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ɺʚʝʜʝʥʠʝ 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʟʥʘʯʠʪʝʣʴʥʦʡ ʥʝʫʩʪʦʡʯʠʚʦʩʪʴʶ ʨʘʟʚʠʪʠʷ, ʩʚʷʟʘʥʥʦʡ ʩ ʧʝʨʠʦʜʦʤ ʛʣʦʙʘʣʴʥʦʡ 

ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʩ ʫʩʠʣʠʚʘʶʱʝʡʩʷ ʨʦʣʴʶ 

ʘʟʠʘʪʩʢʦʛʦ ʨʝʛʠʦʥʘ ʚ ʤʠʨʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʘʭ. ʕʪʦ ʢʘʩʘʝʪʩʷ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ɸʩʩʦʮʠʘʮʠʠ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ (ɸʉɽɸʅ), ʢʦʪʦʨʳʝ 

ʘʢʪʠʚʠʟʠʨʫʶʪ ʩʚʦʝ ʧʨʠʩʫʪʩʪʚʠʝ ʚ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʝ ʠ ʚ ʛʣʦʙʘʣʴʥʳʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʦʪʦʢʘʭ ʢʘʢ ʜʦʥʦʨʳ ʠ ʢʘʢ ʨʝʮʠʧʠʝʥʪʳ ʠʥʚʝʩʪʠʮʠʡ. 

ʇʨʷʤʳʝ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ (ʜʘʣʝʝ ï ʇʀʀ) ʩʪʘʥʦʚʷʪʩʷ 

ʢʘʪʘʣʠʟʘʪʦʨʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʠ, ʚ ʦʪʣʠʯʠʝ ʦʪ 

ʜʨʫʛʠʭ ʬʦʨʤ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʬʦʨʤʠʨʫʶʪ ʫʩʪʦʡʯʠʚʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ 

ʚʟʘʠʤʦʩʚʷʟʠ ʵʪʠʭ ʩʪʨʘʥ ʩ ʠʭ ʧʘʨʪʥʝʨʘʤʠ. ʅʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʮʝʩʩʳ 

ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʨʘʟʣʠʯʥʳʝ ʬʘʢʪʦʨʳ, ʠ ʥʘʨʷʜʫ ʩ ʪʨʘʜʠʮʠʦʥʥʳʤʠ, 

ʬʦʨʤʠʨʫʶʪʩʷ ʥʦʚʳʝ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʜʦʣʛʦʩʨʦʯʥʳʝ ʪʨʝʥʜʳ ʛʣʦʙʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʜʠʩʩʝʨʪʘʮʠʠ ʦʙʫʩʣʘʚʣʠʚʘʶʪ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, 3 

ʦʩʥʦʚʥʳʭ ʘʩʧʝʢʪʘ ʠʩʩʣʝʜʫʝʤʦʡ ʧʨʦʙʣʝʤʳ: 

1)  ʜʠʥʘʤʠʯʥʦʩʪʴ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ɸʉɽɸʅ: ʩʦʚʦʢʫʧʥʳʡ ɺɺʇ ʚ 2017 ʛ. 

ʩʦʩʪʘʚʠʣ 2,7 ʪʨʣʥ. ʜʦʣʣ. ʧʨʠ ʝʛʦ ʫʚʝʣʠʯʝʥʠʠ ʝʞʝʛʦʜʥʦ ʪʝʤʧʘʤʠ ʚʳʰʝ 

ʩʨʝʜʥʝʤʠʨʦʚʳʭ (ʚ 2017 ʛ. ʩʨʝʜʥʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʚ ɸʉɽɸʅ, ʧʦ ʜʘʥʥʳʤ 

ʖʅʂʊɸɼ, ʜʦʩʪʠʛʣʠ 5,16%, ʚ ʤʠʨʝ ï 3,13%), ʩʦʚʦʢʫʧʥʳʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʚ 2017 

ʛ. ʩʦʩʪʘʚʠʣ 2,2 ʪʨʣʥ. ʜʦʣʣ., ʘ ʦʙʲʝʤ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ï 133764 ʤʣʥ. ʜʦʣʣ.;1 

2)  ʫʩʠʣʝʥʠʝ ʨʦʣʠ ɸʉɽɸʅ ʢʘʢ ʨʝʮʠʧʠʝʥʪʘ ʇʀʀ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ 

ʦʩʣʘʙʣʝʥʠʝʤ ʨʦʣʠ ɽʉ ʠ ʅɸʌʊɸ ʚ ʤʠʨʦʚʦʤ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ, ʘ ʪʝʤʧʳ 

ʨʦʩʪʘ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʘʚʪʦʨʦʤ ʠʥʜʝʢʩʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ 

ɸʉɽɸʅ ʚʳʰʝ, ʯʝʤ ʚ ʜʨʫʛʠʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʘʭ; 

3) ʚ ʩʚʷʟʠ ʩʦ ʩʣʦʞʠʚʰʠʤʠʩʷ ʨʝʘʣʠʷʤʠ ʚ ʨʦʩʩʠʡʩʢʦʡ ʠ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʝ, ʟʥʘʯʠʤʦʩʪʴ ʩʪʨʘʥ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ ʚ ʩʠʩʪʝʤʝ 

                                                           
1UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠ:̫ 12/08/2018). 
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ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ, ʠʥʪʝʨʝʩʦʚ ʈʦʩʩʠʠ 

ʧʦʩʪʝʧʝʥʥʦ ʨʘʩʪʝʪ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝʦʙʭʦʜʠʤʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʠ ʥʘʫʯʥʦʝ 

ʦʩʤʳʩʣʝʥʠʝ ʧʨʦʠʩʭʦʜʷʱʠʭ ʚ ʨʝʛʠʦʥʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʘ ʠʤʝʥʥʦ ï 

ʚʳʷʚʣʝʥʠʝ ʥʦʚʳʭ ʟʥʘʯʠʤʳʭ ʬʘʢʪʦʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʧʨʘʢʪʠʯʝʩʢʠʡ ʠʥʪʝʨʝʩ ʜʣʷ ʈʦʩʩʠʠ. 

ʉʪʝʧʝʥʴ ʨʘʟʨʘʙʦʪʘʥʥʦʩʪʠ ʧʨʦʙʣʝʤʳ. ʄʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʠ 

ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʘʟʠʨʫʶʪʩʷ ʥʘ 

ʧʦʣʦʞʝʥʠʷʭ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ. ɼʠʩʩʝʨʪʘʮʠʦʥʥʦʝ 

ʠʩʩʣʝʜʦʚʘʥʠʝ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʪʨʫʜʘʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʟʘʨʫʙʝʞʥʳʭ ʫʯʝʥʳʭ, 

ʧʦʩʚʷʱʝʥʥʳʭ ʚʦʧʨʦʩʘʤ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʘ ʪʘʢʞʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ.  

ʆʙʱʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʨʘʤʢʠ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʦʧʨʝʜʝʣʠʣʠ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʝʜʫʱʠʭ ʟʘʨʫʙʝʞʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 

ʤʠʛʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ ʇ. ɹʘʢʢʣʠ, ɼʞ. ɼʘʥʥʠʥʛʘ, ʈ.ɽ. ʂʝʡʚʟʘ, ʏ.ʇ. 

ʂʠʥʜʣʙʝʨʛʝʨʘ, ʇ. ʂʨʫʛʤʘʥʘ, ʉ. ʃʘʥʜʝʥ, ʈ. ʅʘʨʫʣʘ, ʄ. ʇʦʨʪʝʨ, ɸ. ʈʫʛʤʘʥ, ʉ. 

ʍʘʡʤʝʨʘ ʠ ʜʨ.  

ʇʨʠ ʠʩʩʣʝʜʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʘʭ ʘʚʪʦʨ ʦʧʠʨʘʣʩʷ ʥʘ ʪʨʫʜʳ ɻ.ʅ. ʗʥʥʦʧʫʣʦʩʘ, ʅ. 

ʉʘʣʘʡʢʘ, ʈ.ɽ. ʃʠʧʩʝʡ, ʨʦʩʩʠʡʩʢʠʭ ʘʚʪʦʨʦʚ ï ʉ.ɸ. ɹʳʣʠʥʷʢ, ʅ.ɺ. ɻʫʱʠ, ɸ.ɺ. 

ʂʫʟʥʝʮʦʚʘ, ʉ.ʉ. ʃʘʯʠʥʩʢʦʛʦ, ɻ.ʄ.ʂʦʩʪʶʥʠʥʦʡ, ɽ.ʇ. ʆʩʪʨʦʚʩʢʦʛʦ, ɽ.ʉ. ʍʝʩʠʥʘ, 

ʃ.ɺ. ʐʢʚʘʨʷ ʠ ʜʨ.  

ʍʨʦʥʦʣʦʛʠʯʝʩʢʠʝ ʨʘʤʢʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ï 2000-2017 ʛʛ. ʅʘʯʘʣʦ ʵʪʦʛʦ 

ʧʝʨʠʦʜʘ ʦʙʫʩʣʦʚʣʝʥʦ ʢʘʯʝʩʪʚʝʥʥʳʤ ʫʛʣʫʙʣʝʥʠʝʤ ʧʨʦʮʝʩʩʦʚ ʨʝʛʠʦʥʘʣʴʥʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ ʚ ɸʉɽɸʅ; ʘ ʪʘʢʞʝ ʪʝʤ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦʤ, ʯʪʦ 

ʠʤʝʥʥʦ ʚ ʵʪʠ ʛʦʜʳ ʦʪʤʝʯʘʣʠʩʴ ʠʥʪʝʥʩʠʚʥʳʝ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʠʟʤʝʥʝʥʠʷ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʝ ʩʦʚʨʝʤʝʥʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʧʦʪʝʥʮʠʘʣ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʢʦʚ ʙʣʦʢʘ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʜʣʷ 

ʨʝʰʝʥʠʷ ʢʦʥʢʨʝʪʥʳʭ ʟʘʜʘʯ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʤʠ ʫʯʠʪʳʚʘʣʠʩʴ ʜʘʥʥʳʝ ʠ ʟʘ ʙʦʣʝʝ 

ʨʘʥʥʠʝ ʧʝʨʠʦʜʳ.  
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ʆʙʲʝʢʪ ʠ ʧʨʝʜʤʝʪ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʆʙʲʝʢʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʪʘʣʠ 

ʛʣʦʙʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʧʦʪʦʢʦʚ ʇʀʀ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʝʜʤʝʪʘ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʚʳʩʪʫʧʘʶʪ ʩʦʚʨʝʤʝʥʥʳʝ ʟʘʢʦʥʦʤʝʨʥʦʩʪʠ ʜʚʠʞʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʠ 

ʦʙʫʩʣʘʚʣʠʚʘʶʱʠʝ ʠʭ ʬʘʢʪʦʨʳ. 

ʎʝʣʴ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ï ʥʘ ʦʩʥʦʚʝ ʢʦʤʧʣʝʢʩʥʦʛʦ 

ʘʥʘʣʠʟʘ ʚʳʷʚʠʪʴ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʝ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ 

ʪʝʥʜʝʥʮʠʠ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ ʩ ʫʯʝʪʦʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʦʚʳʭ 

ʪʨʝʥʜʦʚ ʠ ʬʘʢʪʦʨʦʚ ʩ ʧʦʩʣʝʜʫʶʱʝʡ ʨʘʟʨʘʙʦʪʢʦʡ ʥʘʧʨʘʚʣʝʥʠʡ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʦ ʩʪʨʘʥʘʤʠ ɸʉɽɸʅ. 

ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʫʢʘʟʘʥʥʦʡ ʮʝʣʠ ʚ ʜʠʩʩʝʨʪʘʮʠʠ ʧʦʩʪʘʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ 

ʟʘʜʘʯʠ: 

Å ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʪʨʘʜʠʮʠʦʥʥʳʝ ʠ ʩʦʚʨʝʤʝʥʥʳʝ ʪʝʦʨʠʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʘʢʪʦʨʦʚ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ XXI ʚ.; 

Å ʚʳʷʚʠʪʴ ʩʦʚʨʝʤʝʥʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʬʘʢʪʦʨʳ, ʦʙʫʩʣʘʚʣʠʚʘʶʱʠʝ 

ʧʨʠʪʦʢ ʇʀʀ ʚ ɸʉɽɸʅ, ʫʪʦʯʥʠʪʴ ʨʦʣʴ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʙʣʦʢʘ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ 

ʜʚʠʞʝʥʠʠ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ; 

Å ʨʘʟʨʘʙʦʪʘʪʴ ʨʝʛʨʝʩʩʠʦʥʥʫʶ ʤʦʜʝʣʴ ʚʣʠʷʥʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʧʨʦʮʝʩʩ ʚ ʠʥʪʝʛʨʘʮʠʦʥʥʦʤ ʙʣʦʢʝ ʬʘʢʪʦʨʦʚ ʇʀʀ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʭʩʷ ʚ 

ʩʦʚʨʝʤʝʥʥʳʭ ʤʠʨʦʚʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʘʣʠʷʭ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʟʥʘʯʠʤʦʩʪʠ 

ʵʪʠʭ ʬʘʢʪʦʨʦʚ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ɸʉɽɸʅ; 

Å ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʠ 

ʩʪʨʘʥ ɸʉɽɸʅ ʠ ʫʩʪʘʥʦʚʠʪʴ ʢʦʨʨʝʣʷʮʠʶ ʫʨʦʚʥʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ ʩ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʇʀʀ ʚ ʨʘʤʢʘʭ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ; 

Å ʨʘʟʨʘʙʦʪʘʪʴ ʧʨʘʢʪʠʯʝʩʢʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʦʩʩʠʠ ʩʦ ʩʪʨʘʥʘʤʠ ɸʉɽɸʅ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʠ ʚ 

ʧʝʨʩʧʝʢʪʠʚʝ. 



 

7 
 

ʄʝʪʦʜʦʣʦʛʠʷ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʩʥʦʚʘʥʘ ʥʘ ʧʨʠʥʮʠʧʘʭ 

ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʤʝʞʜʠʩʮʠʧʣʠʥʘʨʥʦʛʦ ʥʘʫʯʥʦ-ʩʠʩʪʝʤʥʦʛʦ ʧʦʜʭʦʜʘ. ɼʣʷ 

ʨʝʰʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʟʘʜʘʯ ʚ ʜʠʩʩʝʨʪʘʮʠʠ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʵʤʧʠʨʠʯʝʩʢʠʝ 

ʤʝʪʦʜʳ (ʩʙʦʨ, ʠʟʫʯʝʥʠʝ ʠ ʩʨʘʚʥʝʥʠʝ ʜʘʥʥʳʭ), ʤʝʪʦʜʳ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ 

ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʦʙʦʙʱʝʥʠʷ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ, ʧʨʠʥʮʠʧʳ 

ʬʦʨʤʘʣʴʥʦʡ ʣʦʛʠʢʠ. ʇʨʠ ʦʙʨʘʙʦʪʢʝ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʠ ʠʥʬʦʨʤʘʮʠʠ 

ʧʨʠʤʝʥʷʣʠʩʴ ʤʥʦʛʦʧʨʠʟʥʘʢʦʚʳʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ, ʤʝʪʦʜʳ ʛʨʫʧʧʠʨʦʚʦʢ, ʘ ʪʘʢʞʝ 

ʵʢʩʧʝʨʪʥʳʭ ʦʮʝʥʦʢ. ɸʥʘʣʠʟ ʬʘʢʪʠʯʝʩʢʦʛʦ ʤʘʪʝʨʠʘʣʘ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʚʠʜʝ 

ʨʘʟʨʘʙʦʪʘʥʥʳʭ ʘʚʪʦʨʦʤ ʪʘʙʣʠʮ ʠ ʨʠʩʫʥʢʦʚ. 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʙʘʟʦʡ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʧʦʩʣʫʞʠʣʠ ʦʪʯʝʪʳ ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ: 

ʂʦʥʬʝʨʝʥʮʠʠ ʆʆʅ ʧʦ ʪʦʨʛʦʚʣʝ ʠ ʨʘʟʚʠʪʠʶ (UNCTAD), ɻʨʫʧʧʳ ɺʩʝʤʠʨʥʦʛʦ 

ʙʘʥʢʘ (World Bank), ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʙʘʟʳ ɸʉɽɸʅ (ASEAN Statistics Database) 

ʠ ʜʨʫʛʠʝ ʠʩʪʦʯʥʠʢʠ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʤʘʪʝʨʠʘʣʳ 

ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ ɸʩʩʦʮʠʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, 

ʂʦʥʬʝʨʝʥʮʠʠ ʆʆʅ ʧʦ ʪʦʨʛʦʚʣʝ ʠ ʨʘʟʚʠʪʠʶ (UNCTAD), ʄʠʥʠʩʪʝʨʩʪʚʘ 

ʠʥʦʩʪʨʘʥʥʳʭ ʜʝʣ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʥʘʫʯʥʳʭ ʢʦʥʬʝʨʝʥʮʠʡ ʠ ʩʝʤʠʥʘʨʦʚ, 

ʘ ʪʘʢʞʝ ʧʫʙʣʠʢʘʮʠʠ ʚ ʧʝʨʠʦʜʠʯʝʩʢʠʭ ʠʟʜʘʥʠʷʭ (ʨʦʩʩʠʡʩʢʠʭ ʠ ʟʘʨʫʙʝʞʥʳʭ) ʠ 

ʤʘʪʝʨʠʘʣʳ, ʨʘʟʤʝʱʝʥʥʳʝ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ɼʠʩʩʝʨʪʘʮʠʦʥʥʘʷ ʨʘʙʦʪʘ ʚʳʧʦʣʥʝʥʘ ʚ ʨʘʤʢʘʭ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 08.00.01 ï 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʪʝʦʨʠʷ ʠ 08.00.14 ï ʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ. ʆʙʣʘʩʪʴ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʣʝʜʫʶʱʠʤ ʧʫʥʢʪʘʤ ʧʘʩʧʦʨʪʘ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 

ɺɸʂ: 

ʉʧʝʮʠʘʣʴʥʦʩʪʴ 08.00.01 ï ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʪʝʦʨʠʷ: ʧ. 2.3. 

çɿʘʢʦʥʦʤʝʨʥʦʩʪʠ, ʦʩʦʙʝʥʥʦʩʪʠ, ʵʪʘʧʳ ʨʘʟʚʠʪʠʷ ʦʪʜʝʣʴʥʳʭ ʩʪʨʘʥ ʠ ʨʝʛʠʦʥʦʚ, 

ʬʘʢʪʦʨʳ, ʦʙʫʩʣʦʚʣʠʚʘʶʱʠʝ ʩʧʝʮʠʬʠʢʫ ʠʭ ʨʘʟʚʠʪʠʷ. ʉʨʘʚʥʠʪʝʣʴʥʦ-

ʠʩʪʦʨʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʨʘʟʚʠʪʠʷ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥè; ʧ. 3.10. çʀʩʩʣʝʜʦʚʘʥʠʝ ʠ 

ʦʮʝʥʢʘ ʢʦʥʮʝʧʮʠʡ ʠ ʤʦʜʝʣʝʡ ʧʨʦʨʳʚʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʬʦʨʤ ʚ ʦʪʜʝʣʴʥʳʭ 

ʨʘʟʚʠʪʳʭ ʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʠ ʨʝʛʠʦʥʘʭ ʤʠʨʘè; 
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ʉʧʝʮʠʘʣʴʥʦʩʪʴ 08.00.14 ï ʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ: ʧ. 5 çʀʥʪʝʛʨʘʮʠʦʥʥʳʝ 

ʧʨʦʮʝʩʩʳ ʚ ʨʘʟʚʠʪʳʭ ʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʝʛʠʦʥʘʭ ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ, 

ʟʘʢʦʥʦʤʝʨʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʵʪʠʭ ʧʨʦʮʝʩʩʦʚ, ʦʮʝʥʢʘ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʝʨʩʧʝʢʪʠʚ 

ʨʘʟʣʠʯʥʳʭ ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʙʣʦʢʦʚ, ʚʢʣʶʯʘʷ ɽʚʨʘʟʠʡʩʢʫʶ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʠʥʪʝʛʨʘʮʠʶè; ʧ. 15 çʄʝʞʜʫʥʘʨʦʜʥʳʝ ʧʦʪʦʢʠ ʩʩʫʜʥʦʛʦ 

ʢʘʧʠʪʘʣʘ, ʧʨʷʤʳʭ ʠ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʦʙʣʝʤʳ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘ 

ʥʘʮʠʦʥʘʣʴʥʦʤ ʠ ʥʘʜʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭè. 

ʅʘʫʯʥʘʷ ʥʦʚʠʟʥʘ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʥʘ 

ʙʘʟʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʢʘʢ ʪʝʦʨʠʠ, ʪʘʢ ʠ ʩʦʚʨʝʤʝʥʥʦʡ 

ʧʨʘʢʪʠʢʠ ʩʪʨʘʥ ɸʉɽɸʅ, ʚʳʷʚʣʝʥʳ ʟʥʘʯʠʤʳʝ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʬʘʢʪʦʨʳ 

ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ, ʦʢʘʟʳʚʘʶʱʠʝ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʥʘʮʠʦʥʘʣʴʥʳʝ ʠ 

ʨʝʛʠʦʥʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʮʝʩʩʳ, ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʠʭ ʧʨʠʤʝʥʝʥʠʷ 

ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʥʘʧʨʘʚʣʝʥʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʦ ʩʪʨʘʥʘʤʠ 

ɸʉɽʅɸ. 

ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʥʘʫʯʥʫʶ 

ʥʦʚʠʟʥʫ ʠ ʣʠʯʥʳʡ ʚʢʣʘʜ ʘʚʪʦʨʘ: 

ʇʦ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 08.00.01.  

1. ʕʢʣʝʢʪʠʯʝʩʢʘʷ ʧʘʨʘʜʠʛʤʘ OLI-ʧʨʝʠʤʫʱʝʩʪʚ ɼʞ. ɼʘʥʥʠʥʛʘ ʩ 

ʪʨʘʜʠʮʠʦʥʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ (ʧʦʠʩʢ ʨʝʩʫʨʩʦʚ, ʜʝʰʝʚʘʷ ʨʘʙʦʯʘʷ ʩʠʣʘ, 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʘʷ ʨʘʙʦʯʘʷ ʩʠʣʘ ʠ ʪ.ʜ.) ʜʦʧʦʣʥʝʥʘ ʩʣʝʜʫʶʱʠʤʠ ʟʥʘʯʠʤʳʤʠ 

ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʬʘʢʪʦʨʘʤʠ: ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʤ 

(ʧʦʢʘʟʘʪʝʣʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ), ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʤ 

(ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʨʝʜʘ), ʩʦʮʠʘʣʴʥʳʤ (ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ), ʬʘʢʪʦʨʦʤ 

ʨʝʛʠʦʥʘʣʴʥʦʡ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ (ʫʨʦʚʝʥʴ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ). 

2. ʈʘʟʨʘʙʦʪʘʥʘ ʠ ʘʧʨʦʙʠʨʦʚʘʥʘ ʨʝʛʨʝʩʩʠʦʥʥʘʷ ʤʦʜʝʣʴ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʟʥʘʯʠʤʦʩʪʠ ʩʦʚʨʝʤʝʥʥʳʭ ʬʘʢʪʦʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ 

ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ɸʉɽɸʅ, ʢʦʪʦʨʘʷ ʧʦʜʪʚʝʨʜʠʣʘ ʘʚʪʦʨʩʢʫʶ ʧʦʟʠʮʠʶ ʚ 

ʦʪʥʦʰʝʥʠʠ ʚʥʦʚʴ ʚʳʜʝʣʝʥʥʳʭ ʬʘʢʪʦʨʦʚ: ʨʘʩʪʫʱʫʶ ʟʥʘʯʠʤʦʩʪʴ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʫʩʣʦʚʠʷʭ ʠ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʢʘʯʝʩʪʚʘ ʠʥʩʪʠʪʫʪʦʚ, ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ 
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ʩʪʘʙʠʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ 

ʩʬʝʨʝ ʇʀʀ. 

ʇʦ ʩʧʝʮʠʘʣʴʥʦʩʪʠ 08.00.14. 

3. ɼʦʢʘʟʘʥʦ, ʯʪʦ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, ʧʨʠ ʥʘʣʠʯʠʠ ʩʪʨʘʥ-ʣʠʜʝʨʦʚ ʇʀʀ 

(ʉʠʥʛʘʧʫʨ) ʦʪʤʝʯʘʝʪʩʷ ʨʦʩʪ ʇʀʀ ʚ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʦʙʲʝʜʠʥʝʥʠʷ 

(ʄʴʷʥʤʘ, ʂʘʤʙʦʜʞʘ, ɺʴʝʪʥʘʤ, ʃʘʦʩ; ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʇʀʀ ʚ ʩʪʨʘʥʳ ʂʃʄɺ ʚ 

2017 ʛ. ʜʦʩʪʠʛʣʠ 21%) ʠʤʝʥʥʦ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʘʟʚʠʪʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ 

ʧʨʦʮʝʩʩʦʚ.  

4. ʋʩʪʘʥʦʚʣʝʥʳ (ʥʘ ʦʩʥʦʚʝ ʧʨʝʜʣʦʞʝʥʥʦʡ ʘʚʪʦʨʦʤ ʢʣʘʩʩʠʬʠʢʘʮʠʠ 

ʩʪʨʘʥ ɸʉɽɸʅ ʧʦ ʩʪʝʧʝʥʠ ʠʭ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʨʝʛʠʦʥʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʧʨʦʮʝʩʩ (ʧʨʠʪʦʢ ʇʀʀ) ʠ ʧʦ ʠʥʜʝʢʩʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʝʣʯʝʥʠ ̫ ʇʀʀ) 

ʩʪʦʠʤʦʩʪʥʳʝ ʠ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʳ 

ɸʉɽɸʅ: ʨʦʩʪ ʚʣʠʷʥʠʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʮʝʩʩʳ; ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʚ ʦʙʲʝʜʠʥʝʥʠʠ; 

ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʚʥʫʪʨʠ ʨʝʛʠʦʥʘ ʧʨʦʠʩʭʦʜʠʪ ʧʦ ʩʭʝʤʝ 

çʮʝʥʪʨ ï ʧʝʨʠʬʝʨʠʷè. 

5. ʅʘ ʙʘʟʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʠ ʩʪʨʫʢʪʫʨʥʦʛʦ ʘʥʘʣʠʟʘ 

ʜʠʩʩʝʨʪʘʥʪʦʤ ʨʘʟʨʘʙʦʪʘʥʳ ʧʨʘʢʪʠʯʝʩʢʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʜʣʷ ʨʘʟʚʠʪʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʪʨʘʥ ɸʉɽɸʅ ʩ ʈʦʩʩʠʝʡ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ 

ʵʪʘʧʝ ʠ ʚ ʧʝʨʩʧʝʢʪʠʚʝ. ʈʝʢʦʤʝʥʜʘʮʠʠ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ: 

- ʚ ʦʪʨʘʩʣʝʚʦʤ ʘʩʧʝʢʪʝ: ʨʝʘʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ 

ʥʘʫʢʦʝʤʢʠʭ, ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ, IT ʩʝʢʪʦʨʘʭ ʵʢʦʥʦʤʠʢʠ, ʚ ʬʠʥʘʥʩʦʚʦʡ, 

ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʡ ʦʪʨʘʩʣʷʭ;  

- ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʘʩʧʝʢʪʝ: ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʠ ʢʘʢ ʜʦʥʦʨʘ ʇʀʀ ʩ 

ʛʦʩʫʜʘʨʩʪʚʘʤʠ ɸʉɽɸʅ ʩ ʨʘʟʣʠʯʥʳʤ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ï 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ çʨʝʛʠʦʥʘʣʴʥʦʡ ʢʘʣʠʪʢʠè - ɺʴʝʪʥʘʤʘ ʢʘʢ ʦʩʥʦʚʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʘʨʪʥʝʨʘ ʈʦʩʩʠʠ ʚ ʨʝʛʠʦʥʝ,  

-  ʨʝʘʣʠʟʘʮʠʶ ʩʦʚʤʝʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʈʦʩʩʠʠ ʠ ɸʉɽɸʅ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʪʨʝʪʴʠʭ ʩʪʨʘʥ.  

ʊʝʦʨʝʪʠʯʝʩʢʘʷ ʠ ʧʨʘʢʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ.  
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ʊʝʦʨʝʪʠʯʝʩʢʘʷ ʟʥʘʯʠʤʦʩʪʴ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʨʘʩʰʠʨʝʥʠʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʧʦʜʭʦʜʦʚ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ 

ʧʨʝʠʤʫʱʝʩʪʚ ʩʪʘʥ ʢʘʢ ʨʝʮʠʧʠʝʥʪʦʚ ʇʀʀ ʠ ʦʧʨʝʜʝʣʝʥʠʠ (ʥʘ ʦʩʥʦʚʝ 

ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʘʚʪʦʨʦʤ ʨʝʛʨʝʩʩʠʦʥʥʦʡ ʤʦʜʝʣʠ) ʟʥʘʯʠʤʦʩʪʠ ʩʦʚʨʝʤʝʥʥʳʭ 

ʬʘʢʪʦʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ, ʚʳʷʚʣʝʥʠʠ ʢʣʶʯʝʚʳʭ 

ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʩʦʚʨʝʤʝʥʥʦʛʦ ʛʣʦʙʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠ 

ʨʘʩʪʫʱʝʡ ʨʦʣʠ ʚ ʥʝʤ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ, ʧʨʝʞʜʝ ʚʩʝʛʦ ɸʉɽɸʅ, ʢʘʢ 

ʜʦʣʛʦʩʨʦʯʥʦʡ ʪʝʥʜʝʥʮʠʠ, ʬʦʨʤʠʨʫʶʱʝʡʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʘʯʝʩʪʚʝʥʥʦʛʦ 

ʫʛʣʫʙʣʝʥʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʚ ʦʙʲʝʜʠʥʝʥʠʠ, ʫʩʪʘʥʦʚʣʝʥʠʠ ʧʨʷʤʦʡ 

ʟʘʚʠʩʠʤʦʩʪʠ ʤʝʞʜʫ ʫʨʦʚʥʝʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ 

ɸʉɽɸʅ ʠ ʩʪʝʧʝʥʴʶ ʠʭ ʫʯʘʩʪʠʷ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʘʭ, ʘ ʪʘʢʞʝ 

ʨʘʟʚʠʪʠʠ ʵʬʬʝʢʪʠʚʥʳʭ ʧʫʪʝʡ ʧʨʠʣʦʞʝʥʠʷ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ɸʉɽɸʅ. 

ʆʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠ ʚʳʚʦʜʳ ʜʠʩʩʝʨʪʘʮʠʠ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ 

ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʫʯʝʙʥʦ-ʤʝʪʦʜʠʯʝʩʢʠʭ ʤʘʪʝʨʠʘʣʦʚ, ʯʪʝʥʠʠ ʣʝʢʮʠʡ ʠ ʚʝʜʝʥʠʠ 

ʩʝʤʠʥʘʨʩʢʠʭ ʟʘʥʷʪʠʡ ʧʦ ʜʠʩʮʠʧʣʠʥʘʤ çʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘè, 

çʄʝʞʜʫʥʘʨʦʜʥʳʝ ʚʘʣʶʪʥʦ-ʢʨʝʜʠʪʥʳʝ ʦʪʥʦʰʝʥʠʷè, çʄʝʞʜʫʥʘʨʦʜʥʘʷ 

ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠʥʪʝʛʨʘʮʠʷè, ʘ ʪʘʢʞʝ ʥʘʡʪʠ ʧʨʠʤʝʥʝʥʠʝ ʚ ʩʧʝʮʠʘʣʴʥʳʭ 

ʫʯʝʙʥʳʭ ʢʫʨʩʘʭ, ʪʘʢʠʭ ʢʘʢ çʕʢʦʥʦʤʠʢʘ ʩʪʨʘʥ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠè.  

ɸʧʨʦʙʘʮʠʷ ʠ ʚʥʝʜʨʝʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʆʩʥʦʚʥʳʝ 

ʨʝʟʫʣʴʪʘʪʳ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ ʦʧʫʙʣʠʢʦʚʘʥʳ ʚ 

ʨʝʮʝʥʟʠʨʫʝʤʳʭ ʞʫʨʥʘʣʘʭ, ʨʝʢʦʤʝʥʜʦʚʘʥʥʳʭ ɺɸʂ, ʠ ʧʦʣʫʯʠʣʠ 

ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʦʮʝʥʢʫ ʵʢʩʧʝʨʪʦʚ ʠ ʥʘʫʯʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ.  

ʆʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʙʩʫʞʜʘʣʠʩʴ ʥʘ 25-ʦʡ ʢʦʥʬʝʨʝʥʮʠʠ 

çEurasia Business and Economics Societyè (ɹʝʨʣʠʥ, ɻʝʨʤʘʥʠʷ, 23-25 ʤʘʷ 2018), 

8-ʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ çɹʫʜʫʱʝʝ ʌʨʘʥʮʠʠ ʠ 

ʈʦʩʩʠʠ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ: ʜʠʘʣʦʛ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʚ ʦʙʨʘʟʦʚʘʥʠʠ, 

ʥʘʫʢʝ, ʵʢʦʥʦʤʠʢʝ, ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤ ʨʘʟʚʠʪʠʠè (ʅʠʮʮʘ, ʌʨʘʥʮʠʷ, 3-4 ʤʘʷ 

2018), XI ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʩʪʘʪʠʩʪʠʢʠ ʠ ʵʢʦʥʦʤʠʢʠ (ʇʨʘʛʘ, 

ʏʝʭʠʷ, 2017), V ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʧʦ ʠʩʩʣʝʜʦʚʘʥʠʶ 
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ɹʈʀʂʉ (ʄʦʩʢʚʘ, 2016), IV ʅʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʤʦʣʦʜʳʭ 

ʫʯʝʥʳʭ (ʄʦʩʢʚʘ, 2015). 

ʇʦ ʪʝʤʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʧʫʙʣʠʢʦʚʘʥʦ 13 ʩʪʘʪʝʡ ʦʙʱʠʤ ʦʙʲʝʤʦʤ 6,52 ʧ.ʣ., 

ʠʟ ʢʦʪʦʨʳʭ 5 ï ʚ ʧʝʨʠʦʜʠʯʝʩʢʠʭ ʠʟʜʘʥʠʷʭ, ʚʭʦʜʷʱʠʭ ʚ ʧʝʨʝʯʝʥʴ ʚʝʜʫʱʠʭ 

ʨʝʮʝʥʟʠʨʫʝʤʳʭ ʥʘʫʯʥʳʭ ʞʫʨʥʘʣʦʚ ʠ ʠʟʜʘʥʠʡ ɺɸʂ, ʦʙʲʝʤʦʤ ʘʚʪʦʨʩʢʦʛʦ ʪʝʢʩʪʘ 

3,26 ʧ.ʣ. 

ʉʪʨʫʢʪʫʨʘ ʠ ʦʙʲʝʤ ʨʘʙʦʪʳ ʦʙʫʩʣʦʚʣʝʥʳ ʮʝʣʴʶ, ʟʘʜʘʯʘʤʠ ʠ ʣʦʛʠʢʦʡ 

ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. ɼʠʩʩʝʨʪʘʮʠʷ ʩʦʩʪʦʠʪ ʠʟ ʚʚʝʜʝʥʠʷ, ʪʨʝʭ ʛʣʘʚ, 

ʟʘʢʣʶʯʝʥʠʷ, ʩʧʠʩʢʘ ʠʩʧʦʣʴʟʦʚʘʥʥʦʡ ʣʠʪʝʨʘʪʫʨʳ ʠʟ 131 ʠʩʪʦʯʥʠʢʦʚ. ʆʩʥʦʚʥʦʡ 

ʪʝʢʩʪ ʜʠʩʩʝʨʪʘʮʠʠ ʠʟʣʦʞʝʥ ʥʘ 185 ʩʪʨʘʥʠʮʘʭ, ʩʦʜʝʨʞʠʪ 35 ʪʘʙʣʠʮ ʠ 25 

ʨʠʩʫʥʢʦʚ. 
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ɻʃɸɺɸ 1. ʊɽʆʈɽʊʀʏɽʉʂʀɽ ʆʉʅʆɺʓ ʇʈʗʄʓʍ ʀʅʆʉʊʈɸʅʅʓʍ 

ʀʅɺɽʉʊʀʎʀʁ 

1.1. ʊɽʆʈɽʊʀʏɽʉʂʀɽ ʇʆɼʍʆɼʓ ʂ ɸʅɸʃʀɿʋ ʇʈʗʄʓʍ 

ʀʅʆʉʊʈɸʅʅʓʍ ʀʅɺɽʉʊʀʎʀʁ 

 

ʉʦʚʨʝʤʝʥʥʦʝ ʤʠʨʦʚʦʝ ʭʦʟʷʡʩʪʚʦ ʦʪʣʠʯʘʝʪʩʷ ʨʘʟʚʝʪʚʣʝʥʥʦʡ ʠ ʩʣʦʞʥʦʡ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʦʡ ʠ ʜʠʥʘʤʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤ. ɺ ʩʚʷʟʠ ʩ 

ʤʘʩʰʪʘʙʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ, ʧʨʦʠʩʭʦʜʷʱʠʤʠ ʚ ʤʠʨʝ, ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ 

ʩʪʘʥʦʚʠʪʩʷ ʚʩʝ ʙʦʣʝʝ ʮʝʣʦʩʪʥʦʡ ʛʣʦʙʘʣʴʥʦʡ ʩʠʩʪʝʤʦʡ, ʧʨʝʚʨʘʱʘʷ 

ʤʠʨʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ ʚ ʤʦʱʥʳʡ ʬʘʢʪʦʨ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚ. 

ɹʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ ʨʘʩʪʫʪ ʦʙʲʝʤʳ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʪʦʨʛʦʚʳʭ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʦʪʦʢʦʚ. ʆʩʦʙʝʥʥʦ ʟʥʘʯʠʪʝʣʴʥʳ ʤʘʩʰʪʘʙʳ ʩʦʚʨʝʤʝʥʥʦʡ 

ʤʠʛʨʘʮʠʠ ʢʘʧʠʪʘʣʘ, ʩʚʷʟʘʥʥʳʝ ʩ ʝʛʦ ʯʨʝʟʚʳʯʘʡʥʦʡ ʤʦʙʠʣʴʥʦʩʪʴʶ ʩʦ ʚʪʦʨʦʡ 

ʧʦʣʦʚʠʥʳ XX ʚ. ʉ ʪʝʭ ʧʦʨ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ (ʜʘʣʝʝ ï ʇʀʀ) ʧʨʠʦʙʨʝʣʦ ʦʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ ʢʘʢ ʬʦʨʤʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ. 

ʈʘʟʚʠʪʠʝ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʥʘʯʠʥʘʝʪʩʷ ʩ ʧʦʜʲʝʤʦʤ ʢʘʧʠʪʘʣʠʟʤʘ, ʘ ʚʘʞʥʫʶ 

ʨʦʣʴ ʚ ʩʠʩʪʝʤʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʦʥ ʧʨʠʦʙʨʝʪʘʝʪ ʥʘ 

ʨʫʙʝʞʝ XIX -XX ʚ.2 ʉ ʪʝʭ ʧʦʨ ʠʟʤʝʥʠʣʠʩʴ ʤʘʩʰʪʘʙʳ, ʫʩʣʦʞʥʠʣʠʩʴ ʬʦʨʤʳ 

ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ, ʘ ʪʝʦʨʝʪʠʯʝʩʢʦʝ ʦʩʤʳʩʣʝʥʠʝ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ 

ʤʦʜʠʬʠʮʠʨʦʚʘʣʦʩʴ ʚʤʝʩʪʝ ʩ ʠʟʤʝʥʝʥʠʷʤʠ ʝʛʦ ʭʘʨʘʢʪʝʨʠʩʪʠʢ.  

ʉʦʚʨʝʤʝʥʥʳʝ ʪʝʦʨʠʠ ʵʢʩʧʦʨʪʘ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ ʦʙʲʝʜʠʥʷʝʪ ʪʦ, 

ʯʪʦ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʥʘ ʢʘʞʜʦʤ ʵʪʘʧʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʧʳʪʘʣʠʩʴ 

ʨʝʰʠʪʴ ʜʚʘ ʦʩʥʦʚʥʳʭ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʚʦʧʨʦʩʘ: 

1) ʦʧʨʝʜʝʣʠʪʴ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ, ʥʘ 

ʦʩʥʦʚʝ ʯʝʛʦ ʨʝʰʘʣʦʩʴ, ʩʪʦʠʪ ʣʠ ʚʳʚʦʟʠʪʴ ʢʘʧʠʪʘʣ ʠʟ ʩʪʨʘʥʳ. ʉ ʨʘʟʚʠʪʠʝʤ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ ʠ ʚʤʝʩʪʝ ʩ ʥʠʤʠ ï ʝʛʦ 

ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʩʪʘʣʠ ʚʳʜʚʠʛʘʪʴʩʷ ʚʦʧʨʦʩʳ, 

ʩʚʷʟʘʥʥʳʝ ʩ ʬʦʨʤʘʤʠ, ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʠ ʦʙʲʝʤʘʤʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ, ʠʭ 

                                                           
2 ʌʝʜʷʢʠʥʘ ʃ.ʅ. ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʳ. ï ʉʇʙ.: ʇʠʪʝʨ, 2005. ï 560 ʩ. 
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ʧʦʩʣʝʜʩʪʚʠʷʤʠ. ʇʦʤʠʤʦ ʧʨʝʠʤʫʱʝʩʪʚ, ʤʠʛʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ 

ʨʠʩʢʠ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʩʪʨʘʥ-ʠʤʧʦʨʪʝʨʦʚ, ʥʦ ʠ ʵʢʩʧʦʨʪʝʨʦʚ ʢʘʧʠʪʘʣʘ, ʧʦʵʪʦʤʫ 

ʤʥʦʛʠʝ ʫʯʝʥʳʝ ʩʯʠʪʘʣʠ ʥʝʦʙʭʦʜʠʤʳʤ ʨʝʰʠʪʴ ʩʣʝʜʫʶʱʠʡ ʚʦʧʨʦʩ:  

2) ʩʪʦʠʪ ʣʠ ʨʝʛʫʣʠʨʦʚʘʪʴ ʧʦʪʦʢʠ ʢʘʧʠʪʘʣʘ ʠʣʠ ʚʦʚʩʝ ʥʝ ʨʝʛʫʣʠʨʦʚʘʪʴ 

ʝʛʦ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʠ ʥʘʜʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ;  

3) ʢʘʢʠʝ ʬʘʢʪʦʨʳ ʩʧʦʩʦʙʩʪʚʫʶʪ ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʩʦʟʜʘʶʪ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʚ ʩʪʨʘʥʝ.  

ʇʦʩʣʝ ɺʪʦʨʦʡ ʤʠʨʦʚʦʡ ʚʦʡʥʳ ʫʩʢʦʨʝʥʠʝ ʧʨʦʮʝʩʩʘ ʛʣʦʙʘʣʠʟʘʮʠʠ ʙʳʣʦ 

ʩʦʧʨʷʞʝʥʦ ʩ ʨʦʩʪʦʤ ʦʙʲʝʤʦʚ ʢʘʧʠʪʘʣʘ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ. ʈʘʩʪʫʱʘʷ ʟʥʘʯʠʤʦʩʪʴ 

ʊʅʂ ʠ ʇʀʀ ʚ 1950-1960-ʝ ʛʛ., ʚ ʯʘʩʪʥʦʩʪʠ, ʇʀʀ ʠʟ ʉʐɸ ʚ ʩʪʨʘʥʳ ɽʉ, 

ʧʦʩʣʫʞʠʣʘ ʠʤʧʫʣʴʩʦʤ ʜʣʷ ʤʥʦʛʠʭ ʫʯʝʥʳʭ ʢ ʠʟʫʯʝʥʠʶ ʊʅʂ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 

ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʠʩʩʣʝʜʦʚʘʪʝʣʠ, ʢʘʢ ʧʦʢʘʟʘʥʦ 

ʚ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʤ ʠʩʩʣʝʜʦʚʘʥʠʠ ʥʠʞʝ, ʩʬʦʨʤʫʣʠʨʦʚʘʣʠ ʨʷʜ ʪʝʦʨʝʪʠʯʝʩʢʠʡ 

ʧʦʜʭʦʜʦʚ ʚ ʧʦʧʳʪʢʘʭ ʦʙʦʩʥʦʚʘʪʴ ʧʨʦʮʝʩʩ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʝʛʦ 

ʬʦʨʤʳ, ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʚʣʠʷʥʠʝ ʥʘ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʮ.  

ʇʀʀ ï ʦʩʥʦʚʥʘʷ ʬʦʨʤʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʠʟʫʯʘʝʤʘʷ 

ʚ ʜʘʥʥʦʤ ʠʩʩʣʝʜʦʚʘʥʠʠ, ʧʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʇʀʀ, ʢʦʪʦʨʳʤʠ ʤʳ ʙʫʜʝʤ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʥʘ ʜʘʣʴʥʝʡʰʠʭ ʵʪʘʧʘʭ 

ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ (ʪʨʘʥʩʛʨʘʥʠʯʥʦʝ ʜʚʠʞʝʥʠʝ 

ʢʘʧʠʪʘʣʘ, ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʤʠʛʨʘʮʠʷ ʢʘʧʠʪʘʣʘ, ʵʢʩʧʦʨʪ ʠ ʠʤʧʦʨʪ ʢʘʧʠʪʘʣʘ, 

ʚʳʚʦʟ ʠ ʚʚʦʟ ʢʘʧʠʪʘʣʘ, ʦʪʪʦʢ ʠ ʧʨʠʪʦʢ ʢʘʧʠʪʘʣʘ) ï ʢʦʤʧʣʝʢʩʥʦʝ 

ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʷʚʣʝʥʠʝ, ʢʦʪʦʨʦʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʠ 

ʧʦʩʣʝʜʫʶʱʝʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʢʘʧʠʪʘʣʘ ʟʘ ʨʫʙʝʞʦʤ.3 

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʬʦʨʤ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, 

ʠʩʧʦʣʴʟʫʝʤʘʷ ʚ ʜʘʥʥʦʡ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʡ ʨʘʙʦʪʝ, ʨʘʟʨʘʙʦʪʘʥʘ ʄʝʞʜʫʥʘʨʦʜʥʳʤ 

                                                           
3 ɹʫʣʘʪʦʚ ɸ. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ // ʄʠʨʦʚʦʝ ʠ ʥʘʮʠʦʥʘʣʴʥʦʝ ʭʦʟʷʡʩʪʚʦ. ï 

2014. ï ˉ. 3. ï ʉ. 36-51. 
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ʚʘʣʶʪʥʳʤ ʬʦʥʜʦʤ. ʄɺʌ ʚʳʜʝʣʷʝʪ 3 ʬʦʨʤʳ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ 

ʢʘʧʠʪʘʣʘ4: 

1) ʧʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ï ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʢʦʪʦʨʳʝ 

ʦʙʝʩʧʝʯʠʚʘʶʪ ʢʦʥʪʨʦʣʴ ʠʥʚʝʩʪʦʨʘ ʥʘʜ ʦʙʲʝʢʪʦʤ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ; 

2) ʧʦʨʪʬʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ï ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ 

ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʢʦʪʦʨʳʝ ʥʝ ʜʘʶʪ ʠʥʚʝʩʪʦʨʫ ʧʨʘʚʦ 

ʢʦʥʪʨʦʣʷ, ʠ ʩʥʠʞʘʶʪ ʨʠʩʢ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ; 

3) ʧʨʦʯʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ï ʚʩʝ ʪʝ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʪʦʨʳʝ 

ʥʝ ʦʪʥʦʩʷʪʩʷ ʥʠ ʢ ʧʨʷʤʳʤ, ʥʠ ʢ ʧʦʨʪʬʝʣʴʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤ, ʠ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ 

ʪʦʨʛʦʚʳʝ ʢʨʝʜʠʪʳ, ʙʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ ʠ ʟʘʡʤʳ.  

ɺ ʦʩʥʦʚʝ ʜʘʥʥʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʣʝʞʘʪ ʩʣʝʜʫʶʱʠʝ ʢʨʠʪʝʨʠʠ:  

(1) ʮʝʣʠ ʚʣʦʞʝʥʠʷ ʢʘʧʠʪʘʣʘ (ʚ ʩʣʫʯʘʝ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ï ʦʙʝʩʧʝʯʝʥʠʝ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ; ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʧʨʦʯʠʭ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ï ʦʙʝʩʧʝʯʝʥʠʝ ʜʦʭʦʜʦʚ ʦʪ ʚʣʦʞʝʥʥʳʭ ʢʘʧʠʪʘʣʦʚ);  

(2) ʩʪʝʧʝʥʴ ʢʦʥʪʨʦʣʷ ʠʥʚʝʩʪʦʨʘ ʥʘʜ ʦʙʲʝʢʪʦʤ ʚʣʦʞʝʥʠʷ (ʩʦʛʣʘʩʥʦ 

ʦʧʨʝʜʝʣʝʥʠʶ ʄɺʌ, ʢ ʧʨʷʤʳʤ ʠʥʚʝʩʪʠʮʠʷʤ ʦʪʥʦʩʷʪʩʷ ʠʥʚʝʩʪʠʮʠʠ, 

ʛʘʨʘʥʪʠʨʫʶʱʠʝ ʚʣʘʜʝʥʠʝ ʦʪ 10% ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʚ ʢʦʪʦʨʫʶ ʙʳʣ 

ʥʘʧʨʘʚʣʝʥ ʢʘʧʠʪʘʣ).5 

ʕʪʠ ʢʨʠʪʝʨʠʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʠ ʜʨʫʛʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʜʣʷ 

ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʬʦʨʤ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ. ʇʨʠʚʝʜʝʤ ʥʝʢʦʪʦʨʳʝ ʧʨʠʤʝʨʳ 

ʦʧʨʝʜʝʣʝʥʠʷ ʇʀʀ. ʊʘʢ ʵʢʩʧʝʨʪʳ United Nations Conference on Trade and 

Development (ʜʘʣʝʝ ï UNCTAD) ʦʧʨʝʜʝʣʷʶʪ ʧʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ʩʣʝʜʫʶʱʠʤ 

ʦʙʨʘʟʦʤ: çʵʪʦ ʪʝ ʠʥʚʝʩʪʠʮʠʠ, ʚ ʢʦʪʦʨʳʭ ʜʦʣʷ ʠʥʚʝʩʪʦʨʦʚ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

ʧʦʟʚʦʣʷʝʪ ʠʤ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʢʦʤʧʘʥʠʶ, ʘ ʚ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʠʥʚʝʩʪʠʮʠʠ ʥʝ 

ʧʦʟʚʦʣʷʶʪ ʠʥʚʝʩʪʦʨʫ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʥʪʨʦʣʴ, ʘ ʪʦʣʴʢʦ ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ, ʪʦ 

ʪʘʢʠʝ ʠʥʚʝʩʪʠʮʠʠ ʦʪʥʦʩʷʪʩʷ ʢ ʧʦʨʪʬʝʣʴʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤè.6 

                                                           
4 IMF. Balance of Payment Manual, 5th edition. ï Washington: IMF, 1993 [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://www.imf.org/external/pubs/ft/bopman/bopman.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
5IMF. Balance of Payment Manual, 5th edition. ï Washington: IMF, 1993. 
6Scope and definition. UNCTAD Series on issues in international investment agreements. ï 

UNCTAD/ITE/IIT/11 (Vol.II). ï United Nations: New York and Geneva, 1998. [ʕʣʝʢʪʨʦʥʥʳʡ 



 

15 
 

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʵʢʩʧʝʨʪʳ ʆʕʉʈ ʥʝ ʠʩʧʦʣʴʟʫʶʪ ʩʣʦʚʦ çʢʦʥʪʨʦʣʴè ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʦʧʨʝʜʝʣʝʥʠʷ UNCTAD.7 

ʈʘʟʣʠʯʠʝ ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ UNCTAD ʚʳʨʘʞʘʝʪ ʠʥʪʝʨʝʩʳ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ, ʢʦʛʜʘ ʢʘʢ ʆʕʉʈ ï ʨʘʟʚʠʪʳʭ.  

ɺ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʢʨʠʪʝʨʠʠ ʦʪʣʠʯʠʷ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʪ ʜʨʫʛʠʭ ʬʦʨʤ 

ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ ʦʛʦʚʦʨʝʥʳ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʟʘʢʦʥʘʭ. ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʩʚʦʝʤ 

ʵʪʦ ʢʨʠʪʝʨʠʠ ʢʦʥʪʨʦʣʷ ʠʥʚʝʩʪʦʨʦʤ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʨʝʮʠʧʠʝʥʪʦʚ ʵʪʠʭ 

ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ, ʢʦʪʦʨʳʝ ʢʦʣʝʙʣʶʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʦʪ 10% ʜʦ 25% ʧʘʢʝʪʘ 

ʘʢʮʠʡ. ʊʘʢ, ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʜʝʡʩʪʚʫʝʪ 10%-ʡ ʧʦʨʦʛ ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʢʨʦʤʝ ʃʘʦʩʘ, ʄʴʷʥʤʳ ʠ ɺʴʝʪʥʘʤʘ.8  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚ ʥʘʫʢʝ ʥʝ ʨʝʰʝʥ ʚʦʧʨʦʩ ʦ ʝʜʠʥʦʤ ʦʧʨʝʜʝʣʝʥʠʠ ʇʀʀ, ʝʛʦ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ ʠ ʩʚʦʡʩʪʚʘʭ. ʊʘʢ ʢʘʢ ʇʀʀ ï ʦʩʥʦʚʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʢʘʪʝʛʦʨʠʷ, ʠʩʩʣʝʜʫʝʤʘʷ ʚ ʜʘʥʥʦʡ ʨʘʙʦʪʝ, ʪʦ ʥʘʤ ʩʣʝʜʫʝʪ ʚʳʜʝʣʠʪʴ 

ʢʘʯʝʩʪʚʝʥʥʳʝ (ʪ.ʢ. ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʘʟʣʠʯʘʶʪʩʷ ʚʦ ʚʩʝʭ ʩʪʨʘʥʘʭ), 

ʦʪʣʠʯʠʷ ʇʀʀ ʦʪ ʜʨʫʛʠʭ ʚʠʜʦʚ ʬʦʨʤ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ 

ʘʥʘʣʠʟʠʨʦʚʘʪʴʩʷ ʥʘʤʠ ʥʘ ʧʦʩʣʝʜʫʶʱʠʭ ʵʪʘʧʘʭ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʀʩʩʣʝʜʦʚʘʪʝʣʷʤʠ ʚʳʜʝʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʢʘʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʇʀʀ: 

1) ʇʀʀ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʥʝ ʪʦʣʴʢʦ ʬʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ, ʥʦ ʠ ʧʝʨʝʚʦʜ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʪʝʭʥʦʣʦʛʠʡ; 

2) ɺ ʦʪʣʠʯʠʝ ʦʪ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚ ʟʘʜʘʯʠ ʇʀʀ ʚʭʦʜʠʪ 

ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʦʨʘ ʥʘ ʦʩʥʦʚʝ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʦ ʚʳʭʦʜʘ ʥʘ ʟʘʨʫʙʝʞʥʳʡ ʨʳʥʦʢ, ʥʦ ʠʩʧʦʣʴʟʫʝʤʳʡ ʥʘ ʵʪʦʤ 

ʨʳʥʢʝ; 

3) ʇʀʀ ʧʨʝʜʧʦʣʘʛʘʶʪ, ʯʪʦ ʟʘ ʠʥʚʝʩʪʦʨʦʤ ʩʦʭʨʘʥʷʶʪʩʷ ʧʨʘʚʦ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʧʝʨʝʚʦʜʠʤʳʝ ʘʢʪʠʚʳ; 

4) ʇʀʀ ʥʦʩʷʪ ʜʦʣʛʦʩʨʦʯʥʳʡ ʭʘʨʘʢʪʝʨ; 

                                                                                                                                                                                              
ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://unctad.org/en/Docs/psiteiitd11v2.en.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
7Organization for Economic Cooperation and Development. Globalization and Competitiveness: 

Relevant Indicators. ï Paris. ï OECD Directorate for Science, Technology and Industry. 

DSTI/EAS/IND/WP9(94) 19, 1994. ï P.12. 
8 Hattari R., Rajan R.S., Thangavelu Sh. Understanding Intra-ASEAN FDI flows: Trends and 

Determinants and the Role of China and India ï 2008 ï P.18. 
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5) ʇʀʀ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʥʝʜʝʣʠʤʳʤʠ, ʢʨʫʧʥʳʤʠ ʜʦʣʷʤʠ, ʠʭ ʩʣʦʞʥʝʝ 

ʟʘʤʝʥʠʪʴ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. ʇʀʀ ʚʢʣʘʜʳʚʘʶʪ ʊʅʂ, ʘ ʥʝ 

ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ ʠ ʬʦʥʜʳ, ʟʘʜʘʯʝʡ ʢʦʪʦʨʳʭ ʥʝ ʷʚʣʷʝʪʩʷ ʚʣʠʷʥʠʝ ʠ ʢʦʥʪʨʦʣʴ 

ʥʘʜ ʘʢʪʠʚʘʤʠ; 

6) ɺʳʜʝʣʷʶʪ ʜʚʘ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʇʀʀ: ʩʣʠʷʥʠʷ ʠ ʧʦʛʣʦʱʝʥʠʷ 

(ʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ ʧʨʠʦʙʨʝʪʘʝʪ ʩʫʱʝʩʪʚʫʶʱʫʶ ʢʦʤʧʘʥʠʶ ʠʣʠ ʝʝ 

ʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ), çʛʨʠʥʬʠʣʜè ï ʠʥʚʝʩʪʠʮʠʠ (ʙʠʟʥʝʩ ʩʦʟʜʘʝʪʩʷ çʩ ʥʫʣʷè);9  

7) ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʝʜʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʜʝʣʷʶʪ 2 

ʬʦʨʤʳ ʇʀʀ: ʛʦʨʠʟʦʥʪʘʣʴʥʳʝ (ʧʦʣʥʳʡ ʧʝʨʝʥʦʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʩʪʨʘʥʫ-

ʨʝʮʠʧʠʝʥʪʘ) ʠ ʚʝʨʪʠʢʘʣʴʥʳʝ (ʪ.ʝ. ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʤʧʘʥʠʠ ʧʨʦʠʟʚʦʜʠʪ 

ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʨʘʟʜʝʣʝʥʠʝ ʧʨʦʮʝʩʩʘ ʧʨʦʠʟʚʦʜʩʪʚʘ).10 

ʂ ʠʩʩʣʝʜʦʚʘʥʠʶ ʛʣʘʚʥʳʭ ʘʩʧʝʢʪʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʩʦʚʨʝʤʝʥʥʳʡ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ, ʩʫʱʝʩʪʚʫʶʪ ʨʘʟʥʳʝ ʧʦʜʭʦʜʳ. ʀʟʫʯʝʥʠʝʤ ʜʘʥʥʦʡ 

ʧʨʦʙʣʝʤʳ ʟʘʥʠʤʘʣʦʩʴ ʥʝʤʘʣʦ ʫʯʝʥʳʭ ʠ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʦʙʣʘʩʪʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʩʤʝʞʥʳʭ ʦʙʣʘʩʪʝʡ 

ʠʩʩʣʝʜʦʚʘʥʠʷ.  

ʊʘʙʣʠʮʘ 1. 

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʦʨʠʡ ʇʀʀ 

ɻʨʫʧʧʳ  ʊʝʦʨʠʠ 

ʊʝʦʨʠʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ 

ʥʝʩʦʚʝʨʰʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ 

ʊʝʦʨʠʷ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ (ʉ. 

ʍʘʡʤʝʨ, ʧʦʩʣʝʜʦʚʘʪʝʣʠ ï ʏ.ʇ. ʂʠʥʜʣʙʝʨʛʝʨ, ɻ. ɼʞ. 

ɼʞʦʥʩʦʥ, ʈ. ʃʘʢʨʫʘ, ʈ.ɽ. ʂʝʡʚʟ), ʪʝʦʨʠʷ 

ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ (ʇ. ɹʘʢʢʣʠ, ʄ. ʂʵʩʩʦʥ) 

ʊʝʦʨʠʠ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʝʡ 

ʊʝʦʨʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ɺʝʨʥʦʥʘ, ʧʘʨʘʜʠʛʤʘ 

çʣʝʪʷʱʠʭ ʛʫʩʝʡè (ʂ. ɸʢʘʤʘʮʫ, ʧʦʩʣʝʜʦʚʘʪʝʣʠ ï ʂ. 

ʂʦʜʞʠʤʘ, ʊ. ʆʟʘʚʘ), ʵʢʣʝʢʪʠʯʝʩʢʘʷ ʧʘʨʘʜʠʛʤʘ (ɼʞ. 

ɼʘʥʥʠʥʛ), ʪʝʦʨʠʷ ʇ. ʂʨʫʛʤʘʥʘ 

ʊʝʦʨʠʠ, ʠʟʫʯʘʶʱʠʝ ʦʩʦʙʝʥʥʦʩʪʠ 

ʇʀʀ ʚ ʨʘʤʢʘʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ 

ʙʣʦʢʘʭ 

ʊʝʦʨʠʷ ɻ.ʅ. ʗʥʥʦʧʫʣʦʩʘ, ʪʝʦʨʠʷ ʅ. ʉʘʣʘʡʢʘ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ  

                                                           
9 World Investment Report, UNCTAD, Geneva, New York, 2008 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - 

ʈʝʞʠʤ ʜʦʩʪʫʧʘ:   http://unctad.org/en/docs/wir2008_en.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018).  
10 ɻʫʨʞʠʝʚʘ ʂ. ʆ. ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʩʧʦʩʦʙʘʤ ʚʝʜʝʥʠʷ 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ // ʇʦʣʠʪʝʤʘʪʠʯʝʩʢʠʡ ʩʝʪʝʚʦʡ ʵʣʝʢʪʨʦʥʥʳʡ 

ʥʘʫʯʥʳʡ ʞʫʨʥʘʣ ʂʫʙʘʥʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʛʨʘʨʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. ï 2013. ï ˉ. 88. ï 

ʉ.1-17. 
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ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʚ ʠʟʫʯʝʥʠʠ ʧʨʦʮʝʩʩʘ ʇʀʀ, 

ʩʦʚʨʝʤʝʥʥʳʝ ʪʝʦʨʠʠ ʨʘʟʜʝʣʝʥʳ ʥʘʤʠ ʥʘ ʪʨʠ ʛʨʫʧʧʳ (ʪʘʙʣʠʮʘ 1). 

ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ ʠ ʨʘʩʢʨʦʝʤ ʦʩʥʦʚʥʳʝ ʠʜʝʠ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʪʝʦʨʠʡ ʧʦ ʤʝʨʝ 

ʠʭ ʬʦʨʤʠʨʦʚʘʥʠʷ.  

ʉʦʚʨʝʤʝʥʥʳʝ ʪʝʦʨʠʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ ʦʩʥʦʚʳʚʘʶʪʩʷ ʥʘ ʤʦʥʝʪʘʨʠʩʪʩʢʠʭ 

ʠʜʝʷʭ ʠ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩʚʷʟʘʥʳ ʩ ʬʠʥʘʥʩʦʚʦʡ ʣʠʙʝʨʘʣʴʥʦʡ ʛʣʦʙʘʣʠʟʘʮʠʝʡ 

ʠ ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʝʡ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ. ʉ ʧʦʟʠʮʠʠ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʠ 

ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʚ ʨʘʤʢʘʭ ʤʥʦʛʠʭ ʪʝʦʨʠʡ ʠ ʦʙʲʷʩʥʷʝʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʘʷ 

ʤʠʛʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʠ ʚʣʠʷʥʠʝ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʥʘ ʥʘʮʠʦʥʘʣʴʥʫʶ ʠ ʤʠʨʦʚʫʶ 

ʵʢʦʥʦʤʠʢʫ. 

ɿʥʘʯʠʤʳʤ ʠ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʤ ʵʪʘʧʦʤ ʚ ʠʟʫʯʝʥʠʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ 

ʩʪʘʣʦ ʧʦʷʚʣʝʥʠʝ ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʉ. ʍʘʡʤʝʨʘ, ʢʦʪʦʨʘʷ ʧʦʣʫʯʠʣʘ 

ʥʘʟʚʘʥʠʝ çʪʝʦʨʠʠ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚè. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʦ ʧʦʜʭʦʜʘ ʉ. ʍʘʡʤʝʨʘ ʇʀʀ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʢʘʢ 

ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʥʝ ʚʳʜʝʣʷʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ 

ʦʪʜʝʣʴʥʦʡ ʬʦʨʤʳ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʫʪʚʝʨʞʜʘʣʦʩʴ, ʯʪʦ 

ʥʘʠʙʦʣʝʝ ʚʘʞʥʘʷ ʧʨʠʯʠʥʘ ʜʣʷ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ ʣʝʞʠʪ ʚ ʨʘʟʣʠʯʠʠ ʚ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʢʘʭ. ʊʘʢʦʡ ʧʦʜʭʦʜ ʛʣʘʩʠʪ, ʯʪʦ ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʠ ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ ʥʘʧʨʘʚʣʷʝʪʩʷ ʚ ʨʝʛʠʦʥ ʩ ʩʘʤʦʡ ʚʳʩʦʢʦʡ 

ʦʪʜʘʯʝʡ.11 

ʉ. ʍʘʡʤʝʨ ʩʪʘʣ ʧʝʨʚʳʤ ʠʩʩʣʝʜʦʚʘʪʝʣʝʤ, ʚʳʷʚʠʚʰʠʤ ʦʩʥʦʚʥʦʝ ʦʪʣʠʯʠʝ 

ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʪ ʜʨʫʛʠʭ ʬʦʨʤ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ. ʇʦ ʦʧʨʝʜʝʣʝʥʠʶ 

ʠʩʩʣʝʜʦʚʘʪʝʣʷ, ʠʥʚʝʩʪʦʨʳ, ʦʩʫʱʝʩʪʚʣʷʷ ʧʨʷʤʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, 

ʤʦʪʠʚʠʨʦʚʘʥʳ ʥʝ ʪʦʣʴʢʦ ʧʦʣʫʯʝʥʠʝʤ ʚʳʩʦʢʦʡ ʧʨʠʙʳʣʠ, ʥʦ ʠ ʦʙʨʝʪʝʥʠʝʤ 

ʢʦʥʪʨʦʣʷ ʥʘʜ ʦʙʲʝʢʪʦʤ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʦʨʪʬʝʣʴʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ.12  

                                                           
11 Nayak D., Choudhury R.N. A Selective Review of Foreign Direct Investment Theories. // 

ARTNet Working Paper Series. ï 2014.-  ˉ 143. ï P. 5. 
12 Hymer S.H. The International Operations of National Firms: A Study of Direct Foreign 

Investment / S.H. Hymer. ï Cambridge, MA: MIT Press, 1976. ï P. 11. 
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ʊʝʦʨʠʷ C. ʍʘʡʤʝʨʘ ʦʪʣʠʯʘʣʘʩʴ ʥʦʚʠʟʥʦʡ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ ʠ ʦʧʨʝʜʝʣʠʣʘ 

ʥʘʧʨʘʚʣʝʥʠʝ ʧʦʩʣʝʜʫʶʱʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. ʊʘʢ, ʨʘʟʣʠʯʠʷ ʦʢʘʟʘʣʠʩʴ ʥʘʩʪʦʣʴʢʦ 

ʧʨʠʥʮʠʧʠʘʣʴʥʳʤʠ, ʯʪʦ ʜʘʣʴʥʝʡʰʝʝ ʠʟʫʯʝʥʠʝ ʜʘʥʥʦʛʦ ʬʝʥʦʤʝʥʘ ʟʘʢʣʶʯʘʣʦʩʴ 

ʚ ʨʘʟʛʨʘʥʠʯʝʥʠʠ ʠ ʨʘʟʜʝʣʴʥʦʤ ʘʥʘʣʠʟʝ ʇʀʀ ʠ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, 

ʧʨʠʤʝʥʷʷ ʢ ʥʠʤ ʨʘʟʥʳʝ ʧʦʜʭʦʜʳ.  

çʊʝʦʨʠʷ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚè ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʣʠʯʠʝ 

ʧʨʝʠʤʫʱʝʩʪʚ ʫ ʟʘʨʫʙʝʞʥʳʭ ʬʠʨʤ ʥʘʜ ʤʝʩʪʥʳʤʠ. ʉʦʛʣʘʩʥʦ ʉ. ʍʘʡʤʝʨʫ, ʚʳʭʦʜ 

ʢʦʤʧʘʥʠʠ ʥʘ ʟʘʨʫʙʝʞʥʳʡ ʨʳʥʦʢ ʩʚʷʟʘʥ ʩ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʠʟʜʝʨʞʢʘʤʠ ʥʘ 

ʦʨʛʘʥʠʟʘʮʠʶ ʠ ʫʧʨʘʚʣʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʦʤ, ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʪ.ʜ. 

ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʦ ʤʥʝʥʠʶ ʉ. ʍʘʡʤʝʨʘ, ʫ 

ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, 

ʢʦʪʦʨʳʤʠ ʥʝ ʦʙʣʘʜʘʶʪ ʤʝʩʪʥʳʝ ʢʦʤʧʘʥʠʠ. ʂ ʪʘʢʠʤ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʉ. ʍʘʡʤʝʨ 

ʦʪʥʝʩ ʥʘʣʠʯʠʝ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚ ʚ ʦʙʣʘʩʪʠ ʠʥʥʦʚʘʮʠʡ, ʥʝ 

ʜʦʩʪʫʧʥʳʭ ʤʝʩʪʥʳʤ ʬʠʨʤʘʤ.13  

ɹʦʣʴʰʦʡ ʚʢʣʘʜ ʨʘʙʦʪʳ ʉ. ʍʘʡʤʝʨʘ ʧʨʠʟʥʘʚʘʣʩʷ ʝʛʦ ʧʦʩʣʝʜʦʚʘʪʝʣʷʤʠ, ʠ 

ʩʪʘʣʘ ʚʦ ʤʥʦʛʦʤ ʨʝʚʦʣʶʮʠʦʥʥʳʤ. ʇʦ ʤʥʝʥʠʶ ɼʞ. ɼʘʥʥʠʥʛʘ ʠ ɸ. ʈʫʛʤʘʥʘ, 

ʪʝʦʨʠʷ ʉ.  ʍʘʡʤʝʨʘ ʧʦʟʚʦʣʠʣʘ ʚʳʨʚʘʪʴʩʷ ʠʟ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ çʩʤʠʨʠʪʝʣʴʥʦʡ 

ʨʫʙʘʰʢʠè ʥʝʦʢʣʘʩʩʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʪʦʨʛʦʚʣʠ ʠ ʬʠʥʘʥʩʦʚ (ʚ ʫʩʣʦʚʠʷʭ 

ʩʦʚʝʨʰʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ, ʧʦʣʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʦʪʩʫʪʩʪʚʠʷ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ 

ʠʟʜʝʨʞʝʢ) ʠ ʧʦʟʚʦʣʠʣ ʥʘʤ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʊʅʂ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʝʦʨʠʠ 

ʧʨʦʤʳʰʣʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ.14 

ʊʝʦʨʠʷ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚ ʜʘʣʝʝ ʨʘʟʚʠʚʘʣʘʩʴ ʏ.ʇ. 

ʂʠʥʜʣʙʝʨʛʝʨʦʤ, ɻ. ɼʞ. ɼʞʦʥʩʦʥʦʤ, ʈ. ʃʘʢʨʫʘ ʠ ʈ.ɽ. ʂʝʡʚʟʦʤ. ʆʩʫʱʝʩʪʚʣʝʥʠʝ 

ʇʀʀ ʦʙʲʷʩʥʷʣʦʩʴ ʥʘʣʠʯʠʝʤ ʫ ʢʦʤʧʘʥʠʠ ʪʘʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚ, ʢʘʢ: ʧʘʪʝʥʪʳ, 

ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʨʝʩʫʨʩʳ, ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʥʘʚʳʢʠ, 

ʦʨʠʛʠʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ ʠ ʚʳʭʦʜ ʥʘ ʟʘʨʫʙʝʞʥʳʡ ʨʳʥʦʢ.15 

                                                           
13Hymer S.H. The International Operations of National Firms: A Study of Direct Foreign 

Investment / S.H. Hymer. ï Cambridge, MA: MIT Press, 1976. ï p. 45. 
14Dunning J. H., Rugman A. M. The influence of Hymer's dissertation on the theory of foreign 

direct investment //The American Economic Review. ï 1985. ï ʊ. 75. ï ˉ. 2. ï ʉ. 228-232. 
15Caves R.E. International Corporation: The Industrial Economics of Foreign Investment. // 

Economics. ï February 1971. ï  ̄38. ï ʈ.1-27. 
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ʊʘʢ, ʏ. ʂʠʥʜʣʙʝʨʛʝʨ ʠʩʩʣʝʜʦʚʘʣ ʚʩʝʚʦʟʤʦʞʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʠʥʚʝʩʪʠʨʫʶʱʝʡ ʢʦʤʧʘʥʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʝʩʪʥʦʡ ʢʦʤʧʘʥʠʝʡ ʚ 

ʧʨʠʥʠʤʘʶʱʝʡ ʩʪʨʘʥʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ʝʛʦ ʪʝʦʨʠʷ ʥʝ ʜʘʝʪ ʦʪʚʝʪ, ʥʘ ʢʘʢʠʭ ʞʝ 

ʧʨʝʠʤʫʱʝʩʪʚʘʭ ʣʫʯʰʝ ʬʦʢʫʩʠʨʦʚʘʪʴʩʷ ʢʦʤʧʘʥʠʠ, ʪ.ʝ. ʢʘʢʠʝ ʠʟ ʥʠʭ ʷʚʣʷʶʪʩʷ 

ʧʝʨʚʦʩʪʝʧʝʥʥʳʤʠ ʠ ʚʘʞʥʳʤʠ. ʆʥ ʪʘʢʞʝ ʥʝ ʫʯʝʣ, ʯʪʦ ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʚʦʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʟʘ ʨʫʙʝʞʦʤ ʪʦʣʴʢʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʝʡ 

ʧʦʟʚʦʣʠʪ ʵʪʦ ʧʦʣʠʪʠʢʘ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʦʙʣʘʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʇʀʀ. 16 

ʈ.ɽ.ʂʝʡʚʟ ʧʨʦʜʦʣʞʠʣ ʠʟʫʯʝʥʠʝ ʜʘʥʥʦʡ ʪʝʤʘʪʠʢʠ ʠ ʚʳʜʝʣʠʣ 

ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʯʝʨʪʫ ʪʘʢʠʭ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚ ï ʚʦʟʤʦʞʥʦʩʪʴ 

ʠʭ ʵʬʬʝʢʪʠʚʥʦʡ ʧʝʨʝʜʘʯʠ ʠʟ ʦʜʥʦʡ ʬʠʨʤʳ ʚ ʜʨʫʛʫʶ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, 

ʥʘʭʦʜʷʪʩʷ ʣʠ ʦʥʠ ʚ ʦʜʥʦʡ ʩʪʨʘʥʝ ʠʣʠ ʥʝʪ.17 

ʉʣʝʜʫʶʱʠʡ ʧʦʜʭʦʜ ʚ ʠʟʫʯʝʥʠʠ ʇʀʀ ʙʳʣ ʨʘʟʨʘʙʦʪʘʥ ʈ. ɺʝʨʥʦʥʦʤ ʚ 1966 

ʛ. ʠ ʧʦʣʫʯʠʣ ʥʘʟʚʘʥʠʝ çʊʝʦʨʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʦʜʫʢʪʘè. ʊʝʦʨʠʷ ɺʝʨʥʦʥʘ 

ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʨʦʣʴ ʇʀʀ ʦʧʨʝʜʝʣʷʝʪ 4 ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʦʜʫʢʪʘ: 

ʚʥʝʜʨʝʥʠʝ, ʨʦʩʪ, ʟʨʝʣʦʩʪʴ ʠ ʫʧʘʜʦʢ.  

