthandbook.co.za/HandbookPdfs/
5c.pdf (HOLO tBtOh jddw: 01.09.2014)
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14 6dzOMdz" 2 f Otelsdzj 6 dzO w©Mdetsfy Oz i Is dz DK fdds oy 3 dipdais|
sftejH)dzi dedz" 2 C O dlsOdz, BEteOdzedydo O h d2 slso j
f Otclsdzj teiseo sdz sMEh jMlsedzv jIsmw Mmtse MiIse j deded € 5
dzj 67 Bl MeMlse j dzdese s ddi3sd dzed. 1 s3] Gels dz§ OO 8
¢t HBMsObydts ftsMisO: ot d¢t HTtodHjteyd
ZyoOmlsded S s M dzj scteOded Yy dedzts?2 tslso j Ismilse j dzdzs|
fMlse j dgdztsmis? 8. v yoOMmlsdzd ¢ d M eteOded yj dedets?2 twslso
dzj dzd d Jdeff BZ3PwIs. [ dzed dzdh ! oo L dZ2ZOCtsB]Ils: Mw
desfisd § Olsdzj elso ©. 1 Mzeyo0J o CtcOh jdzdw H
Hdtekzs smMw, CtwjHdsttOd o § zOydo O Isfwv  HsdzE d,
s h j2 yofmlsd OCIkdetsa) .

ydMmbtse so stedz” | Moz Misdz" §| ftojHftedwisdw o
dqdzd Mtso dzd Misdesd3 o dzOH jodachde r (S0 @p eargarteieame nd rs ) «
dzj dz o OS¢t .

stetsdzj dzOL 9 Odzdesets dzgd C OC sEets sMsBtSEB toj Gz
Zuyomisdj d3daf dets ff Owi@dzistctsa. © d M dzé yd dzdd &3 * 3 dats O
dzs sdesets € tsdalstetsdzv . [Bhj] ®BetOddyd dzdj dz0 e
Odzd ydz' = Mtej HMmise dL ¢ 3 detsOW ted & O defdzjste jist duHl § dz
MsmMistsdls o Isd, Ykt H@IJMsLHOUYd BOL dgiste j &
tcso Odzdv IOSBGEts ftojHftodwisdw, d JMmls! ftej HJ
Mdcseo Odzdj CtsBf Odzdd o OB OR (1 OCtsdZO 2008 ¢
d dzOdzitse " d3d EutejyHjdd™w Bd, OOYdgsaz tPdd Ot
LdesmMOdRd, IsHfdmMEts?2 d&O O0¢ydd. I Mmj MtjHMIse
Odzd Y @Gflsdzj cOd3d, H HdAzj ¥ Ols dZOHL stelz d BGHEB G
sdistcsdzy, d btd ¢t §ffd] BHtBtj ddv difjj tf jcHO
rdzd d droedzj yidedy deOdzdyde' = HJidzijc dL wul.

( Mdzd Wsttdis? Mo dy Misdese s o HftedWwisdw Wwo
4} BEHjIs tSMEhM jMsodwis: Mw ki3 §sHfdmMSd dzO
9 0dzst Isdetsets Ctsdalstesdzy, € tslststelisy fdisshydrjls s asj to hifjt
JdzZlsOdsd § jtej HOISSYydets?2 dzOHY dMd dz2O Mjtelsdwds O

==

o N F 0O

u

N sHtesBdzj 4 3., d&Oftc. : 1 jdzdCtso 0O s. ). stdhstckzdtese C
ftejHfteddzd BOIj dz' MC 52 HjWisj d detsflsd 020161 OO 49§ R S b .
DOI: 10.7256/1810018.2016.4.18567.



111

34 dzls § sdzzyj dz, dzjtejL dHjdzls ftsisj dzyd Odzt dzts o f te
~SHM . stttsd3dj Ites, 10¢sdz 2008 ¢. BwPezkink, f
9Jlssd3 HJtj Slsstetse M fsrdydd OHJjSCoOlsdatsMmisd
(consideration), fdkkzyOj d@sets oL OB dz. CIsts
dzgj BkzHjls 9" wodzj dets, ylsts Htj SIststc® o R"BHJ]
yd Otgjidz sB W L Bdas ifldaf0 e  dzts, dz¢ Btsj twWOMYtej HJ dzj dzq
dJIsmw Mo jlssdz Hdtej SIsstetse d fesdMrasHdls f tod
d ddSedHdsmisd {smdzj 1§ t6]lHairgi0g =i ¢ ) HeGdg)fids) dat
sdw o W stedsjtsCjsaRy iPddId lay | MAY Mz E j jo tORE On
9odLdkO o {tmimde HftejLdHjdsO Sét 1428 B7
Brdz fsHfdmOdz [ J BstcOdzhzd3 5 ML HOdzdd Mtso o3 f
B"yd M EZyOMmisdj dd tshnd2 s g ydagsOW o f O dafy¢ 52
African Rainbow Minerals Ltd: Norilsk Nickel Nkomat ¢ Iststetsdzf o dzOH j ¥ Is fg
dzv isd O0C yd2 Mo dizj Misdese s to jJJW(flkordatils  w | Bk e ts
dzd2 Hjde Nkomati fHtesdLotsHdl tsCdalstsOIRO® 0( 1s8 fis
dzed CJdzv) o CGftsH.
o Jststeetsor 2 IstcOMmls

tceedds adutsds ftoj Hf tod ded BOIs] dz' MEtsets B |
Misdtetseo OdedWw WwWodzWv jlsw dzj deS stelf stelfBise ©azdzDW Is
(business trust), C BlsstertQ0O MisIOzd(uiPy dsdn® fr) datsls
fcO9kp ssded Bstcesots?2 fteOCIdej BtodlsOdmMSdrn dd
MCddz dzdytsdz Istsdz! €5 HdzW yJjdzj 2 dzOdzsetstsB dztsy j oz

1 OCtsdetsdy 5 S Bdzlstetsdzy dzOH MmMtsB Milse § dedzetsmlis! &
Control Act 57) ftejHEzmdtclstcjdz HOaO oadHO Iste
(trustee) tOMfstewy O0jlsmw dJd3zh jMmlseatsdz o ddzls,

Irdzw fMtcOo dzgj dAf o5 MY tO@ESHERE 2fipds. : 1 j dzj @ sdzj degll S OW . C. A
Coif Odzdd 5 Odzcdzd2 ME Rz f tcO&d RO06.T/ / 4 -8 2QAB3BsMMd 2
e . fwHtetsBdzj j: 1 B tcdzdURL: drtps://mavdnprnickd]. mi/buSifessfssejs/seaftica/
(HOO tBtOh jddw: 19.09.2018), 0O IOCYJ f{ safOnitegdyz
sBtOh jdzdw: 14.10.2018)

3 # i3 sH tctsBMiBing Data Solutions. NkomatiMine. URL: https//miningdataonlineeom/prop-
ertyy1193NkomatiMine.aspx( H Ols© B ttOh jddw: 19.09.2018)

‘3. | OYHOdEME] d bttecseats] HiwOQoth L Oz j y dzjm . ¢ tgfy
SEdROGRvH-y , 4 jtoj dPB . ¢ imEBEZzAZOESH dz2 4i uts Is BEMQodeiBusinesg 0 0
in SA. What are the various types of trusts available and how do | go about registratid® @a09.URL:
http://askentreprenewantrepreneurmagp.zadoingbusinessn-sabusinesgegistratiomwhatarethe-various
typesof-trustsavailableandhow-do-i-go-aboutregistration( H Ols© tBtOh jdzdw: 01. 09. 2

C
¢
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Yyd dzd, L OV yidzj eafdsp dzo dztirdy Htg Qelp dgjdsizidnjdziz YO tsdz o d
fls! 8, LOCtddts EfttOCodvjls d -p@EfhtssYy f@zskigy ©
Bjdzgj Wdydoter, O tdz ftesdLosHdIls Ctdastetsdz? dzOH
sfdclz (ffjudlsjd Misats) .

UsteG sotlg RMils MsL HOJ Ismw  dz0O tsmdzseo Odzdd ¢ S IsO
Mstslse jlsMisadd M Cltster &3 MtsB Mise j dedesmis!: Lk tcO
WdydOtese. vyvdimdzs Htse jtodlsjdz! dz" 7 MmtsB Milse j dadad €
h Ols! HoJj dzOH YW&lkid ,yolzqQ fotdQCelss ydmdzs EyOmlsdzd ¢
dzj des Istej 3W dzdyodd, COYH'2 dL Cbtster n WwWod
trust), ddet HBo jtedlsj dzt dgr &3 MtsB Mise j dzded ¢ 53,
or fsdzdzgw ¥ h dn tsH dz dsyy Jidsts dzjOc ' o toldste @fipls jm,w . d3 ¢ W W J
tcOBBIST © HLORBCOR BHGBAdSEE ¢ -~O0ddL B3O, dBsy &
HodYyddsMmisd © ~tsH] L OMmistes? Cpfopeupdeveldpmenentdsy dz'
prise§ d!' Hto.

HEo dzj M dzd § € gfzOdzed f Steds™ toj OdzdL Oydd ddze j isd

Il ¥WBtedzOlsj dzOh j 2 CdzOMMmdW d<¢ Oy daf dzOdMm dz2y €
s (BT ~re., EMsOdzOes d&zdo O h 2 BBWYWL Olsj dz' dz
CdRf Odzd d, € Blststc@WIs dofipids iz adgzh§ B ddzd dzj € 5«
Isj dz! dasmigbzf Oj Is Miststetsdets?2 tSHMsets Jdzd dej ME sdz
dzr 7 dz0 bkjtetedlsstedd Sdt; LOdd®BOjIsmw Htoj HY
Wistedsy dzO fetslsW )y | dedfs WL Odfgodtpmisy o ezf sk . )dzd 3 O &
hjMmlsedzj dgdw I[sOC 82 HJWIs] dzt desls p daj O tdzj @ d iRldstelz] t
(branch of an Offshore Companixternal Company).

1 MmMetsj Bz MisOlskzMmMkz OS] codzihdedy SCtdi3f O
slsdzd Yo Isfimw  tsls  dzdf dc Ols Jsd3,L Odde EH3Od ez Is - sL W 2 Mis o |
dd3j dzd ctdzseo dzs?2 S BI Odedd. ticdMmlseOYydw ¢ o dzi
OCydesdzgj tef d Hd] CSstcO® Bsclzls BriIs! 9o MistcOdal
CRBf Odzdwv é  sdzzyO4 Is ¥ 3 dzts OWRtec BSHQ@ difg Snd dztstelzj ded M I
Jd tBttOLtoaOdzdd Istsyj tjecdMmlstcdtelzj Ismw o JSo¢t
Hzd3dj tBWLOIjd dztc ECOL '™ 9 O s@wils diig MistcdeOR Ists O d

! Ibid.
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dzedd, dd3j 2O Hdtej Shtstetsa. 1 IsOCts2 ¢ o dgj'h ddg@L dg«
Uddz d LOwjedmistedtectso Odz 98 stsdidmmdd 8 HJ dzO
fMisd (Companies and I ntell®ctyadsORtcdf ©dany
dzddz cpublic officere, Colstster 2 MlsOdzjIs tslisce
codzgjd dif s Odzedj?2e o S¢t d J4 wOMyjlbtse M
LOCtSdzsHOIsj dz Mlsets dzy ftoj HEMBOISIEdo OjIs BIsyJ s
sdzj tcdzr = MtsBtcOdzd?2 d Mo jlsse H] Clststetso, s
Isj d3, MudlsOj B (dzj g A md dgOztse sts5B dztsy § dzd v ) d
hjets LO OkzHdls ftsotsHdd 7 codej "dzgj2 Ctdif Od
cldzgjhdadj St Odzdde tsB OGO sfqw 28 % dzO dzts ¢ 15 a3
Gtso dnh HBABSH' dsceckls tojdotsdeH iddedsw OdO ) tc ¢ dzfiffl
1 Of ted ai3j ezAe s g YipIsdfL o sHdlsj dz MdMmisj d3 L OM dlIs’
Nd dZzOIs§ dz dese s e tOBIBdzsce s 5B J P J wdf deopMs, te OHsC
sOfmMf jemMisetsé, o 2009 ¢. ®lsCt’ dz tolf tedjs dz® dzdgz
codzj " dzj 2 EetciBthQdedd 2 ~tLw2filse jdadzgzs HjWIs] dzt

[ tcets?2 oL i3y desMlss ¥ dzj ¢ Odzd L tseH@slayjfitpdz] # &
f Odedfizj Misdzsegts tslsH jdzj dedWv dzsMmisteOdadzts?2 € ts 3 Odzd
Owned by an International Company (Full S
dzs?2 Ghkh Mo dzvilsy AL w2IfMmlse jdadzzy HJWIs] dzd datsh
sOCdr dBFQPdz] dzd2 dBsckzls dzO0 100% §tod dzOH dzj  C
zd ykz, e jlsMmlse jdzdesMmis: L O dr HJWIsj dz¥ dgsfalss
SISHj dzj dedj dzOL dzOyOsls d twjedmistedtekzels (o CI F
ter 2 BERHJjIs Blso jduyoOlsst jLteO Wdedts ot jlsdjdgz tsIsH j dzj dzd J O3
dzedj tWjelkdzvtedes tstcc OdzdL so' 9 Ols! OCydtsdgj todz" |
HdIls! Mw d LO GtOddyj?2. vOCyJ dzOL dzZOYyO,j Ismw
hisOBdzgr 2 OEZHJIs HJ WIsj dz' dztisfiplslyf lg R dsde jddizcfizts. i Isyd dzv¢
ZOdzse MtsMisOoadzv jIs 28%, O {§sfMmdzd fftcjH] dzj dzd "
HdqodHjdzHT © ©OLBjty 15%. 1 O0yddzOw M 1 d&BOtels
dksets fodiosMisO SO dlsOzO tcc O dzdz B0 jlso D JH &
fMlsGoCj 22, 4 %.

Y sHtetsBdzi 4 Md3. 5 OHtej Mk www. cipc.co.zal/lzal (HOIO
2y d3f tsH to ts Kadgerpky Lab Int. opens office in South Africa. URttps//www.kasperky.com/about
pressrelease®000 kasperskylab-int-opensoffice-in-southafrica( H Ols © B teOh j dgd W : 19. 0¢



114

Il MmMewiLd M tOMimdislstej dzadj ds d OdPHGe sa3r & ¢ DI
9 (tlster §j oo Bdzj SOy MW Hi2Mlsoadw B
sMtse § dzdzts Mis ! T dfQdf QG dagdiptiztizig s s L OC SCdEdHtdsty) jdz! ofy IS| €
MmOtlsdd d2 Q X salzj 5 tOLtOBSISS | d3i Miststetsytair-ded 2
HydzZves pdzsOWted € Odzyd o, dimlststedyd M& d &ZOm tsHWh
(Historically Disadvantage&outhAfricans HDSA9) -ff stc Oy Qe h drmMw o f tOso
stsdemlsdlszydd dS¢t 1993 6. yYydtedtsStsydna d x4 dgh
dd¥ ¢ cotdtsHsB 908 hdds Cdisf Oded™w o5 §f tod dzd BOIs -
EmMdzsceodw sy do Odedw Hddzw 1 Isdr dzdug, GZOdZOOS & dzd |
ftotsyj dzlstseo Ctsd3f Odzd v d3 HMDSHL &z@ te©® & & o B[ {defChiry Gededz .
WOCIsr tBkMmdzco dzdo O Is Mot jBLOLdy, M Ctlstster
S0t .

sO0Cdd3 sBteOL s, o tojLbizd IsOIsj ftotse j Hj dzdats:
hdy Bmdseds J o7 asHJ:

1. 1 sC0LO0ds, Ykt L OCtSdtsHOI] d Mise 5, IsJ ts
dL dgj MEsdzr Cdrn BMdeso dz" » SCtsdeyg § yd-Y,de€ tstfotf jsie Od
Csdi3f Ode@ Y d s dzOdz! dzts ) ls ~d ddp t§ Enfif s @egdddf ¢ Gsfj v dzts s d
s dz! desfylsd) € ts 3o dadsds  dfsdgeizj f ldntiste @Q wizd ¢ s @ tfs Galzde Js2
fls s te 5 d3.

2. Jrwodzj dets, ybsts o dOMIssWh jji otjdBw HJ?
Hdd dzai MBHJY Ol dd dai tSftejHJdvEI fsdwisdw ¢«
ftosdLomHdelgigw fsdzvIsd] dqdzS stclf stcdtcotso Odzadz” = d
mS¢da d ¥drduimédn ddy. 1t Milkd, {§tsdddBodd]
Msstesds 9 L Isdr MistcOdzOr, tOMKHE dg O jdsdgyj g dey d 1
Wisj dzt detsfylsd, o d3j zO@qd s dg@aizrde® ! digftse j dedats s d .