ʅʘ ʩʪʘʜʠʠ ʚʥʝʜʨʝʥʠʷ ʠʟʦʙʨʝʪʘʝʪʩʷ ʥʦʚʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠ ʧʨʦʜʚʠʥʫʪʳʡ 

ʧʨʦʜʫʢʪ. ʋʥʠʢʘʣʴʥʦʩʪʴ ʧʨʦʜʫʢʪʘ ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ-ʥʦʚʘʪʦʨʫ ʧʨʦʠʟʚʦʜʠʪʴ 

ʧʨʦʜʫʢʪ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʨʳʥʢʝ ʠ ʧʦʣʫʯʘʪʴ ʚʳʩʦʢʫʶ ʧʨʠʙʳʣʴ. ʅʘ ʩʪʘʜʠʠ 

ʨʦʩʪʘ ʫ ʢʦʤʧʘʥʠʠ-ʥʦʚʘʪʦʨʘ ʧʦʷʚʣʷʶʪʩʷ ʢʦʥʢʫʨʝʥʪʳ, ʠ ʧʦʢʫʧʘʪʝʣʠ ʩʪʘʥʦʚʷʪʩʷ 

ʯʫʚʩʪʚʠʪʝʣʴʥʳʤʠ ʢ ʮʝʥʝ. ʇʨʦʠʟʚʦʜʠʪʝʣʴ ʚʳʥʫʞʜʝʥ ʥʘʭʦʜʠʪʴ ʥʦʚʳʝ ʨʳʥʢʠ 

ʩʙʳʪʘ ʧʫʪʝʤ ʚʳʭʦʜʘ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʫʨʦʚʝʥʴ. ʉʣʝʜʫʶʱʠʡ ʵʪʘʧ ʩʚʷʟʘʥ ʩ 

ʨʦʩʪʦʤ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ, ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʧʨʠʙʝʛʘʝʪ ʢ 

ʩʧʦʩʦʙʘʤ ʩʥʠʞʝʥʠʷ ʠʟʜʝʨʞʝʢ. ɽʩʣʠ ʥʘ ʧʨʝʜʳʜʫʱʠʭ ʩʪʘʜʠʷʭ ʛʣʘʚʥʫʶ ʨʦʣʴ ʚ 

ʨʝʰʝʥʠʠ ʧʨʦʙʣʝʤ ʠʛʨʘʣʠ ʅʀʆʂʈ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʥʘʚʳʢʠ, ʪʦ ʥʘ ʩʪʘʜʠʠ 

ʟʨʝʣʦʩʪʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʧʨʠʙʝʛʘʝʪ ʢ ʧʝʨʝʥʦʩʫ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʤʝʥʝʝ ʨʘʟʚʠʪʳʝ 

                                                           
16 Kindleberger C.P. American Business Abroad. Yale University Press, New Haven, CT, United 

States. -  1969. - p. 11-12. 
17 Caves R. E. International ʉorporations: The Industrial Economics of Foreign Investment // 

Economica. ï 1971. ï ʊ. 38. ï ˉ. 149. ï ʉ. 1-27. 
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ʩʪʨʘʥʳ ʜʣʷ ʩʥʠʞʝʥʠʷ ʠʟʜʝʨʞʝʢ, ʯʪʦ, ʧʦ ʩʫʪʠ, ʷʚʣʷʝʪʩʷ ʇʀʀ. ʊʘʢ, ʨʦʩʪ ʇʀʀ 

ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʥʘ ʩʪʘʜʠʠ ʟʨʝʣʦʩʪʠ.18  

ʆʩʥʦʚʥʘʷ ʠʜʝʷ ʪʝʦʨʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʩʦʟʜʘʥʠʝ ʟʘʨʫʙʝʞʥʳʭ 

ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ ʦʙʫʩʣʘʚʣʠʚʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʵʢʩʧʣʫʘʪʘʮʠʠ 

ʠʤʝʶʱʠʭʩʷ ʫ ʊʅʂ ʧʨʝʠʤʫʱʝʩʪʚ. ɻʣʘʚʥʳʤ ʞʝ ʥʝʜʦʩʪʘʪʢʦʤ ʪʝʦʨʠʠ ʷʚʣʷʝʪʩʷ 

ʪʦ, ʯʪʦ ʚ ʦʩʥʦʚʫ ʘʥʘʣʠʟʘ ʙʳʣʠ ʚʟʷʪʳ ʉʐɸ, ʪ.ʝ. ʠʩʩʣʝʜʦʚʘʥʠʝ ʙʘʟʠʨʫʝʪʩʷ ʥʘ 

ʧʨʘʢʪʠʢʝ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ.  

ʊʝʦʨʠʷ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ (ʦʪ ʘʥʛʣ. internal ï ʚʥʫʪʨʝʥʥʠʡ) ʙʳʣʘ ʚʳʜʚʠʥʫʪʘ 

ʚ 1970-ʝ ʛʛ. ʇ. ɹʘʢʢʣʠ, ʄ. ʂʵʩʩʦʥʦʤ. ɼʘʥʥʘʷ ʪʝʦʨʠʷ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʢʦʥʮʝʧʮʠʠ 

ʈ. ʂʦʫʟʘ ʦ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʢʘʭ. ʂ ʪʘʢʠʤ ʠʟʜʝʨʞʢʘʤ ʈ. ʂʦʫʟ ʦʪʥʦʩʠʪ 

ʠʟʜʝʨʞʢʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʧʝʨʝʛʦʚʦʨʦʚ ʠ ʟʘʢʣʶʯʝʥʠʶ ʢʦʥʪʨʘʢʪʦʚ ʠ ʪ.ʜ.19 

ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʵʪʦʡ ʪʝʦʨʠʠ, ʵʢʦʥʦʤʠʩʪʳ ʇ. ɹʘʢʢʣʠ ʠ ʄ. ʂʵʩʩʦʥ 

ʧʨʠʰʣʠ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʢʦʤʧʘʥʠʠ ʥʝ ʙʫʜʝʪ ʚʳʛʦʜʥʦ ʵʢʩʧʦʨʪʠʨʦʚʘʪʴ ʪʦʚʘʨʳ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ ʠʟ-ʟʘ ʚʳʩʦʢʠʭ ʪʨʘʥʩʘʢʮʠʦʥʥʥʳʭ ʠʟʜʝʨʞʝʢ. ɽʩʣʠ ʞʝ 

ʢʦʤʧʘʥʠʷ ʚʳʙʝʨʝʪ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʇʀʀ ʜʣʷ ʚʳʭʦʜʘ ʥʘ ʨʳʥʦʢ ʜʨʫʛʦʡ ʩʪʨʘʥʳ, 

ʪʦ ʪʝʤ ʩʘʤʳʤ ʦʥʘ çʠʥʪʝʨʥʘʣʠʟʠʨʫʝʪ ʨʳʥʦʢè, ʪ.ʝ. ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦʮʝʩʩʦʚ 

ʧʨʦʠʩʭʦʜʠʪ çʧʦʜ ʦʜʥʦʡ ʢʨʳʰʝʡè ï ʚʥʫʪʨʠ ʢʦʤʧʘʥʠʠ.20  

ɽʱʝ ʦʜʥʠʤ ʚʘʞʥʳʤ ʚʠʜʦʤ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ, ʧʨʝʜʣʦʞʝʥʥʳʤ ʇ. ɹʘʢʢʣʠ ʠ 

ʄ. ʂʵʩʩʦʥʦʤ, ʩʪʘʣʘ çʠʥʪʝʨʥʘʣʠʟʘʮʠʷ ʟʥʘʥʠʡè, ʪ.ʝ. ʥʝʦʙʭʦʜʠʤʘʷ ʚ ʨʘʤʢʘʭ 

ʵʢʩʧʦʨʪʘ ʢʘʧʠʪʘʣʘ ʧʝʨʝʜʘʯʘ ʬʠʣʠʘʣʘʤ ʟʘ ʨʫʙʝʞʦʤ ʟʥʘʥʠʡ, ʪʝʭʥʦʣʦʛʠʡ ʠ ʥʦʫ-

ʭʘʫ.21 

ɼʞ. ɻʵʣʙʨʝʡʪ ʪʘʢʞʝ ʚʥʝʩ ʚʢʣʘʜ ʚ ʢʦʥʮʝʧʮʠʶ ʊʅʂ, ʚʳʜʚʠʥʫʚ ʠʜʝʶ ʦ 

ʛʝʥʝʟʠʩʝ ʊʅʂ ʧʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʧʨʠʯʠʥʘʤ: ʩʦʚʨʝʤʝʥʥʘʷ ʧʨʦʜʫʢʮʠʷ, ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʦʜʫʢʮʠʝʡ XIX  ʚ., ʤʦʜʠʬʠʮʠʨʦʚʘʣʘʩʴ ʠ ʩʪʘʣʘ ʙʦʣʝʝ ʩʣʦʞʥʦʡ, ʝʝ 

ʩʙʳʪ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ ʫʩʣʦʞʥʷʝʪʩʷ ʙʝʟ ʩʦʟʜʘʥʠʷ ʤʝʩʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

                                                           
18 Vernon R. International Investment and International Trade in The Product Cycle // Quarterly 

Journal of Economics, v. 80(2). 1966. ï 190 ï C. 207. 
19 ʂʦʫʟ ʈ. ʌʠʨʤʘ, ʧʨʘʚʦ ʠ ʨʳʥʦʢ. ï ʄ.: ɼʝʣʦ. - 1993. ï 192 ʩ. 
20 Buckley P.J. The future of the Multinational enterprise / P.J. Buckley, M. Casson. ï L.: 

McMillan Press. - 1976. - 116 c. 
21 Buckley P. The Internalization Theory of Multinational Enterprise: A Review of the Progress of 

a Research Agenda after 30 Years / P. Buckley, M. Casson // Journal of International Business 

Studies. ï 2009. ï Vol. 40 ï P. 1567. 
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ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ. ɼʞ. ɻʵʣʙʨʝʡʪ ʚʠʜʝʣ ʚ ʊʅʂ ʩʧʦʩʦʙ ʵʢʦʥʦʤʠʠ ʥʘ 

ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʢʘʭ ʙʣʘʛʦʜʘʨʷ ʤʥʦʞʝʩʪʚʫ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ 

ʩʦʙʦʡ ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠʪʝʣʝʡ.22 

ʉʨʝʜʠ ʘʟʠʘʪʩʢʠʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, ʠʟʫʯʘʚʰʠʭ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʧʨʦʙʣʝʤʘʪʠʢʫ ʇʀʀ, ʚʳʜʝʣʠʤ ʂ. ɸʢʘʤʘʮʫ, ʂ. ʂʦʜʞʠʤʘ, ʊ. ʆʟʘʚʘ. ʀʥʪʝʨʝʩ ʢ 

ʠʟʫʯʝʥʠʶ ʇʀʀ ʩʚʷʟʘʥ ʩ ʪʝʤ, ʯʪʦ ʚ ʍʍ ʚ. ʩʘʤʳʤ ʢʨʫʧʥʳʤ ʵʢʩʧʦʨʪʝʨʦʤ 

ʢʘʧʠʪʘʣʘ ʚ ɸʟʠʘʪʩʢʦʤ ʨʝʛʠʦʥʝ ʩʪʘʥʦʚʠʪʩʷ ʗʧʦʥʠʷ.23  

ʅʘ ʦʩʥʦʚʝ ʦʧʳʪʘ ʗʧʦʥʠʠ ʂ. ɸʢʘʤʘʮʫ ʧʨʝʜʣʦʞʠʣ ʧʘʨʘʜʠʛʤʫ çʣʝʪʷʱʠʭ 

ʛʫʩʝʡè ʜʣʷ ʦʙʲʷʩʥʝʥʠʷ ʬʝʥʦʤʝʥʘ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʥʘ ʦʩʥʦʚʝ 

ʚʳʜʝʣʝʥʥʳʭ ʠʤ 3-ʭ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ: ʠʤʧʦʨʪ, ʥʘʮʠʦʥʘʣʴʥʦʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ, ʵʢʩʧʦʨʪ.  

ʈʘʟʚʠʪʠʝ ʦʪʨʘʩʣʠ ʚ ʵʢʦʥʦʤʠʢʝ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʥʘʯʠʥʘʝʪʩʷ ʩ 

ʠʤʧʦʨʪʘ ʧʨʦʜʫʢʪʘ. ʅʘʮʠʦʥʘʣʴʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʪʘʥʦʚʠʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʩ 

ʚʦʟʨʘʩʪʘʥʠʝʤ ʩʧʨʦʩʘ ʥʘ ʪʦʚʘʨ. ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʠʟʣʠʰʢʘ ʧʨʦʠʟʚʝʜʝʥʥʦʛʦ ʚ 

ʩʪʨʘʥʝ ʧʨʦʜʫʢʪʘ ʥʘʩʪʫʧʘʝʪ ʪʨʝʪʠʡ ʵʪʘʧ ï ʝʛʦ ʵʢʩʧʦʨʪ. ʕʪʠ ʵʪʘʧʳ ʩʧʦʩʦʙʩʪʚʫʶʪ 

ʵʬʬʝʢʪʠʚʥʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʢʘʧʠʪʘʣʘ, ʪʝʭʥʦʣʦʛʠʡ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʥʘʚʳʢʦʚ, ʪʝʤ ʩʘʤʳʤ ʩʪʠʤʫʣʠʨʫʷ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ.24 ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, 

ʯʪʦ ʚ ʨʘʤʢʘʭ ʩʚʦʝʡ ʪʝʦʨʠʠ ʂ. ɸʢʘʤʘʮʫ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʇʀʀ ʢʘʢ ʬʘʢʪʦʨ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ. 

ʇʦʩʣʝʜʦʚʘʪʝʣʠ ʧʘʨʘʜʠʛʤʳ çʣʝʪʷʱʠʭ ʛʫʩʝʡè, ʂ. ʂʦʜʞʠʤʘ ʠ ʊ. ʆʟʘʚʘ, ʚ 

ʦʪʣʠʯʠʝ ʦʪ ʂ. ɸʢʘʤʘʮʫ, ʧʨʠʜʘʣʠ ʇʀʀ ʧʝʨʚʦʩʪʝʧʝʥʥʫʶ ʨʦʣʴ ʚ ʨʘʟʚʠʪʠʠ 

ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ-rʨʝʮʠʧʠʝʥʪʘ. ʇʦ ʤʥʝʥʠʶ ʂ. ʂʦʜʞʠʤʘ ʠ ʊ. ʆʟʘʚʘ, 

ʩʫʱʝʩʪʚʦʚʘʚʰʠʝ ʢ 1970 ʛʛ. ʪʝʦʨʠʠ ʇʀʀ ʥʝ ʫʜʝʣʷʶʪ ʜʦʣʞʥʦʛʦ ʚʥʠʤʘʥʠʷ 

ʠʟʫʯʝʥʠʶ ʚʣʠʷʥʠʷ ʇʀʀ ʥʘ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥ-ʵʢʩʧʦʨʪʝʨʦʚ ʠ ʠʤʧʦʨʪʝʨʦʚ 

ʢʘʧʠʪʘʣʘ, ʘ ʣʠʰʴ ʫʛʣʫʙʣʷʶʪʩʷ ʚ ʠʟʫʯʝʥʠʝ ʟʘʪʨʘʪ ʠ ʚʳʛʦʜ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʜʣʷ 

ʬʠʨʤ. ʊʘʢ, ʂ. ʂʦʜʞʠʤʘ ʠ ʊ. ʆʟʘʚʘ ʠʩʧʦʣʴʟʦʚʘʣʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʜʭʦʜ 

                                                           
22 ɻʵʣʙʨʝʡʪ ɼʞ. ʂ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʪʝʦʨʠʠ ʠ ʮʝʣʠ ʦʙʱʝʩʪʚʘ // ʉʘʡʪ ModernLib. Ru. ï 1976 ï  

ï C. 67-82. 
23Nayak D., Choudhury R.N. A Selective Review of Foreign Direct Investment Theories. // 

ARTNet Working Paper Series. ï 2014. -ˉ 143. ï P. 5. 
24Akamatsu K.A theory of Unbalanced Growth in the World Economy // Weltwirtschaftliches 

Archiv, 1961. ï Vol. 86. ï P. 196-217. 
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ʚ ʧʨʦʪʠʚʦʚʝʩ ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʧʦʜʭʦʜʫ ʚ ʧʨʝʜʳʜʫʱʠʭ ʪʝʦʨʠʷʭ. ʆʥʠ 

ʜʦʢʘʟʘʣʠ ʥʘ ʧʨʠʤʝʨʝ ʗʧʦʥʠʠ, ʯʪʦ ʬʠʨʤʳ, ʧʨʝʩʣʝʜʫʶʱʠʝ ʩʚʦʠ 

ʚʥʫʪʨʠʢʦʨʧʦʨʘʪʠʚʥʳʝ ʮʝʣʠ, ʤʦʛʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʘʟʚʠʪʠʶ 

ʩʪʨʘʥ-ʨʝʮʠʧʠʝʥʪʦʚ.25 

ʄ. ʇʦʨʪʝʨ ʚ ʩʚʦʝʡ ʢʥʠʛʝ çʂʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘʮʠʡè ʚʳʜʝʣʠʣ 

4 ʦʩʥʦʚʥʳʝ ʛʨʫʧʧʳ ʬʘʢʪʦʨʦʚ, ʧʨʠ ʢʦʪʦʨʳʭ ʦʪʨʘʩʣʴ ʩʪʘʥʦʚʠʪʩʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʨʳʥʢʝ. ʂ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ 

ʛʨʫʧʧʘʤ ʬʘʢʪʦʨʦʚ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ ʜʣʷ ʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʳʭ 

ʢʦʨʧʦʨʘʮʠʡ ʦʪʥʦʩʷʪʩʷ: 

¶ ʩʪʨʘʪʝʛʠʷ, ʩʪʨʫʢʪʫʨʘ ʠ ʢʦʥʢʫʨʝʥʮʠʷ ʬʠʨʤ (ʩʦʟʜʘʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʡ 

ʩʨʝʜʳ ʠ ʨʘʟʚʠʪʠʝ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ); 

¶ ʬʘʢʪʦʨʥʳʝ ʫʩʣʦʚʠʷ (ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʢʘʜʨʳ, ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ, 

ʢʘʧʠʪʘʣ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ); 

¶ ʦʩʦʙʝʥʥʦʩʪʠ ʩʧʨʦʩʘ (ʫʨʦʚʝʥʴ ʜʦʭʦʜʘ ʥʘʩʝʣʝʥʠʷ, ʧʨʝʜʧʦʯʪʝʥʠʷ 

ʧʦʢʫʧʘʪʝʣʝʡ ʢ ʧʨʦʜʫʢʪʫ ʠ ʜʨ.); 

¶ ʩʤʝʞʥʳʝ ʠ ʧʦʜʜʝʨʞʠʚʘʶʱʠʝ ʦʪʨʘʩʣʠ (ʦʪʨʘʩʣʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ 

ʬʠʨʤʫ ʥʝʦʙʭʦʜʠʤʳʤʠ ʨʝʩʫʨʩʘʤʠ).26 

ɼʘʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʬʠʨʤ, ʩʪʨʘʥ ʠ ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ ʠ ʪʝʨʨʠʪʦʨʠʡ. 

ɼʞ. ɼʘʥʥʠʥʛ ʚʳʜʚʠʥʫʣ ʪʝʦʨʠʶ, ʷʚʣʷʶʱʫʶʩʷ ʙʘʟʦʚʦʡ ʚ ʧʦʥʠʤʘʥʠʠ 

ʩʫʱʥʦʩʪʠ ʇʀʀ ï ʵʢʣʝʢʪʠʯʝʩʢʫʶ ʧʘʨʘʜʠʛʤʫ, ʠʣʠ ʧʘʨʘʜʠʛʤʫ OLI-ʧʨʝʠʤʫʱʝʩʪʚ. 

ʉʦʛʣʘʩʥʦ ʵʪʦʡ ʧʘʨʘʜʠʛʤʝ, ʬʠʨʤʘ ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ ʦʙ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʇʀʀ, 

ʝʩʣʠ ʫ ʥʝʝ ʚʦʟʥʠʢʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ:27 

¶ O (ownership) ʠʣʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ï ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ 

ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʢʦʤʧʘʥʠʠ, ʩʦʟʜʘʶʱʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 

ʜʨʫʛʠʤ ʬʠʨʤʘʤ; 

                                                           
25Kojima K. Micro- and Macroeconomic Models of Direct Foreign Investment: Toward a 

Synthesis / K. Kojima, T. Ozava // Hitotsubashi Journal of Economics. ï 1984. ï Vol. 25. ï ʈ. 1-

20. 
26 Porter M. The Competitive Advantage of Nations // Harvard Business Review. 1990. ï C. 1-21. 
27 Dunning J.H. Explaining International Production / J.H. Dunning. London: Unwin Hyman, 

1988 ï P.26. 
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¶ L (location) ʠʣʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ï ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʨʘʟʤʝʱʝʥʠʷ ʇʀʀ ʟʘ ʨʫʙʝʞʦʤ ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʬʘʢʪʦʨʦʚ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʜʨʫʛʠʭ ʧʨʝʠʤʫʱʝʩʪʚ ʩʪʨʘʥʳ ʨʘʟʤʝʱʝʥʠʷ; 

¶ I (internalization) ʠʣʠ ʧʨʝʠʤʫʱʝʩʪʚʦ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ ï ʩʪʝʧʝʥʴ 

ʚʦʟʤʦʞʥʦʡ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ, ʦʧʨʝʜʝʣʷʶʱʘʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʇʀʀ ʚʤʝʩʪʦ ʠʥʳʭ ʬʦʨʤ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ. 

ɼʞ. ɼʘʥʥʠʥʛ ʙʳʣ ʧʝʨʚʳʤ ʵʢʦʥʦʤʠʩʪʦʤ, ʢʦʪʦʨʳʡ ʧʦʜʯʝʨʢʠʚʘʣ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʥʘʣʠʯʠʷ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ 3-ʭ ʧʨʝʠʤʫʱʝʩʪʚ ʜʣʷ ʚʳʚʦʟʘ ʇʀʀ, 

ʦʙʲʝʜʠʥʠʚ ʨʘʥʝʝ ʩʫʱʝʩʪʚʦʚʘʚʰʠʝ ʪʝʦʨʠʠ ʚ ʦʜʥʫ ʵʢʣʝʢʪʠʯʝʩʢʫʶ ʧʘʨʘʜʠʛʤʫ. 

ʆʥʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʪʝʦʨʠʶ ʤʦʥʦʧʦʣʠʩʪʠʯʝʩʢʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʂʠʥʜʣʙʝʨʛʝʨʘ ʠ ʍʘʡʤʝʨʘ, ʪʝʦʨʠʶ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ, ʠʣʠ ʪʝʦʨʠʶ ʞʠʟʥʝʥʥʦʛʦ 

ʮʠʢʣʘ ɺʝʨʥʦʥ, ʠ ʪʝʦʨʠʶ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ ɹʘʢʢʣʠ ʠ ʂʵʩʩʦʥʘ. 

ɼʘʥʥʘʷ ʢʦʥʮʝʧʮʠʷ ʙʳʣʘ ʩʬʦʨʤʫʣʠʨʦʚʘʥʘ ʘʚʪʦʨʦʤ ʩʚʳʰʝ 30 ʣʝʪ ʥʘʟʘʜ, 

ʥʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ʦʥʘ ʠ ʧʦ ʩʝʡ ʜʝʥʴ ʦʩʪʘʝʪʩʷ ʙʘʟʦʚʦʡ ʪʝʦʨʠʝʡ ʇʀʀ. ɺʩʝ 

ʧʦʩʣʝʜʫʶʱʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʨʘʟʨʘʙʦʪʢʠ ʚ ʦʙʣʘʩʪʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ 

ʦʙʦʛʘʱʘʶʪ ʵʢʣʝʢʪʠʯʝʩʢʫʶ ʧʘʨʘʜʠʛʤʫ ɼʘʥʥʠʥʛʘ ʠ ʩʦʟʜʘʶʪ ʙʦʣʝʝ ʮʝʣʦʩʪʥʫʶ 

ʢʘʨʪʠʥʫ ʧʦʥʠʤʘʥʠʷ ʇʀʀ. 

ɼʞ. ɼʘʥʥʠʥʛ ʦʧʠʩʳʚʘʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝʰʝʥʠ ̫ ʥʘ ʦʩʥʦʚʝ ʪʨʝʭ 

ʬʘʢʪʦʨʦʚ - ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʠ ʠʥʪʝʨʥʘʣʠʟʘʮʠʠ (OLI) ï ʜʣʷ 

ʧʦʥʠʤʘʥʠʷ ʬʘʢʪʦʨʦʚ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʊʅʂ, ʛʣʦʙʘʣʴʥʳʭ ʩʪʨʘʪʝʛʠʡ 

ʠ ʩʪʨʫʢʪʫʨ ʫʧʨʘʚʣʝʥʠʷ. ʄʦʜʝʣʴ ɼʘʥʥʠʥʛʘ ʦʢʘʟʘʣʘʩʴ ʛʠʙʢʦʡ ʚ ʩʚʦʝʤ 

ʧʨʠʤʝʥʝʥʠʠ. ʉʘʤ ɼʘʥʥʠʥʛ ʨʘʩʩʢʘʟʳʚʘʝʪ ʦ ʪʦʤ, ʢʘʢ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʩʨʝʜʘ ʠ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʨʠʤʝʥʝʥʠʝ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ ʤʝʥʷʣʠʩʴ ʩ ʪʝʯʝʥʠʝʤ 

ʚʨʝʤʝʥʠ.28 

ʀʟʤʝʥʝʥʠʷ ʚ ʧʨʠʪʦʢʘʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʝʛʠʦʥʝ ʤʦʞʝʪ ʙʳʪʴ ʦʙʲʷʩʥʝʥʦ ʩ 

ʪʦʯʢʠ ʟʨʝʥʠʷ ʤʦʜʠʬʠʢʘʮʠʡ ʵʪʠʭ ʧʨʝʠʤʫʱʝʩʪʚ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠʟʤʝʥʝʥʠʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʘ ʟʘʚʠʩʠʪ ʦʪ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ Lï

ʧʨʝʠʤʫʱʝʩʪʚ, ʢʦʪʦʨʳʝ ʩʯʠʪʘʶʪʩʷ ʥʘʠʙʦʣʝʝ ʪʨʘʜʠʮʠʦʥʥʳʤ ʵʣʝʤʝʥʪʦʤ 

                                                           
28 Dunning J. H. An evolving paradigm of the economic determinants of international business 

activity //Managing Multinationals in a Knowledge Economy: Economics, Culture. ï Emerald 

Group Publishing Limited, 2003. ï ʉ. 3-27. 
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ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ. ʊʘʢ, ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʩʪʨʘʥ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʈʦʩʩʠʠ, 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʦʙʲʷʩʥʷʝʪʩʷ ʥʘʣʠʯʠʝʤ 

ʜʝʰʝʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʝʤʢʠʭ ʨʳʥʢʦʚ ʩʙʳʪʘ, ʘ ʩʧʘʜ ʚ ʧʨʠʪʦʢʘʭ ï ʩʠʩʪʝʤʦʡ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʥʝʜʦʨʘʙʦʪʢʘʤʠ ʚ ʧʨʘʚʦʚʦʡ ʙʘʟʝ, ʢʦʨʨʫʧʮʠʝʡ ʠ ʪ.ʜ.29 

ɺ ʩʚʦʝʡ ʩʣʝʜʫʶʱʝʡ ʪʝʦʨʠʠ ɼʞ. ɼʘʥʥʠʥʛ ʜʘʝʪ ʚʩʝʦʙʲʝʤʣʶʱʝʝ 

ʦʙʲʷʩʥʝʥʠʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ ʟʘ 

ʛʨʘʥʠʮʝʡ. ʂʦʤʧʘʥʠʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʟʘʨʫʙʝʞʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ, ʝʩʣʠ ʫ ʥʠʭ ʧʦʷʚʣʷʝʪʩʷ ʧʨʷʤʦʡ ʜʦʩʪʫʧ ʢ ʨʳʥʢʘʤ, ʧʨʠʨʦʜʥʳʤ 

ʨʝʩʫʨʩʘʤ, ʜʝʰʝʚʦʡ ʨʘʙʦʯʝʡ ʩʠʣʝ, ʪ.ʝ. ʦʥʠ ʧʨʠʦʙʨʝʪʘʶʪ ʧʨʝʠʤʫʱʝʩʪʚʘ, 

ʩʧʦʩʦʙʥʳʝ ʩʥʠʟʠʪʴ ʠʭ ʠʟʜʝʨʞʢʠ ʧʦ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʝ, ʨʝʘʣʠʟʘʮʠʠ, 

ʢʦʤʤʫʥʠʢʘʮʠʷʤ ʠ ʪ.ʜ. ʕʪʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ɼʞ. ɼʘʥʥʠʥʛ ʨʘʟʜʝʣʠʣ ʥʘ 4 

ʦʩʥʦʚʥʳʭ ʧʦʙʫʜʠʪʝʣʴʥʳʭ ʤʦʪʠʚʘ (ʪʘʙʣʠʮʘ 2): (1) ʧʦʠʩʢ ʨʝʩʫʨʩʦʚ; (2) ʧʦʠʩʢ 

ʨʳʥʢʦʚ; (3) ʧʦʠʩʢ ʧʫʪʝʡ; (4) ʧʦʠʩʢ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʘʢʪʠʚʦʚ.30 

ʊʘʙʣʠʮʘ 2. 

ʄʦʪʠʚʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠ ʧʨʝʠʤʫʱʝʩʪʚʦ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ʧʦ ɼʘʥʥʠʥʛʫ 

 ʇʨʝʠʤʫʱʝʩʪʚʦ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ  

ʇʦʠʩʢ ʨʝʩʫʨʩʦʚ   

(Natural resource seeking) 

ɺʣʘʜʝʥʠʝ ʧʨʠʨʦʜʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʠ ʩʚʷʟʘʥʥʘʷ ʩ 

ʥʠʤʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ (ʪʨʘʥʩʧʦʨʪ ʠ 

ʢʦʤʤʫʥʠʢʘʮʠʷ), ʥʘʣʦʛʦʚʳʝ ʠ ʠʥʳʝ ʣʴʛʦʪʳ 

ʇʦʠʩʢ ʨʳʥʢʦʚ (Market 

seeking) 

ɿʘʪʨʘʪʳ ʥʘ ʤʘʪʝʨʠʘʣʳ ʠ ʦʧʣʘʪʫ ʪʨʫʜʘ; ʨʘʟʤʝʨ ʠ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʳʥʢʘ; ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʧʦʣʠʪʠʢʘ (ʥʘʧʨʠʤʝʨ, ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʘʚʠʣ ʠ 

ʠʤʧʦʨʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 

ʠʥʚʝʩʪʠʮʠʡ ʠ ʪ. ʜ.) 

ʇʦʠʩʢ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

(Efficiency seeking) 

ɸ) ʧʨʦʜʫʢʪʘ 

ɹ) ʧʨʦʮʝʩʩʘ  

ɸ) ʵʢʦʥʦʤʠʷ ʥʘ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʠ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʧʨʦʜʫʢʪʘ ʠʣʠ ʧʨʦʮʝʩʩʘ 

ɹ) ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʦʧʣʘʪʳ ʪʨʫʜʘ, ʣʴʛʦʪʳ ʜʣʷ 

ʤʝʩʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʜʝʣʦʚʦʡ 

ʢʣʠʤʘʪ 

ʇʦʠʩʢ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʘʢʪʠʚʦʚ (Strategic asset 

seeking) 

ʊʝʭʥʦʣʦʛʠʠ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʥʘʚʳʢʠ ʠʣʠ 

ʜʨʫʛʠʝ ʘʢʪʠʚʳ  

                                                           
29ɺʦʣʛʠʥʘ ʅ. ɸ. ʕʢʣʝʢʪʠʯʝʩʢʘʷ ʧʘʨʘʜʠʛʤʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ // ɺʝʩʪʥʠʢ 

ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ. ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ. ï 2003. ï ˉ. 1. ï ʉ.33-45. 
30 Dunning, J.H. Multinational Enterprises and the Global Economy. Wokingham, England: 

Addison-Wesley. -  1993. ï 940 p. 
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 ʀʩʪʦʯʥʠʢ: Dunning J. H., Lundan S. M. Multinational enterprises and the global 

economy. ï Edward Elgar Publishing, 2008. ï ʩ. 104.  

 

ʆʜʥʘʢʦ ʩʪʨʝʤʣʝʥʠʝ ʢ ʜʘʥʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʥʝ ʚʩʝʛʜʘ ʦʙʲʷʩʥʷʝʪ ʚʳʭʦʜ 

ʬʠʨʤʳ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ, ʪ.ʢ. ʥʝʢʦʪʦʨʳʝ ʬʠʨʤʳ ʤʦʛʫʪ ʨʝʘʣʠʟʦʚʘʪʴ ʵʪʠ 

ʧʨʝʠʤʫʱʝʩʪʚʘ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, ʙʝʟ ʚʳʭʦʜʘ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ, 

ʫʩʠʣʠʚʘʶʱʠʡ ʨʠʩʢʠ.  

ɺ ʩʚʦʠʭ ʙʦʣʝʝ ʧʦʟʜʥʠʭ ʨʘʙʦʪʘʭ ɼʞ. ɼʘʥʥʠʥʛ ʨʘʩʰʠʨʷʣ ʠ 

ʤʦʜʠʬʠʮʠʨʦʚʘʣ ʫʞʝ ʩʪʘʚʰʫʶ ʪʨʘʜʠʮʠʦʥʥʦʡ OLI ï ʧʘʨʘʜʠʛʤʫ. ʀʥʚʝʩʪʦʨʳ, 

ʤʦʪʠʚʠʨʦʚʘʥʥʳʝ ʧʦʠʩʢʦʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʨʝʩʫʨʩʦʚ, ʙʫʜʫʪ ʫʯʠʪʳʚʘʪʴ 

ʟʘʪʨʘʪʳ ʠ ʢʘʯʝʩʪʚʦ ʪʝʭ ʤʝʩʪʥʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʠʤ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʠʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʢʣʶʯʘʷ ʧʨʠʨʦʜʥʳʝ ʘʢʪʠʚʳ ʠ ʪʘʢ ʥʘʟʳʚʘʝʤʳʝ çʩʦʟʜʘʥʥʳʝè 

ʘʢʪʠʚʳ, ʪʘʢʠʝ ʢʘʢ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ.31 

ɺʝʩʴʤʘ ʚʣʠʷʪʝʣʴʥʳʡ ʚʢʣʘʜ ʚ ʧʘʨʘʜʠʛʤʫ ɼʞ. ɼʘʥʥʠʥʛ ʚʥʝʩ ʚ 2004 ʛ., ʚ 

ʢʦʪʦʨʦʡ ʧʦʜʨʦʙʥʦ ʦʙʩʫʞʜʘʝʪʩ ̫ ʨʦʣʴ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʫʣʫʯʰʝʥʠʠ çʧʨʠʪʷʛʠʚʘʶʱʠʭè ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝʣʷʶʱʠʭ 

ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʪʨʘʥ ʠ ʨʝʛʠʦʥʦʚ (ʥʘ ʧʨʠʤʝʨʝ ʝʚʨʦʧʝʡʩʢʠʭ ʩʪʨʘʥ 

ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ).32 ɺ ʜʘʣʴʥʝʡʰʠʭ ʨʘʙʦʪʘʭ ʚʳʷʚʣʝʥʘ ʨʦʣʴ ʨʘʟʨʘʙʦʪʢʠ 

ʠ ʦʩʫʱʝʩʪʚʣʝʥʠ ̫ ʩʪʨʫʢʪʫʨ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠ ʤʝʭʘʥʠʟʤʦʚ ʦʙʝʩʧʝʯʝʥʠʷ 

ʩʦʙʣʶʜʝʥʠʷ ʧʨʘʚʠʣ (ʩʦʩʪʘʚʣʷʶʱʠʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ) ʚʦ ʚʩʝʭ 

ʵʣʝʤʝʥʪʘʭ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ. ʅʘʠʙʦʣʝʝ ʧʨʷʤʘʷ ʩʚʷʟʴ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ 

ʤʝʞʜʫ ʨʘʩʪʫʱʝʡ ʚʘʞʥʦʩʪʠ ʠʥʩʪʠʪʫʪʦʚ ʠ ɻʢʦʥʦʤʠʯʝʩʢʠʤ ʨʦʩʪʦʤ, ʘ ʪʘʢ ʞʝ 

ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ, ʦʩʥʦʚʘʥʥʳʤʠ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʠ (L) ʚ ʵʢʣʝʢʪʠʯʝʩʢʦʡ 

ʧʘʨʘʜʠʛʤʝ ɼʞ. ɼʘʥʥʠʥʛʘ.33 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʮʝʩʩ ʛʣʦʙʘʣʠʟʘʮʠʠ ʧʨʠʚʦʜʠʪ ʥʝ ʪʦʣʴʢʦ ʢ 

ʨʝʦʨʛʘʥʠʟʘʮʠʠ ʚʣʘʩʪʠ ʥʘ ʤʠʨʦʚʦʤ ʫʨʦʚʥʝ, ʥʦ ʠ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ, ʠ 

                                                           
31 Dunning J. H., Narula R., Industrial development, globalization and multinational enterprises: 

new realities for developing countries //Oxford development studies. ï 2000. ï ʊ. 28. ï ˉ. 2. ï ʉ. 