VMisOdzs o dzjsdety, HYWHEs jodz! dztsls! ddzsMmisteOdzde =
sz, § oL By desfylsd EZytejyHjdedw dodisd dzO Isj tote
(fO0jor an, ¢ ttifHico@uddsjdadd &g w Is5§d2, ¢ tsditf Odzdd20,d dz
f Otelsdzj tefls o ; d ditdesdipiO disitists o dizdo ) slafnj df thyoliz o] Aizfs iy Is
ftedwilsd?2 s1t, EfttOodzw jd3 =~ ( € dzlstectsdzd.tclizffz@kC B)

! BroadBased Socideconomic Empowerment Charter for the South African Mining Indugtgovernment
Gazette, 15 Jun e: h@p8/ivBw.govizasiteddefdulfiles/41 7 RAlgon611lpdf ( H OISO 5B 6
hjddw: 15.10.2018)

2ud3. : IstsB! jo ¢.[., cdbjemcd?2 ¢.1. Adb. Mmty.
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ddzo j M teBMsteOdzy’ OolsdkOldyj MSd dzj § sdkzyosls

CqlsO2yr , b gl &S MY j yd Odcd®o s o dzis tc ®O s o dzts B T
LOCStjfdvsls CtdCtejlsdy j fOo0O ddzoj MEEBOS 5]

Wsted' , o Ctbttekzs Bdj yj O J ¢t }Hsj"Hiijsde ditsf s
ddesMistcOdzdzr 7 S B OfzdR Odzd BABOfMY s E@ ¢ dzj S s
fr]lsJ K

lrwodzj dets, ybts o wlsdzdydj tls s1t, © RdH(
ftodwisd?2 dagj wodw jlsmw ¢ dzOode" d&3 Hdzw 9 j H j ded W
Efdzse dj d3 weodzv jsw EyOfmisdd ONdedy) O d figddsts st lés d
sjittcdlststedd RdHdd ddzd Sét o d*Bsftc@o sEOL to}f
BOn: StBfOddd o] HYteddd 3Ol dz! (MEEfige b " gz Ytk
yomisdzr 4 d k8 dzd ydis cjte O dif Qg Istatigiista i) ldsols@ j fip 1 leizgs fladid
ftciHftedwisdwy. sttke dJdtsMmisteOddz » HtejHTfdWIsd?2
SlsHjdzj ded?2, wsWdMmtse, WddzdOodtss dJdtsfMmisteOdzdzsr = ¢
Coltster m» 8 tOLd = MW jtcOR oL Bsyder Istsdz? Cts5
fmisj 2.

VMNisOdzso dzj dets, ybststitsdssdgdiudhsek] Bty 1§t
MteOdzOr dzj dd&3i jIs bjmrdduyud MEtsets s tedHdyd MS 56
toj L zda BOEOYj dzd™v Mtsc d&zOh jdedw B EZytej yHJ dad d
sOdd (W dLddd Mfgdddu NS ddid ddyodd) ftjHfitd
sHddz dL Ctlstster a dzgj Wodzw jlsfw tejLdH] dzlstsdz Mls

3. 1 6C0LO0Odts, yYbts fMtslsdesh jdzdj t©6OL B O €
iddzo jMplsBtdH jdzlse o s1t yohj eMmicet (8% % &Yyl
Hdzw RdzZHdd R OtOCIsjtodes Mistslsdatsh jdzgdy 51% ¢ 49
Blzjl, fMpesRiMmisder | ftojHftcdwisdw o tsfftcjHJ dzj dzdz
fte] HdEOL dzgOYyj dedegr » Istsdz! $5 Hdzv yYjtedetsS sy j 65 dzO

A3Rdzo j Misdydsdede’ 2 H B¢ 6 asteas,0Cips € @O j diaf ffjtaids ¢
pSoEl oB3j ROddL BO tj bk ERs s Qs dzd dets jnig §

I sftesfy 5 SCoOdkd¥ dSOydd ddze jMisdydsdadz = H
dz" 5 o dHOd, HtwjHEMBslste] dedz" d©3 Gctc O HOdZM S dd3 L ©
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MzH O®REaYj MMj oMbl ddy Mftstktss. 1 0 Lktts
d2d?2 Sy jtcsses o MZzAFsHEOwREHBEEZOHSE0) 5O, o
Sdzdz’ 2 HBEBotte, LOoadMmdls ddd s btséts, §O0OC
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Bdzj 30 MistcOR s Oded W  dgjd@tcfiptisdl Qatzgg’ RS doRdzetgidifiCtadmts o/ /1 toC
MlstcOdadz" = ddzo j Misdyd?2 o tsmimfdd / lsse. twWjH. ¢. 1. woj]

g d3. , Mdapdzetsgq O ds.dzOdzd L Oydw d dBi.H:Ez deBtcHr wiaigts if stz s @o 3]
dz" = '®shkdath? , -4l 9 672 .

Sud3. , dzOfte. : [ Odgj dzr wdz ¢. ¢. #lsOdzH Otels ¢cB'M Mistets?2, OH
dzdL Oyde ddsMmlstcOdzdzs?2 MmBMilse j dedesmisd // [ iy HEXZOGEBH dz
dzd j YRL: http://inter-legalru/standarbystrofadekvatnoiji-effektivnojkompensacizanacionalizaciyun-
ostrannojsobstven o st i (HOISO BtOMN jddw: 14.09.2017)
‘icAnBtodBz dzZO0O MOdzdzOe of jtecor j BT dzO MW stcdBzdzdtetso Odz® o  dak
MOdzdzO 3y SMdCOdeME sdiZze Qo dIsj dz' Mis dzf Ao ZHS Md § O tgM&zO Y d t
s h j2 ftesd hdj ddetsiisd o 1938 6.
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( XX1I X) (mOtwlsdw 1 Ctsdtsidud Médrs O d BGBWL
defslsi | dzgdzy d3sd3 Mlzo jtoj dedisj sy dzOH J Misj Mise j dadz
YISIsSOSC sdzsH Ofsj ilzsfips § 5 C sdzmisOlsdtelzjils dzj sBR SHJ X
ftod dzOydtsdzOdzdL Oydd (ylt B jfftedL dzOdadzets d oz

v 0¢, MREZOMBsdEds. 1979 ¢. trntcOdO fttOo (
tese w1l (ddeojMmlsdydd, HBdY ftde' dzd) tmEh jMm
Elso jteyHjdedzr 5 dd&3 OC IO ( Mse dzOh § dzd W, HSG 59
hjMmlse dzvIs! dzOyd tsdzOdzd L O ys[de! Stxlzddz@c j t€ fip dfs od jy f dzlst,
d Mec zOMmMdzes L OSCsdzdes 3z f stewWHCE ftod Efmdzse dd
cOLtsd3 Mls. 4 1 0CtsdzO 1986 c¢. s1t kEMisOdzOe dzd o
ddzo | Miststetse, sdzkyOj i3ts?2 ftode ' dztbj titsg dzr B 5.
LOCtsdZO e OwOdzlsdickzjls, ybs fwjHftedwisdwy f ddats
cso Odzr ddzd tojSCodLdesoa Oder, dets fted tsMsBr 7
hjMseo O, 1t dyjl ftosdLts2lsd Mtse zOMdAs8 & OF .k
s1t ftod HJSCd&ZOteOYydd tsrtcOdyr L OCtdeder = ftcOa
CdlO2mMCdr d ddetsMistcOdedz = EZyoOMmilsded Cso ( Mis. 3
d 5 o §fd&Olsj Ctgfjdihoydd oL ®Oo&kdE= dzDY H i © tdatz
e WotPtg 9Oy desj L dzOyYd dedy Htedsetej sOs Is f 5dztsy
cdd3d MeOdOdsd, MBsHjteyOMd] ftejHfdmMOddy 5 |

IRdZHg QL E Hdzw L OFMdIsr HftcOe ddzo j Msstese Mmts
fiudoOjls LOMdlsE s ddh j ddwv LPEEsdgorls o @ IsS tc 8dk
s ftcOoj cEmMkzHOtMmlse O off s B g thjsls Q IsAdzts dizds ke 'dzjs i) cgj th
dzj dzgd j B3 dZ2OH dzj 3 OF j 2 Cod3f j dzZMOyYydd L OlstcOcdo O o3

t OMMBzOIstcdo OV oftetsm & wWOLARJty or §f d&zOyde
Yy J ¢ dndflpj jHikzBjtgABIs MW € MEkH j B dets?2 {f tc OJlublihENanbhaidzO {f
Khachar v. State of Gujarat j tcr so dzr 2 MmMkH RdzHdd, twg&tihisdn
szyddftedh jdz ¢ oretsHlkZ, ybt dqLi wilsdj Mmtsefise j
stsdz: €85 o BN j Misdn dede'f AzOpdzlR j € jsfiglfdf nj dzfPOry=aefy, § dde
Brls! MmMytcOdsy gztfo B thls! dzj OHJ & o Olsdz' dy dgj dsth) f ©rtcats
d BB 3 ot MmiHj.

1w d3 Right to property under the Constitution of India: an analysis.:URttp://shodhganga.inflibnet.ac.in
/bitstreant10603/48090/9/0chapte?6202pdf( H OIs©® Bt ONM jddw: 20.08.2018)
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] sHtsBdzs RdAdzHdd o OS¢ otftsmr 1 CMftesy ted O
tcso OLKjh O lsmw o § stew HE.j, fipls s 216t 15 i jdaindsdfds @,
LOhMdIsjy ddzo j Msdyd2e 2015 6. [Mdsots?2 O O
HzdZOtesH dzr 5 fMtsBh jMsoatsds ftoddeydy dzj slsi j dzdzj «
ctsmMizH OteMmilseo, o Cdzs yoOw BtseOlMmisea © d Mie d o isde@dn fj (
Bdzid JJ1). vSEOL OdzdzOWW MlsOl! w stsdzmisdlszydd 1
fMlse j degdztsmisd tsmbkh jMmMlsodzw jlsmw o Bh jMmilse j dedz" ~
®BddzOydd d M orf §f dzOlts?2 Codi3fj dhoydd. [HAEZOSLTS,
ddzo | MiststeOdz, N J ZOs h dd&3 o dzsy dls! C O dlsOdz 9 S
ttWH BBMistswisj dz Mlse, dai Mkh dr Gt HJjdy dzdzr §J to

le&f jtsor 7, o Sot1, ddsg & h j2 fnds dzcOldsiay® ¢ frysCa
ftcOQotsolze MdMmisj Bz, o0y detsy L dz2ONNsdzed B OMELEd™H O ¢
Y Odedw cOwOdzelsdd Stsdi3f § dzZmMOydd  CMftesftcddtetsa O
dedj ddijjls tjhjddj stdhsdlskzydsdpidhag.dinsteefo 5
Mining and Energl

456 ZOMdzs RO ed OdZOd3 H j dZzO d MY Bdigm © § ) Is df dfzs
tots® dzd yj CcsAdgfrQdzdSfAe, i Otcdj o0 o dgh,  tistiedit® iz de
Isj dz' dzlz ¢ H 5O B RgEdzEIOmas 6 5 5B tc O Q) fide jdesdats s 6 tc O d
dr 206 PO CdsjBiddsEd?O o f sdzdzad Is! {1 Isd EMmdag&dw,
odHdtess OdzO, d { slstdzls toty Bis@ IOFAFQ iz tso  ff fiplH dzO dac
Mlso © CtsMmoe jdadets?2 1 Sy tetsf o Oydifd s tc @ dzgjf dz§ ¢f sictsis
ftcOo O Mmise Mise j dasldfsthfiptej sl Qdpdgtis teddOsL H j 2 Misoa 2 j Is
LW Cusfigfleidz o, f tdse IS S sy 3 34 YshmdjHmisedwds
BOw 1 ¢ MY & fstaxfdgihdiis z yd sdadz” 2 fMkEH bSét § 5 HOda
ZHOteMmMlsots Hj2Msotso Odzs dzj e dIsd dgdets, Mmdzj Hise Ols j
ftesftcd Oyd sdedlets tsite Wj YlsHdzj ydls S j dz2hOydd,
dsmw, &iNftedOowBa@pd" 2 fteddzydyf $tsfoe jdadets2
jbfmw stdmisdlizydsidds &3 szHisds 5ot

12013 (4) SA 1 (CC).

2 Dreyer Swart. Legal Protection of Foreign Investment in South Af#i6a6.P. 37. URL: https//reposi-
tory.up.aczabitstreanthandld2263/58743Fwart Legal 2016pdf?sequence 1 ( H OIs O Bt Oh j dzd W
Suds. : uftsMCddz . 1. [ftojHjdzjdd] StMmejdadzts?2 1 ¢ty to
shtcjddd COfdlsOdtsa &iy-j dzdd. -5B.2 1 OC tsdz.

“Bosman K. 6South Africa: Trading inter natWorkingal i
Paper (2016) 18. URL: file:///C:/Users/SIDOROVA/Downloads@¥p2016%20(2).pdf{ O lss@ tc O N :j dzd W
03.05.2018)
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lmlsster 7, ddzo j MststcOd3 dzj sBrBHJ @B § sdzd d@3OIs
CodiY j dzhOyid WH Y e, yYlkstse' jJj orf f &zOO o sf
LOCtsdzdets s tsmdetseo Oded d d desisteOdadziz Mmtse Mils o j dzdat
¢t © yYyjdwae tBiMfJjudddw mMftcOo jHEZzZdosEets B O
Mo O MEzKBRBO ¢ s jjdRrOydf din§ M EsBOSC P} oo'tef dzOIsT  H-
or d3d M Eyj SO@E Edififtfsdi'2L 0 OdzOM! MtsB Mise j dzdzts fi)
Mfsmtses d Efdksedw { tdwstfdsjded Y BigksoO;
flse j dzdets?2 fsHHjtey ¢d fted ftodtptcl bl tzfd ot O ffl
dzj sBraBHd B 9" widzdls! Hdzv St H]dddy MHEkzdid
vOCdd3 sBKOL A, ccOttOdzlsdwYy MftwOo jHEZdo 82 ¢ Y
ftso jtoy j dzO tsdzdlsdyj MS sz o dzd W dzd

R, dOCtzjg! d8, MdzjHkzjl &OREEGY Bik] g sdaY
Ptesodz] LOCtsdzslsotsteyd Mlso © tOLodoe OjIsmw € tsdzy
BjL of fdzOls' Ctdifjdhoydd Hdv {toj sHEdjfdsdw jd
Y OdzdzOW 1 OQtedzO 3y delssdz S ¢t o § jtcotsds Ylsjyaff@dzd-
mlsT MyudlsOsls LOWodzj dedV HtejLdHJjdesO S0t Ysfk
Of OtelsjdHO o L jdgj dz' dets? tojWistedsy S ¢t° dzj BT dzts

SOftLoadwjls L OCHas gy dzdRdzOdkE vy d s dzO dz! dzts G s
sdlsO2 o dzj d3 dfid HORjEIY] deVQaidliElds d  f Sdztsy | dzd 2
dzi B ZOGctsf cdWisdzsets L d3gj dzgj dedwVv L OS sdzigB Os g dzef O
s dedzO W  ts(Grardfatet cwugel &3 Misji M Isj d3, daj Cslsigecs f Mtf
slsd3j yOdeds dztsylgtszd j s{ 9 ®©PB3 2001 ¢.) B ftodd
ZOf tcd d3j e, WOCIdud MSd MBHjty Odzs fMlsOB d dzdL O
sz Mz yoOr, IOC, Mtse dzOMmdes Mls. 48 1 Itsegts ]
fsHdz YOdzO dL d3j dzj dzds o IsgimPdedy Hssfo g B, f €
L Issets MesC O o MAzEyoOj dL &3 dzj dzdvw B MisswIsj dz

'Ensor L. o6Bill to Ilimit arbitrati on :Htwp/wwwbdliveei g n
co.zalbusines®013/10/31ill -to-limit -arbitrationfor-foreigninvestors{ H OlIs© Bt O j ddw: 03.
2] QtedzO3j dals S0t ftwesHodeOjls 1 € MY tc IHLhf®:Aregrumirujneys/add38 B j
5142html( H OISO tsBtOh jdedw: 20.08.2018)

ez I igMmlsi 2L jdz 1. CCmdesBISCO H¢t Yomdzi o @ jdadzed 2 0k 5
URL: http://iwww.posprikazru/2015/07¢ékonomikayuarposlepadeniyarezhimaaparteidd ( H Ols© 5B tc O
27.08.2018)

‘gz, , dzOffte. : X GttcdemMSBO dz'. dzc .
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Cdzs yjdedd HtsetsotstcO®, of tcOLdoh jesMmw o tjL S tsd
Yyj mMets?2 MdbbkzoOoydd, yj o0 dtsec dzO0 fijCdzv bicfiw fils @B dz
Ylsts HOdzdets] Y tsdzsy jded) BB IMYJ ydoeoOdzs o Sfftej H
® ~BHJ tMizh jMmilse dzj ded v fif O te asHefgay ayds Mnfisle @G @ s tefOte
Isj dz' Mlsoa ©. 1 Mmetss yjtejH! 1 tsdztsy jddd j1 988z06ts
Zsedydz » Ydsyjtdd @EPufsHPtn sz ddzo j Misd yd
Is § dz' mydze dof ¢ .