141-167. 
32Dunning J. H. et al. Institutional reform, FDI and European transition economies //University of 

Reading Business School Discussion Paper Series. ï 2004. ï ʊ. 14. ï ʩ. 49-78. 
33 Dunning J. H., Lundan S. M. Institutions and the OLI paradigm of the multinational enterprise 

//Asia Pacific Journal of Management. ï 2008. ï ʊ. 25. ï ˉ. 4. ï ʉ. 573-593. 
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ʨʝʛʠʦʥʘʣʴʥʳʭ ʫʨʦʚʥʷʭ.34 ʇʦ ʤʝʨʝ ʪʦʛʦ ʢʘʢ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʬʠʨʤʳ ʧʝʨʝʤʝʱʘʶʪ 

ʯʘʩʪʴ ʩʚʦʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʜʨʫʛʠʝ ʩʪʨʘʥʳ, ʪʝʭʥʦʣʦʛʠʠ, ʟʥʘʥʠʷ ʠ ʢʘʧʠʪʘʣ 

ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ ʚʘʞʥʳʤʠ, ʯʝʤ ʟʝʤʣʷ - ʪʨʘʜʠʮʠʦʥʥʳʡ ʬʘʢʪʦʨ -  

ʦʧʨʝʜʝʣʷʶʱʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʚʣʘʩʪʴ, ʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ 

ʤʝʭʘʥʠʟʤʳ ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤʠ. 

ɺ ʙʦʣʝʝ ʧʦʟʜʥʠʭ ʣʠʪʝʨʘʪʫʨʥʳʭ ʠʩʪʦʯʥʠʢʘʭ ʨʘʩʰʠʨʷʝʪʩʷ ʨʦʣ ɹ

ʧʨʘʚʠʪʝʣʴʩʪʚ ʚ ʧʦʚʳʰʝʥʠʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʪʨʘʥʳ (ʠʣʠ ʨʝʛʠʦʥʘ), 

ʧʦʩʢʦʣʴʢʫ ʩʦʟʜʘʚʘʝʤʳʝ ʘʢʪʠʚʳ ʚʳʪʝʩʥʷʶʪ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ ʢʘʢ ʢʣʶʯʝʚʳʝ 

ʬʘʢʪʦʨʳ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ35. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʨʘʚʠʪʝʣʴʩʪʚʘʤ 

ʥʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʢʘʯʝʩʪʚʝʥʥʳʭ ʠ ʟʘʪʨʘʪʦʵʬʬʝʢʪʠʚʥʳʭ 

ʨʝʩʫʨʩʦʚ, ʩʦʟʜʘʚʘʣʠ ʠ ʧʦʜʜʝʨʞʠʚʘʣʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ ʦʩʥʦʚʫ, 

ʩʧʦʩʦʙʩʪʚʫʶʱʠʝ ʧʦʩʪʦʷʥʥʦʤʫ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʨʝʩʫʨʩʦʚ ʠ ʧʦʪʝʥʮʠʘʣʘ, ʘ 

ʥʝ ʧʨʝʧʷʪʩʪʚʫʶʱʠʝ ʠʭ ʨʘʟʚʠʪʠʶ ʠ ʤʦʜʝʨʥʠʟʘʮʠʠ.36 

ʉʫʱʝʩʪʚʫʶʪ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ ʇʀʀ, ʢʦʪʦʨʳʝ ʪʨʘʢʪʫʶʪʩʷ ʦʜʥʦʡ ʠʟ 

ʢʣʶʯʝʚʳʭ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʪʝʦʨʠʝʡ ʥʦʙʝʣʝʚʩʢʦʛʦ ʣʘʫʨʝʘʪʘ ʇ. ʂʨʫʛʤʘʥʘ. 

ʇʦʷʚʣʝʥʠʝ ʊʅʂ ʠ ʠʭ ʚʳʭʦʜ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ ʦʙʲʷʩʥʷʝʪʩʷ ʂʨʫʛʤʘʥʦʤ 

ʜʚʫʤʷ ʧʨʠʯʠʥʘʤʠ: çʧʝʨʚʘʷ ʩʚʷʟʘʥʘ ʩʦ ʩʥʠʞʝʥʠʝʤ ʦʧʝʨʘʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ, ʪ.ʢ. 

ʚʩʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ ʧʨʦʠʩʭʦʜʷʪ ʚʥʫʪʨʠ ʦʜʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺʪʦʨʘʷ ʧʨʠʯʠʥʘ ï ʩʥʠʞʝʥʠʝ ʧʨʷʤʳʭ ʠ ʪʨʘʥʩʧʦʨʪʥʳʭ ʟʘʪʨʘʪ ʠʟ-ʟʘ 

ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʨʤʳè.37  

ʆʩʦʙʳʡ ʠʥʪʝʨʝʩ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ ʪʝʦʨʠʠ 

ʇʀʀ ʚ ʠʥʪʝʛʨʘʮʠʦʥʥʦʤ ʙʣʦʢʝ. 

                                                           
34 Dunning J. H., Wallace L. New Jersey in a globalizing economy //Foreign Direct Investment and 

the Global Economy, The Stationery Office: London. ï 1999. ï ʉ. 253-269. 
35 Lundan S. M. Institutions, exclusivity and foreign investment //Extending the eclectic paradigm 

in international business: Essays in honor of John Dunning. ï 2003. ï ʉ. 93-105. 
36 Porter M. E. Location, competition, and economic development: Local clusters in a global 

economy //Economic development quarterly. ï 2000. ï ʊ. 14. ï ˉ. 1. ï ʉ. 15-34. 
37Krugman P. Increasing Returns and Economic Geography. ï National Bureau of Economic 

Research, 1990. ï ˉ. w3275. ï p. 483-499. 
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ɺ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʠʣʝʪʠʷ ʚʳʨʦʩʣʦ ʯʠʩʣʦ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ 

ʙʣʦʢʦʚ ʚ ʤʠʨʝ38, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʨʠʚʝʣʦ ʢ ʫʚʝʣʠʯʝʥʠʶ ʧʦʪʦʢʦʚ ʬʘʢʪʦʨʦʚ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʥʫʪʨʠ ʙʣʦʢʦʚ. ʂʘʢ ʧʨʘʚʠʣʦ, ʠʥʪʝʛʨʘʮʠʦʥʥʳʝ ʙʣʦʢʠ ʩʥʠʞʘʶʪ 

ʨʝʛʠʦʥʘʣʴʥʳʝ ʪʦʨʛʦʚʳʝ ʙʘʨʴʝʨʳ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ. ʊʘʢʠʝ ʤʝʨʳ 

ʫʚʝʣʠʯʠʚʘʶʪ ʦʙʲʝʤʳ ʢʘʢ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ, ʪʘʢ ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ ʚ 

ʩʠʣʫ ʜʦʩʪʫʧʥʦʩʪʠ ʙʦʣʝʝ ʝʤʢʦʛʦ ʨʳʥʢʘ (ʪ.ʝ. ʨʳʥʢʘ ʚʩʝʛʦ ʨʝʛʠʦʥʘ) ʠ 

ʠʤʧʦʨʪʦʟʘʤʝʱʘʶʱʠʭ ʵʬʬʝʢʪʦʚ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʚʥʠʤʘʥʠʝ ʵʢʦʥʦʤʠʩʪʦʚ ʩʪʘʣʠ ʧʨʠʚʣʝʢʘʪʴ ʛʝʦʛʨʘʬʠʯʝʩʢʠʝ 

ʬʘʢʪʦʨʳ ʇʀʀ. ʇʝʨʚʳʝ ʨʘʙʦʪʳ, ʚ ʢʦʪʦʨʳʭ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʚʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʤʠ ʙʣʦʢʘʤʠ ʠ ʧʨʠʪʦʢʘʤʠ ʚʥʫʪʨʠ- ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ, 

ʦʩʥʦʚʳʚʘʣʠʩʴ ʥʘ ʦʧʳʪʝ ɽʉ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʛʨʝʯʝʩʢʦʛʦ 

ʵʢʦʥʦʤʠʩʪʘ ɻ.ʅ. ʗʥʥʦʧʫʣʦʩʘ, ʢʦʪʦʨʳʡ ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʥʘ ʧʝʨʚʳʭ ʵʪʘʧʘʭ 

ʩʪʘʥʦʚʣʝʥʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ ʚ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʝ (ɽʕʉ) ʧʨʠʪʦʢ 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʫʚʝʣʠʯʠʣʩʷ, ʪʘʢ ʞʝ ʢʘʢ ʠ 

ʧʨʠʪʦʢ ʪʦʚʘʨʦʚ.39 ʇʨʠʯʝʤ ʦʙʲʝʤ ʇʀʀ ʠʟ ʉʐɸ ʚ ʩʪʨʘʥʳ ɽʕʉ ʧʦʢʘʟʳʚʘʣ 

ʥʘʠʙʦʣʴʰʠʡ ʨʦʩʪ. 

ɺ ʨʘʤʢʘʭ ʪʝʦʨʠʠ ɼʞ. ɼʘʥʥʠʥʛʘ ʵʪʦ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʪʘʢʠʤʠ ʬʘʢʪʦʨʘʤʠ, 

ʢʘʢ ʫʚʝʣʠʯʝʥʠʝ ʨʘʟʤʝʨʘ ʨʳʥʢʘ, ʵʢʦʥʦʤʠʝʡ ʦʪ ʘʛʣʦʤʝʨʘʮʠʡ. ʈʝʟʫʣʴʪʘʪʳ 

ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʘʩʘʶʱʠʭʩʷ ʧʦʩʣʝʜʫʶʱʠʭ ʵʪʘʧʦʚ ʨʘʟʚʠʪʠʷ ʠʥʪʝʛʨʘʮʠʠ ʚ 

ɽʕʉ/ɽʉ, ʙʳʣʠ ʥʝʦʜʥʦʟʥʘʯʥʳ. ʊʘʢ, ɼʞ. ɼʘʥʥʠʥʛ ʚ 1992 ʛ. ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, 

ʯʪʦ ʇʀʀ ʠʟ ʉʐɸ ʧʨʦʜʦʣʞʠʣʠ ʩʚʦʡ ʙʳʩʪʨʳʡ ʨʦʩʪ, ʢʦʛʜʘ ʢʘʢ ʃʠʧʩʝʡ ʛʦʚʦʨʠʣ 

ʦ ʥʝʟʥʘʯʠʪʝʣʴʥʦʤ ʨʦʩʪʝ.40 

ɺ 2010 ʛ. ʢ ʵʪʦʡ ʧʨʦʙʣʝʤʘʪʠʢʝ ʦʙʨʘʪʠʣʩʷ ʷʧʦʥʩʢʠʡ ʵʢʦʥʦʤʠʩʪ ʅ. ʉʘʣʘʡʢ 

ʠ ʧʨʝʜʣʦʞʠʣ ʩʚʦʝ ʦʙʲʷʩʥʝʥʠʝ ʨʘʟʥʠʮʳ ʚ ʦʙʲʝʤʘʭ ʇʀʀ ʥʘ ʨʘʟʥʳʭ ʩʪʘʜʠʷʭ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. ʈʘʟʣʠʯʠʝ ʦʥ ʚʠʜʝʣ ʚ ʩʧʦʩʦʙʘʭ ʠ ʤʦʪʠʚʘʭ 

                                                           
38WTO. Regional Trade Agreements: Facts and figures [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: https://www.wto.org/english/tratop_e/region_e/regfac_e.htm (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
39Yannopoulos G.N. Foreign Direct Investment and European Integration: The Evidence from the 

Formative Years of the European Community // Journal of Common Market Studies. ï 1990. ï 

Vol. 28, ˉ 3. ï p. 235 -259. 
40 Lipsey R. E. Measuring the impacts of FDI in Central and Eastern Europe. ï National Bureau of 

Economic Research, 2006. ï ˉ. w12808. ï 30 ʩ. 
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ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʇʀʀ. ʅ.ʉʘʣʘʡʢ ʚʳʜʝʣʠʣ 2 ʦʩʥʦʚʥʳʭ ʤʦʪʠʚʘ (çʧʝʨʝʧʨʳʛʠʚʘʥʠʝ 

ʪʘʨʠʬʘè ʠ ʠʥʪʝʨʥʘʣʠʟʘʮʠʷ) ʠ 2 ʢʘʥʘʣʘ ʩʦʚʝʨʰʝʥʠʷ ʇʀʀ (ʚʝʨʪʠʢʘʣʴʥʳʡ ʠ 

ʛʦʨʠʟʦʥʪʘʣʴʥʳʡ).41 

ʅʝʢʦʪʦʨʳʝ ʵʢʦʥʦʤʠʩʪʳ ʦʙʨʘʪʠʣʠ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʧʨʠʪʦʢʠ ʇʀʀ ʚ 

ʨʝʛʠʦʥʘʣʴʥʦʤ ʙʣʦʢʝ ʅɸʌʊɸ42. ʈʝʟʫʣʴʪʘʪʳ ʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʦʢʘʟʘʣʠ, ʯʪʦ 

ʦʙʲʝʤʳ ʇʀʀ ʟʘʚʠʩʷʪ ʦʪ ʫʨʦʚʥʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ʚʥʫʪʨʠ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ.  

ʇʨʦʙʣʝʤʘʪʠʢʘ ʇʀʀ ʚ ʨʘʤʢʘʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ 

ʦʙʲʝʜʠʥʝʥʠʡ ʠʟʫʯʘʣʠʩʴ ʠ ʚ ʨʦʩʩʠʡʩʢʠʤʠ ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ. ɺʝʩʦʤʳʡ ʚʢʣʘʜ ʚ 

ʠʟʫʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚʥʝʩ ʦʪʝʯʝʩʪʚʝʥʥʳʡ ʵʢʦʥʦʤʠʩʪ 

ɸ.ɺ.ʂʫʟʥʝʮʦʚ, ʚʳʜʝʣʠʚʰʠʡ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ çʬʘʢʪʦʨʳ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡè.  

ʕʢʩʧʦʨʪʠʨʫʷ ʪʦʚʘʨʳ, ʢʦʤʧʘʥʠʷʤ ʧʨʠʭʦʜʠʪʩʷ ʫʯʠʪʳʚʘʪʴ ʤʥʦʞʝʩʪʚʦ 

ʬʘʢʪʦʨʦʚ. ʇʦ ʤʥʝʥʠʶ ɸ.ʂʫʟʥʝʮʦʚʘ, ʪʘʢʠʭ ʬʘʢʪʦʨʦʚ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʴʰʝ ʧʨʠ 

ʟʘʨʫʙʝʞʥʦʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ. ʆʥ ʩʦʚʤʝʩʪʥʦ ʩ ɽ.ʉ. ʍʝʩʠʥʳʤ ʠ ɽ.ʇ. ʆʩʪʨʦʚʩʢʦʡ 

ʜʦʧʦʣʥʠʣ ʩʧʠʩʦʢ ʫʞʝ ʟʥʘʢʦʤʳʭ ʥʘʤ ʬʘʢʪʦʨʦʚ (ʜʦʩʪʫʧ ʢ ʨʝʩʫʨʩʘʤ, ʨʳʥʢʫ 

ʩʙʳʪʘ ʠ ʪ.ʜ.) ʪʘʢʠʤʠ ʢʘʪʝʛʦʨʠʷʤʠ, ʢʘʢ çʵʬʬʝʢʪ ʩʦʩʝʜʩʪʚʘè ʠ çʵʬʬʝʢʪ 

ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʦʡ ʙʣʠʟʦʩʪʠè,43 ʢʦʪʦʨʳʝ ʘʢʮʝʥʪʠʨʫʶʪ ʚʥʠʤʘʥʠʝ ʥʘ ʨʦʣʠ 

ʥʝʬʦʨʤʘʣʴʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʚʳʚʦʟʝ ʢʘʧʠʪʘʣʘ ʚ ʪʫ ʠʣʠ 

ʠʥʫʶ ʩʪʨʘʥʫ, ʚ ʪʦʤ ʯʠʩʣʝ ï ʚ ʨʘʤʢʘʭ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ, ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ 

ʩʦʩʝʜʩʪʚʦ ʩʪʨʘʥ ʠ ʥʘʣʠʯʠʝ ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʦʡ ʙʣʠʟʦʩʪʠ ʷʚʣʷʶʪʩʷ 

ʚʘʞʥʝʡʰʠʤʠ ʧʨʝʜʧʦʩʳʣʢʘʤʠ ʜʣʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ, 

ʩʦʛʣʘʩʥʦ ʧʦʜʭʦʜʫ ɹ.ɹʘʣʘʩʩʘ. 

                                                           
41 Salike, N. Effect of Regional Integration Agreement on FDI: A Theoretical Perspective, MPRA 

paper ˉ. 31859. Munich University Library, Germany. ï 2010. - ï 16 ʩ. 
42 Blomstrºm M. et al. Regional economic integration and foreign direct investment: the North 

American experience. ï Stockholm School of Economics, the Economic Research Inst. -1998. ï 

25 c. 
43 ʂʫʟʥʝʮʦʚ ɸ., ʍʝʩʠʥ ɽ. ʉ., ʆʩʪʨʦʚʩʢʘʷ ɽ. ʇ. ɽʉ ʠ ʈʦʩʩʠʷ: ʦʪ ʧʨʷʤʳʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʢ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ. ʄ.: ʅʘʫʢʘ, 2008. ï ʉ. 335. 
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ʆʪʜʝʣʴʥʦ ʥʘʜʦ ʦʩʪʘʥʦʚʠʪʴʩʷ ʥʘ ʪʝʨʤʠʥʝ, ʧʨʝʜʣʦʞʝʥʥʦʤ ʉ.ʉ. 

ʃʘʯʠʥʠʥʩʢʠʤ, ï çʬʘʢʪʦʨ ʨʝʛʠʦʥʘʣʴʥʦʡ ʢʘʣʠʪʢʠè.44 ʕʪʦʪ ʪʝʨʤʠʥ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ ʠʣʠ ʪʝʨʨʠʪʦʨʠʠ ʠʛʨʘʶʪ ʣʠʰʴ ʨʦʣʴ 

çʢʘʣʠʪʢʠè ʜʣʷ ʚʭʦʜʘ ʇʀʀ ʚ ʙʦʣʝʝ ʢʨʫʧʥʳʝ ʩʪʨʘʥʳ, ʨʝʛʠʦʥʳ ʠʣʠ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʝ ʙʣʦʢʠ. ʂ ʪʘʢʠʤ ʢʘʣʠʪʢʘʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʃʶʢʩʝʤʙʫʨʛ, 

ʊʘʡʚʘʥʴ, ɻʦʥʢʦʥʛ, ʉʠʥʛʘʧʫʨ ʠ ʜʨ. 

ʈʳʙʘʣʢʠʥʳʤ ɺ.ɽ. ʠ ʑʝʪʠʥʠʥʳʤ ɺ.ɼ. ʚʳʜʝʣʷʶʪʩʷ ʜʚʘ ʧʦʜʭʦʜʘ ʢ 

ʦʙʦʩʥʦʚʘʥʠʶ ʩʫʱʥʦʩʪʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ. ʇʝʨʚʳʡ ʧʦʜʭʦʜ 

ʦʙʲʷʩʥʷʝʪ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʜʚʠʞʝʥʠʷ ʬʘʢʪʦʨʦʚ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʨʳʥʦʢ ʠʟʫʯʘʝʪʩʷ ʢʘʢ ʩʫʙʲʝʢʪ. ɺʪʦʨʘʷ ʪʨʘʢʪʦʚʢʘ ï ʩ ʧʦʟʠʮʠʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ (ʧʨʠ ʧʝʨʝʤʝʱʝʥʠʠ ʚʨʝʤʝʥʥʦ ʠʟʙʳʪʦʯʥʳʭ 

ʩʨʝʜʩʪʚ ʨʳʥʦʢ ʠʛʨʘʝʪ ʨʦʣʴ ʦʙʲʝʢʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʠʩʩʣʝʜʫʝʪʩʷ 

ʧʨʦʙʣʝʤʘ ʫʧʨʘʚʣʷʝʤʦʩʪʠ).  

ɺʳʰʝʠʟʣʦʞʝʥʥʳʡ ʘʥʘʣʠʟ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʦʨʠʡ ʇʀʀ ʧʦʟʚʦʣʷʝʪ ʥʘʤ 

ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜʳ: 

1) ʂʦʥʮʝʧʪʫʘʣʴʥʳʝ ʧʦʜʭʦʜʳ ʚ ʠʟʫʯʝʥʠʠ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ 

ʨʘʟʣʠʯʘʶʪʩʷ ʫ ʘʚʪʦʨʦʚ ʦʧʨʝʜʝʣʝʥʠʝʤ ʧʨʝʜʤʝʪʘ ʩʘʤʦʛʦ ʧʨʦʮʝʩʩʘ ʠ ʝʛʦ ʬʦʨʤ, ʘ 

ʪʘʢʞʝ ʦʪʥʦʰʝʥʠʝʤ ʢ ʟʥʘʯʝʥʠʶ ʠ ʵʬʬʝʢʪʘʤ ʧʨʷʤʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʥʘ ʤʠʢʨʦ-  

ʠ ʤʘʢʨʦʫʨʦʚʥʝ. ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ ʦʪʤʝʯʘʝʪʩʷ 

ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚʢʣʶʯʘʷ ʠ ʇʀʀ, 

ʢʘʢ ʚ ʥʘʮʠʦʥʘʣʴʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʨʘʟʥʳʭ ʩʪʨʘʥ, ʪʘʢ ʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 

ʧʨʘʢʪʠʢʝ. ʄʥʝʥʠʷ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʨʘʩʭʦʜʷʪʩʷ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʩʪʫʧʘʶʱʝʛʦ 

ʠʟ ʩʪʨʘʥ rʚ ʩʪʨʘʥʫ ʢʘʧʠʪʘʣʘ, ʷʚʣʷʶʪʩʷ ʣʠ ʦʥʠ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ, 

ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʝʧʝʥʠ ʢʦʥʪʨʦʣʷ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʦ ʩʪʦʨʦʥʳ 

ʛʦʩʫʜʘʨʩʪʚʘ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ.45 

2) ʊʝʦʨʠʠ ʜʚʠʞʝʥʠʷ ʇʀʀ ʧʨʠʥʷʪʦ ʜʝʣʠʪʴ ʥʘ ʪʝʦʨʠʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ 

ʢʦʥʮʝʧʮʠʠ ʥʝʩʦʚʝʨʰʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 

                                                           
44 ʃʘʯʠʥʠʥʩʢʠʡ ʉ. ʉ. ɻʝʦʛʨʘʬʠʷ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʉʐɸ ʟʘ ʨʫʙʝʞʦʤ: ʟʘʢʦʥʦʤʝʨʥʦʩʪʠ ʠ 

ʩʜʚʠʛʠ // ʄ., LAP Lambert. ï 2010. ï ʉ.180. 
45 ɼʦʨʦʥʠʥʘ ʅ.ɻ., ʉʝʤʝʥʶʪʠʥʘ ʅ.ɻ. ɻʦʩʫʜʘʨʩʪʚʦ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʡ. ï ʄ., 2003. ï 

ʉ.134. 
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ʪʦʨʛʦʚʣʝʡ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʜʝʣʝʥʳ ʠ ʠʟʫʯʝʥʳ ʪʝʦʨʠʠ, 

ʦʩʥʦʚʳʚʘʶʱʠʝʩʷ ʥʘ ʦʩʦʙʝʥʥʦʩʪʷʭ ʇʀʀ ʚ ʨʘʤʢʘʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʦʚ. ɺ 

ʧʦʩʣʝʜʥʝʡ ʛʨʫʧʧʝ ʪʝʦʨʠʡ ʜʚʠʞʝʥʠʷ ʇʀʀ ʦʩʦʙʝʥʥʦ ʚʘʞʥʳʤ ʩʪʘʥʦʚʷʪʩʷ ʪʝʦʨʠʠ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʵʢʦʥʦʤʠʩʪʦʚ, ʚʳʜʝʣʷʶʱʠʝ ʬʘʢʪʦʨ ʨʝʛʠʦʥʘʣʴʥʦʡ ʢʘʣʠʪʢʠ ʠ 

ʬʘʢʪʦʨ ʩʦʩʝʜʩʪʚʘ ʠ ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʦʡ ʙʣʠʟʦʩʪʠ. 

3) ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʠ ʠʟʫʯʝʥʠʠ ʧʨʦʙʣʝʤʘʪʠʢʠ ʇʀʀ ʠ 

ʨʘʟʚʠʪʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʘʢʪʫʘʣʠʟʠʨʫʝʪʩʷ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʚʦʜʠʪʴ (ʚʳʜʝʣʷʪʴ) ʚ ʨʘʤʢʘʭ ʪʦʡ ʠʣʠ ʠʥʦʡ ʪʝʦʨʠʠ ʥʦʚʳʝ 

(ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ) ʬʘʢʪʦʨʳ (ʫʩʣʦʚʠʷ) ʇʀʀ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʥʘʤʠ ʩʜʝʣʘʥ ʘʢʮʝʥʪ 

ʥʘ ʬʘʢʪʦʨʘʭ ʇʀʀ, ʜʦʧʦʣʥʷʶʱʠʭ ʵʢʣʝʢʪʠʯʝʩʢʫ  ʁʧʘʨʘʜʠʛʤʫ ɼʘʥʥʠʥʛʘ.  

 

1.2. ʀʅʉʊʀʊʋʎʀʆʅɸʃʔʅɸʗ ʉʈɽɼɸ ʀ ʇʈʀʊʆʂ ʇʈʗʄʓʍ 

ʀʅʆʉʊʈɸʅʅʓʍ ʀʅɺɽʉʊʀʎʀʁ ɺ ʈɸɿɺʀɺɸʖʑʀʍʉʗ ʉʊʈɸʅɸʍ 

 

ɺ XXI  ʚ. ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʥʘʙʣʶʜʘʝʪʩʷ ʦʙʦʩʪʨʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ 

ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ ʠ ʨʝʛʠʦʥʘʤʠ ʟʘ ʧʨʠʪʦʢ ʇʀʀ, ʘ ʬʘʢʪʦʨʳ ʠʭ ʧʨʠʚʣʝʯʝʥʠʷ 

ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ ʤʘʩʰʪʘʙʥʳʤʠ ʠ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʳʤʠ, ʠʟʤʝʥʷʷʩʴ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʨʫʢʪʫʨʥʳʤʠ ʩʜʚʠʛʘʤʠ ʚ ʤʠʨʦʚʦʡ, ʨʝʛʠʦʥʘʣʴʥʦʡ ʠ 

ʩʪʨʘʥʦʚʦʡ ʵʢʦʥʦʤʠʢʝ. ʊʘʢ, ʜʦ 1950-ʭ ʛʛ. ʦʩʥʦʚʥʳʝ ʦʙʲʝʤʳ ʇʀʀ ʧʨʠʭʦʜʠʣʠʩʴ 

ʥʘ ʧʝʨʚʠʯʥʳʡ ʩʝʢʪʦʨ ʠ ʨʝʩʫʨʩʦʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʦʩʪʫʧʥʦʩʪʴ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ ʷʚʣʷʣʘʩʴ ʢʣʶʯʝʚʳʤ 

ʧʦʢʘʟʘʪʝʣʝʤ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ.46 

ʆʪʥʦʩʠʪʝʣʴʥʘʷ ʚʘʞʥʦʩʪʴ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʥʠʟʠʣʘʩʴ ʩ 1960-ʭ ʛʛ., ʢʦʛʜʘ 

ʙʦʣʴʰʘʷ ʜʦʣʷ ʇʀʀ ʊʅʂ ʙʳʣʘ ʥʘʧʨʘʚʣʝʥʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʩʝʢʪʦʨ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ, ʯʪʦ ʧʦʟʚʦʣʷʣʦ ʨʘʩʰʠʨʷʪʴ ʩʙʳʪ ʠ ʧʦʚʳʰʘʪʴ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ. ʊʦʛʜʘ ʨʘʟʤʝʨʳ ʨʳʥʢʘ ʠ ʝʛʦ ʨʦʩʪ 

ʩʪʘʣʠ ʙʦʣʝʝ ʟʥʘʯʠʤʳʤʠ ʬʘʢʪʦʨʘʤʠ ʚ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʤ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ.47 

                                                           
46 McKern B. (ed.). Transnational corporations and the exploitation of natural resources. ï Taylor 

& Francis, 1993. ï p.377. 
47UNCTAD 1996 World Investment Report.1996. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Docs/wir1996_en.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʇʦʜ ʚʣʠʷʥʠʝʤ ʠʟʤʝʥʝʥʠʡ ʚ ʤʠʨʦʚʦʡ, ʨʝʛʠʦʥʘʣʴʥʦʡ ʠ ʩʪʨʘʥʦʚʦʡ 

ʵʢʦʥʦʤʠʢʝ, ʢʘʢ ʧʦʢʘʟʳʚʘʝʪ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʬʦʨʤʠʨʫʶʪʩʷ 

ʥʦʚʳʝ ʘʢʮʝʥʪʳ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʨʘʥʳ 

(ʨʝʛʠʦʥʘ) ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ. ʊʘʢ, ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ 

ʦʧʣʘʪʳ ʪʨʫʜʘ, ʢʘʢ ʪʨʘʜʠʮʠʦʥʥʳʡ ʬʘʢʪʦʨ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ 

ʩʪʨʘʥʳ, ʦʪʭʦʜʠʪ ʥʘ ʚʪʦʨʦʡ ʧʣʘʥ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ. 

ɹʦʣʝʝ ʚʘʞʥʳʤ ʠ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʜʣʷ ʊʅʂ ʩʪʘʥʦʚʠʪʩʷ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ, 

ʢʚʘʣʠʬʠʢʘʮʠʠ, ʥʘʚʳʢʦʚ ʠ ʫʤʝʥʠʡ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʠ ʩʚʷʟʘʥʦ ʵʪʦ ʩ ʦʪʨʘʩʣʝʚʳʤʠ 

ʩʜʚʠʛʘʤʠ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ ʚ ʩʪʦʨʦʥʫ ʢʘʧʠʪʘʣʦʝʤʢʠʭ ʠ ʥʘʫʢʦʝʤʢʠʭ 

ʦʪʨʘʩʣʝʡ.48  

ʊʘʢ ʢʘʢ ʮʝʣʴ ʨʝʮʠʧʠʝʥʪʘ ʇʀʀ ï ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʜʣʷ 

ʠʥʚʝʩʪʦʨʘ ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʢʣʠʤʘʪʘ (ʧʦʚʳʰʝʥʠʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ, ʩʥʠʞʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ), ʪʦ ʚ 

ʩʝʛʦʜʥʷʰʥʝʡ ʧʨʘʢʪʠʢʝ ʛʨʘʥʠʮʳ ʤʝʞʜʫ ʇʀʀ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʤʠ ʥʘ ʧʦʠʩʢ 

ʨʳʥʢʘ, ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʨʝʩʫʨʩʦʚ ʩʪʠʨʘʶʪʩʷ, ʧʦʩʢʦʣʴʢʫ ʦʙʝʩʧʝʯʝʥʠʝ ʚʩʝʤʠ 

ʥʝʦʙʭʦʜʠʤʳʤʠ ʬʘʢʪʦʨʘʤʠ, ʫʩʠʣʠʚʘʶʱʠʤʠ ʧʨʠʪʦʢ ʇʀʀ, ʘʢʪʫʘʣʠʟʠʨʫʶʪʩʷ ʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʝ ʣʶʙʦʡ ʩʪʨʘʥʳ, ʦʩʦʙʝʥʥʦ ʨʘʟʚʠʚʘʶʱʝʡʩʷ, ʢʘʢ ʯʘʩʪʴ 

ʦʙʱʝʡ ʩʪʨʘʪʝʛʠʠ ʧʦʚʳʰʝʥʠʷ ʝʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ 

ʢʘʧʠʪʘʣʘ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʪʘʢʘʷ ʩʪʨʘʪʝʛʠʷ ʥʝ ʧʦʟʚʦʣʷʝʪ ʚʳʜʝʣʠʪʴ ʝʜʠʥʩʪʚʝʥʥʳʡ 

ʬʘʢʪʦʨ ʚ ʨʘʤʢʘʭ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ, ʫʣʫʯʰʝʥʠʝ ʢʦʪʦʨʦʛʦ 

ʧʨʠʚʝʜʝʪ ʢ ʨʦʩʪʫ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʩʪʨʘʥʫ, ʘ ʩʢʦʨʝʝ ʧʦʜʪʚʝʨʞʜʘʝʪ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʢʦʤʙʠʥʘʮʠʠ ʣʦʢʘʣʴʥʳʭ ʬʘʢʪʦʨʦʚ, ʦʪʚʝʯʘʶʱʠʭ ʪʨʝʙʦʚʘʥʠʷʤ 

ʜʦʥʦʨʘ ʇʀʀ. ʇʨʠʯʝʤ ʪʘʢʘʷ ʢʦʤʙʠʥʘʮʠʷ ʤʦʞʝʪ ʚʘʨʴʠʨʦʚʘʪʴʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʠʟʫʯʘʝʤʳʭ ʩʪʨʘʥ.  

ʈʘʩʩʤʦʪʨʠʤ ʬʘʢʪʦʨʳ ʇʀʀ, ʘʢʪʫʘʣʴʥʳʝ ʜʣʷ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʚ 

ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʡ ʝʝ ʘʧʨʦʙʘʮʠʠ 

ʥʘ ʩʪʨʘʥʘʭ ɸʉɽɸʅ.  