1) cOttOdlsdw MstcOntso Odgdw™w ddzgo j Ml

Yists € OfO jelsffis sdhde” A tod dad BOJ 3" » d deB fig jo ©¥zdz@ o

o d Msdyd sdedzOW HJjWIsj dz! desfyls! tsBi jCIsdodes ff SHo
Yy Misets (HoetsoaBtodzses) nOLOCISj O, ylbss, ¢OC¢
Ndls d dzgjorcesHde | fsmdzijHMmlsady ISOCtsets AMBHOS
ZOydesdzOdz: dztse s GOy HOMMEtsets ftcOoa O M Jjets d3d
ostcdz’ » GBWL Olsj dz fisasd fifif OHlFc kg €2 dfgy tctag dg $,56
ftedoOydw d ft. ), SCobtster j ddioOo¢ d L Osadmwlis
Il skddyd] tGydusdz@dzHdz®cmlz OO ¢ MistcOR
HOdz, © MdzEyO] dJddetsMistcOdzdz" = ddzo j Miststetse o yd
Mlsoets ftodL dzOs Is dzj sBrtsHd BB d3 MistcOn tso Oded d d Bkz
CGHO doOyddzOdz! dztsjy L OC sdetsH@ded Hz' Misse §ls &1 jsdzdzT (
dzz yO2 dai § sdzlz yd ded ™  d3gfls datsifigi Ol AsJ fipafis v @aff |
90jls, vyt OCE] ftwOoddts Hj2Mo kzj Id)isds Con ol
HiWlilsj dz desfstdts § sssts@HE g d&zd MistcOR tso f HEW 4 & O
dets © dzj dzdets d3 dzOy d s dzOdz! dz' o3 P Y dzie § @ds Odz'dfigies gj tids d
CdzOfmdzets L OC sdzgOdB s1t1, W cdzOR3j delsdtezs M ddz HjwWisyj
sOdzBdY MistcOR s Odzd™w Motj2 HjWIsj dz desilsd  to H

1 sdtsy jdedd s1t 5§ o G pizj W o 3] BE dedzD EwejHfedwisdw e
dzr &5 SO dlsoOdzsdz 1 9 8BRL:dttp://ehgishriofcemgov.2n@ificlelawsdatéchineselav200
301/2003010006456shtmI( H OIs© BBt ORY&edw : 18. 07 .

2 Qo ddzO fted d3dj dzgj dzdv | OSCsdz0 5 ftoj HY tod W ISURLttpdetms M ls tc
lish.mofcomgov.cr/articlelawsdaté&hineselai200301/200301000628&8itml (HOIO sBtOh j
18.07.2018).

3l sdzsy jdedy s1t B ftedd3jdeyj dzdd 1 OC5dz0 5 Ct5dalstcOC Isdz n
MistcOdzdz d3 ¢ O d Is O dz8RE: hitpa/entdighmofcor@gdviriartidelajvsdatéchineselai20030
1/20030100064568htmi( H OlIs© tsBtOh jdedw: 18. 07.2018) .

‘uds. Mdetfode” j ddzmisdlsizlse CteOYHOEME e (D] HEBGHR j 3
1 Ste, BT . 111, 113118, 139143, 673, 674, 68896, 764766, 779781 (1184fm).
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ColBf Oded d, WOMY sdztsy jdede" j] deO bBIBBIBtstcd filss d 19
c., M. 18 10CtdO 1988 ¢.).

IRdzHdd ddesmistcOdzdze” §| ddzo j Misster , COC d odz¥E
LOMstcORr 59 Ols! Mot HJWIsjdz desfls! dls M 3 B jstdat
flstcOn 59 Odzd d & 1938 dedz" dpd tajQHC. ts d2OHICHIs jedz! dzf a3 ¢
s hddigd MW Jjtckz MiscOR o HdD s j Slajjdejdesmiled.d ¢t Hdzw
rdz fteddgvls datser 2 ) @AY EdeOE s B liste® T 5 O diufteky Isas - fr
hjets dimdzj Hse Odedw H toj HiNls Oo dzv j Is3{ffieldii€ @sTdas of Qrdz
OdzdL &3 MlstcORtso Odzd™w OCdrn ttdMmMitse BGlsdtsmdlsm
fteddeydtf  Odz! detsj L dzOygjdedj Hdzv HGWIsj dzt dzsiyls
ded Jud® ded B3Os Isfqw , ) SHdets?2 Mbsstetsdyr , etsmkzH Omise
nse0Odedj dzj SEBRBBI Y MEdrn ttdmMitse dOydsdoOd dz
tcsdzd ddesMmistcOdzdz" = ddzo | Misstetss Us® 2 R © Jv »Cstafy il d&
HdIlsdzOw MstcOR Y OV( uRBEEBEOY China Export
Corporationi SINOSURE-s dIs®2 ) 2-0 shhmd2MStsj] Oc¢j dzlsmlse s
LEMmYystelsdg’ = CwjHdbse - stfipd B YARR] ARE@D (s 5
yqvw 5 MisticOntso Odzd ¢ 1 C oytf Geeadils Grar@nted @ojperafitntd ad. /
(ECGCiRdzH W ) n 28 Bk stcOydwy 5 fstcORtso Oded® G
ds?2 oWtedSd (Export Credit | nE£CGCangtedgCar p
B HERZOGSHAZ | BiecOddL Oydd ( dzOfte. , [ dsetmlis
yd?2 (foé4RrR) / Multilateral 19 vestL mginftejGUpSrC
Msd fsddsdyimMédr ttdMmMise, dzj oL i3y desfisd ¢ to

= W
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LInsurance Act, 1938. URL: https://indiacode.nic.in/bitstream/123456789/2304/1/A893&#search=%20
Insurance%20Act,%201938 Ok ® tc O " ; P21AB.2018p tc j. BO15G. T & d3 The Insurance Laws (Amend-
ment) Act, 2015. URLhttp://financialservices.gov isites/default/files/The%20Insuance%20Laws%20%28
Amendment%29%20Act%202015.p@f O Is © tc O h : P21A8.2018)

2 Insurance Act, 2017 (Act No. 18). URhttps//assetkpmgcom’contentdamkpmg/zalpdf/2017/12insur-
anceact18-0f-2017pdf( H OlIs© BB tOM jdzdw: 22.08.2018)

‘e d3. ANesdz¢ddzO [ . 1. 1J¢BBBjteuimMidy (foddsduimtdy
odzsy jded?2 [/ / ¢SlkzOdz dzf | -2W4ESsH( 2400 084 ydzsc s ftcOo O.
‘4l sHtesB dzgj § Migp://wimssinGsureagom.ié(H Ols© Bt O jddw: 06. 08. 20
51 sHtetsB dgj j Mhlgps:/Mjwisv.exarng jH s © tsBtcOh jdedw: 06. 08.2018)
6 Export Credit Guarantee Corporation LtdIRL: https//www.ecgcin/overview ( H Ol O tsB O j
24.08.2018).

" Export Credit Insurance Corporation of South Africa. URttps://www.ecic.co.za/Abotis/MissiorVision

(H Ol ® tc O N . p4ipg.2018).