                                                           
48 Noorbakhsh F., Paloni A., Youssef A. Human capital and FDI inflows to developing countries: 

New empirical evidence // World development. ï 2001. ï ʊ. 29. ï ˉ. 9. ï ʉ. 1593-1610. 
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ʆʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʬʘʢʪʦʨʦʚ ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʇʀʀ ʪʨʘʜʠʮʠʦʥʥʦ 

ʥʘʟʳʚʘʝʪ ʠʭ ʤʦʪʠʚʳ. ʆʩʫʱʝʩʪʚʣʷʷ ʧʨʷʤʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, ʜʦʥʦʨ ʩʪʨʝʤʠʪʩʷ ʢ 

ʤʘʢʩʠʤʠʟʘʮʠʷ ʧʨʠʙʳʣʠ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠʥʚʝʩʪʦʨ n ʚʳʙʠʨʘʝʪ ʨʝʮʠʧʠʝʥʪʘ i ʠʟ 

ʚʩʝʭ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʚʘʨʠʘʥʪʦʚ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʦʪʝʥʮʠʘʣʴʥʘʷ ʧʨʠʙʳʣʴ ʚ 

ʨʝʛʠʦʥʝ i ʧʨʝʚʳʰʘʝʪ ʧʨʠʙʳʣʴ ʚ ʜʨʫʛʠʭ ʨʝʛʠʦʥʘʭ. ʅʦʨʤʘ ʧʨʠʙʳʣʠ ʷʚʣʷʝʪʩʷ 

ʚʘʞʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ, ʥʦ ʥʝ ʝʜʠʥʩʪʚʝʥʥʳʤ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʥʝʩʤʦʪʨʷ ʥʘ ʚʳʩʦʢʫʶ 

ʥʦʨʤʫ ʧʨʠʙʳʣʠ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʠ ʥʘ ʚʦʟʨʘʩʪʘʶʱʫʶ ʨʦʣʴ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ, ʦʩʥʦʚʥʘʷ ʜʦʣʷ ʇʀʀ ʧʨʠʭʦʜʠʪʩʷ 

ʥʘ ʨʘʟʚʠʪʳʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʚ ʦʩʦʙʝʥʥʦʩʪʠ ʚ ʧʝʨʠʦʜʳ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʠ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʣʷ ʠʥʚʝʩʪʦʨʘ ʦʧʨʝʜʝʣʷʶʱʠʤʠ ʩʪʘʥʦʚʷʪʩʷ ʠ ʜʨʫʛʠʝ 

(ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ) ʬʘʢʪʦʨʳ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʩʪʘʙʠʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʢʣʠʤʘʪ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʨʝʮʠʧʠʝʥʪʘ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʦʧʠʩʘʪʴ ʩʣʝʜʫʶʱʝʡ 

ʬʫʥʢʮʠʝʡ: 

 

P(ʇʀʀ)n
i = Prob (pn

it> pn
kt; f  n

it> fn
kt " k  ̧i),    (1) 

 

ʛʜʝ k, i ï ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʨʝʛʠʦʥʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ,  

P(ʇʀʀ)n
i ï ʚʝʨʦʷʪʥʦʩʪʴ ʪʦʛʦ, ʯʪʦ ʊʅʂ n ʚʳʙʝʨʝʪ ʨʝʛʠʦʥ i,  

f ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʘʢʪʦʨʦʚ, ʙʣʘʛʦʧʨʠʷʪʩʪʚʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʂʘʢ ʦʪʤʝʯʘʣʦʩʴ ʨʘʥʝʝ, ʥʝʩʤʦʪʨʷ ʥʘ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʥʦʨʤʫ ʧʨʠʙʳʣʠ ʚ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ, ʚ ʧʝʨʠʦʜ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ, ʇʀʀ 

ʥʘʧʨʘʚʣʷʶʪʩʷ ʚ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ. ʕʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʥʠʟʢʠʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ 

ʨʠʩʢʘʤʠ ʚ ʵʪʠʭ ʩʪʨʘʥʘʭ.  

ʅʘʣʠʯʠʝ ʤʠʥʠʤʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʜʣʷ ʜʦʥʦʨʦʚ 

ʦʙʫʩʣʘʚʣʠʚʘʝʪ, ʧʦ ʤʥʝʥʠʶ ʜʠʩʩʝʨʪʘʥʪʘ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ, 

ʢʦʪʦʨʳʡ ʚ ʩʦʩʪʦʷʥʠʠ ʦʙʝʩʧʝʯʠʚʘʪʴ ʫʩʪʦʡʯʠʚʫʶ ʥʦʨʤʫ ʧʨʠʙʳʣʠ.  
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ʇʦʜ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʤ ʬʘʢʪʦʨʦʤ ʪʨʘʜʠʮʠʦʥʥʦ ʧʦʥʠʤʘʝʪʩʷ ʛʨʫʧʧʘ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʚ ʩʚʦʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʧʠʩʳʚʘʪʁ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ 

ʩʨʝʜʫ ʛʦʩʫʜʘʨʩʪʚʘ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʨʝʜʘ ʫʞʝ ʜʘʚʥʦ 

ʚʳʩʪʫʧʘʝʪ ʦʧʨʝʜʝʣʷʶʱʠʤ ʬʘʢʪʦʨʦʤ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʪʨʘʥ r ʥʘ 

ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʢʘʧʠʪʘʣʘ, ʘ ʝʝ ʨʘʟʚʠʪʦʩʪʴ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ.  

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʨʝʜʘ, ʝʝ ʵʚʦʣʶʮʠʷ ʠ ʚʣʠʷʥʠʝ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʨʦʩʪ ʙʳʣʘ ʚʧʝʨʚʳʝ ʠʩʩʣʝʜʦʚʘʥʘ ʚ ʨʘʤʢʘʭ ʥʦʚʦʛʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʠʟʤʘ ʚ 1970-ʝ 

ʛʛ.49 ɺ ʯʘʩʪʥʦʩʪʠ, ʣʘʫʨʝʘʪ ʅʦʙʝʣʝʚʩʢʦʡ ʧʨʝʤʠʠ ɼ. ʅʦʨʪ ʦʧʨʝʜʝʣʠʣ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ ʩʨʝʜʫ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʦʣʠʪʠʯʝʩʢʠʭ, ʩʦʮʠʘʣʴʥʳʭ ʠ 

ʶʨʠʜʠʯʝʩʢʠʭ ʧʨʘʚʠʣ, ʢʦʪʦʨʘʷ ʦʙʨʘʟʫʝʪ ʦʩʥʦʚʫ ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ.50  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ ʩʨʝʜʫ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʠʥʩʪʠʪʫʪʦʚ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪʩʷ ʜʚʫʤʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ. 

ɺʦ-ʧʝʨʚʳʭ, ʠʥʩʪʠʪʫʪʳ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʬʦʨʤʘʣʴʥʳʝ, ʶʨʠʜʠʯʝʩʢʠ ʦʙʷʟʘʪʝʣʴʥʳʝ 

ʦʛʨʘʥʠʯʝʥʠʷ, ʪʘʢʠʝ ʢʘʢ ʧʨʘʚʠʣʘ, ʟʘʢʦʥʳ ʠ ʢʦʥʩʪʠʪʫʮʠʠ, ʘ ʪʘʢʞʝ ʩʚʷʟʘʥʥʳʝ ʩ 

ʥʠʤʠ ʤʝʭʘʥʠʟʤʳ ʦʙʝʩʧʝʯʝʥʠʷ ʠʭ ʩʦʙʣʶʜʝʥʠʷ. ɺʦ-ʚʪʦʨʳʭ, ʠʥʩʪʠʪʫʪʳ 

ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʥʝʬʦʨʤʘʣʴʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ, ʪʘʢʠʝ ʢʘʢ ʥʦʨʤʳ ʧʦʚʝʜʝʥʠʷ, 

ʢʦʥʚʝʥʮʠʠ ʠ ʢʦʜʝʢʩʳ ʧʦʚʝʜʝʥʠʷ, ʪʘʢʠʝ ʢʘʢ ʜʝʣʦʚʘʷ ʵʪʠʢʘ. ʌʦʨʤʠʨʫʷ ʩʧʦʩʦʙʳ 

ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʦʚʝʜʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʪʨʘʥʩʘʢʮʠʡ ʫ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʩʫʙʲʝʢʪʦʚ, ʠʥʩʪʠʪʫʪʳ ʦʙʨʘʟʫʶʪ ʦʩʥʦʚʫ ʦʙʱʝʩʪʚʘ. 

ʇʦʩʢʦʣʴʢʫ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʨʝʬʦʨʤʳ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʫʩʢʦʨʝʥʠʷ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʤʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʝʨʝʤʝʥʥʳʝ 

ʩʧʦʩʦʙʩʪʚʫʶʪ ʝʩʪʝʩʪʚʝʥʥʦʤʫ ʨʘʩʰʠʨʝʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ. ʀʥʩʪʠʪʫʪʳ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʩʫʱʝʩʪʚʝʥʥʦ 

ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʠ ʚʣʠʷʶʪ. ʈʘʩʰʠʨʷʷ ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ʠ ʦʧʠʨʘʷʩʴ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ, ʤʳ ʚʥʦʩʠʤ ʩʚʦʡ 

                                                           
49 ʌʫʨʫʙʦʪʥ ʕ. ɻ., ʈʠʭʪʝʨ ʈ. ʀʥʩʪʠʪʫʪʳ ʠ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʪʝʦʨʠʷ. ï ʉʇʙ.: ʀʟʜ. ɼʦʤ ʉ.-

ʇʝʪʝʨʙ. ʛʦʩ. ʫʥ-ʪʘ. - 2005. ï  701 c. 
50 North D. C. Institutional change and economic growth // The Journal of Economic History. ï 

1971. ï ʊ. 31. ï ˉ. 1. ï ʉ.118-125. 
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ʚʢʣʘʜ ʚ ʩʫʱʝʩʪʚʫʶʱʫʶ ʣʠʪʝʨʘʪʫʨʫ, ʢʦʪʦʨʘʷ ʫʞʝ ʠʩʧʦʣʴʟʦʚʘʣʘ ʜʘʥʥʳʡ ʬʘʢʪʦʨ 

ʚ ʦʩʥʦʚʥʦʤ ʚ ʢʦʥʪʝʢʩʪʝ ʨʘʟʚʠʪʳʭ ʵʢʦʥʦʤʠʢ. 51 

ʕʤʧʠʨʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʚʘʞʥʦʩʪʠ ʠʥʩʪʠʪʫʪʦʚ ʜʣʷ 

ʧʦʚʳʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚ ʛʦʩʫʜʘʨʩʪʚʝ, ʧʨʝʜʧʦʣʘʛʘʷ, ʯʪʦ ʠʭ 

ʬʫʥʜʘʤʝʥʪʘʣʴʥʘʷ ʨʦʣʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʧʨʘʚʠʣʴʥʳʭ ʩʪʠʤʫʣʦʚ ʠ 

ʩʥʠʞʝʥʠʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʩ ʪʝʤ, ʯʪʦʙʳ ʩʫʙʲʝʢʪʳ ʤʦʛʣʠ ʙʳʪʴ ʫʚʝʨʝʥʳ ʚ 

ʫʯʘʩʪʠʠ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʘʛʝʥʪʳ ʙʫʜʫʪ 

ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʩʪʨʘʥʫ ʪʦʣʴʢʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʩʯʠʪʘʶʪ, ʯʪʦ ʦʥʠ ʧʦʣʫʯʘʪ 

ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʠ ʦʪʜʘʯʫ ʦʪ ʩʚʦʠʭ ʠʥʚʝʩʪʠʮʠʡ, ʥʝ ʟʘʪʨʘʯʠʚʘʷ ʯʨʝʟʤʝʨʥʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʚʨʝʤʝʥʠ ʠ ʜʝʥʝʛ ʥʘ ʟʘʱʠʪʫ ʩʚʦʝʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʢʦʥʪʨʦʣʴ ʥʘʜ 

ʚʳʧʦʣʥʝʥʠʝʤ ʜʦʛʦʚʦʨʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʪ.ʝ. ʧʫʪʝʤ ʩʦʢʨʘʱʝʥʠ ̫

ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ.  

ʅʘ ʥʝʬʦʨʤʘʣʴʥʦʤ ʫʨʦʚʥʝ ʵʪʦ ʟʘʚʠʩʠʪ ʦʪ ʜʦʚʝʨʠʷ ʢ ʦʙʱʝʩʪʚʫ, ʘ 

ʬʦʨʤʘʣʴʥʦ ï ʦʪ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʠʥʩʪʠʪʫʪʦʚ, ʩʧʦʩʦʙʥʳʭ ʦʙʝʩʧʝʯʠʪʴ 

ʙʘʟʦʚʳʡ ʫʨʦʚʝʥʴ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʕʪʦ, ʚ ʩʚʦʶ 

ʦʯʝʨʝʜʴ, ʟʘʚʠʩʠʪ ʦʪ ʧʦʣʠʪʠʯʝʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ ʠ ʠʥʩʪʠʪʫʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʚʣʘʩʪʠ, ʧʨʦʟʨʘʯʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ.  

ɺʩʝ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ ʬʘʢʪʠʯʝʩʢʠ ʘʛʨʝʛʠʨʦʚʘʥʦ ʠ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ 

ʦʮʝʥʢʠ ʢʘʯʝʩʪʚʘ ʠʥʩʪʠʪʫʪʦʚ ʚ ʨʝʡʪʠʥʛʝ ɻʣʦʙʘʣʴʥʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ɺʩʝʤʠʨʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ, ʠʩʧʦʣʴʟʫʝʤʦʛʦ ʜʠʩʩʝʨʪʘʥʪʦʤ 

ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʬʘʢʪʦʨʘ. 

ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʳ ʚ ʧʦʥʠʤʘʥʠʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ ɺʩʝʤʠʨʥʳʡ 

ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʬʦʨʫʤ ʩʩʳʣʘʝʪʩʷ ʥʘ ʝʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ 

ʧʦʚʝʜʝʥʠʷ ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ (ʧʨʘʚʦʚʘʷ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʩʪʨʫʢʪʫʨʘ), ʪʘʢ 

ʠ ʯʘʩʪʥʳʭ ʘʛʝʥʪʦʚ.  

ʇʨʘʚʦʚʘʷ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʩʪʨʫʢʪʫʨʘ, ʚ ʢʦʪʦʨʦʡ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ 

ʜʦʤʦʭʦʟʷʡʩʪʚʘ, ʬʠʨʤʳ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʦ, ʦʧʨʝʜʝʣʷʝʪ ʢʘʯʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʠʥʩʪʠʪʫʪʦʚ ʠ ʦʢʘʟʳʚʘʝʪ ʩʠʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ 

                                                           
51 Dunning J. H., Kim C. S., Lin J. D. Incorporating trade into the investment development path: A 

case study of Korea and Taiwan //Oxford development studies. ï 2001. ï ʊ. 29. ï ˉ. 2. ï ʉ. 145-

154. 
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ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʩʪʨʘʥʳ. ʕʪʘ ʩʪʨʫʢʪʫʨʘ ʚʣʠʷʝʪ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʨʝʰʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʶ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʠʛʨʘʝʪ ʢʣʶʯʝʚʫʶ ʨʦʣʴ ʚ 

ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʚʳʛʦʜ ʠ ʠʟʜʝʨʞʝʢ ʚ ʦʙʱʝʩʪʚʝ. ʏʘʩʪʥʳʝ ʠʥʩʪʠʪʫʪʳ ʚʘʞʥʳ ʜʣʷ 

ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. ɻʣʦʙʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ 2008-2009 

ʛʛ. ʧʦʜʯʝʨʢʥʫʣ ʚʘʞʥʦʩʪʴ ʩʪʘʥʜʘʨʪʦʚ ʦʪʯʝʪʥʦʩʪʠ ʠ ʧʨʦʟʨʘʯʥʦʩʪʠ ʜʣʷ 

ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʦʧʧʦʨʪʫʥʠʩʪʠʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ, ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʠ ʧʦʜʜʝʨʞʘʥʠʷ ʜʦʚʝʨʠʷ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʠ ʠʥʚʝʩʪʦʨʦʚ.52   

ɺʘʞʥʳʤ ʵʣʝʤʝʥʪʦʤ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ 

ʪʨʘʥʩʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ ʧʨʦʜʦʣʞʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʤʢʘʭ ʟʘʢʦʥʘ ʢʘʢ 

ʮʝʥʫ ʧʦʜʯʠʥʝʥʠʷ ʟʘʢʦʥʫ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʵʪʠ 

ʪʨʘʥʩʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ, ʥʘʤʠ ʙʫʜʝʪ ʠʩʧʦʣʴʟʦʚʘʥ ʧʦʢʘʟʘʪʝʣʴ ʫʨʦʚʥʷ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʚ ʨʘʤʢʘʭ ʨʝʡʪʠʥʛʘ Doing business ʢʘʢ 

ʧʦʢʘʟʘʪʝʣʷ ʣʝʛʢʦʩʪʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʚ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʨʘʥʝ ʢʘʢ ʦʙʱʘʷ ʩʪʘʚʢʘ 

ʥʘʣʦʛʦʚ ʠ ʚʟʥʦʩʦʚ (% ʦʪ ʧʨʠʙʳʣʠ). ɼʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʥʘʣʦʛʠ ʠ 

ʦʙʷʟʘʪʝʣʴʥʳʝ ʦʪʯʠʩʣʝʥʠʷ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʘ ʫʧʣʘʯʠʚʘʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ 

ʛʦʜʫ ʢʦʤʧʘʥʠʷ ʩʨʝʜʥʝʛʦ ʨʘʟʤʝʨʘ.  

ʕʢʦʥʦʤʠʩʪʳ ʚʩʝ ʝʱʝ ʥʝ ʧʨʠʰʣʠ ʢ ʝʜʠʥʦʤʫ ʤʥʝʥʠʶ ʦ ʚʣʠʷʥʠʠ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʥʘ ʫʨʦʚʝʥʴ ʧʨʠʚʣʝʯʝʥʠ ̫ ʇʀʀ ʚ ʩʪʨʘʥʳ-ʠʤʧʦʨʪʝʨʳ. ʊʘʢ, 

ʥʝʢʦʪʦʨʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʥʘʣʦʛʠ ʧʨʠʥʠʤʘʶʱʝʡ ʩʪʨʘʥʳ 

ʦʢʘʟʳʚʘʶʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʦʪʦʢʠ ʇʀʀ,53 ʜʨʫʛʠʝ ï 

ʯʪʦ ʥʘʣʦʛʠ ʥʝ ʦʢʘʟʳʚʘʶʪ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʇʀʀ.54  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʩ ʫʚʝʨʝʥʥʦʩʪʴʶ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʪʦʤ, ʯʪʦ ʚʣʠʷʥʠʝ 

ʥʘʣʦʛʦʚʦʡ ʩʪʘʚʢʠ ʥʘ ʧʨʠʪʦʢ ʇʀʀ ʟʘʚʠʩʠʪ ʦʪ ʝʝ ʚʝʣʠʯʠʥʳ (ʧʨʝʚʳʰʘʝʪ ʦʥʘ 

ʩʨʝʜʥʝʤʠʨʦʚʦʡ ʫʨʦʚʝʥʴ, ʠʣʠ ʥʝʪ).  

                                                           
52The Global Competitiveness Report 2016-2017 // World Economic Forum [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://www.weforum.org/reports/the-global-competitiveness-report-

2016-2017-1 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 08.09.2018). 
53 Feld L. P., Heckemeyer J. H. FDI and Taxation: a Meta Study //Journal of economic surveys. ï 

2011. ï ʊ. 25. ï ˉ. 2. ï ʉ.233-272. 
54 Wheeler D., Mody A. International investment location decisions: The case of US firms // 

Journal of international economics. ï 1992. ï ʊ. 33. ï ˉ. 1-2. ï ʉ. 57-76. 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ ʧʨʠ ʨʘʟʚʠʪʦʩʪʠ ʚ ʝʛʦ 

ʩʦʩʪʘʚʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʨʝʜʳ ʩʣʫʞʠʪ ʦʨʠʝʥʪʠʨʦʤ ʜʣʷ ʜʦʥʦʨʦʚ ʧʨʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʘʢ ʩʥʠʞʘʶʱʠʡ ʨʠʩʢ 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʦʚ ʠ 

ʧʨʝʜʧʦʣʘʛʘʶʱʠʡ ʦʧʨʝʜʝʣʝʥʥʫʶ ʮʝʥʫ ʧʦʜʯʠʥʝʥʠʷ ʟʘʢʦʥʫ. 

ʊʘʢ ʢʘʢ ʦʙʲʝʢʪʦʤ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ ɸʉɽɸʅ ʢʘʢ ʨʝʮʠʧʠʝʥʪ ʇʀʀ, ʪʦ ʥʝʤʘʣʦʚʘʞʥʳʤ 

ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʫʨʦʚʝʥʴ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. 

ɺ ʵʪʦʡ ʩʚʷʟʠ ʨʝʛʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ, ʠʣʠ ʬʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 

ʩʪʨʘʥ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʥʘʤʠ ʢʘʢ ʚʘʞʥʳʡ ʵʣʝʤʝʥʪ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ ʚ 

ʨʝʛʠʦʥʝ, ʪ.ʢ. ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʤʝʭʘʥʠʟʤʦʚ ʦʙʣʝʛʯʘʝʪ 

ʵʢʩʧʦʨʪʦʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʊʅʂ 

ʧʨʝʜʧʦʯʪʝʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ ʙʦʣʝʝ ʦʪʢʨʳʪʫʶ ʵʢʦʥʦʤʠʢʫ ʨʝʛʠʦʥʘ ʩ ʮʝʣʴʶ 

ʩʥʠʞʝʥʠʷ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ ʨʝʛʠʦʥʘʣʴʥʦʡ ʪʦʨʛʦʚʣʠ. ɼʘʥʥʳʡ ʬʘʢʪʦʨ 

ʩʪʘʥʦʚʠʪʩʷ ʦʩʦʙʝʥʥʦ ʘʢʪʫʘʣʴʥʳʤ ʚ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʘʭ ʠ ʩʧʦʩʦʙʩʪʚʫʝʪ 

ʨʦʩʪʫ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʇʀʀ. 

ʇʦʜʨʦʙʥʝʝ ʜʘʥʥʳʡ ʬʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʙʫʜʝʪ ʨʘʩʩʤʦʪʨʝʥ ʚ ʨʘʟʜʝʣʝ 1.3 

ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ.  ʌʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʩʪʘʥʦʚʠʪʩʷ 

ʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʤ ʚ ʚʠʜʫ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʫʜʘʣʝʥʥʦʩʪʠ ʩʪʨʘʥ. 

ʇʦʩʢʦʣʴʢʫ ʫʜʘʣʝʥʥʦʩʪʴ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʦ ʤʝʨʝ ʧʝʨʝʤʝʱʝʥʠʷ ʟʘ ʧʨʝʜʝʣʘʤʠ 

ʨʝʛʠʦʥʘ, ʦʯʝʥʴ ʯʘʩʪʦ ʊʅʂ ʧʨʝʜʧʦʯʠʪʘʝʪ ʨʝʛʠʦʥʘʣʠʟʠʨʦʚʘʪʴ ʩʚʦʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ, ʘ ʥʝ ʛʣʦʙʘʣʠʟʠʨʦʚʘʪʴ.55  

ɺ ʢʘʯʝʩʪʚʝ ʧʦʢʘʟʘʪʝʣʷ ʜʘʥʥʦʛʦ ʬʘʢʪʦʨʘ ʠʩʧʦʣʴʟʫʝʪʩʷ ʫʨʦʚʝʥʴ ʚʟʘʠʤʥʦʡ 

ʪʦʨʛʦʚʣʠ ʩ ʫʯʝʪʦʤ ʦʙʲʝʤʘ ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʡ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʝʡ 

ʬʦʨʤʫʣʝ: 

      Reg =

r

i

r

i

GDP
GDP

T
T

, ʛʜʝ                                       (2) 

Ti ï ʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʩʪʨʘʥʳ i; 

                                                           
55 Rugman A. M., Verbeke A. A perspective on regional and global strategies of multinational 

enterprises //Journal of international business studies. ï 2004. ï ʊ. 35. ï ˉ. 1. ï ʉ. 3-18. 
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Tr ï ʩʫʤʤʘʨʥʳʡ ʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʨʝʛʠʦʥʘ; 

GDPi ï ɺɺʇ ʩʪʨʘʥʳ i; 

GDPr ï ʩʫʤʤʘʨʥʳʡ ʨʝʛʠʦʥʘʣʴʥʳʡ ɺɺʇ.  

ɼʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʚʦʚʣʝʯʝʥʥʦʩʪʴ ʩʪʨʘʥʳ ʚ ʧʨʦʮʝʩʩ 

ʨʝʛʠʦʥʘʣʴʥʦʡ ʪʦʨʛʦʚʣʠ ʠ, ʫʯʠʪʳʚʘʷ ʜʦʣʶ ʝʝ ɺɺʇ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʙʣʦʢʝ, 

ʧʦʟʚʦʣʷʝʪ ʩʫʜʠʪʴ ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʦʨʛʦʚʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʜʨʫʛʠʤʠ 

ʫʯʘʩʪʥʠʢʘʤʠ ʙʣʦʢʘ. 

ʆʩʥʦʚʥʦʡ ʫʧʦʨ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ ɼʞ. ɼʘʥʥʠʥʛ ʜʝʣʘʣ ʥʘ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 

ʛʦʩʫʜʘʨʩʪʚʘ. ʊʘʢ, ʨʷʜ ʧʦʢʘʟʘʪʝʣʝʡ ʩʣʫʞʠʪ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʠʥʜʠʢʘʪʦʨʘʤʠ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʫʩʪʦʡʯʠʚʦʡ ʥʦʨʤr ʧʨʠʙʳʣʠ. ʇʦ ʤʥʝʥʠʶ 

ʵʢʩʧʝʨʪʦʚ, ʪʘʢʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʤʦʛʫʪ ʩʣʫʞʠʪʴ ʝʤʢʦʩʪʴ ʨʳʥʢʘ, ʢʦʪʦʨʘ ̫

ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʝʣʠʯʠʥʦʡ ʩʧʨʦʩʘ ʚ ʩʪʨʘʥʝ, ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ, ʢʫʨʩ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʠ ʝʛʦ ʩʪʘʙʠʣʴʥʦʩʪʴ.56 

ʅʝʤʘʣʦʚʘʞʥʳʤ, ʧʦ ɼʞ. ɼʘʥʥʠʥʛʫ, ʷʚʣʷʝʪʩʷ ʠ ʫʨʦʚʝʥʴ ʢʚʘʣʠʬʠʢʘʮʠʠ 

ʨʘʙʦʯʝʡ ʩʠʣʳ ʠ ʦʧʣʘʪ rʪʨʫʜʘ. ʅʦ ʚ ʩʚʷʟʠ ʩʦ ʩʪʨʫʢʪʫʨʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ ʚ 

ʵʢʦʥʦʤʠʢʝ ʠ ʩ ʜʦʤʠʥʠʨʦʚʘʥʠʝʤ ʥʘʫʢʦʝʤʢʠʭ ʦʪʨʘʩʣʝʡ ʚ ʵʢʦʥʦʤʠʢʝ ʦʛʨʦʤʥʫʶ 

ʨʦʣʴ ʚ ʫʣʫʯʰʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥʳ ʩʪʘʣʠ ʠʛʨʘʪʴ 

ʪʘʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʢʘʢ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʥʦʩʪʠ, 

ʛʨʘʤʦʪʥʦʩʪʠ, ʞʠʟʥʠ. ʆʛʨʦʤʥʫʶ ʨʦʣʴ ʚ ʫʣʫʯʰʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥʳ ʩʪʘʣʠ ʠʛʨʘʪʴ ʪʘʢʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 

ʢʘʧʠʪʘʣʘ ʢʘʢ ʩʪʝʧʝʥʴ ʦʙʨʘʟʦʚʘʥʥʦʩʪʠ, ʛʨʘʤʦʪʥʦʩʪʠ, ʫʨʦʚʝʥʴ ʞʠʟʥʠ. 

ʊʝʦʨʝʪʠʯʝʩʢʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʦʢʘʟʘʣʠ ʧʨʷʤʫʶ ʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ ʫʨʦʚʥʝʤ ʠ 

ʢʘʯʝʩʪʚʦʤ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʇʀʀ. ʋʯʝʥʳʝ ʜʦʢʘʟʳʚʘʶʪ 

ʧʨʠʯʠʥʥʦ-ʩʣʝʜʩʪʚʝʥʥʫʶ ʩʚʷʟʴ ʤʝʞʜʫ ʯʝʣʦʚʝʯʝʩʢʠʤ ʢʘʧʠʪʘʣʦʤ ʠ ʇʀʀ, 

                                                           
56 Kinoshita Y., Campos N. F. Why does FDI go where it goes? New evidence from the transition 

economies. ï International Monetary Fund, 2003. ï ˉ. 3-228. ï p.10. 
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ʢʦʪʦʨʘʷ ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʧʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʠ ʇʀʀ ʠ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 

ʢʘʧʠʪʘʣʘ ʜʦʣʞʥʘ ʢʦʦʨʜʠʥʠʨʦʚʘʪʴʩʷ.57  

ʀʟ ʵʪʦʛʦ ʩʣʝʜʫʝʪ, ʯʪʦ ʤʦʜʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ 

ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ ʇʀʀ, ʙʫʜʫʪ ʵʬʬʝʢʪʠʚʥʳʤʠ, ʝʩʣʠ ʩʪʨʘʥʘ ʫʜʝʣʷʝʪ ʚʥʠʤʘʥʠʝ 

ʨʘʟʚʠʪʠʶ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʨʘʩʭʦʜʦʚ ʥʘ ʦʙʨʘʟʦʚʘʥʠʝ 

ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʫʶ ʧʦʜʛʦʪʦʚʢʫ.58  

ɼʣʷ ʦʮʝʥʢʠ ʚʣʠʷʥʠʷ ʩʦʮʠʘʣʴʥʦʛʦ ʬʘʢʪʦʨʘ ʥʘ ʧʨʠʪʦʢ ʇʀʀ ʥʘʤʠ ʙʫʜʝʪ 

ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʀʥʜʝʢʩ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ 

ʧʦʪʝʥʮʠʘʣʘ (ʜʘʣʝʝ ï ʀʈʏʇ), ʝʞʝʛʦʜʥʦ ʨʘʩʩʯʠʪʳʚʘʝʤʳʡ ʵʢʩʧʝʨʪʘʤʠ 

ʇʨʦʛʨʘʤʤʳ ʨʘʟʚʠʪʠʷ ʆʨʛʘʥʠʟʘʮʠʠ ʆʙʲʝʜʠʥʝʥʥʳʭ ʅʘʮʠʡ (ʜʘʣʝʝ ï ʇʈʆʆʅ) 

ʩʦʚʤʝʩʪʥʦ ʩ ʛʨʫʧʧʦʡ ʥʝʟʘʚʠʩʠʤʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʩʧʝʨʪʦʚ ʥʘ ʦʩʥʦʚʝ ʪʨʝʭ 

ʧʦʢʘʟʘʪʝʣʝʡ:59 

¶ ʧʦʢʘʟʘʪʝʣʷ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʧʨʠ ʨʦʞʜʝʥʠʠ ʜʣʷ 

ʘʥʘʣʠʟʘ ʟʜʦʨʦʚʴʷ ʥʘʩʝʣʝʥʠʷ; 

¶ ʫʨʦʚʥʷ ʛʨʘʤʦʪʥʦʩʪʠ ʚʟʨʦʩʣʦʛʦ ʥʘʩʝʣʝʥʠʷ ʠ ʩʦʚʦʢʫʧʥʦʛʦ ʚʘʣʦʚʦʛʦ 

ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʭʚʘʪʘ ʦʙʨʘʟʦʚʘʥʠʝʤ; 

¶ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʧʦ ʇʇʉ. 

ʉʪʨʘʥʳ ʨʘʥʞʠʨʫʶʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʨʦʚʥʷ ʧʦʢʘʟʘʪʝʣʷ ʀʈʏʇ 

(ʚʘʨʴʠʨʫʝʪʩʷ ʦʪ 0 ʜʦ 1) ʥʘ ʩʪʨʘʥʳ ʩ ʦʯʝʥʴ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʀʈʏʇ, ʚʳʩʦʢʠʤ, 

ʩʨʝʜʥʠʤ ʠ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʀʈʏʇ.  

ʀʩʩʣʝʜʫʝʤʳʝ ʬʘʢʪʦʨʳ ʠ ʧʦʢʘʟʘʪʝʣʠ ʚ ʠʭ ʩʦʩʪʘʚʝ ʚ ʩʚʦʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʫʨʦʚʝʥʴ ʣʝʛʢʦʩʪʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ, ʠ ʥʘ ʠʭ ʦʩʥʦʚʝ ʤʦʞʥʦ ʜʘʪʴ 

ʦʮʝʥʢʫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ, 

ʩʣʦʞʠʚʰʝʛʦʩʷ ʢʘʢ ʚ ʦʪʜʝʣʴʥʦʡ ʩʪʨʘʥʝ, ʪʘʢ ʠ ʚ ʠʥʪʝʛʨʘʮʠʦʥʥʦʤ ʙʣʦʢʝ ʚ ʮʝʣʦʤ.  

                                                           
57 Kheng V., Sun S., Anwar S. Foreign direct investment and human capital in developing 

countries: a panel data approach // Economic Change and Restructuring. ï 2017. ï ʊ. 50. ï ˉ. 4. ï 

ʉ. 341-365. 
58 Kheng V., Sun S., Anwar S. Foreign direct investment and human capital in developing 

countries: a panel data approach // Economic Change and Restructuring. ï 2017. ï ʊ. 50. ï ˉ. 4. ï 

ʉ. 341-365. 
59 United Nationas Development Programme: Human Development Reoprts // URL: 

http://hdr.undp.org/en/content/human-development-index-hdi (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 



 

39 
 

ʂʘʞʜʳʡ ʬʘʢʪʦʨ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʩʪʨʘʥʳ, 

ʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ, ʚ ʦʩʦʙʝʥʥʦʩʪʠ, ʤʠʥʠʤʠʟʠʨʫʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʨʠʩʢʠ, ʧʦʚʳʰʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʩʪʨʘʥʳ ʠʣʠ ʨʝʛʠʦʥʘ.  

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʙʣʘʛʦʧʨʠʷʪʥʦʩʪʴ ʩʨʝʜʳ, ʩʣʦʞʠʚʰʝʡʩʷ ʚ 

ʩʪʨʘʥʝ ʠ ʦʙʫʩʣʘʚʣʠʚʘʶʱʝʡ ʠʥʪʝʥʩʠʬʠʢʘʮʠʶ ʧʦʪʦʢʦʚ ʇʀʀ ʚ ʥʘʮʠʦʥʘʣʴʥʫʶ 

ʵʢʦʥʦʤʠʢʫ, ʩʪʦʠʪ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʠ ʝʛʦ 

ʩʦʩʪʘʚʣʷʶʱʠʝ (ʨʠʩʫʥʦʢ 1). 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʈʠʩʫʥʦʢ 1. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʠ ʝʛʦ ʩʦʩʪʘʚʣʷʶʱʠʝ.  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ. 

 

ʇʦʜ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʢʣʠʤʘʪʦʤ ʤʳ ʧʦʥʠʤʘʝʤ ʠʥʪʝʛʨʘʣʴʥʫʶ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʩʨʝʜʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʘʷ ʬʦʨʤʠʨʫʝʪʩʷ ʥʘ ʦʩʥʦʚʝ 

ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʘ ʚ ʪʝʯʝʥʠʝ ʜʣʠʪʝʣʴʥʦʛʦ 

ʧʨʦʤʝʞʫʪʢʘ ʚʨʝʤʝʥʠ ʠ ʦʢʘʟʳʚʘʝʪ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʞʝʣʘʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʦʨʘ ʦʩʫʱʝʩʪʚʠʪʴ ʚʣʦʞʝʥʠʷ.60 

                                                           
60 ʃʠʪʚʠʥʦʚʘ ɺ.ɺ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʨʝʛʠʦʥʘ: ʢ 

ʚʦʧʨʦʩʫ ʦ ʜʝʬʠʥʠʮʠʷʭ ʠ ʦʮʝʥʢʝ // ʌʠʥʘʥʩʳ: ʊʝʦʨʠʷ ʠ ʇʨʘʢʪʠʢʘ. ï 2014. ï ˉ 1. ï ʉ.139-152. 

       ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ 

ʘʢʪʠʚʥʦʩʪʴ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʧʦʪʝʥʮʠʘʣ 

 

 

 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʨʠʩʢʠ 

ʌʘʢʪʦʨʳ 

ʬʦʨʤʠʨʦʚʘʣ ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʉʦʮʠʘʣʴʥʳʡ 

ʀʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ 
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ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʩʪʨʘʥʳ ʩʦʟʜʘʝʪʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚʥʫʪʨʠ ʩʪʨʘʥʳ ʠ ʝʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ. 

ʇʨʠʯʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ï ʵʪʦ ʩʫʙʲʝʢʪʠʚʥʘʷ ʦʮʝʥʢʘ 

ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʛʦ ʠʥʚʝʩʪʦʨʘ, ʢʦʪʦʨʘʷ ʩʢʣʘʜʳʚʘʝʪʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʚʥʫʪʨʠ ʛʦʩʫʜʘʨʩʪʚʘ. 

ɺʳʜʝʣʝʥʥʳʝ ʚ ʨʘʙʦʪʝ ʬʘʢʪʦʨʳ ʠ ʠʭ ʧʦʢʘʟʘʪʝʣʠ ʨʘʩʰʠʨʷʶʪ ʦʜʥʦ ʠʟ 

ʧʨʝʠʤʫʱʝʩʪʚ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ ɼʞ. ɼʘʥʥʠʥʛʘ ï ʧʨʝʠʤʫʱʝʩʪʚʦ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ (location advantages).  