8u d3. f ts htHweny.Mmigaorg whoweardindexcfm( H Ols© tBtOh jdedw: 28. 06. 21
gd3. SOCHJ o t©OBBIg@IOdzsdfir dfjdawQ imlsdyd?2 o i Y HEZAOWESH
| s tsMisstesdzdzj 4 ©Ocj dzsflsets 5 cOteOdzsdwd3s ddze d Misdyd 2

"I sMEHOtmise j dzdzOY toj cdMmMisteOyd sdzgdzO § OdzOIs © { tc@01Q. q’ﬁ

- 34.-18 d Hte.
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ZOMisted ¥z lstcORsor B MdkzyOje, Ctktsterj BCOykls
o jMmisdydd, dzOdsmY kjdk MO® & MiscORsah qCkz §O
CodB3f Odedd, L O twWjHSddB dmMCdzy yjdedj o3, 1 bBdd3st ist
ZOYdsdzOd dsdir Ficteyg dzjzOdgs tesd telzs h j § stw HiSC
MCdr tedMmSte, daj EMlsOdse dzj dz' , tsdzd zOh dzd s

1) couQdelgd sHO § dzOIsj x4 2, MmowL Oda
fp shih jmise djddjd ddzo § Misdyd tsdzdats 2

{sdesid lf jjde'jdetts H O § dzOls jipg Jsn,lz 1 fig ehpisie @fpdizd ) d3 d d
HdWlisj dz‘indstsigdOdn,dzs L OS sdzOd3 s1t, toJ G dzOd3j delsqd ez
d dzts s tc Odzdz" dzn & @Y d g @ fixts B tc df tedfls © GAaE@ igw O dzdz" o3 d
tcOfssmdzy dMmYf sdzdzj dedWw ©BW L Olsj dz! fMishH AT dH S GLEDCH
HBrBBH' d MjHMIsa O ftsmdzy ddSeodHOYydd Gt HY &
Mls. 22 10¢tsdz0 1988 fids.., 1fiPls.) OlCIs dF AOSBBO ¢l 97 9
NjJddjds ¢f] o90dz¢ sdetsds Ctsdalstetsdzj € s1t dB dg OFzslsjc
otstecsdz Mo i3 Misdesets ftojHftocdwisdw. 1ted {1 Istsdz
ddesMistcOdzdzts? 9 Ozt s, CtslststeOw dBsyjls Brils: fj
¢ O] .

l RdzHdd ¢l ttOoaddzO o9 O0Odz¢ sdetsets C tsdzlstetsdzv e,
({1 R)Y2fMMoakzs hdj % w©WPHiCOBBBOdzds! | o Mtstsilse j s
B dzOeo h jesmw orhj 10O0CtsdzO ¢ o90dzs sdgsdz toj G Izd
MistcOdzdz" &3 ddzo j MissttORB fcOots tjf Olstcddtese Ols!
ftesyd dzlsdz” 2 HEEGH o Hez) Suslsly j dzZmMOyd?2 §tsmdzy o
sHtsBtojdzgdW t jLjtcodzssegts BOdZS O RdAdHdd. 1 td 1 Ist
Hdls! Mw yYjtejL BOdS d, Lkitdddsdhksyjdds j dzO or f
Bsyd dedz" §| HJdzjter (Mls. 19061PshAOCERMJEO&EO dc
sBtOIsdIls! Mv IsOCts@BE BOdlE M §0OCjlstsd HSEfzdE| d
L OC dzs yj ded ™ OkH dds shaB@Cse @delsy ddzo j Misdyd2 e

lykBOtejo . 48. JtedtesHO daj Stz teyud MSdr tod < s8001a4. 763] ¥ H Iz
2RBI 6s Exchange Catips:irim.drg.inkBaripte/BS_ ECMCakegory.agpxO s ® tc O h:j dzd W
24.08.2018)

Suds. f sHtctsB dzj j : -biefing.gos/nelve/remittingrofits-thdiagoroceduresegulationsforeign
businesse40522.html H OIs©O© tBKON jdzdw: 24.08.2018)
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KOSy ftjHisMisOs v jils ddzo j flstste Qfdie difpte Q' ts o) o cfsoiz
AtsHT ffmdzi or f dzOlsr ‘o gzl i dz® fizis ® dzo dzi s O dzdzl ) .
sdtekzjlsfw 1 tcOo ddzOd3d o Odzt Is dzets ¢ 8] Q@ dziddsdetszy € 18 &IS
MstcOdzj, ¢€0O¢C d ©® RdAdHdd, GMEh jMmise dzv j Isffvydt-J L
GjH!, HjdZjedikzjl fodhdsBsydy ft tfjteoydwd
zdyj dzj Cslsster » B O 5o .

10 BMmMdtso Odzdd dL dztsy j dzdetseG s o' Wo dzj dets, ylsts
dimdzj HEj B & MisteOdzOR, desMwils tBHh d2 HdAY ofj "
fstdyd?2: 1) ¢oifjdhoydd fd { ChHftesfedoydo
dsects ddzo j Mfstste®; 2) MotsBBH' f dzOjyj2 Hted
Y dedz’ » tsls ddzo j Misdydsdades? HjWIsj dzt desplsd; 3)
(BRG] tUjdSdmad]) sy MSds twdmise; 4) e JMfjn
M stcO, otLddShjet d@GjYHEZ ddzo j mMiststetsdyz d 1 tod dz

) 5C 0L Odzgs, vyt ddzsjtejmr MsteOds + SMfstelsdt
B stcOdz dets ftoslsdo st sdzsy dzZOygd d yPigyd sig@h gsints © d
ftcdOydd o fJitedtsH ddzoj Misdydtsdzdzs?2 HJ VW Isj dz' dzts
kdteks MY, ctkHOkmlsots L Oddzsjtej Mso Odes o ISt
Mo j dzdztsisd HBY MC Odztsm! B Issdz' € Wolzer toE M jdhEk
OHjCoObds?2 Stdfjdnoydd. 1 fMaezyows, GCsEHO
ftedL &gOjls dzjedlsddde &8 qLi wisdj Mmtemlse j dzdzsfls g
Mlse j dzdz" = ddzlsj e MOR, dzts tOL g ter Ctsd3f j dzZlMOyd
WOBItsdO, COC ftOoddzts, dzj OHjC o OlsdzO to' dzts ydzts

I s1t LOSBd, SOMOshdjMmw dzgj Ctlstster B ¥ ist
Bsflsd ( d&zOf eiftsmidg) Mskdcs (st jtoydsddsets § i
Ctsdatso, toj CdzOR) dzls Bk hodimH j Mz bz ¢ dsjOC Bt H j W is j d
ftejHEZMBOLedo Ol dad L ONdk Ik dLi wisdw ddizh
Ylsts ModHjlsjd Mlsakjl & &OfdHOLddshIsd dOy(J tsdz

I 30t, dOftesksde, Codmlsdlskzydsdadzs kjfjd@ dat
il § dZmMOydd tsftejHjdvjlshvy §tshdj Eyjbo MmdzjH
Ltso Odzgd W MtsBfise j dzdesisd 20 Bisdzj dzls ¢ S MY etsyf toq

ld d3f tsH to ts Eatzinyestors freely repatriate profits generated in South Anitps://staitl.squarespace.
com/static/55f93ec2e4b0d99faflaef57/t/59222582197aea2df1481a2b/1495410061078/Ask+the+Expert+May-
2017++Repatriation+of+profits.pdH O ls ® tc O i . R4IA$.2018)

2 Exchange Control Regulations, 1961. URLtps://www.bon.com.na/CMSTemplates/Bon/Files/bon.com.na/
ad/ad4875e8Bcfa414b8c15ba575c6b5cd8.pdH O Is ® tc O N . P4iRG.2018)
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MtseMmise j dzdzsMmisd; 3) ter desydes? Mmlstsd dBEtsMmisd d dzlzh
fted fiegdsgeded d MmtsefMise jdedetsisd; 5) yjdzd + CMmyts
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dzts Qs ¥ H &z dzO tetis H alibsafo dzdtes £ i dzts o dzj dgdz’ j 4 slstej B dat
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INtesdz¢ ddzO [ . 1. tOLtjhjdedy BIYHERZOLGSHA 7 ddzod Misdyd
yOfmisdzr & ddzo j flstistgts of wlObASE 5666 o3) dzelz.

2] jar wasddztse 4 . f. [ iNHEZdOGsHdS] {SCtdsBdyujmSts] fLOs
Sstckzf Cts d. R. Rdzo i Misdyddede | MY ster dEd y HEl .C:ogsHHOtef
clrse,-w20@2n., 25.; g GdHddsd R.Q.., [AQEZzdOBHd 2 ddz
UslstéideztsJ fesmsedd / ¢. 0. 7 Qez} g Jdis e BO dpd I<]Quarlig FrR04 3 o dzts ¢
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fzB dzafyadd® so 52 fodiesHT kOSCdrn M stetse sy dzs
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des?2 MdMmMlsj 3y ddzd Msec dzOMse ™ 9 Ol ddz | MY sMmtse
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tesdz (1 kdeCls 1 ©WOLHJA&ZO V tkSCtsoasHMlssa Oé). [fuOC
ljdzt vz dzeso twOMMdzOIstedo OjIs M ster, oL ded ¢ O N
ZHOtmls o) s dgtflte Of sayj o o o OWdzed dy Istftste off o dzdfizf s dats
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2O tedlzidg jog z dzd tetso Odzd § ddzo § MisMyf stetse o [ AuvRwy

Mets2 Cdzoajdzydd 1965 6., Mtsec dzOMdes ¢ tslisdstsf) 03
EHOteMmMlsots ddzo j Misstc® d Htedded 3O N j j ddzoJ Misdy
ydd (tslbdjbdd, ults 0j2vyofm 75 % ddzoj Misdydt
[AuorRE)MMdzd o 1 Oh ddzGlstsdeMC 52 Ctsdgo j dzydd 1965

B ~ Odzd L dIc jeRd) dFptfsstc© Hikze 82 MENM j Milse dzw j Ismw
dzj afg Y f OO0 dIsj dz' Mise § dedetse 5 Mis G da®B ¢ @AY ¥ dzd joFis % &f
zdets dqdmisdlszydtsdzOdz! dzr 2 B f Istc B B3d dFdzz s O Pfc B
YOMmlsdzstf tcOo tso OV  dyisiilslO oplZwis h OWOHIZI2 Miso 5 B BO B
otsPtcj HMNIsOo dzw | sO®MIs dzststc @9 s> f tod totsH jC tfiafge-J -
dzed Isfpw o olstvdgy, oyt sf tesM-fE O3y B ZOBOB A e d dat
flse j dedztsilsd B" dz §tej Hd3jlstsd3 i dquin@Lizefndned @+ "olzfj oy chifitp
O Mfster COlsjctsdda | Mistsigle H ®BOMIcg &8 Odzd ! Istsdz! €
OB lstcO} On. vOC, o [Obddnit?2 ¢BJttdsi, O

1 World Bank Guidelines on the Treatment of Foreign Direct Investment. URL: http://italaw. cumelots/
WorldBank.pdf ¢ O Is ® tc O h: D2tA7.2018)

2] § dzv v g ddschlBytsey. 402,

Sizmdzgj.of@ tOLtejhjdedy ddzojMmlsdydtsdedz = MY stetso o OO
9 0dzd¥ ddzo g Misdyddzdz = MY StRES.-.~ /5k 1@0®B08Bj d3j dedztsy § tcOo €
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s Odzt figlistc AR Is Od o Odzd idg@zd § © § tzq § § dztsdlis e @xiAOzs dz@ H
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Hjddw ]t c thojtsdpdsiof Hs (SBtdedOdzd &30 " j ¢ t5 d dzo § fls
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dLBJGOI! fotsdOydtsdzOdz! et f SHAtSHO.

I tlss2 Mmew Sd pkstsz), uRFdmigdils d yd sdzdz” § MY ster
CodRf JIsj dzyds dzOydtsdzOdz! dzr » fMkHBse B EZOEESHOBY
odwds ddzo j Msdydsdzde” = Mse d&zOM jdzgd?2. [ HAdZOC B 5B
tcOlsdIls! Mw o dOYdssdOdz dz@ § Ctdif jlszd&Odzofiztsstied !
ftcOoMse dzOh jdzdd; 2) SCSBEHO g yfteOo MisE dzOM j dzo
fsdz' L s9 Ols! 1L Iskz oBL d@3tsy desmlis JmMdzd Bd&O {tets
dmMdzd BwBINTtcOQoaMmMsedzOh jdedj 1 Iskz oL di3sy dztsMmls
ZOdB tsdz' O R el IsMiseo 850 Odzdd dzeOydd ddzd B MY
ftoj HEMBBOSIEdOo O Is jj; 4) Ct6HO etsMmMizHOwmise ts
fsdydd etsmikzunOthise sRuud s PEOHMIsc b | dzdzDo dz d
yde O M dd3 ff ted o dzj uJ dedtsjd3ddCdize, § fiyloddaydjAs fipv fifissda O dad
o iMsdydtsdedzts? OlsdgsmW jtor M OH B ded MistcOls d o dats 2
L Istsd3 ddzo j Misd yd tsdzdzOw ftcdo dzj € Olsj dz' detsfls! Gt
HSe, ©BOLtK]hOshdn + Codatsdzd ud fijSagjozdy wftdsmdzi @ da
Blsy M ddzoj MsstcORd fteddydfse MmMftOo jHAddo sf
hdlsr tBtshdatseo Odadz” = tSYdHOdzd2, BB MY jyj dedw M
Ckzdzdtctso OdedwWw ddzo j Misdydtsdzede" 7 tslsdetsh j dgd 2 , 5-t6 O
dzj J MdzOB 2 Miststetsdz” o Glsdetsh jdzdwin g ctsmizH Ot

lu 3. [led3OEC B89 O .1 . ClsOffr wOLodIlsdw dj Y HEZAdOKEH dtsc
dRBitedSd. // 1Tt ]jd o tEIPHF2 MSus.d3-5.80C sdztsH Olsj dz! Miso |
NOterzlsHddzse R. 1. [ iqHEROtsH S, ddod.MisHYd.sdzdets 4 to

Sstef S5 #. R. Adl. MmMtsy. . 36.
AlX [ iyHEdOHA 2 ¢tedHdyj REERE & dsje@din Mnts detOURL jhtps/odz@).C
www.vsrf.ru/showpdfphp?ld=11055¢4 OlIs© Bt OM jdedw: 01. 07.2018)
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{fdweowm dO0 oL ddudWve fipj frpfzisel jjffldsddzidis dhgis f L
Bfls! ftojHblsOdazj dzholzrn ctolzff. uvusScHPY Btcl j tBH !
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fteOo ddz dz" d3 B LRHRjLIY Qujdsdatg figlefis '] MY ster BiyHE (6
de" i3 ddzo j lststeOBd d fejHftedWisdw Bd MisteOds
¥ HO j foggfinddgysstsls oL ddC O dj o Mo d3j Mls
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Clsts HJ dzj dzd § , Tfolzds odD N Yf, 5 HOW JCtatEWGHD, O j IS H o 52 Mis ¢
etsH " ddgo j Mls it deetseds fffdey, O figls Odzso W kMW B ¥ ¢ 51
dzd utfzls Qo tso " i3 d Etjceckzdzdtkzs sw dsted3BOBd dEj 3 H |
ddesistcOdzdz" = ddzo j Mststetse 1SQ ™ ¢ dag v Is ff védoe fg l6nts 9] tigts| B
fts dzgOh j Bz idgj ded s, HBfEMisdhts ttjckzdzdtess Odzd j
LOhdlsr Motdn ftOs o dzOy(J tsdzO dzef figls &y REES G tgtE O Y
tbj ezdzdtolzs M  i3dts B it wify 'dlzd W dzOH dzj ¥ ON | & tlzdAc OL to
My stetse o tO®BS @Y M H&z dzBtstigH dglf dtezj € s B3] ey MS 5G 1
fOs Il B YHEZOKGSHD j] Htesat d d&OydtsdzOdz' dats

1. 1 tSHatsH' OO st
O OCBYT $ w.dzOMdIs, vyt Mftstd § Mdkskzoydd
bg "d&"§ Mtsejlstsds HJ e tEilsas@ds®di3d t6QH-E Hf NS AREDS fpts
Hiczefgethisdssh ' ¥ Ctslststesets BERZHjIs HBMIsdcdzzlsts i

Ly seemdzGeamCd2 [ . [ . 1 0o tso 5] diysdd2s19Fdedlg2. d dets fyls toc © dzdz’ -
%4 dz3dzO ff Wetter J. Gills (1962) The International Arbitral Process. Vol. 1, 262.-P72;7Higgins R. (1994)
Problems and Process: International Law and How We Use It. Cdfioiidew York: ClarendorPress 1994.
Srtefrdzjea®© 1.5, [jiyHEZdOtSHD 2 CtdidkjttyjMcd?2 OtBdlstcO
ftcOosottett tojCldzdtetso Odadw /[ / ¢ RG-S OXleler..2-381 G tc Oy H O dezf
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Eytcj Hdlsj dz’ desdz HisE tso tstdgOd fipisL HECHis]@fdztue) dz j fdEDs Is
otstcC O dzdBts tslskzlMlsokzjls SlsH jdz detsj] OteB dlstcOy
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otste’ dzoj Yteddzj Mz f Bdzsls Plspaz’ detz§ L yOMmlisdzd ¢ d
Zdtcseo Ol Mfstc ISOCdd3 tsBteOL Edfls O ) sy PteB
cOy dz' 2 dEcce@pmdssistey dzdy o MBtslse jlsMmMisadd M Ofte
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{ Mdzd OteBdlstcOy dz' | ottt O dqdzd Mtse dzOM j dgd §
cOlsdlzOfgsH dzL ® gPHtcjh jdedj &3 ddi*¥ hdrfmw tOL detsa