ɺ ʪʝʦʨʠʠ ɼʘʥʥʠʥʛʘ çʧʨʝʠʤʫʱʝʩʪʚʦ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷè, ʦʧʠʩʘʥʥʦʝ 

ʚʳʰʝ, ʠʩʧʦʣʴʟʫʝʪʩʷ ʢʘʢ ʘʙʩʪʨʘʢʪʥʳʡ ʪʝʨʤʠʥ, ʥʝ ʠʜʝʥʪʠʬʠʮʠʨʫʶʱʠʡ 

ʩʧʝʮʠʬʠʯʝʩʢʠ ʵʣʝʤʝʥʪʳ ʚ ʩʦʩʪʘʚʝ ʵʪʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ. ɺ ʥʘʰʝʤ ʞʝ 

ʠʩʩʣʝʜʦʚʘʥʠʠ ʚ ʢʘʯʝʩʪʚʝ ʩʦʩʪʘʚʣʷʶʱʠʭ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ 

ʚʳʩʪʫʧʘʶʪ ʧʦʢʘʟʘʪʝʣʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ, 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ, ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʫʨʦʚʥʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʛʦʩʫʜʘʨʩʪʚ ï ʩʦʩʪʘʚ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʦʜʠʬʠʮʠʨʫʝʪʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʘ ʪʘʢʞʝ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʚ ʢʘʞʜʦʤ ʢʦʥʢʨʝʪʥʦʤ ʠʥʪʝʛʨʘʮʠʦʥʥʦʤ 

ʦʙʲʝʜʠʥʝʥʠʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʠʨʦʚʘʥʥʦʛʦ ʚʳʰʝ L-ʧʨʝʠʤʫʱʝʩʪʚʘ 

ɼʘʥʥʠʥʛʘ ʥʘʤʠ ʢʦʥʢʨʝʪʠʟʠʨʦʚʘʥʳ ʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ 

ʚʳʷʚʣʝʥʠʷ ʬʘʢʪʦʨʦʚ, ʧʦʣʦʞʠʪʝʣʴʥʦ ʚʣʠʷʶʱʠʭ ʥʘ ʧʨʠʪʦʢ ʇʀʀ ʚ 

ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ɸʉɽɸʅ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ. ɺʳʷʚʣʝʥʥʳʝ 

ɼʘʥʥʠʥʛʦʤ ʧʦʢʘʟʘʪʝʣʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʥʘʤʠ ʙʳʣʠ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʳ ʚ ʛʨʫʧʧʳ ʬʘʢʪʦʨʦʚ ʠ ʜʦʧʦʣʥʝʥʥʳʤ ʥʦʚʳʤʠ ʩ ʫʯʝʪʦʤ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʘʥʥʦʡ ʪʝʦʨʠʡ ʜʣʷ ʦʧʠʩʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʚ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʘʭ (ʪʘʙʣʠʮʘ 3). 

ʊʘʙʣʠʮʘ 3.  

ʌʘʢʪʦʨʳ ʠ ʠʭ ʧʦʢʘʟʘʪʝʣʠ ʚ ʨʘʤʢʘʭ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ʚ 

ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʝ ɼʘʥʥʠʥʛʘ 
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ʊʨʘʜʠʮʠʦʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ ɼʘʥʥʠʥʛʫ ʇʦʢʘʟʘʪʝʣʠ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ 

ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʪʦʨ 

ʮʝʥʳ ʥʘ ʨʝʩʫʨʩʳ, ʠʭ ʢʘʯʝʩʪʚʦ ʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ, ʝʤʢʦʩʪʴ ʨʳʥʢʘ 

ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʠʥʜʝʢʩ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʨʘʤʢʠ ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ 

ʨʝʩʫʨʩʦʚ (ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʠ 

ʩʪʨʘʪʝʛʠʷ ʫʧʨʘʚʣʝʥʠʷ); ʤʝʞʩʪʨʘʥʦʚʳʝ 

ʠʜʝʦʣʦʛʠʯʝʩʢʠʝ ʷʟʳʢʦʚʳʝ, ʢʫʣʴʪʫʨʥʳʝ, 

ʜʝʣʦʚʳʝ ʠ ʧʦʣʠʪʠʯʝʩʢʠʝ ʨʘʟʣʠʯʠ ̫

ʂʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ 

ʨʘʟʚʠʪʠʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, 

 

ʉʦʮʠʘʣʴʥʳʡ ʬʘʢʪʦʨ 

ʉʦʮʠʘʣʴʥʳʝ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʝ ʫʩʣʦʚʠʷ 

(ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ, ʪʨʘʥʩʧʦʨʪʥʳʝ ʠ 

ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ) 

ʀʥʜʝʢʩ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

(ʀʈʏʇ) 

 

ʌʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 

ʦʪʩʫʪʩʪʚʫʶʪ ʋʨʦʚʝʥʴ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʢʦʚ 

ʠʥʪʝʨʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʦʢʘ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʠ ʜʦʧʦʣʥʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ Dunning J.H. Explaining 

International Production / J.H. Dunning. ï London: Unwin Hyman, 1988 ï P.26. 

 

ɺ ʪʘʙʣʠʮʝ 3 ʧʨʝʜʩʪʘʚʣʝʥʳ ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ, ʩʪʠʤʫʣʠʨʫʶʱʠʝ 

ʧʨʠʪʦʢ ʇʀʀ, ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʚ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʝ ɼʘʥʥʠʥʛʘ, ʚ 

ʯʘʩʪʥʦʩʪʠ, ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʠ ʩʦʮʠʘʣʴʥʳʡ ʬʘʢʪʦʨʳ 

ʠ ʜʦʧʦʣʥʝʥʳ ʧʨʝʜʣʦʞʝʥʥʳʤ ʜʠʩʩʝʨʪʘʥʪʦʤ ʧʦʢʘʟʘʪʝʣʝʤ ʫʨʦʚʥʷ 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʢʘʢ ʧʦʢʘʟʘʪʝʣʷ ʬʘʢʪʦʨʘ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ. ʇʦʤʠʤʦ ʪʨʘʜʠʮʠʦʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚʳʜʝʣʝʥʥʳʭ 

ʬʘʢʪʦʨʦʚ, ʥʘʤʠ ʚʳʷʚʣʝʥʳ ʧʦʢʘʟʘʪʝʣʠ, ʦʪʚʝʯʘʶʱʠʝ ʩʦʚʨʝʤʝʥʥʳʤ ʧʨʦʮʝʩʩʘʤ ʚ 

ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ, ʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʥʘʤʠ ʥʘ ʜʘʣʴʥʝʡʰʠʭ ʵʪʘʧʘʭ 

ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʠʩʩʝʨʪʘʥʪ ʧʨʝʜʣʘʛʘʝʪ ʩʣʝʜʫʶʱʫʶ ʨʝʛʨʝʩʩʠʦʥʥʫʶ 

ʤʦʜʝʣʴ, ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʦʮʝʥʢʠ ʟʥʘʯʠʤʦʩʪʠ ʚʣʠʷʥʠʷ 

ʧʦʢʘʟʘʪʝʣʝʡ (ʪʘʙʣʠʮʘ 2) ʥʘ ʇʀʀ:  

 

fdi = a0+a1gro+a2hdi+a3log(inst)+a4reg+a5taxrate+a6cpi  (3) 

 

ʛʜʝ fdi ï ʧʨʠʪʦʢ ʇʀʀ ʢ ɺɺʇ; 
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gro ï ʪʝʤʧʳ ʨʦʩʪʘ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ; 

hdi ï ʠʥʜʝʢʩ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ (ʀʈʏʇ); 

inst ï ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ; 

reg ï ʩʪʝʧʝʥʴ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʩʪʨʘʥ; 

taxrate ï ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ; 

cpi ï ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ (ʀʇʎ). 

ʀʩʪʦʯʥʠʢʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʜʘʥʥʳʭ ʚ ʧʨʝʜʣʦʞʝʥʥʦʡ ʜʠʩʩʝʨʪʘʥʪʦʤ 

ʤʦʜʝʣʠ ʧʦʩʣʫʞʠʣʘ ʩʪʘʪʠʩʪʠʢʘ ʨʝʡʪʠʥʛʦʚ Doing business, Competitiveness Index 

Report, ʘ ʪʘʢʞʝ ʜʘʥʥʳʝ UNCTAD Statistics Database, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ 

ʘʚʪʦʨʦʤ ʨʘʩʩʯʠʪʘʥʳ ʧʦʢʘʟʘʪʝʣʠ, ʦʙʫʩʣʦʚʣʠʚʘʶʱʠʝ ʧʨʠʪʦʢ ʧʨʷʤʳʭ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ (ʪʘʙʣʠʮʘ 4). 

ʊʘʙʣʠʮʘ 4. 

ʇʦʢʘʟʘʪʝʣʠ, ʦʙʫʩʣʘʚʣʠʚʘʶʱʠʝ ʧʨʠʪʦʢ ʇʀʀ 

 ʇʝʨʝʤʝʥ

ʥʳʝ 

ʆʧʠʩʘʥʠʝ  ʀʩʪʦʯʥʠʢ 

ɿʘʚʠʩʠʤʘʷ 

ʧʝʨʝʤʝʥ-

ʥʘʷ 

FDI ʇʨʠʚʣʝʯʝʥʥʳʝ ʇʀʀ ʢ 

ɺɺʇ 

% UNCTAD 

Statistics 

Database61 
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Inst ʆʮʝʥʢʘ ʠʥʩʪʠʪʫʪʦʚ ʢʘʢ 

ʧʦʢʘʟʘʪʝʣʴ ʩʪʝʧʝʥʠ 

ʨʘʟʚʠʪʠʷ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʩʨʝʜʳ 

Log ʜʣʷ 

ʧʨʠʙʣʠʞʝʥʠʷ 

ʧʦʢʘʟʘʪʝʣʷ ʢ 

ʥʦʨʤʘʣʴʥʦʤʫ 

ʨʘʩʧʨʝʜʝʣʝʥʠʶ  

Global 

Competitiveness 

Index62 

Gro ʪʝʤʧʳ ʨʦʩʪʘ ɺɺʇ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ 

% UNCTAD 

Statistics Database 

HDI ʠʥʜʝʢʩ ʨʘʟʚʠʪʠʷ 

ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

Log ʜʣʷ 

ʧʨʠʙʣʠʞʝʥʠʷ 

ʧʦʢʘʟʘʪʝʣʷ ʢ 

ʥʦʨʤʘʣʴʥʦʤʫ 

ʨʘʩʧʨʝʜʝʣʝʥʠʶ 

Human 

Development 

Index63 

Reg ʉʪʝʧʝʥʴ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʩʪʨʘʥ, 

ʦʭʘʨʘʢʪʝʨʠʟʦʚʳʚʘʶʱʠʡ 

ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʤʝʭʘʥʠʟʤʦʚ  

% UNCTAD 

Statistics Database 

Taxrate ʅʘʣʦʛʦʚʦʝ ʙʨʝʤʷ % Doing business64 

                                                           
61 UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
62 World Economic Forum [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

https://widgets.weforum.org/global-competitiveness-report-2017/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
63 Human development Reports [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://hdr.undp.org/en/content/human-development-index-hdi (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʉPI ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʮʝʥ ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʩʦʩʪʦʷʥʠʷ ʛʦʩʫʜʘʨʩʪʚʘ 

% UNCTAD 

Statistics Database 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ. 

 

ʈʝʛʨʝʩʩʠʦʥʥʘʷ ʤʦʜʝʣʴ ʥʘ ʦʩʥʦʚʝ ʫʢʘʟʘʥʥʳʭ ʧʝʨʝʤʝʥʥʳʭ (ʪʘʙʣʠʮʘ 3) 

ʤʦʞʝʪ ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʚʳʷʚʣʝʥʠʶ ʟʥʘʯʠʤʳʭ ʬʘʢʪʦʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʠ ʫʩʪʘʥʦʚʠʪʴ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʧʫʪʠ 

ʫʚʝʣʠʯʝʥʠʷ ʠʭ ʦʙʲʝʤʦʚ. 

ʅʘ ʦʩʥʦʚʝ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜʳ: 

1) ʇʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʷʚʣʷʶʪʩʷ ʢʣʶʯʝʚʳʤʠ ʚ ʦʧʨʝʜʝʣʝʥʠʠ 

ʪʦʛʦ, ʢʘʢʠʝ ʩʪʨʘʥʳ ʩʪʘʥʫʪ ʧʨʠʥʠʤʘʶʱʠʤʠ ʜʣʷ ʇʀʀ. ʈʘʩʰʠʨʷʷ ʬʘʢʪʦʨʳ 

ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ, ʦʪʥʦʩʠʪʝʣʴʥʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʩʪʨʘʥʳ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʛʠʙʢʦʡ ʠ ʩ ʛʦʜʘʤʠ ʤʦʞʝʪ 

ʤʦʜʠʬʠʮʠʨʦʚʘʪʴʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ ʵʬʬʝʢʪʠʚʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ 

ʛʦʩʫʜʘʨʩʪʚʘ: ʧʨʠʥʠʤʘʶʱʘʷ ʩʪʨʘʥʘ ʤʦʞʝʪ ʚ ʥʝʢʦʪʦʨʦʡ ʩʪʝʧʝʥʠ ʦʧʨʝʜʝʣʠʪʴ 

ʩʚʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʠ ʧʦʟʠʮʠʦʥʠʨʦʚʘʪʴ ʩʝʙʷ ʢʘʢ ʙʣʘʛʦʧʨʠʷʪʥʦʝ 

ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʦ. 

2) ʅʘʨʷʜʫ ʩ ʪʨʘʜʠʮʠʦʥʥʳʤʠ ʬʘʢʪʦʨʘʤʠ ʟʥʘʯʠʤʳʤʠ ʜʣʷ ʠʩʩʣʝʜʫʝʤʦʛʦ 

ʧʨʦʮʝʩʩʘ ʩʪʘʥʦʚʷʪʩʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʬʘʢʪʦʨ, ʩʥʠʞʘʶʱʠʡ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʠʩʢʠ ʠ ʠʟʜʝʨʞʢʠ ʩʣʝʜʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʟʘʢʦʥʘ, ʩʦʮʠʘʣʴʥʳʡ 

ʬʘʢʪʦʨ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʠʥʚʝʩʪʦʨʘʤ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʨʘʙʦʯʝʡ ʩʠʣʳ, 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʪʦʨ, ʩʦʟʜʘʶʱʠʡ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʢʣʠʤʘʪ ʧʫʪʝʤ 

ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ, ʠ ʬʘʢʪʦʨ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ, ʦʙʣʝʛʯʘʶʱʠʡ ʨʝʛʠʦʥʘʣʴʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʧʫʪʝʤ 

ʩʥʠʞʝʥʠʷ ʙʘʨʴʝʨʦʚ ʚʥʫʪʨʠ ʨʝʛʠʦʥʘ. 

3) ʇʦʜ ʚʣʠʷʥʠʝʤ ʩʣʦʞʠʚʰʠʭʩʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʘʣʠʡ ʩʣʦʞʥʦ ʚʳʜʝʣʠʪʴ 

ʦʜʠʥ ʟʥʘʯʠʤʳʡ ʬʘʢʪʦʨ ʜʣʷ ʧʨʠʪʦʢʘ ʇʀʀ, ʚʘʞʥʳʤ ʩʪʘʥʦʚʠʪʩʷ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 

ʧʨʠʪʦʢʘ ʇʀʀ ʧʫʪʝʤ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʛʨʫʧʧʳ ʬʘʢʪʦʨʦʚ: 

                                                                                                                                                                                              
64Doing business: Measuring Business Regulation U[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.doingbusiness.org/data/exploretopics/paying-taxes (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ, ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ, ʩʦʮʠʘʣʴʥʦʛʦ ʠ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʫʣʫʯʰʘʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʠ 

ʢʘʪʘʣʠʟʠʨʫʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʢʘʢ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, ʪʘʢ ʠ ʚʥʫʪʨʠ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ, ʩʦʟʜʘʚʘʷ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ.  

4) ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ ʪʝʦʨʠʠ ʇʀʀ ʚʳʜʝʣʷʶʪʩʷ ʬʘʢʪʦʨʳ ʫʩʢʦʨʝʥʠʷ 

ʪʝʤʧʦʚ ʨʦʩʪʘ ʚʚʝʟʝʥʥʳʭ ʇʀʀ, ʯʪʦ ʩʪʘʥʦʚʠʪʩʷ ʝʱʝ ʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʚ ʧʝʨʠʦʜ 

ʤʠʨʦʚʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʢʦʛʜʘ ʧʨʦʠʩʭʦʜʠʪ ʟʥʘʯʠʤʳʡ ʦʪʪʦʢ ʇʀʀ ʠʟ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ. ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʧʨʘʢʪʠʢʝ, ʢʘʢ ʧʦʢʘʟʳʚʘʝʪ 

ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʠʩʢʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʧʦʪʝʥʮʠʘʣ ʬʦʨʤʠʨʫʶʪʩʷ ʚʦ ʤʥʦʛʦʤ ʧʦʜ ʚʣʠʷʥʠʝʤ ʚʳʜʝʣʝʥʥʳʭ ʥʘʤʠ ʬʘʢʪʦʨʦʚ: 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʩʦʮʠʘʣʴʥʳʭ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠ ʬʘʢʪʦʨʘ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ. 

 

1.3. ʆʉʆɹɽʅʅʆʉʊʀ ʇʈʗʄʓʍ ʀʅʆʉʊʈɸʅʅʓʍ ʀʅɺɽʉʊʀʎʀʁ ɺ 

ɻʃʆɹɸʃʔʅʆʁ ʕʂʆʅʆʄʀʂɽ, ʈʆʃʔ ʀʅʊɽɻʈɸʎʀʆʅʅʓʍ ɹʃʆʂʆɺ 

 

ɺʘʞʥʦʩʪʴ ʇʀʀ ʢʘʢ ʬʘʢʪʦʨʘ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝʤ ʨʦʣʠ ʠ ʚʝʩʘ ʇʀʀ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ. ʆʙ ʵʪʦʤ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʝʞʝʛʦʜʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʇʀʀ, ʦʧʝʨʝʞʘʶʱʠʝ ʜʠʥʘʤʠʢʫ ɺɺʇ ʠ 

ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ. ɺ ʧʝʨʠʦʜ 1980-2017 ʛʛ., ʢʘʢ ʚʠʜʥʦ ʠʟ ʨʠʩʫʥʦʢʘ 2, ʨʦʩʪ ʇʀʀ 

ʟʥʘʯʠʪʝʣʴʥʦ ʦʧʝʨʝʞʘʣ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʧʝʨʠʦʜʦʚ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ), ʯʪʦ ʦʪʨʘʞʘʝʪ ʜʠʥʘʤʠʢʫ 

ʧʨʦʮʝʩʩʘ ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʠ, ʪ.ʝ. ʨʦʩʪ ʊʅʂ ʠ ʠʭ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʤʠʨʦʚʫʶ 

ʵʢʦʥʦʤʠʢʫ.65  

                                                           
65ʉʘʤʫʩʝʥʢʦ ɼ.ʅ. ʆʩʦʙʝʥʥʦʩʪʠ ʧʨʦʷʚʣʝʥʠʷ ʧʨʦʮʝʩʩʦʚ ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʚ ʩʦʚʨʝʤʝʥʥʦʤ 

ʤʠʨʦʚʦʤ ʭʦʟʷʡʩʪʚʝ // ɺʝʩʪʥʠʢ ʆʨʣʦʚʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. ʉʝʨʠʷ: ʅʦʚʳʝ 

ʛʫʤʘʥʠʪʘʨʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ. ï 2013. ï ˉ. 4. ï ʉ. 272-275. 
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ʈʠʩʫʥʦʢ 2. ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʚ ʤʠʨʝ, 2000-2017 ʛʛ., % 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʅʘ ʧʨʠʤʝʨʝ ʠʟʫʯʝʥʠʷ ʜʦʣʠ ʧʨʠʪʦʢʘ ʠ ʦʪʪʦʢʘ ʇʀʀ ʦʪ ʚʝʣʠʯʠʥʳ ɺɺʇ 

(ʪʘʙʣʠʮʘ 5), ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʚʦʟʨʘʩʪʘʶʱʫʶ ʨʦʣʴ ʇʀʀ ʚ ʤʠʨʦʚʦʤ 

ʭʦʟʷʡʩʪʚʝ.  

ʊʘʙʣʠʮʘ 5.  

ɺʳʚʦʟ ʠ ʚʚʦʟ ʇʀʀ, % ʦʪ ʚʝʣʠʯʠʥʳ ʤʠʨʦʚʦʛʦ ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʘ, 1990-

2017 ʛʛ. 
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0,8 1,2 3,6 1,8 2,7 3,8 2,7 1,8 2,1 2,2 1,9 1,8 1,6 2,2 1,9 1,8 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018).  

 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʇʀʀ ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʘʶʪ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʠ (ʨʠʩʫʥʦʢ 2), ʘ ʦʪʥʦʰʝʥʠʝ ʦʙʱʠʭ ʦʙʲʝʤʦʚ ʚʚʦʟʘ ʠ ʚʳʚʦʟʘ ʇʀʀ ʢ 
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ɺɺʇ ʟʘ ʧʦʩʣʝʜʥʠʝ 27 ʣʝʪ ʚʦʟʨʦʩʣʠ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʚ 2 ʨʘʟʘ: ʩ 0,8 % ʚ 1990 ʛ. 

ʜʦ 1,8% ʚ 2017 ʛ. ï ʚʳʚʦʟ ʇʀʀ, ʩ 0,9% ʚ 1990 ʛ. ʜʦ 1,8% ʚ 2017 ʛ. ï ʚʚʦʟ ʇʀʀ. 

ʊʘʢʦʡ ʨʦʩʪ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʚʝʣʠʯʠʥʳ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʜʠʥʘʤʠʢʝ ʧʨʦʮʝʩʩʘ ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠ ʣʠʙʝʨʘʣʠʟʘʮʠʠ, ʪ.ʝ. ʫʚʝʣʠʯʝʥʠʠ 

ʯʠʩʣʘ ʦʧʝʨʘʮʠʡ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʨʦʩʪʫ ʧʨʠʪʦʢʦʚ ʇʀʀ ʚ ʤʠʨʝ.  

ʉʦʚʨʝʤʝʥʥʳʡ ʵʪʘʧ ʨʘʟʚʠʪʠʷ ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ ʦʪʣʠʯʘʝʪʩʷ 

ʩʪʨʝʤʠʪʝʣʴʥʳʤ ʫʚʝʣʠʯʝʥʠʝʤ ʩʪʦʠʤʦʩʪʥʳʭ ʦʙʲʝʤʦʚ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʚʳʚʦʟʘ 

ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ (ʨʠʩʫʥʦʢ 3). 

 

ʈʠʩʫʥʦʢ 3. ʆʪʪʦʢ ʠ ʧʨʠʪʦʢ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ ʚ ʤʠʨʝ, 1980-2017 ʛʛ., ʤʣʨʜ. 

ʜʦʣʣ.  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

C 1980 ʧʦ 2017 ʛʛ. ʥʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʤʠʨʦʚʦʛʦ ʚʚʦʟʘ ʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ ʚ 

ʬʦʨʤʝ ʇʀʀ, ʦʩʦʙʝʥʥʦ ʙʫʨʥʳʡ ʚ XXI  ʚʝʢʝ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡʩʷ ʢʘʢ ʨʝʟʢʠʤʠ 

ʧʦʜʲʝʤʘʤʠ, ʪʘʢ ʠ ʩʧʘʜʘʤʠ (ʨʠʩʫʥʦʢ 3). 
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ɿʘ ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʝʨʠʦʜ ʧʝʨʚʳʡ ʨʝʟʢʠʡ ʩʧʘʜ ʚ ʜʚʠʞʝʥʠʠ ʇʀʀ 

ʥʘʙʣʶʜʘʝʪʩʷ ʚ 2001 ʛ., ʢʦʛʜʘ ʦʙʲʝʤ ʚʳʚʝʟʝʥʥʳʭ ʇʀʀ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 55% ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʛʦʜʦʤ, ʘ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ï ʥʘ 51%.66  

ʊʘʢʦʡ ʩʧʘʜ ʝʩʪʴ ʦʪʨʘʞʝʥʠʝ ʟʘʤʝʜʣʝʥʠʷ ʜʠʥʘʤʠʢʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, 

ʧʨʦʠʩʭʦʜʠʚʰʝʛʦ ʥʘ ʪʦʪ ʤʦʤʝʥʪ. ʆʢʦʣʦ 12 ʩʪʨʘʥ, ʚʢʣʶʯʘʷ 3 ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʪʦʡ 

ʵʢʦʥʦʤʠʢʦʡ, ʦʢʘʟʘʣʠʩʴ ʚ ʩʦʩʪʦʷʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʧʘʜʘ ʚ 2001 ʛ.67 ʇʦ 

ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ UNCTAD, ʚ ʪʦʡ ʤʝʨʝ, ʚ ʢʦʪʦʨʦʡ ʪʨʘʛʠʯʥʳʝ ʩʦʙʳʪʠʷ 11 

ʩʝʥʪʷʙʨʷ 2001 ʛ. ʫʭʫʜʰʠʣʠ ʩʦʩʪʦʷʥʠʝ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʦʥʠ ʧʨʠʚʝʣʠ ʠ ʢ 

ʩʧʘʜʫ ʚ ʇʀʀ, ʜʦʢʘʟʘʚ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʚʘʞʥʦʩʪʴ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘ ʚ 

ʧʨʦʮʝʩʩʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ. 

C 2003 ʧʦ 2008 ʛʛ. ʦʪʤʝʯʘʣʘʩʴ ʪʝʥʜʝʥʮʠʷ ʢ ʨʦʩʪʫ ʦʙʲʝʤʦʚ ʚʳʚʦʟʘ ʇʀʀ, 

ʧʦʩʣʝ ʯʝʛʦ ʧʨʦʠʟʦʰʝʣ ʨʝʟʢʠʡ ʩʧʘʜ ʚ 2009 ʠ 2010 ʛʛ., ʚ ʧʝʨʠʦʜ ʤʠʨʦʚʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ. ʅʝʦʙʳʯʘʡʥʳʝ ʤʘʩʰʪʘʙʳ ʧʨʦʜʦʣʞʘʚʰʝʛʦʩʷ ʛʣʦʙʘʣʴʥʦʛʦ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ ʧʨʠʚʝʣʠ ʢ ʩʥʠʞʝʥʠʶ ʧʨʠʙʳʣʠ ʠ 

ʦʛʨʘʥʠʯʝʥʥʦʩʪʠ ʜʦʩʪʫʧʘ ʢ ʬʠʥʘʥʩʦʚʳʤ ʨʝʩʫʨʩʘʤ, ʩʦʢʨʘʱʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʝʡ 

ʵʢʩʧʘʥʩʠʠ ʨʳʥʢʘ, ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʪʨʠʮʘʪʝʣʴʥʦ ʧʦʚʣʠʷʚʰʠʭ ʥʘ ʇʀʀ.68  

ʉʧʘʜ ʚʦʟʦʙʥʦʚʠʣʩʷ ʚ 2011 ʛ. ʚ ʩʚʷʟʠ ʩ ʛʣʦʙʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ ʠ ʢʘʢ ʨʝʟʫʣʴʪʘʪ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʨʝʮʝʩʩʠʠ. ʉʦʛʣʘʩʥʦ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʜʘʥʥʳʤ (ʨʠʩʫʥʦʢ 3), ʦʙʲʝʤ ʚʳʚʝʟʝʥʥʳʭ ʠ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʚ 

ʤʠʨʝ ʚ 2014 ʛ. ʚʳʨʦʩ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2011 ʛ., ʥʦ ʪʘʢ ʠ ʥʝ ʜʦʩʪʠʛ ʝʛʦ ʫʨʦʚʥʷ, 

ʩʦʩʪʘʚʠʚ 1354 ʠ 1228 ʪʨʣʥ. ʜʦʣʣ. ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ɺ 2015 ʛ. ʧʦʢʘʟʘʪʝʣʠ ʧʨʠʪʦʢʘ 

ʠ ʦʪʪʦʢʘ ʢʘʧʠʪʘʣʘ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʨʦʩʪ, ʥʦ ʪʘʢ ʠ ʥʝ ʧʨʝʚʟʦʰʣʠ 

ʜʦʢʨʠʟʠʩʥʳʡ ʫʨʦʚʝʥʴ 2007 ʛ., ʩʦʢʨʘʪʠʚʰʠʩʴ ʚ 2016-2017 ʛʛ. ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʤʠʨʦʚʦʡ ʨʝʮʝʩʩʠʠ. 

                                                           
66 World Investment Report 2002: Transnational Corporations and Export Competitiveness // 

United Nations Conference on Trade and Development [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ:  http://unctad.org/en/Docs/wir2002_en.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
67 United Nations Department of Economic and Social Affairs and UNCTAD 2002 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://unctad.org/en/Docs/ldc2002_en.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
68ʊʳʨʢʙʘ ʍ.ɺ., ʐʢʚʘʨʷ ʃ.ɺ. ɻʣʦʙʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʤʠʛʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ ʠ ʨʦʣʴ ʩʪʨʘʥ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ // ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. ï 

2017. ï ˉ8-3 (85-3). ï ʉ. 75-82. 
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ʇʦ ʤʥʝʥʠʶ ʥʝʢʦʪʦʨʳʭ ʵʢʦʥʦʤʠʩʪʦʚ, çé ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʧʨʦʠʟʦʰʣʘ 

ʧʨʠʥʮʠʧʠʘʣʴʥʘʷ ʧʝʨʝʩʪʨʦʡʢʘ ʬʠʥʘʥʩʦʚʦʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ, 

ʩʬʝʨʳ, ʢʦʪʦʨʘʷ ʩʚʷʟʘʥʘ ʩ ʜʘʣʴʥʝʡʰʠʤ çʦʪʨʳʚʦʤè ʧʦʢʘʟʘʪʝʣʝʡ ʤʠʨʦʚʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ. ɽʩʣʠ ʧʦʜʦʙʥʘʷ ʪʝʥʜʝʥʮʠʷ çʚʩʧʣʝʩʢʦʚè 

ʩʦʭʨʘʥʠʪʩʷ, ʪʦ ʛʦʩʫʜʘʨʩʪʚʘʤ ʧʨʠʜʝʪʩʷ ʧʨʠʥʠʤʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʤʝʨʳ ʧʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʧʨʠʪʦʢʘ ʠ ʦʪʪʦʢʘ ʇʀʀ ʠ, ʚʦʟʤʦʞʥʦ, ʩʦʟʜʘʚʘʪʴ ʜʣʷ ʵʪʦʛʦ ʥʦʚʳʝ 

ʤʝʭʘʥʠʟʤʳè.69  

ʕʪʠ ʤʝʭʘʥʠʟʤʳ, ʢʘʢ ʥʘ ʩʪʨʘʥʦʚʦʤ, ʪʘʢ ʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʤʦʛʣʠ 

ʙ  r ʩʦʢʨʘʪʠʪʴ ʥʝʛʘʪʠʚʥʦʝ ʜʝʩʪʘʙʠʣʠʟʠʨʫʶʱʝʝ ʚʣʠ̫ ʥʠʝ ʛʣʦʙʘʣʴʥʦʡ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʬʝʨʳ ʥʘ ʥʘʮʠʦʥʘʣʴʥʫʶ ʠ ʨʝʛʠʦʥʘʣʴʥʫʶ ʵʢʦʥʦʤʠʢʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʢ ʚʠʜʥʦ ʠʟ ʨʠʩʫʥʢʘ 3, ʦʩʥʦʚʥʳʝ ʪʝʥʜʝʥʮʠʠ ʤʠʨʦʚʦʛʦ 

ʧʨʦʮʝʩʩʘ ʇʀʀ ʤʦʞʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

1) ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʥʦʛʦ ʦʙʲʝʤʘ ʇʀʀ,  

2) ʫʩʠʣʝʥʠʝ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʤʠʛʨʘʮʠʠ ʢʘʧʠʪʘʣʘ 

ʚ ʬʦʨʤʝ ʇʀʀ,  

3) ʚʦʣʘʪʠʣʴʥʦʩʪʴ ʇʀʀ ʷʚʣʷʝʪʩʷ ʢʘʢ ʩʣʝʜʩʪʚʠʝʤ, ʪʘʢ ʠ ʬʘʢʪʦʨʦʤ ʨʦʩʪʘ 

ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʘʥʘʣʠʟʝ ʪʝʥʜʝʥʮʠʡ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʤʠʛʨʘʮʠʠ ʇʀʀ ʪʝʦʨʝʪʠʯʝʩʢʠʡ ʠ 

ʧʨʘʢʪʠʯʝʩʢʠʡ ʠʥʪʝʨʝʩ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʪʨʘʥʦʚʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʦʪʦʢʦʚ ʇʀʀ. 

ʅʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʤʠ ʙʫʜʝʪ ʠʟʫʯʝʥʦ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʦʙʲʝʤʦʚ 

ʦʪʪʦʢʘ ʠ ʧʨʠʪʦʢʘ ʇʀʀ ʩʨʝʜʠ ʩʪʨʘʥ ʩ ʨʘʟʚʠʪʦʡ, ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʠ ʧʝʨʝʭʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʦʡ (ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ). ʊʘʢʦʡ ʘʥʘʣʠʟ ʧʦʟʚʦʣʠʪ 

ʦʧʨʝʜʝʣʠʪʴ ʩʦʚʨʝʤʝʥʥʳʝ ʛʝʦʛʨʘʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʦʪʪʦʢʘ ʠ ʧʨʠʪʦʢʘ ʇʀʀ. 

ɺ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʜʠʥʘʤʠʢʠ ʧʨʠʪʦʢʘ ʠ ʦʪʪʦʢʘ ʇʀʀ ʣʝʞʠʪ ʨʘʩʯʝʪ ʪʝʤʧʘ 

ʧʨʠʨʦʩʪʘ ʢʘʢ ʧʦʢʘʟʘʪʝʣʷ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʠʟʤʝʥʝʥʠʷ ʦʙʲʝʤʦʚ ʚ 2017 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 1995 ʛ. 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ (ʪʘʙʣʠʮʘ 6), ʦʙʲʝʤʳ 

ʚʚʝʟʝʥʥʳʭ ʠ ʚʳʚʝʟʝʥʥʳʭ ʇʀʀ ʚʦ ʚʩʝʤ ʤʠʨʝ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʚʳʨʦʩʣʠ ʚ 

                                                           
69ʈʫʩʘʢʦʚʠʯ ɺ.ʀ. ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩʦ ʩʪʨʘʥʘʤʠ 

ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ / ʜʠʩʩʝʨʪʘʮʠʷ ʥʘ ʩʦʠʩʢʘʥʠʝ ʫʯʝʥʦʡ ʩʪʝʧʝʥʠ ʢʘʥʜʠʜʘʪʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʥʘʫʢ / ʈʦʩʩʠʡʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ. ʄʦʩʢʚʘ, 2011. -  ʉ.28. 
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5 ʠ 4 ʨʘʟʘ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʯʪʦ ʜʦʢʘʟʳʚʘʝʪ ʢʦʣʠʯʝʩʪʚʝʥʥʦʝ ʠʟʤʝʥʝʥʠʝ 

ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ. 

ʊʘʙʣʠʮʘ 6. 

ʊʝʤʧ ʧʨʠʨʦʩʪʘ ʠʤʧʦʨʪʘ ʠ ʵʢʩʧʦʨʪʘ ʇʀʀ 1995-2017 ʛʛ., ʤʣʨʜ. ʜʦʣʣ. 

 ʇʨʠʪʦʢ ʆʪʪʦʢ 

 1995 2000 2017 

ʊʝʤʧ 

ʧʨʠʨʦʩʪʘ, 

% 1995 2000 2017 

ʊʝʤʧ 

ʧʨʠʨʦʩʪʘ 

ʈʘʟʚʠʚʘʶʱʠʝʩʷ 118 232 671 470 357 1164 1430 301 

ʉ ʧʝʨʝʭʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʦʡ 4 6 47 1070 52 89 381 628 

ʈʘʟʚʠʪʳʝ 220 1121 712 224  3 40 1163 

ʄʠʨ 342 1360 1430 318 304 1072 1009 232 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʉʪʨʘʥʳ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ (ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ) 

ʧʦʢʘʟʳʚʘʶʪ ʩʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʧʨʠʪʦʢʘ ʇʀʀ ï ʫʚʝʣʠʯʝʥʠʝ ʚ 16 

ʨʘʟ, ʪʝʤ ʚʨʝʤʝʥʝʤ ʵʢʩʧʦʨʪʘ ʇʀʀ ʠʟ ʵʪʠʭ ʩʪʨʘʥ ʫʚʝʣʠʯʠʣʩʷ ʚ 12 ʨʘʟ (ʪʝʤʧ 

ʧʨʠʨʦʩʪʘ ʩʦʩʪʘʚʠʣ 628%).  

ɺʪʦʨʦʝ ʤʝʩʪʦ ʧʦ ʪʝʤʧʫ ʧʨʠʨʦʩʪʘ ʧʨʠʪʦʢʘ ʇʀʀ ʟʘʥʠʤʘʶʪ 

ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ. ʇʨʠʪʦʢ ʇʀʀ ʚ ʵʪʠ ʩʪʨʘʥʳ ʚʳʨʦʩ ʥʘ 470%, ʦʪʪʦʢ ʇʀʀ 

ï ʥʘ 301%. ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʜʚʠʞʝʥʠʷ ʇʀʀ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʚ 2017 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 1995 ʛ. ʧʦʢʘʟʳʚʘʶʪ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ, ʥʦ, ʧʦ ʩʨʘʚʥʝʥʠʶ 

ʩ ʜʨʫʛʠʤʠ ʛʨʫʧʧʘʤʠ ʩʪʨʘʥ, ʷʚʣʷʶʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʚʳʩʦʢʠʤʠ. ʊʘʢʞʝ, ʪʝʤʧʳ 

ʧʨʠʨʦʩʪʘ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ʠ ʩʪʨʘʥʳ ʩ ʧʝʨʝʭʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʦʡ ʧʨʝʚʳʰʘʶʪ ʤʠʨʦʚʦʡ ʧʦʢʘʟʘʪʝʣʴ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʪʘʙʣʠʮʘ 6 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ 

4) ʦ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʠ ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʇʀʀ ʠ 

ʜʠʥʘʤʠʢʠ ʜʚʠʞʝʥʠʷ ʇʀʀ ʤʝʞʜʫ ʨʝʛʠʦʥʘʤʠ ʠ ʦʙ ʫʩʠʣʝʥʠʠ ʵʪʦʡ 

ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʠ.  
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ʈʠʩʫʥʦʢ 4. ɼʦʣʷ ʪʨʝʭ ʪʠʧʦʚ ʩʪʨʘʥ ʚ ʤʠʨʦʚʦʤ ʦʙʲʝʤʝ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʚ 

1995, 2000, 2005, 2010-2017 ʛʛ., %. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʨʠʩʫʥʢʘ 4 ʤʳ ʧʨʠʭʦʜʠʤ ʢ ʚʳʚʦʜʫ ʦ ʪʦʤ ʯʪʦ: 

5) ʚ 1995 ʛ. ʥʘ ʜʦʣʶ ʩʪʨʘʥ ʩ ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʠ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ 

(ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ) ʚ ʩʫʤʤʝ ʧʨʠʭʦʜʠʪʩʷ ʤʝʥʴʰʝ ʧʦʣʦʚʠʥʳ 

ʤʠʨʦʚʦʛʦ ʦʙʲʝʤʘ ʚʚʝʟʝʥʥʳʭ ʇʀʀ (35%), ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʣʠʜʝʨʩʢʫʶ 

ʧʦʟʠʮʠʶ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ (64%). ɺ 2014 ʛ. ʥʘʠʙʦʣʴʰʘʷ ʜʦʣʷ ʦʪ ʤʠʨʦʚʦʛʦ 

ʦʙʲʝʤʘ ʇʀʀ ʧʨʠʥʘʜʣʝʞʠʪ ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʩʪʨʘʥʘʤ ʩ ʧʦʢʘʟʘʪʝʣʝʤ ʚ 55%, 

ʟʘʪʝʤ ʩʣʝʜʫʶʪ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ï 41% ʠ ʩʪʨʘʥʳ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ 

(ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ) ʩ ʜʦʣʝʡ, ʨʘʚʥʦʡ 4%.  

6) ʚ 2015-2017 ʛʛ. ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʚʥʦʚʴ ʩʪʘʥʦʚʷʪʩʷ ʛʣʘʚʥʳʤʠ 

ʨʝʮʠʧʠʝʥʪʘʤʠ ʇʀʀ ʠ ʩʦʭʨʘʥʷʶʪ ʧʝʨʚʝʥʩʪʚʦ ʧʦ ʦʪʪʦʢʫ ʇʀʀ. ʅʘ ʦʩʥʦʚʝ 

ʜʘʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʚʦʟʨʘʩʪʘʥʠʠ ʢʦʥʢʫʨʝʥʮʠʠ ʩʪʨʘʥ ʩ 

ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʵʢʦʥʦʤʠʢʦʡ, ʯʴʠ ʧʦʟʠʮʠʠ ʥʝ ʩʪʦʣʴ ʫʩʪʦʡʯʠʚʳ, ʪ.ʢ. ʥʘʭʦʜʷʪʩʷ ʚ 

ʙʦʣʴʰʝʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʯʝʤ ʨʘʟʚʠʪʳʝ 

ʩʪʨʘʥʳ.  

7) ʘʥʘʣʠʟ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʨʠʪʦʢʦʚ ʇʀʀ c 1995 ʧʦ 2017 ʛʛ. ʧʨʠʚʦʜʠʪ 

ʜʠʩʩʝʨʪʘʥʪʘ ʢ ʚʳʚʦʜʫ ʦʙ ʠʟʤʝʥʝʥʠʠ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʇʀʀ. 
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ʇʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʚ ʤʠʨʦʚʦʤ ʩʦʦʙʱʝʩʪʚʝ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʜʦʣʞʥʦ 

ʚʳʭʦʜʠʪʴ ʨʝʬʦʨʤʠʨʦʚʘʥʠʝ ʤʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʦʡ ʘʨʭʠʪʝʢʪʫʨʳ ʩ ʥʦʚʳʤʠ 

ʫʯʘʩʪʥʠʢʘʤʠ, ʠʥʳʤʠ ʤʝʭʘʥʠʟʤʘʤʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʠ ʫʨʦʚʥʝʤ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ.70 

ʊʘʢʦʝ ʠʟʤʝʥʝʥʠʝ ʚ ʛʝʦʛʨʘʬʠʠ ʧʨʠʪʦʢʘ ʇʀʀ ʧʨʦʠʩʭʦʜʠʪ ʠʟ-ʟʘ ʫʣʫʯʰʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ. ʆʜʥʘ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʠʯʠʥ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ï ʙʦʣʝʝ ʚʳʩʦʢʘʷ ʜʦʭʦʜʥʦʩʪʴ 

ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʧʨʠ ʩʦʭʨʘʥʷʶʱʝʡʩʷ ʥʠʟʢʦʡ ʩʪʝʧʝʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʨʠʩʢʦʚ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ɼʦʢʣʘʜʘ ʦ ʤʠʨʦʚʳʭ ʠʥʚʝʩʪʠʮʠʷʭ UNCTAD, ʚ 

2014 ʛ. ʩʨʝʜʥʷʷ ʥʦʨʤʘ ʧʨʠʙʳʣʠ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʩʦʩʪʘʚʠʣʘ 8,4%, ʚ 

ʩʪʨʘʥʘʭ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ (ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ) ï 

13,2%, ʘ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ï 4,8%.71 

ɺ 2015 ʛ. ʚʦʟʨʦʩʣʠ ʚʚʝʟʝʥʥʳʝ ʦʙʲʝʤʳ ʇʀʀ ʚ ɽʉ ʠ ʉʐɸ ʧʦʩʣʝ 

ʠʩʪʦʨʠʯʝʩʢʠ ʥʠʟʢʦʡ ʦʪʤʝʪʢʠ ʚ 2014 ʛ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ, ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʚ 

2015 ʛ. ʧʨʦʠʟʦʰʣʦ ʚ ʧʦʣʴʟʫ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʠ ʩʦʩʪʘʚʠʣʦ 55% ʦʪ ʤʠʨʦʚʦʛʦ 

ʦʙʲʝʤʘ ʇʀʀ, ʯʪʦ ʷʚʠʣʦʩʴ ʨʝʟʫʣʴʪʘʪʦʤ ʩʘʥʢʮʠʦʥʥʦʡ ʚʦʡʥʳ ʵʪʦʡ ʛʨʫʧʧʳ 

ʛʦʩʫʜʘʨʩʪʚ ʧʨʦʪʠʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.72  

ʋʩʠʣʠʚʘʶʪʩʷ ʧʦʟʠʮʠʠ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʇʀʀ, ʢʘʢ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʚʳʰʝ, ʚ 

ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ. ɺ 2014 ʛ. ʥʘ ʠʭ ʜʦʣʶ ʧʨʠʰʣʘʩʴ ʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ʚʚʝʟʝʥʥʳʭ ʇʀʀ, ʚ 2015-2017 ʛʛ. ʧʨʦʠʩʭʦʜʠʪ ʟʘʤʝʪʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʠʭ ʨʦʣʠ ʚ 

ʤʠʨʦʚʦʤ ʜʚʠʞʝʥʠʠ ʇʀʀ, ʚ ʯʘʩʪʥʦʩʪʠ ʧʦʜ ʚʣʠʷʥʠʝʤ ʨʦʩʪʘ ʛʣʦʙʘʣʴʥʦʡ 

ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʘʞʥʫʶ ʧʦʟʠʮʠʶ ʩʨʝʜʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ ʟʘʥʠʤʘʶʪ ʩʪʨʘʥʳ ɸʟʠʠ, ʩʪʘʚʰʠʝ ʦʩʥʦʚʥʳʤ ʨʝʮʠʧʠʝʥʪʦʤ ʚ ʤʠʨʝ ʩ 

ʦʙʱʠʤ ʦʙʲʝʤʦʤ 541 ʪʨʣʥ. ʜʦʣʣ. ʚ 2015 ʛ.  

                                                           
70 ɸʥʜʨʦʥʦʚʘ ʅ. ʕ. ɺʦʟʜʝʡʩʪʚʠʝ ʬʠʥʘʥʩʦʚʦʡ ʛʣʦʙʘʣʠʟʘʮʠʠ ʥʘ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʤʠʨʦʚʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʘʨʭʠʪʝʢʪʫʨʳ //ɿʘʢʦʥ ʠ ʧʨʘʚʦ. ï 2014. ï ˉ. 2. ï ʉ. 14-16. 
71ɼʦʢʣʘʜ ʦ ʤʠʨʦʚʳʭ ʠʥʚʝʩʪʠʮʠʷʭ UNCTAD [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/PressReleaseLibrary/PR13020_ru_WIR1_Global.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
72 ʐʢʚʘʨʷ ʃ.ɺ. ʈʦʩʩʠʡʩʢʦ-ʝʚʨʦʧʝʡʩʢʠʝ ʠʥʚʝʩʪʠʮʠʠ: ʜʠʥʘʤʠʢʘ ʠ ʩʪʨʫʢʪʫʨʘ ʚ ʫʩʣʦʚʠʷʭ 

ʩʘʥʢʮʠʡ // ɺʝʩʪʥʠʢ ʈʦʩʩʠʡʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚ. ʉʝʨʠʷ: ʕʢʦʥʦʤʠʢʘ. ï 2017. 

ï ʊ. 25.  ̄2. ï ʉ. 189-198. 

https://elibrary.ru/contents.asp?issueid=1896365
https://elibrary.ru/contents.asp?issueid=1896365&selid=30273431
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8) ɺ 2017 ʛ. ʦʩʥʦʚʥʳʤ ʨʝʮʠʧʠʝʥʪʦʤ ʩʨʝʜʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʦʩʪʘʶʪʩʷ 

ʩʪʨʘʥʳ ɸʟʠʠ (ʨʠʩʫʥʦʢ 5), ʥʘ ʠʭ ʜʦʣʶ ʧʨʠʭʦʜʠʪʩʷ 71% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ʇʀʀ. 23% ʧʨʠʥʘʜʣʝʞʠʪ 

ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʩʪʨʘʥʘʤ ɸʤʝʨʠʢʠ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʣʠʜʠʨʫʶʱʫʶ ʧʦʟʠʮʠʶ 

ʟʘʥʠʤʘʶʪ ʛʦʩʫʜʘʨʩʪʚʘ ʂʘʨʠʙʩʢʦʛʦ ʙʘʩʩʝʡʥʘ. ʈʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ɸʬʨʠʢʠ 

ʧʨʠʥʷʣʠ 9% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ, ʩʨʝʜʠ ʥʠʭ 

ʜʦʤʠʥʠʨʫʶʪ ʩʪʨʘʥʳ ɺʦʩʪʦʯʥʦʡ ɸʬʨʠʢʠ. ʉʪʦʠʪ ʧʦʤʥʠʪʴ, ʯʪʦ ʚ 2016-2017 ʛʛ. 

ʦʙʱʝʤʠʨʦʚʘʷ ʪʝʥʜʝʥʮʠʷ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ ʟʘʢʣʶʯʘʣʘʩʴ ʚ ʩʧʘʜʝ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʚ ʩʠʣʫ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʠ.  

 

ʈʠʩʫʥʦʢ 5. ɼʦʣʷ ʨʝʛʠʦʥʦʚ ʚ ʩʫʤʤʘʨʥʦʤ ʧʨʠʪʦʢʝ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ 

ʚ 2000 ʠ 2017 ʛʛ., % 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʩʪʨʘʥʳ ɸʟʠʠ, ʠ ʦʩʦʙʝʥʥʦ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, 

ʧʨʠʚʣʝʢʘʶʪ ʦʩʦʙʳʡ ʠʥʪʝʨʝʩ ʠʥʚʝʩʪʦʨʦʚ (ʪʘʙʣʠʮʘ 7). ɼʠʥʘʤʠʢʘ ʨʦʩʪʘ ʚ 

ʨʝʛʠʦʥʘʭ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʥʘʤʠ ʥʘ ʦʩʥʦʚʝ ʨʘʩʯʝʪʦʚ ʪʝʤʧʦʚ ʧʨʠʨʦʩʪʘ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʚ ʨʝʛʠʦʥ ʇʀʀ. 

ʊʘʙʣʠʮʘ 7. 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʨʝʛʠʦʥʳ ɸʟʠʠ ʚ 2000-

2017 ʛʛ., % 
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ɸʟʠʷ, ʚ 
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ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

9) ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ 

(ʪʘʙʣʠʮʘ 6), ʩʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʇʀʀ ʥʘʙʣʶʜʘʣʠʩʴ ʟʘ 

ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʚ ʩʪʨʘʥʘʭ ɿʘʧʘʜʥʦʡ ʠ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ʥʦ 

ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ, ʠʩʢʣʶʯʘʷ ʧʝʨʠʦʜʳ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ, 

ʩʦʭʨʘʥʷʶʪ ʣʠʰʴ ʩʪʨʘʥʳ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ʯʪʦ ʦʪʨʘʞʘʝʪ ʤʠʨʦʚʳʝ 

ʪʝʥʜʝʥʮʠʠ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ. ɺ 2017 ʛ. ʝʜʠʥʩʪʚʝʥʥʳʝ ʩʪʨʘʥʳ ʩ 

ʧʦʣʦʞʠʪʝʣʴʥʳʤʠ ʪʝʤʧʘʤʠ ʧʨʠʨʦʩʪʘ ɺɺʇ ʙʳʣʠ ʩʪʨʘʥʳ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, 

ʦʙʱʠʡ ʦʙʲʝʤ ʚʚʝʟʝʥʥʳʭ ʚ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ɸʟʠʠ ʇʀʀ ʩʦʩʪʘʚʠʣ, ʧʦ 

ʜʘʥʥʳʤ UNCTAD, 476 ʤʣʨʜ. ʜʦʣʣ., ʠʟ ʥʠʭ ʦʙʲʝʤ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʚ ʩʪʨʘʥʳ 

ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ ï 134 ʤʣʨʜ. ʜʦʣʣ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 22 ʤʣʨʜ. ʜʦʣʣ. ʚ 2000 

ʛ. 73, ʪ.ʝ. ʠʭ ʜʦʣʷ ʜʦʩʪʠʛʣʘ 28% ʦʪ ʚʩʝʭ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʟʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

15% ʚ 2000 ʛ. 

ʋʩʪʘʥʦʚʣʝʥʥʳʝ ʜʠʩʩʝʨʪʘʥʪʦʤ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʝ 

ʠʟʤʝʥʝʥʠʷ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ ʧʦʟʚʦʣʷʶʪ ʦʧʨʝʜʝʣʠʪʴ ʨʦʣʴ ʇʀʀ ʚ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʘʭ ʠ ʠʭ ʩʧʝʮʠʬʠʢʫ ʥʘ ʧʨʠʤʝʨʝ ʥʝʢʦʪʦʨʳʭ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ (ʨʠʩʫʥʦʢ 6). 

                                                           
73UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʈʠʩʫʥʦʢ 6. ɼʦʣʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʚ ʤʠʨʦʚʦʤ ʧʨʠʪʦʢʝ ʇʀʀ, 2000 ʠ 2016-

2017 ʛʛ., % 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʨʝʛʠʦʥʘʣʴʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠʥʪʝʛʨʘʮʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʢʘʢ ʚʘʞʥʳʡ ʩʪʠʤʫʣ ʥʝ ʪʦʣʴʢʦ ʢ ʨʦʩʪʫ ʚʟʘʠʤʥʦʡ 

ʪʦʨʛʦʚʣʠ, ʥʦ ʠ ʠʥʚʝʩʪʠʮʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʇʀʀ,74 ʧʦʩʢʦʣʴʢʫ ʨʝʛʠʦʥʘʣʴʥʳʝ 

ʙʣʦʢʠ, ʢʘʢ ʧʨʘʚʠʣʦ ʠʩʧʦʣʴʟʫʶʪ ʨʘʟʣʠʯʥʳʝ ʩʦʚʤʝʩʪʥʳʝ ʤʝʭʘʥʠʟʤʳ, ʢʦʪʦʨʳʝ 

ʩʪʠʤʫʣʠʨʫʶʪ ʙʝʩʧʨʝʧʷʪʩʪʚʝʥʥʦʝ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʚʥʫʪʨʠ ʨʝʛʠʦʥʘ, ʠ ʤʦʛʫʪ 

ʣʠʙʦ ʦʛʨʘʥʠʯʠʚʘʪʴ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ, ʣʠʙʦ ʣʠʙʝʨʘʣʠʨʫʶʪ 

ʠʥʚʝʩʪʠʮʠʠ ʠʟ ʪʨʝʪʴʠʭ ʩʪʨʘʥ, ʜʠʩʩʝʨʪʘʥʪʦʤ (ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ 

ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʥʘ ʨʠʩʫʥʢʝ 6) ʦʪʤʝʯʘʝʪʩʷ: 

10) ʥʝʦʜʥʦʟʥʘʯʥʘʷ ʨʦʣʴ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʚ ʧʨʠʪʦʢʝ ʇʀʀ, ʢʦʪʦʨʘʷ 

ʦʮʝʥʝʥʘ ʜʠʩʩʝʨʪʘʥʪʦʤ ʩ ʧʦʤʦʱʴʶ ʘʥʘʣʠʟʘ ʠʭ ʜʦʣʠ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ 

ʇʀʀ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʨʠʩʫʥʢʘ 6, ʨʦʣʴ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʜʦʣʷ ʩʪʨʘʥ ɽʉ ʩʥʠʟʠʣʘʩʴ ʩ 50% ʚ 2000 ʛ. 

ʜʦ 21% ʚ 2017 ʛʛ., ʘ ʅɸʌʊɸ ï ʩ 29,35% ʜʦ 23% ʟʘ ʪʦʪ ʞʝ ʧʝʨʠʦʜ 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʫʩʠʣʝʥʠʠ ʢʦʥʢʫʨʝʥʮʠʠ ʩʦ ʩʪʦʨʦʥʳ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ.  

                                                           
74 Kreinin M. E., Plummer M. G. Effects of regional integration on FDI: An empirical approach // 

Journal of Asian Economics. ï 2008. ï ʊ. 19. ï ˉ. 5. ï ʉ. 447-454. 
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ʅʘ ʧʨʘʢʪʠʢʝ ʘʙʩʦʣʶʪʥʦʝ ʟʥʘʯʝʥʠʝ ʇʀʀ ʜʣʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥʳ ʠʣʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʙʣʦʢʘ ʠʩʧʦʣʴʟʫʝʪʩʷ 

ʨʝʜʢʦ. ʏʘʱʝ ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ ʜʦʣʠ ʇʀʀ ʚ ɺɺʇ 

ʧʨʠʥʠʤʘʶʱʝʡ ʩʪʨʘʥʳ, ʣʠʙʦ ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ. ʉʯʠʪʘʝʪʩʷ, ʯʪʦ ʪʘʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʠʩʢʘʞʘʶʪ ʢʘʨʪʠʥʫ ʇʀʀ ʚ ʩʪʨʘʥʝ, ʪ.ʢ. ʩʫʞʘʶʪ ʠʥʜʠʢʘʪʦʨ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥʳ ʜʦ ʜʦʣʠ ʇʀʀ ʚ ʝʛʦ ɺɺʇ.75  

ʕʢʩʧʝʨʪʳ UNCTAD ʧʦʰʣʠ ʜʘʣʴʰʝ, ʧʨʝʜʣʦʞʠʚ ʨʘʩʩʯʠʪʳʚʘʪʴ ʠʥʜʝʢʩ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ (FDI performance Index) (ʨʠʩʫʥʦʢ 7) ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦʛʦ ʤʝʩʪʘ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʇʀʀ.  

ʀʥʜʝʢʩ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʪʥʦʰʝʥʠʝ ʦʙʲʝʤʦʚ ʇʀʀ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ 

ʧʦʢʘʟʘʪʝʣʝ ʇʀʀ ʢ ʝʝ ʜʦʣʝ ʚ ʤʠʨʦʚʦʤ ɺɺʇ ʠ ʚʳʯʠʩʣʷʝʪʩʷ, ʩʦʛʣʘʩʥʦ ʤʝʪʦʜʠʢʝ 

ʨʘʩʯʝʪʘ UNCTAD, ʧʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ: 

 

    (4) 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʠʥʜʝʢʩʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʧʨʠʥʠʤʘʝʪʩʷ ʚʦ ʚʥʠʤʘʥʠʝ ʜʦʣʷ ɺɺʇ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʯʪʦ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʘʝʪ ʙʦʣʝʝ ʨʝʘʣʠʩʪʠʯʥʫʶ ʢʘʨʪʠʥʫ ʜʣʷ ʩʨʘʚʥʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥ.  

ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʦʪʨʘʞʘʝʪ ʦʪʥʦʩʠʪʝʣʴʥʳʡ 

ʫʩʧʝʭ ʩʪʨʘʥʳ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʛʣʦʙʘʣʴʥʳʭ ʇʀʀ. ɽʩʣʠ ʜʦʣʷ ʩʪʨʘʥʳ ʚ 

ʛʣʦʙʘʣʴʥʳʭ ʚʥʫʪʨʝʥʥʠʭ ʇʀʀ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʝʝ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʜʦʣʝ ʚ ʤʠʨʦʚʦʤ 

ɺɺʇ, ʠʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʥʫʪʨʝʥʥʠʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʩʪʨʘʥʝ ʨʘʚʝʥ ʝʜʠʥʠʮʝ. 

ɿʥʘʯʝʥʠʝ ʙʦʣʴʰʝ ʝʜʠʥʠʮʳ ʫʢʘʟʳʚʘʝʪ ʥʘ ʙʦʣʴʰʫʶ ʜʦʣʶ ʇʀʀ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 

ʜʦʣʝ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ ɺɺʇ; ɿʥʘʯʝʥʠʝ ʤʝʥʴʰʝ ʝʜʠʥʠʮʳ ʫʢʘʟʳʚʘʝʪ ʥʘ 

ʤʝʥʴʰʫʶ ʜʦʣʶ ʇʀʀ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʦʣʝ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ ɺɺʇ. 

ʆʪʨʠʮʘʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʟʥʘʯʠʪʝʣʴʥʦʤ ʦʪʪʦʢʝ ʢʘʧʠʪʘʣʘ ʠʟ 

ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʘ. 

                                                           
75 ʐʢʚʘʨʷ ʃ.ɺ. ʀʥʦʩʪʨʘʥʥʳʡ ʢʘʧʠʪʘʣ ʚ ʩʪʨʘʥʘʭ ʇʝʨʩʠʜʩʢʦʛʦ ʟʘʣʠʚʘ // ɸʟʠʷ ʠ ɸʬʨʠʢʘ 

ʩʝʛʦʜʥʷ. ï 2011. ï  ̄2. ï ʉ. 39-46. 

https://elibrary.ru/contents.asp?issueid=967427
https://elibrary.ru/contents.asp?issueid=967427
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ʕʢʩʧʝʨʪʳ UNCTAD ʚʳʯʠʩʣʷʶʪ ʜʘʥʥʳʡ ʠʥʜʝʢʩ ʨʘʟ ʚ 5 ʣʝʪ ʜʣʷ ʚʩʝʭ 

ʩʪʨʘʥ ʧʦ ʦʪʜʝʣʴʥʦʩʪʠ. ʄʳ ʞʝ ʚ ʨʘʤʢʘʭ ʥʘʰʝʛʦ ʜʠʩʩʝʨʪʘʮʠʦʥʥʦʛʦ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʠʟʚʝʜʝʤ ʨʘʩʯʝʪʳ ʜʣʷ ʩʣʝʜʫʶʱʠʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ: 

ɸʉɽɸʅ, ɽʉ, ʄɽʈʂʆʉʋʈ, ʉʉɸɻʇɿ ʠ ʅɸʌʊɸ (ʨʠʩʫʥʦʢ 7). 

 

ʈʠʩʫʥʦʢ 7. ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʚ ʥʝʢʦʪʦʨʳʭ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʘʭ, 2000, 2015 ʠ 2016-2017 ʛʛ. 

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database URL: http://unctad.org/en/Pages/statistics.aspx  

 

ʀʪʘʢ, ʧʨʠʥʷʚ ʚʦ ʚʥʠʤʘʥʠʝ ʨʘʟʤʝʨ rʠʟʫʯʘʝʤʳʭ ʨʳʥʢʦʚ, ʜʘʥʥʳʡ ʠʥʜʝʢʩ 

ʧʦʟʚʦʣʠʣ ʜʠʩʩʝʨʪʘʥʪʫ ʜʘʪʴ ʩʣʝʜʫʶʱʫʶ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʦʚ ʢʘʢ ʨʝʮʠʧʠʝʥʪʦʚ ʇʀʀ ʚ 

2000, 2015 ʠ 2016-2017 ʛʛ.  

1. ʆʪʤʝʯʝʥ ʨʦʩʪ ʠʥʜʝʢʩʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʩ 2000 ʧʦ 

2017 ʛʛ. ʫ ʪʘʢʠʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʦʚ, ʢʘʢ ʉʉɸɻʇɿ 

(ʥʘʠʙʦʣʝʝ ʙʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ, ʙʦʣʝʝ ʯʝʤ ʚ 60 ʨʘʟ), ɸʉɽɸʅ (ʚ 2 ʨʘʟʘ), ʠ, ʚ 

ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ, ʄɽʈʂʆʉʋʈ ʠ ʅɸʌʊɸ ï ʢʦʪʦʨʳʝ ʩʦʩʪʦʷʪ ʠʟ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʠʣʠ ʠʤʝʶʪ ʭʦʪʷ ʙʳ ʦʜʥʫ ʪʘʢʫʶ ʩʪʨʘʥʫ ʚ ʩʚʦʝʤ ʩʦʩʪʘʚʝ. 

ʋ ɽʉ ʟʘ ʫʢʘʟʘʥʥʳʡ ʧʝʨʠʦʜ ʠʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣʩʷ, ʥʦ ʝʛʦ ʟʥʘʯʝʥʠʝ ʚʩʝ ʝʱʝ ʧʨʝʚʳʰʘʝʪ 1, ʯʪʦ ʛʦʚʦʨʠʪ ʦ 

ʙʦʣʴʰʝʡ ʜʦʣʝ ʇʀʀ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʦʣʝ ʩʪʨʘʥ ɽʉ ʚ ʤʠʨʦʚʦʤ ɺɺʇ.  

ʆʜʥʘʢʦ ʚ 2016 ʛ. ʪʝʥʜʝʥʮʠʠ ʠʟʤʝʥʠʣʠʩʴ: ʫ ʚʩʝʭ ʙʣʦʢʦʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ ʠʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʩʥʠʟʠʣʩʷ, ʫʚʝʣʠʯʠʚʰʠʩʴ 
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ʪʦʣʴʢʦ ʚ ɽʉ ʠ ʩʦʭʨʘʥʷʷ ʥʝʠʟʤʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʅɸʌʊɸ. ɺ 2017 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛ. ʥʘʠʙʦʣʴʰʠʡ ʨʦʩʪ ʠʥʜʝʢʩʘ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʩʪʨʘʥʳ 

ɸʉɽɸʅ, ʠʥʜʝʢʩ ʢʦʪʦʨʦʛʦ ʚʦʟʨʦʩ ʚ 1,6 ʨʘʟ (ʨʠʩʫʥʦʢ 7). 

2. ʂ ʢʣʶʯʝʚʳʤ ʤʝʭʘʥʠʟʤʘʤ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʦʪʥʦʩʷʪ 

ʨʝʛʠʦʥʘʣʴʥʳʝ ʪʦʨʛʦʚʳʝ ʩʦʛʣʘʰʝʥʠʷ ʠ ʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʩʦʛʣʘʰʝʥʠʷ ʢʘʢ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʝ, ʥʘʧʨʠʤʝʨ, ʀʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ 

ʛʦʩʫʜʘʨʩʪʚ ʖʛʦïɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ʪʘʢ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʦʣʦʞʝʥʠʷ ʚ ʨʘʤʢʘʭ 

ʉʦʛʣʘʰʝʥʠʡ ʦ ʩʚʦʙʦʜʥʦʡ ʪʦʨʛʦʚʣʝ ʠ ʜʨʫʛʠʭ ʜʦʛʦʚʦʨʘʭ, ʢʦʪʦʨʳʝ ʥʘʮʝʣʝʥʳ ʥʘ 

ʧʦʦʱʨʝʥʠʝ ʧʨʠʪʦʢʦʚ ʇʀʀ ʠʟ ʪʨʝʪʴʠʭ ʩʪʨʘʥ, ʠʣʠ ʞʝ ʚ ʤʘʩʰʪʘʙʘʭ ʩʘʤʦʛʦ 

ʨʝʛʠʦʥʘ.  

ʀʥʪʝʛʨʘʮʠʦʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʥʘ ʫʨʦʚʥʝ ʨʝʛʠʦʥʘ ʧʨʠʚʦʜʠʪ ʢ 

ʬʦʨʤʠʨʦʚʘʥʠʶ ʝʜʠʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʣʷ ʜʣʷ ʩʪʨʘʥ ʨʝʛʠʦʥʘ ʩ ʧʦʤʦʱʴʶ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʤʝʭʘʥʠʟʤʦʚ (ʪʘʙʣʠʮʘ 8). ʂʘʢ ʧʨʘʚʠʣʦ, ʠʥʪʝʛʨʘʮʠʦʥʥʳʝ ʫʩʠʣʠʷ 

ʩʧʦʩʦʙʩʪʚʫʶʪ ʥʘʨʘʱʠʚʘʥʠʶ ʧʦʪʦʢʦʚ ʇʀʀ ʧʫʪʝʤ ʦʪʢʨʳʪʠʷ ʩʝʢʪʦʨʦʚ ʜʣʷ ʇʀʀ 

ʠ ʤʦʜʠʬʠʢʘʮʠʠ ʧʨʘʚʠʣ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʝʞʠʤʘ ʠʥʚʝʩʪʦʨʦʚ ʠ ʚ ʩʚʦʝʡ 

ʩʦʚʦʢʫʧʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʬʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ, ʦʙʣʝʛʯʘʶʱʠʡ 

ʧʦʪʦʢ ʇʀʀ.  

ʊʘʙʣʠʮʘ 8. 

ʆʩʥʦʚʥʳʝ ʤʝʭʘʥʠʟʤʳ ʚʣʠʷʥʠʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʪʝʛʨʘʮʠʡ ʥʘ ʇʀʀ ʠ ʠʭ 

ʚʦʟʤʦʞʥʦʩʪʠ 

ʅʘ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʅʘ ʚʥʝʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ 

1. ʇʦʣʦʞʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʦ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʠ ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʮʠʡ 

ʇʦʦʱʨʷʶʪ ʨʦʩʪ ʇʀʀ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʠʥʚʝʩʪʦʨʦʚ ʠ ʠʥʚʝʩʪʦʨʦʚ ʠʟ ʪʨʝʪʴʠʭ ʩʪʨʘʥ, 

ʫʞʝ ʨʘʙʦʪʘʶʱʠʭ ʚ ʨʝʛʠʦʥʝ 

ʉʦʟʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʰʠʨʝʥʠʷ 

ʚʣʦʞʝʥʠʡ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

2. ʇʦʣʦʞʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʦʙ ʠʥʪʝʛʨʘʮʠʠ ʪʦʨʛʦʚʣʠ ʠ ʨʳʥʢʦʚ 

ʈʝʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʫʨʦʚʥʝ 

ʨʝʛʠʦʥʘ, ʚʢʣʶʯʘʷ ʚʣʦʞʝʥʠʝ ʠʣʠ ʠʟʲʷʪʠʝ 

ʠʥʚʝʩʪʠʮʠʡ 

ʅʦʚʳʝ ʠʥʚʝʩʪʠʮʠʠ ʠʟ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʪʨʘʥ ʢʘʢ ʨʝʟʫʣʴʪʘʪ ʨʘʩʰʠʨʝʥʠʷ ʨʳʥʢʦʚ 

3. ʉʦʛʣʘʩʦʚʘʥʠʝ ʧʦʣʠʪʠʢʠ, ʢʦʩʚʝʥʥʦ ʚʳʪʝʢʘʶʱʝʝ ʠʟ ʨʝʘʣʠʟʘʮʠʠ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʦʛʣʘʰʝʥʠʡ 

ʇʦʦʱʨʝʥʠʝ ʇʀʀ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ 

ʩʫʙʲʝʢʪʠʚʥʳʭ ʦʮʝʥʦʢ ʨʠʩʢʘ ʠ 

ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ  

ʈʘʩʰʠʨʝʥʠʝ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʩʣʫʯʘʝ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʨʝʛʣʘʤʝʥʪʘʮʠʡ ʥʘ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ 

ʠʥʚʝʩʪʦʨʦʚ 

4. ʈʘʩʰʠʨʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʢʘʢ ʮʝʣʴ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʦʛʣʘʰʝʥʠʡ 
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ʅʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʚʣʦʞʝʥʠʷ, ʥʘʧʨʠʤʝʨ, ʚ ʦʙʣʘʩʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠʣʠ ʅʀʆʂʈ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ UNCTAD. 

 

ʄʝʭʘʥʠʟʤʳ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ ʠʤʝʶʪ ʢʦʩʚʝʥʥʦʝ 

ʠʣʠ ʧʨʷʤʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʥʘʨʘʱʠʚʘʥʠʶ ʇʀʀ. ʊʘʢ, ʢʦʩʚʝʥʥʳʤʠ ʤʦʞʥʦ ʩʯʠʪʘʪʴ 

ʧʦʩʣʝʜʩʪʚʠʷ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʨʳʥʢʦʚ ʠ ʪʦʨʛʦʚʣʠ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʦʙʱʠʭ 

(ʝʜʠʥʳʭ) ʧʨʠʥʮʠʧʦʚ ʧʦʣʠʪʠʢʠ ʚʥʫʪʨʠ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ, ʘ 

ʧʨʷʤʳʤʠ ï ʤʝʭʘʥʠʟʤʳ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʨʝʛʫʣʠʨʦʚʘʥʠ ̫ʇʀʀ ʚ ʨʘʤʢʘʭ 

ʦʙʲʝʜʠʥʝʥʠʷ ʠ ʩʦʟʜʘʥʠʶ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʚʥʫʪʨʠ- ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ 

ʧʦʪʦʢʦʚ ʇʀʀ (ʪʘʙʣʠʮʘ 8).  