[B Etojokdzdieseo Odzdd M steseo d3jdgdlel &f O tedsjdzj cet
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ddesistc Odzdzts 6 1z YO Jlo QB WHstEHzts, § sdz' L ts9 Olst fw  fy
ted o O d3" dzcizelze W3hhls ey §f tOo Mtsc dzO" § dzed W d3d s tc O de'
fdlsOdz, dzOf tcd BJite scazONgHagd®@j 29 0t6Ar 6., o Ctlststs
dr B S tsi3g ¥ Mt stcts OGP ¥ W YA nd Is O dzts o flztsde@ iR @ '¢ dzEzd t©c Iz
J s mfris iss f-jste § ¢ tspo fipdgdp fets i3S " 6 te | ¢ tpjs@iste § M@ jelssfy v
H ts dz Ogjtisdfijeizij MW figls B teastfiac G jo j § A OL t6 j "QFdimfdil: j Is § dzls
dzr gz HisHigas R §f ts tc Wi lsfshtety dg; ) H 2 dz0O tesjHdHs ik dg | ¢ Z dzd tcts @
d dzo j Mls d ipfftedifolifs o v R & P to B d Is tc Of ezt dtidgoc (M 10.4 s ¢ dzOM | dad
20066 2) .

ladz. : w0OkISCddzO 5. [. | OCtdesHOIsj dz' Mls ents Csdilst© 2 St t® ' dn
dzsets SO dlOdzO. fifEls i zjmdedznggthdsoHzgjjo tOL d2 MEde eMizH Ot
12015-- 24 . -108.2

2 . fts OHtej ME http://www. china.org.cn/english
31.08.201%

Suls. 9 dtsc dzO URLdbadpy//mvanomidsu/foeeign policy/international contracté2_contract-/stor-
ageviewerbilateralpagel 4 3/ 45914 (HOIO tBteOM jddw: 30.06.2018)
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Il MmewrLd M tBL dOYJ dzdz" d3d § SHAtSH OB EZd3j M
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oftcOo ] wOMMBOLcdo Ols! OS] ~rtSHOKO2M O d
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OS] sy jdedj BBERMdzse dzj dets Isj o5, ylsts fy
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hjded?2 o yj dzv Be YinQIsfzdz) ] ¥ -ssdels A< s s Stsidze | dzy

ldpteBdlstcOy dz' j] ftosyjHEter © sdlO2MCts?2 | OtetsH dets WRLY j iy |
http://www.russchinatradeu/ru/usefulinfo/cn-arbitration( H OlIs© Bt O jdzedw: 07.09. 20
263, ;0 1 jdzdSs90O s.f ., ¢rdBOHtSOO [ . ¢. wlOdsodzjdedj d
d sdlow. [/ 2654 23P8PP-ufkz +268.5

5w 3. fs OHtjfMmMkz https://chinalaw. center /OA%rossiambdur e
(HOBO tBtOh jdfsHicBEdZ) Y. BOEB&YW, COC Hjdkts M OB dIsttO:!
Mdz. : 1 ijdkdE¢s90 s.[., ¢adBBOHBOO [ .¢. d Hte. [BJMYJyjd
detso dzj ded 4 tcOLacflsch O sEORPHYOydEBOSF OC/ ODdzd 5§ 6 HzO|
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Is j dz¢ E o MbteOdzOR JtRrRsua. [/ 1 0ydqesdzOdz! dz@ j tsfytsB j
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. RdxHER®O@® [d Ht.] ; HBH tj HI.f .H. ¥.0dz- ROBS.. (H$.82[ M
‘) sHtesBdzd J fMd3. : sBORdHLJ [ . R. [JGIZdzq'tGBSOdzq’J sB J M

OteBdlstcOy j: Mo dzdlIlsj dz' dzr 2 0OdzOdzdiL ts fig OF ds.dz/H /O Isrj ias dg@dz OL
CosdzsH OIsj dz' Mlsea © d MtcOo URAPIT 4 dz' GBS G-83.7f tOo 59 j H § dzd W .
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4 dzLiu X., Yang L. Redemption of Chinese Arbitration@omments on the Civil Procedure Law (2012) and
Free Trade Zone Arbitration Rules // Chiad®urnal of International Law. Vol. 13. Iss. 4. 2014. P. 656.
2Jingzhou Tao. Resolving Business 2Di0gp-d40p.es 1iln Chi
Sd 3. fs OHjMkz http://www. cietac.org/index.php?m
05.07.2018)

4 ds. fts OHtjMmMkz http://www. cietac.org/index.php?m
05.07.2018)
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sstr 2 fofd OftssOydd o MmakzyO®j o wa dzj dedw
Zd¥yshlsswls L 6 cd&Os, 58 MsOlj2 d Heokn it
dsh j dzd2 cceEiiy OligesOwONg jdsdilsdS 0 | ssEE 16,

LOCdz6 ydils+, ybks o dzjd3 MsrtcOdzj dz@ IstcOH dyd s dzd
d MmMtsej dedetsisd o tkfmdzy Ckdz sktodats? IstcOHdYd
WdzdCIlsr. ©v0O¢, M. 6 1tOoddz et oPEy Mo

9 0Oy MedkOmdzes fteddzydti z HtsBtetsMtse § MisdzsMmisd (
JjIsfmw 9 CtOYHOdNSBE d cCcOYHOMMEsR sy MmN
[V 1Y (Mmis. 3, ot UgiCyfOadi Cdis 2 S tsHj &M ( Mismls @-3)
dZzOo dzd o O Is, Ybts CtSEHO OteBdlstcOy dats] w©WOL B JtcOIs
Bdlste’ &sekls or skfdls! o SOyjflej §ftejHdd!
¢ o¢ Odz’ sjtedzOlsdodsr 2 d ftejHytsylsdlsjd dr 2 H
My stqsipls. 43) . [ fMmdzd Miststetsde’ tOLtcjh Ot ls MY st
Bdtesotsy MBc dzOh j-dztf) tsB s g @iz lsdy) sOeB dIs tc Oy dzts §
Ni (ddzd ddzsds s ¥ j zOdzd¢ Mhstetsdy) MshmlsOsj O
ylsts COMOjIMmw djyHEdOGEHd 7 € tsdi3d3y @Y bp. «
s1t ¢fB Otpiffds‘tf @®BpPasds dr MtsL HOdzdwY dzOH j dzj dzO
RO H dZOY IEOCEsPW) § OO fazyoOw s, SCScCHO f i
ML HOkIY OttBdlk©Oyj2 (&Ofted®kjte, o zO0kIOj
sBtojlsOYls MlsOlkMO OwedlwOydr & Jdmsdlskisss,

1y ds. fts OHtej ME http:// www. cietac.org/index.php?
05.07.2018)

2 Daisy Mallett, Holly Blackwellet al. CIETAC Investment Arbitration Rules, 2017. URittps//www.chi-
nalawinsighitonY2017/124rticlegglobatnetwork{cietacinvestmentarbitrationrules (H Ols & B tc O N :j dzd v
08.10.2014)

Sl sHtesBdzj 4 MdB. : 1 jdzZdEs00 s.[. 1BEWHESE HBMEH]jBdGsSES
tcseo o MstcOdzOR 1t Rsu: BBhdj] tBHAatH'™ d o j-=06.-6014a dIs¢
Ta. -6419; 1 Oo dH oY ddztsusdy Wate.j [ fdztsfemds’j jd3"  tindses tibe] "oz dafilzfs ) Is B daC
slsdesh j dzd-4,, BDBD6 .

4 sHtetsBdzj j M. : 1 jdzdStso O s.[., ¢rdB3BOHBO O [ . ¢. d HL
BdlstcOYO. [/ wlsOdesodzj dzdd d tw©OLodlsd] OttBdlstcOy] - s
sz ttOL B dteOlsj dz Mlsez & MsteOdZO- 1t RrRsu. [/ 1 0ydsdoOd
dsets ftcOo O MlstcOdz It Rse : kZyjBdeds : o 2 Is. v.2. |/
drBOHBO O, 1. J. RIZEZOtdsdsBW. [ . Hel[]J J did Gstene ¢is.j 240 3 GH..
466 (582 fm.).
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s tc O dz, ¢ tsosHdl OHBIddMisOIsdEsdEFONEEOBREIS2 HEB kJ dis
Isjtemise d o jHBdRMIse d dOHJjdzj dz Msslse jlsMmisekzs h ddizsd W kd
sdlszydd dOfmudlsr 80jls 18 fir-disg2cHBlsddy G ¢ dadges gz "
O Isfpw dzO dzj ¢tse | @B} sdsdlseyldd( /et ) . tJhjddv K5
0¢ MtodjMisder §j tejh jddw As sls d |sMmkzHOteMmse j dzdesc s
dzsfmwils ~tfowdREsde] M2 Htel Slsder, ftijHfdmMOddd?2 &6 di
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