ʈʦʩʪʫ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʤʦʛʫʪ 

ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʘʟʣʠʯʥʳʝ ʬʘʢʪʦʨʳ. ʉʪʠʤʫʣʠʨʦʚʘʥʠʝ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ, ʪ.ʝ. ʠʥʚʝʩʪʠʮʠʡ ʦʪ ʪʨʝʪʴʠʭ ʩʪʨʘʥ, ʧʨʦʠʩʭʦʜʠʪ ʚ ʩʠʣʫ 

ʠʤʧʦʨʪʦʟʘʤʝʱʘʶʱʠʭ ʵʬʬʝʢʪʦʚ (ʠʥʪʝʛʨʘʮʠʷ ʩʦʟʜʘʝʪ ʚʥʝʰʥʠʝ ʙʘʨʴʝʨʳ ʜʣʷ 

ʪʦʨʛʦʚʣʠ, ʘ ʇʀʀ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʩʨʝʜʩʪʚʦ ʦʙʭʦʜʘ ʪʘʨʠʬʘ), ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʫʚʝʣʠʯʝʥʠʷ ʝʤʢʦʩʪʠ ʨʳʥʢʘ. ʆʩʥʦʚʥʳʤ ʞʝ ʬʘʢʪʦʨʦʤ ʨʦʩʪʘ ʠʥʚʝʩʪʠʮʠʡ ʠʟ 

ʪʨʝʪʴʠʭ ʩʪʨʘʥ ʤʦʛʫʪ ʩʪʘʪʴ ʢʦʦʨʜʠʥʠʨʦʚʘʥʥʳʝ ʫʩʠʣʠʷ ʧʦ ʧʦʦʱʨʝʥʠʶ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʝʛʠʦʥʝ.76  

ʆʛʨʦʤʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ ï 

ʩʥʠʞʝʥʠʝ ʪʦʨʛʦʚʳʭ ʙʘʨʴʝʨʦʚ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʘʤʠ, ʚʭʦʜʷʱʠʭ ʚ ʙʣʦʢ. ɺ 

ʩʣʫʯʘʝ ʝʩʣʠ ʊʅʂ ʦʩʫʱʝʩʪʚʣʷʝʪ ʛʦʨʠʟʦʥʪʘʣʴʥʦʝ ʠʥʦʩʪʨʘʥʥʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, 

ʪʦ ʦʥʦ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʩʥʠʞʝʥʠʝ ʵʬʬʝʢʪʘ ʤʘʩʰʪʘʙʘ, ʧʦʩʢʦʣʴʢʫ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʤʝʞʜʫ ʥʝʩʢʦʣʴʢʠʤʠ ʟʘʚʦʜʘʤʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʤʠ ʚ ʨʘʟʥʳʭ 

ʧʨʠʥʠʤʘʶʱʠʭ ʩʪʨʘʥʘʭ. ɸ ʧʨʠ ʚʝʨʪʠʢʘʣʴʥʳʭ ʇʀʀ ʊʅʂ ʥʝʩʝʪ ʠʟʜʝʨʞʢʠ ʥʘ 

ʢʦʦʨʜʠʥʘʮʠʶ ʬʨʘʛʤʝʥʪʠʨʦʚʘʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ.77  

ʏʪʦ ʢʘʩʘʝʪʩʷ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ, ʪʦ ʩʥʠʞʝʥʠʝ ʚʥʫʪʨʝʥʥʠʭ 

ʪʦʨʛʦʚʳʭ ʙʘʨʴʝʨʦʚ ʤʦʛʫʪ ʩʥʠʟʠʪʴ ʛʦʨʠʟʦʥʪʘʣʴʥʳʝ ʇʀʀ (ʧʦʠʩʢ ʥʦʚʳʭ ʨʳʥʢʦʚ, 

ʧʦ ɼʞ.ɼʘʥʥʠʥʛʫ), ʪ.ʢ. ʫ ʬʠʨʤ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʙʣʦʢʘ ʙʫʜʝʪ ʦʪʩʫʪʩʪʚʦʚʘʪʴ 

                                                           
76Athukorala P.-ʉ. Intra-regional FDI and economic integration in South Asia: trends, patterns and 

prospects / UNCTAD Regional Value Chains Background Paper. - 2013. ï 52 c. 
77 ʊʘʤ ʞʝ. 
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ʩʪʠʤʫʣ ʠʩʧʦʣʴʟʦʚʘʪʴ ʇʀʀ ʚ ʢʘʯʝʩʪʚʝ ʦʙʭʦʜʘ ʪʘʨʠʬʦʚ. ʕʢʩʧʦʨʪ ʩʪʘʥʝʪ 

ʩʫʙʩʪʠʪʫʪʦʤ ʇʀʀ, ʧʦʟʚʦʣʷʷ ʬʠʨʤʘʤ ʧʨʦʠʟʚʦʜʠʪʴ ʪʦʚʘʨʳ ʚʥʫʪʨʠ ʩʪʨʘʥʳ ʠ 

ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʠʭ ʚʥʫʪʨʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʙʣʦʢʘ ʙʝʟ ʦʩʦʙʳʭ ʦʛʨʘʥʠʯʝʥʠʡ. ʉ 

ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʩʥʠʞʝʥʠʝ ʚʥʫʪʨʝʥʥʠʭ ʪʦʨʛʦʚʳʭ ʙʘʨʴʝʨʦʚ ʩʪʠʤʫʣʠʨʫʶʪ 

ʚʝʨʪʠʢʘʣʴʥʳʝ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʇʀʀ, ʦʩʦʙʝʥʥʦ ʚ ʪʝʭ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʙʣʦʢʘʭ, ʚ ʢʦʪʦʨʳʭ ʩʪʨʘʥʳ ʥʘʭʦʜʷʪʩʷ ʥʘ ʨʘʟʥʳʭ ʩʪʘʜʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ.78 ʄʦʪʠʚʳ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʫʩʠʣʠʚʘʶʪʩʷ ʚ ʩʣʫʯʘʝ 

ʙʦʣʝʝ ʥʠʟʢʠʭ ʠʟʜʝʨʞʝʢ ï ʧʦʠʩʢ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʧʦ ɼʘʥʥʠʥʛʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʝ ʠʟʫʯʝʥʠʷ ʢʦʥʮʝʧʪʫʘʣʴʥʳʭ ʧʦʜʭʦʜʦʚ ʠ 

ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʜʚʠʞʝʥʠʷ ʇʀʀ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ 

ʵʪʘʧʝ, ʤʳ ʧʨʠʰʣʠ ʢ ʩʣʝʜʫʶʱʠʤ ʚʳʚʦʜʘʤ: 

1) ʊʝʦʨʝʪʠʯʝʩʢʦʝ ʦʙʦʩʥʦʚʘʥʠʝ ʧʨʦʮʝʩʩʘ ʧʨʷʤʦʛʦ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʤʦʜʠʬʠʮʠʨʦʚʘʣʦʩʴ ʚ ʨʫʩʣʝ ʦʙʱʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʥʦ, 

ʥʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ʦʥʦ ʜʦ ʩʠʭ ʧʦʨ ʩʦʭʨʘʥʷʝʪ ʧʨʦʙʣʝʤʳ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʚ 

ʩʠʣʫ ʥʝʦʜʥʦʟʥʘʯʥʦʩʪʠ ʠ ʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʠ ʤʠʨʦʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʘʢʪʠʢʠ. ʊʘʢ, ʠʤʝʶʱʠʝʩʷ ʪʝʦʨʠʠ ʇʀʀ ʧʨʠʟʚʘʥʳ ʦʪʨʘʞʘʪʴ ʩʦʚʨʝʤʝʥʥʳʝ (ʠ 

ʜʦʩʪʘʪʦʯʥʦ ʙʳʩʪʨʦ ʤʝʥʷʶʱʠʝʩʷ) ʨʝʘʣʠʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʨʭʠʪʝʢʪʫʨʳ 

ʚ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʦʡ ʛʣʦʙʘʣʠʟʘʮʠʠ ʩ ʫʯʝʪʦʤ ʝʛʦ ʚʦʣʘʪʠʣʴʥʦʩʪʠ. ɸ ʫʨʦʚʝʥʴ 

ʧʨʠʪʦʢʘ ʇʀʀ ʠʤʝʝʪ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʣʦʢʘʣʴʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʧʨʠʥʠʤʘʶʱʠʭ 

ʩʪʨʘʥ, ʢʦʪʦʨʳʝ ʚ ʩʚʦʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʧʨʝʜʝʣʷʶʪ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʠʪʦʢʘ ʚ 

ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʠ ʜʝʣʘʝʪ ʧʨʦʮʝʩʩ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʤʝʥʝʝ 

ʨʠʩʢʦʚʘʥʥʳʤ.   

ʇʨʠʯʝʤ ʦʪʩʣʝʞʠʚʘʝʪʩʷ ʠʟʤʝʥʝʥʠʝ ʬʘʢʪʦʨʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʫ-

ʨʝʮʠʧʠʝʥʪʘ ʠ ʚʳʜʝʣʷʶʪʩʷ ʩʦʚʨʝʤʝʥʥʳʝ ʬʘʢʪʦʨʳ ʇʀʀ ʥʘ ʨʷʜʫ ʩ 

ʪʨʘʜʠʮʠʦʥʥʳʤʠ. ɺ ʩʣʦʞʠʚʰʠʭʩʷ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ 

ʚ ʢʘʯʝʩʪʚʝ ʜʨʘʡʚʝʨʦʚ ʇʀʀ ʚ ʩʪʨʘʥʳ-ʨʝʮʠʧʠʝʥʪʳ ʥʘʤʠ ʙʫʜʫʪ ʫʯʠʪʳʚʘʪʴʩʷ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʘʢʪʦʨʦʚ, ʧʦʣʦʞʠʪʝʣʴʥʦ ʚʣʠʷʶʱʠʭ ʥʘ ʦʙʲʝʤʳ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʇʀʀ: ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ, ʩʦʮʠʘʣʴʥʳʡ ʠ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ.  
                                                           
78 Kubny J., Mºlders F., Nunnenkamp P. Regional integration and FDI in emerging markets // 

Regional Integration, Economic Development and Global Governance. ï 2011. ï ʊ. 172. ï P.175. 
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2) ɼʠʩʩʝʨʪʘʥʪʦʤ ʙʳʣʦ ʫʪʦʯʥʝʥʦ ʧʦʥʷʪʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʷ ʚ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʝ ɼʘʥʥʠʥʛʘ ʠ ʨʘʩʰʠʨʝʥʦ ʝʝ 

ʩʦʜʝʨʞʘʥʠʝ ʢʣʘʩʩʠʬʠʢʘʮʠʝʡ ʬʘʢʪʦʨʦʚ (ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ, 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ, ʩʦʮʠʘʣʴʥʳʡ ʠ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ), ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʳʭ 

ʚʭʦʜʷʪ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ: ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ, ʪʝʤʧʳ ʨʦʩʪʘ ɺɺʇ ʥʘ 

ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʀʇʎ, ʀʏʈ, ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠ ʫʨʦʚʝʥʴ 

ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚ ʩʪʨʘʥʝ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʦʢʘʟʘʪʝʣʝʡ, 

ʦʧʨʝʜʝʣʷʶʱʘʷ ʣʝʛʢʦʩʪʴ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ɺʳʜʝʣʠʪʴ ʝʜʠʥʩʪʚʝʥʥʳʡ ʚʘʞʥʳʡ 

ʬʘʢʪʦʨ ʩʪʘʥʦʚʠʪʩʷ ʥʝʚʦʟʤʦʞʥʳʤ ʚʚʠʜʫ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʭ ʠ ʩʪʦʠʤʦʩʪʥʳʭ 

ʠʟʤʝʥʝʥʠʡ ʚ ʧʨʠʪʦʢʘʭ ʇʀʀ ʠ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʩʘʤʦʛʦ ʧʨʦʮʝʩʩʘ. ɼʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʟʥʘʯʠʤʦʩʪʠ ʵʪʠʭ ʬʘʢʪʦʨʦʚ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ɸʉɽɸʅ 

ʥʘʤʠ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʨʝʛʨʝʩʩʠʦʥʥʫʶ ʤʦʜʝʣʴ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ 

ʘʧʨʦʙʠʨʦʚʘʥʘ ʚ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ.  

3) ʕʤʧʠʨʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʧʦʟʚʦʣʠʣ ʥʘʤ 

ʦʧʨʝʜʝʣʠʪʴ ʥʝʢʦʪʦʨʳʝ ʤʠʨʦʚʳʝ ʠ ʨʝʛʠʦʥʘʣʴʥʳʝ ʪʝʥʜʝʥʮʠʠ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʜʚʠʞʝʥʠʝʤ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ. 

ʉʦʛʣʘʩʥʦ ʘʥʘʣʠʟʫ, ʇʀʀ ʨʘʩʪʫʪ ʙʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ ʧʨʠ ʨʦʩʪʝ 

ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ, ʯʪʦ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʥʘʤʠ ʢʘʢ ʜʦʣʛʦʩʨʦʯʥʘʷ 

ʫʛʨʦʟʘ ʩʪʘʙʠʣʴʥʦʩʪʠ ʜʣʷ ʤʠʨʦʚʦʡ ʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ, ʠ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʩʝʨʴʝʟʥʘʷ ʧʨʦʙʣʝʤʘ ʩʦʚʨʝʤʝʥʥʦʡ ʤʠʨʦʚʦʡ ʚʘʣʶʪʥʦ-

ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ, ʪʨʝʙʫʶʱʘʷ ʩʚʦʝʛʦ ʨʘʟʨʝʰʝʥʠʷ. ʄʝʥʷʶʪʩʷ ʥʝ ʪʦʣʴʢʦ 

ʦʙʲʝʤʳ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ, ʥʦ ʠ ʠʭ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʘʷ ʠ 

ʤʘʩʰʪʘʙʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ. ʊʘʢ, ʟʘ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʠʣʝʪʠʷ ʧʨʦʠʟʦʰʝʣ 

ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʡ ʩʜʚʠʛ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʇʀʀ: ʦʛʨʦʤʥʫʶ ʢʦʥʢʫʨʝʥʮʠʶ 

ʨʘʟʚʠʪʳʤ ʩʪʨʘʥʘʤ ʩʦʩʪʘʚʣʷʶʪ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʨʳʥʢʘʤʠ, 

ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪ ʚʩʝ ʙʦʣʝʝ ʟʘʤʝʪʥʳʝ ʤʝʩʪʘ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʢʘʧʠʪʘʣʘ. 

ʇʦʵʪʦʤʫ ʵʪʦʡ ʛʨʫʧʧʝ ʛʦʩʫʜʘʨʩʪʚ, ʚ ʪʦʤ ʯʠʩʣʝ ï ʩʪʨʘʥʘʤ ɸʉɽɸʅ ʚʘʞʥʦ 

ʥʘʨʘʱʠʚʘʪʴ ʠʤʝʶʱʠʝʩʷ ʠ ʩʦʟʜʘʚʘʪʴ ʥʦʚʳʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʜʣʷ 

ʧʦʚʳʰʝʥʠʷ ʜʦʣʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʚʦʝʛʦ ʫʯʘʩʪʠʷ ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ.  
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4) ʈʦʩʪ ʢʦʣʠʯʝʩʪʚʘ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʠ ʠʭ ʨʦʣʠ ʚ ʧʨʦʮʝʩʩʘʭ 

ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ ʥʝ ʤʦʛʣʠ ʦʙʦʡʪʠ ʩʪʦʨʦʥʦʡ ʠ ʧʨʦʮʝʩʩʳ ʧʨʷʤʦʛʦ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. ʅʘʤʠ ʙʳʣʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʩʦʚʨʝʤʝʥʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ 

ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʨʘʤʢʘʭ ʨʷʜʘ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʠ ʚʳʷʚʣʝʥʳ 

ʤʝʭʘʥʠʟʤʳ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʝ ʨʦʩʪʫ ʥʝ ʪʦʣʴʢʦ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ, ʥʦ ʠ 

ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. ʂ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʫʩʠʣʠʚʘʶʱʠʤ ʧʨʠʪʦʢ ʇʀʀ ʚ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʘʭ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʦ 

ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʪʦʨʛʦʚʣʠ ʠ ʠʥʚʝʩʪʠʮʠʡ, ʠʭ ʟʘʱʠʪʝ ï ʠʥʩʪʠʪʫʪʳ 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʫʨʦʚʝʥʴ ʨʝʛʠʦʥʘʣʴʥʦʡ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʠ ʨʘʟʚʠʪʦʩʪʠ ʠʭ ʤʝʭʘʥʠʟʤʦʚ 

ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʧʦʢʘʟʘʪʝʣʠ ʧʨʠʪʦʢʘ ʇʀʀ ʠʟ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʠ 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʩʪʦʯʥʠʢʦʚ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʥʘʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʨʘʩʪʫʱʫʶ 

ʨʦʣʴ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʢʘʢ ʬʘʢʪʦʨʘ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʜʣʷ ʤʝʥʝʝ 

ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʦʙʲʝʜʠʥʝʥʠʷ. 

ɺ ʭʦʜʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʦ ʫʩʪʘʥʦʚʣʝʥʦ ʫʩʠʣʝʥʠʝ ʨʦʣʠ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʢʘʢ ʨʝʮʠʧʠʝʥʪʦʚ ʇʀʀ, ʦ ʯʝʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʠʭ 

ʚʦʟʨʘʩʪʘʶʱʠʝ ʜʦʣʠ ʚ ʤʠʨʦʚʦʤ ʦʙʲʝʤʝ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ. ʉʦʚʦʢʫʧʥʘʷ ʜʦʣʷ 

ʧʷʪʠ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʙʣʦʢʦʚ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʩʦʩʪʘʚʠʣʘ 

ʚ 2017 ʛ. 60%.  

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʛʨʘʮʠʦʥʥʳʝ ʦʙʲʝʜʠʥʝʥʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ï ɸʉɽɸʅ ï ʠ 

ʠʩʧʦʣʴʟʫʝʤʳʝ ʠʤʠ ʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠ ʜʨʫʛʠʝ ʤʝʭʘʥʠʟʤʳ ʢʘʢ 

ʬʘʢʪʦʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʦʜʥʦʡ ʠʟ ʧʨʠʯʠʥ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʠ ʜʣʷ ʨʦʩʪʘ 

ʦʙʲʝʤʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʳ ʨʝʛʠʦʥʘ. ʕʪʠ ʦʪʥʦʰʝʥʠʷ ʤʦʛʫʪ ʙʳʪʴ 

ʫʩʠʣʝʥʳ ʩ ʧʦʤʦʱʴʶ ʣʠʙʝʨʘʣʴʥʦʡ ʪʦʨʛʦʚʦʡ ʧʦʣʠʪʠʢʠ, ʦʪʢʨʳʪʦʩʪʠ ʢʦʥʪʨʦʣʷ 

ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ʩʬʝʨʝ ʧʦʣʠʪʠʯʝʩʢʠʭ ʜʝʡʩʪʚʠʡ. ʊʘʢʠʝ 

ʜʝʡʩʪʚʠ ̫ʚ ʦʙʣʘʩʪʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚʢʣʶʯʘʪʁ ʠ 

ʤʝʨʳ ʧʦ ʩʦʢʨʘʱʝʥʠʶ ʪʝʨʨʦʨʠʟʤʘ ʠ ʢʦʨʨʫʧʮʠʠ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ 

ʜʦʚʝʨʠʷ ʠʥʚʝʩʪʦʨʦʚ.  
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ɻʃɸɺɸ 2. ʀʅʊɽɻʈɸʎʀʆʅʅʓʁ ɹʃʆʂ ɸʉɽɸʅ ʂɸʂ ʈɽʎʀʇʀɽʅʊ 

ʇʈʗʄʓʍ ʀʅʆʉʊʈɸʅʅʓʍ ʀʅɺɽʉʊʀʎʀʁ 

 

2.1. ʌʆʈʄʀʈʆɺɸʅʀɽ ɸʉɽɸʅ ʀ ɽɻʆ ʉʆʎʀɸʃʔʅʆ-

ʕʂʆʅʆʄʀʏɽʉʂʆɽ ʈɸɿɺʀʊʀɽ  

 

ʀʥʚʝʩʪʦʨʳ ʠ ʊʅʂ ʚʩʝ ʯʘʱʝ ʦʙʨʘʱʘʶʪ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ 10 ʜʠʥʘʤʠʯʥʳʭ 

ʨʳʥʢʦʚ ʥʘ ʶʛʦ-ʚʦʩʪʦʢʝ ɸʟʠʠ, ʢʦʪʦʨʳʝ ʦʙʨʘʟʫʶʪ ɸʩʩʦʮʠʘʮʠʶ ʩʪʨʘʥ ʖʛʦ-

ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ. 4 ʛʦʩʫʜʘʨʩʪʚʘ (ʀʥʜʦʥʝʟʠʷ, ʉʠʥʛʘʧʫʨ, ʄʘʣʘʡʟʠʷ, 

ʌʠʣʠʧʧʠʥʳ) ʦʩʥʦʚʘʣʠ ʠʥʪʝʛʨʘʮʠʦʥʥʳʡ ʙʣʦʢ ɸʉɽɸʅ ʚ 1967 ʛ. ɸʉɽɸʅ ʥʘ 

ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʦʭʚʘʪʳʚʘʝʪ ʩʣʝʜʫʶʱʠʝ ʩʪʨʘʥʳ: ɹʨʫʥʝʡ, ɺʴʝʪʥʘʤ, 

ʀʥʜʦʥʝʟʠʶ, ʂʘʤʙʦʜʞʫ, ʃʘʦʩ, ʄʘʣʘʡʟʠʶ, ʄʴʷʥʤʫ, ʉʠʥʛʘʧʫʨ, ʊʘʠʣʘʥʜ ʠ 

ʌʠʣʠʧʧʠʥʳ ï ʵʢʦʥʦʤʠʢʠ ʥʘ ʩʘʤʳʭ ʨʘʟʥʳʭ ʩʪʘʜʠʷʭ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ, ʥʦ 

ʠʤʝʶʱʠʝ ʦʙʱʫʶ ʯʝʨʪʫ ï ʦʛʨʦʤʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ. ɸʉɽɸʅ ï 

ʦʩʥʦʚʥʦʡ ʛʣʦʙʘʣʴʥʳʡ ʮʝʥʪʨ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʪʦʨʛʦʚʣʠ, ʘ ʪʘʢʞʝ ʦʜʠʥ ʠʟ 

ʥʘʠʙʦʣʝʝ ʙʳʩʪʨʦ ʨʘʩʪʫʱʠʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʨʳʥʢʦʚ ʚ ʤʠʨʝ. 

 

ʈʠʩʫʥʦʢ 8. ʆʩʥʦʚʥʳʝ ʚʝʭʠ ʚ ʠʩʪʦʨʠʠ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ ɸʉɽɸʅ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ: ASEAN: One vision, one identity// 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://asean.org/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

ɺ ʩʝʨʝʜʠʥʝ 1990-ʭ ʛʛ., ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʠʨʦʚʳʤʠ ʪʝʥʜʝʥʮʠʷʤʠ ʚ 

ʧʨʝʬʝʨʝʥʮʠʘʣʴʥʳʭ ʪʦʨʛʦʚʳʭ ʩʦʛʣʘʰʝʥʠʷʭ, ɸʉɽɸʅ ʥʘʯʘʣ ʨʘʟʚʠʚʘʪʴ 
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ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʧʦ ʪʦʨʛʦʚʣʠ ʫʩʣʫʛʘʤʠ, ʠʥʚʝʩʪʠʮʠʷʤ, ʫʥʠʬʠʢʘʮʠʠ ʧʦʰʣʠʥ ʠ 

ʜʨʫʛʠʤ ʩʬʝʨʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʨʠʩʫʥʦʢ 9).  

ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʷ ʚʘʞʥʦʩʪʴ ʇʀʀ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʚʠʪʠʠ 

ʠʥʪʝʛʨʘʮʠʠ, ɸʉɽɸʅ ʧʨʠʤʝʥʷʝʪ ʬʦʨʤʘʣʴʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʧʦ ʧʨʦʜʚʠʞʝʥʠʶ ʠ 

ʟʘʱʠʪʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʩʨʝʜʠ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʢʦʚ.  

ɹʳʣ ʧʦʜʧʠʩʘʥ ʨʷʜ ʩʦʛʣʘʰʝʥʠʡ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʩʘʤʳʤ ʟʥʘʯʠʤʳʤ ʙʳʣʦ 

ʈʘʤʦʯʥʦʝ ʉʦʛʣʘʰʝʥʠʝ ʧʦ ʀʥʚʝʩʪʠʮʠʦʥʥʦʡ ʟʦʥʝ ɸʉɽɸʅ (ASEAN Investment 

Area, AIA ).  

 

ʈʠʩʫʥʦʢ 9. ʆʩʥʦʚʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʦʛʣʘʰʝʥʠʷ ɸʉɽɸʅ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʇʀʀ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Investment 

Report: Infrastructure, Investment, Connectivity // Association of Southeast Asian 

Nations [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://asean.org/storage/2016/09/ASEAN-Investment-report-2015.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ɸʉɽɸʅ ʨʝʘʣʠʟʫʝʪ ʨʘʟʣʠʯʥʳʝ ʢʨʫʧʥʳʝ ʨʝʛʠʦʥʘʣʴʥʳʝ ʩʦʛʣʘʰʝʥʠʷ, 

ʢʦʪʦʨʳʝ ʦʢʘʟʳʚʘʶʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʫʣʫʯʰʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʢʣʠʤʘʪʘ ʚ ʜʘʥʥʦʤ ʠʥʪʝʛʨʘʮʠʦʥʥʦʤ ʙʣʦʢʝ. ʕʪʠ ʩʦʛʣʘʰʝʥʠʷ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 

ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʝʛʠʦʥʘ ʠ ʨʦʩʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ, ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʦʨʛʦʚʣʠ ʠ ʙʠʟʥʝʩʘ ʚ ʮʝʣʦʤ.  

ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ, ʵʪʠ ʩʦʛʣʘʰʝʥʠʷ ʫʚʝʣʠʯʠʚʘʶʪ ʦʪʢʨʳʪʳʝ ʜʣʷ 

ʠʥʚʝʩʪʠʮʠʡ ʦʪʨʘʩʣʠ, ʣʠʙʝʨʘʣʠʟʫʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʨʝʞʠʤ, ʦʙʝʩʧʝʯʠʚʘʶʪ 

ʟʥʘʯʠʪʝʣʴʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʨʘʟʤʝʨʦʚ ʨʳʥʢʘ, ʘ ʪʘʢʞʝ ʫʧʨʦʱʘʶʪ ʜʚʠʞʝʥʠʝ 

ʠʥʚʝʩʪʠʮʠʡ ʠ ʜʦʩʪʫʧ ʢ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʬʦʥʜʘʤ ʚʦ ʚʩʝʤ ʨʝʛʠʦʥʝ. 

ɺ ʨʘʤʢʘʭ ACIA ʙʳʣʠ ʠʥʠʮʠʠʨʦʚʘʥʳ ʤʝʨʳ ʧʦ ʧʨʦʜʚʠʞʝʥʠʶ ʨʝʛʠʦʥʘ ʢʘʢ 

ʝʜʠʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʬʝʨʳ (ʨʠʩʫʥʦʢ 9). ACIA ʚʩʪʫʧʠʣʦ ʚ ʩʠʣʫ ʚ ʤʘʨʪʝ 

2012 ʛ. ʧʦʩʣʝ ʨʘʪʠʬʠʢʘʮʠʠ ʚʩʝʤʠ ʩʪʨʘʥʘʤʠ-ʫʯʘʩʪʥʠʢʘʤʠ ɸʉɽɸʅ. ʆʥʦ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʟʨʘʙʦʪʢʫ ʠ ʚʥʝʜʨʝʥʠʝ ʚ ʨʝʛʠʦʥʘʣʴʥʫʶ ʧʨʘʢʪʠʢʫ ʤʝʭʘʥʠʟʤʦʚ ʠ 

ʧʨʦʮʝʜʫʨ ʧʦ ʫʩʪʨʘʥʝʥʠʶ ʦʛʨʘʥʠʯʝʥʠʡ ʠ ʫʣʫʯʰʝʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ 

ʚ ʨʝʛʠʦʥʝ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʤʝʨʳ: ʦʙʝʩʧʝʯʝʥʠʝ 

ʠʥʬʦʨʤʘʮʠʝʡ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʪʨʘʩʧʘʨʝʥʪʥʦʩʪʠ, ʦʧʪʠʤʠʟʘʮʠʷ ʠ ʫʧʨʦʱʝʥʠʷ 

ʧʨʦʮʝʜʫʨ ʧʦ ʧʦʜʘʯʝ ʟʘʷʚʦʢ ʠ ʧʦʣʫʯʝʥʠʷ ʩʦʛʣʘʩʠʡ.79  

ʅʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ʧʝʨʝʜ ʨʝʛʠʦʥʘʣʴʥʳʤ ʙʣʦʢʦʤ ʚʦʟʥʠʢʣʠ ʥʦʚʳʝ ʟʘʜʘʯʠ, 

ʢʦʪʦʨʳʝ ʪʨʝʙʦʚʘʣʠ ʚʥʠʤʘʥʠʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʦʪʢʣʠʢʘ. ʅʘʧʨʠʤʝʨ, 

ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ, ʯʪʦ ʚʩʪʫʧʣʝʥʠʝ ʂʠʪʘʷ ʚ ɺʊʆ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʦʪʨʘʟʠʪʴʩʷ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥ ɸʉɽɸʅ. ʊʘʢʞʝ ʫʚʝʣʠʯʠʚʘʣʦʩʴ 

ʢʦʣʠʯʝʩʪʚʦ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʡ ʦ ʪʦʨʛʦʚʣʝ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ɸʉɽɸʅ 

ʠ ʪʨʝʪʴʠʤʠ ʩʪʨʘʥʘʤʠ, ʯʪʦ ʤʦʛʣʦ ʫʚʝʣʠʯʠʪʴ ʨʘʟʨʳʚ ʤʝʞʜʫ ʯʣʝʥʘʤʠ ɸʉɽɸʅ. 

ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʩʦʚʤʝʩʪʥʳʭ ʧʨʦʝʢʪʦʚ ʠʥʪʝʛʨʘʮʠʠ (ʊʨʘʥʩʘʩʝʘʥʩʢʠʡ 

                                                           
79 ASEAN Investment Report 2013-2014: FDI Development and Regional Value Chains // United 

Nations Conference on Trade and Development URL: 

http://unctad.org/en/PublicationsLibrary/unctad_asean_air2014d1.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
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ʛʘʟʦʧʨʦʚʦʜ, ʩʝʪʴ ʘʚʪʦʜʦʨʦʛ ɸʉɽɸʅ, ʝʜʠʥʘʷ ʵʥʝʨʛʦʩʠʩʪʝʤʘ ʠ ʜʨ.) ʟʘʥʠʤʘʣʦ 

ʙʦʣʴʰʝ ʚʨʝʤʝʥʠ ʠ ʩʪʘʥʦʚʠʣʦʩʴ ʙʦʣʝʝ ʟʘʪʨʘʪʥʳʤ, ʯʝʤ ʦʞʠʜʘʣʦʩʴ.80  

ʕʪʠ ʠ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ ʧʦʜʪʦʣʢʥʫʣʠ ɸʉɽɸʅ ʢ ʟʘʧʫʩʢʫ ʉʦʦʙʱʝʩʪʚʘ 

ɸʉɽɸʅ ï ʤʘʩʰʪʘʙʥʦʤʫ ʧʨʦʝʢʪʫ, ʦʙ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʢʦʪʦʨʦʛʦ ʙʳʣʦ ʦʙʲʷʚʣʝʥʦ 

ɸʩʩʦʮʠʘʮʠʝʡ ʚ 2003 ʛ. ʠ ʦʢʦʥʯʘʥʠʝ ʢʦʪʦʨʦʛʦ ʧʣʘʥʠʨʦʚʘʣʦʩʴ ʚ 2015 ʛ.  

ʊʘʙʣʠʮʘ 9. 

ɼʦʩʪʠʞʝʥʠʝ ʮʝʣʝʡ ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ 2015 ʛ. 

 ɼʦʩʪʠʛʥʫʪʦ ʅʝ ʜʦʩʪʠʛʥʫʪʦ 

ɽʜʠʥʳʡ ʨʳʥʦʢ ʠ ʝʜʠʥʘʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʙʘʟʘ 92,4% 7,6% 

ʂʦʥʢʫʨʝʥʪʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʝʛʠʦʥ 90,5% 9,5% 

ʈʘʚʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ 100%  

ʀʥʪʝʛʨʘʮʠʷ ʚ ʛʣʦʙʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ 100%  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ A Blueprint for Growth 

ASEAN Economic Community 2015: Progress and Key Achievements. Jakarta: 

ASEAN Secretariat [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://asean.org/?static_post=asean-economic-community-2015-progress-and-key-

achievements-2 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʜʦʨʦʞʥʦʡ ʢʘʨʪʳ ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʩʦʦʙʱʝʩʪʚʘ ɸʉɽɸʅ 2015 ʩʪʘʣʠ ʬʦʨʤʠʨʦʚʘʥʠʝ ʝʜʠʥʦʛʦ ʨʳʥʢʘ ʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʙʘʟʳ, ʩʦʟʜʘʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʝʛʠʦʥʘ, 

ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ɸʩʩʦʮʠʘʮʠʠ ʠ ʠʥʪʝʛʨʘʮʠʷ 

ɸʉɽɸʅ ʚ ʛʣʦʙʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ.81  

ʇʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʚ ʨʘʤʢʘʭ ʨʝʛʠʦʥʘʣʴʥʦʡ ʠʥʪʝʛʨʘʮʠʠ ʩʦʟʜʘʶʪʩʷ 

ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʨʦʩʪʘ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʜʣʷ ʧʦʣʫʯʝʥʠʷ 

ʧʨʝʠʤʫʱʝʩʪʚ ʝʜʠʥʦʛʦ ʨʳʥʢʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʙʘʟʳ, ʩʦʟʜʘʥʥʳʭ ʚ ʨʘʤʢʘʭ 

ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ. 82 

                                                           
80 ʎʚʝʪʦʚ ɸ., ʍʘʩʧʝʢʦʚʘ ɼ., ʉʦʨʦʢʠʥʘ ʀ., ʊʝʩʣʷ ɸ. ɸʉɽɸʅ: ʥʦʚʳʡ ʚʠʪʦʢ ʠʥʪʝʛʨʘʮʠʠ ʠ 

ʈʦʩʩʠʠ // ʈʦʩʩʠʡʩʢʠʡ ʩʦʚʝʪ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʜʝʣʘʤ. - 2016. // URL: 

http://russiancouncil.ru/asean-russia (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
81 ASEAN Economic Community Blueprint // Association of Southeast Asian Nations 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://www.asean.org/wp-

content/uploads/archive/5187-10.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
82 ʂʦʩʪʶʥʠʥʘ ɻ. ʄ. ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʦʙʱʝʩʪʚʦ ɸʉɽɸʅ: ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʧʝʨʩʧʝʢʪʠʚʳ 

ʬʦʨʤʠʨʦʚʘʥʠʷ //ʈʦʩʩʠʡʩʢʠʡ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʡ ʚʝʩʪʥʠʢ. ï 2015. ï ʊ. 2015. ï ˉ. 12.- ʉ. 

30.  
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ʉʦʛʣʘʩʥʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʦʢʫʤʝʥʪʘʤ, ʥʝ ʚʩʝ ʟʘʷʚʣʝʥʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ 

ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ ʥʘ 100% (ʪʘʙʣʠʮʘ 9). ʆʩʥʦʚʥʳʤ ʧʨʝʧʷʪʩʪʚʠʝʤ ʜʦʩʪʠʞʝʥʠʷ 

100%-ʥʦʛʦ ʚʳʧʦʣʥʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʜʦʨʦʞʥʦʡ ʢʘʨʪʳ ʩʪʘʣ ʤʠʨʦʚʦʡ 

ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ 2008-2009 ʛʛ., ʢʦʪʦʨʳʡ ʥʝ ʙʳʣ ʫʯʪʝʥ ʚ ʧʨʦʮʝʩʩʝ ʩʦʟʜʘʥʠʷ 

ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚʩʝ ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʟʜʘʥʠʷ ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʩʦʦʙʱʝʩʪʚʘ ʥʝ ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ, ɸʩʩʦʮʠʘʮʠʷ ʦʧʫʙʣʠʢʦʚʘʣʘ ʥʦʚʫʶ ɼʦʨʦʞʥʫʶ 

ʢʘʨʪʫ ʬʦʨʤʠʨʦʚʘʥʠʷ ʉʦʦʙʱʝʩʪʚʘ ɸʉɽɸʅ ʜʦ 2025 ʛ. ʕʪʘ ʜʦʨʦʞʥʘʷ ʢʘʨʪʘ 

ʧʨʠʟʚʘʥʘ ʨʝʘʣʠʟʦʚʘʪʴ ʢʘʢ ʟʘʬʠʢʩʠʨʦʚʘʥʥʳʝ ʚ ʧʨʝʜʳʜʫʱʝʤ ʜʦʢʫʤʝʥʪʝ 

ʥʘʧʨʘʚʣʝʥʠʷ, ʪʘʢ ʠ ʥʦʚʳʝ: ʠʥʪʝʛʨʘʮʠʶ ɸʉɽɸʅ ʚ ʤʠʨʦʚʦʝ ʩʦʦʙʱʝʩʪʚʦ ʠ 

ʦʧʪʠʤʠʟʘʮʠʶ ʝʝ ʦʪʥʦʰʝʥʠʡ ʩ ʚʥʝʰʥʠʤʠ ʧʘʨʪʥʝʨʘʤʠ ʧʫʪʝʤ ʦʙʣʝʛʯʝʥʠʷ 

ʫʩʣʦʚʠʡ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʜʣʷ ʢʦʤʧʘʥʠʡ ʢʘʢ ʩʘʤʦʛʦ ʨʝʛʠʦʥʘ, ʪʘʢ ʠ ʚʥʝʰʥʠʭ 

ʧʘʨʪʥʝʨʦʚ ʙʣʦʢʘ.83 

ɼʦʩʪʠʞʝʥʠʝ ʧʦʩʪʘʚʣʝʥʥʳʭ ʚ ɼʦʨʦʞʥʦʡ ʢʘʨʪʝ ʟʘʜʘʯ ʪʨʝʙʫʝʪ 

ʢʦʥʚʝʨʛʝʥʮʠʠ ʫʨʦʚʥʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ɸʉɽɸʅ, ʪʘʢ 

ʢʘʢ ʙʣʦʢ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴʶ ʠ ʥʝʦʜʥʦʨʦʜʥʦʩʪʴʶ ʚ ʜʘʥʥʦʡ 

ʩʬʝʨʝ. ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʠ ʩʪʨʘʥ ʙʣʦʢʘ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʜʘʩʪ ʚʦʟʤʦʞʥʦʩʪʴ ʜʠʩʩʝʨʪʘʥʪʫ ʫʩʪʘʥʦʚʠʪʴ ʢʦʨʨʝʣʷʮʠʶ ʤʝʞʜʫ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠ ʦʙʲʝʤʘʤʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʚ 

ʩʪʨʘʥʳ ʙʣʦʢʘ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʩʪʘʥʦʚʠʪʴ ʫʨʦʚʝʥʴ ʨʘʟʨʳʚʘ ʤʝʞʜʫ ʥʘʠʙʦʣʝʝ ʠ 

ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʤʠ ʩʪʨʘʥʘʤʠ ɸʉɽɸʅ, ʨʘʩʩʯʠʪʘʝʤ ʢʦʵʬʬʠʮʠʝʥʪ 

ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ. ʈʘʩʯʝʪ ʜʘʥʥʦʛʦ 

ʢʦʵʬʬʠʮʠʝʥʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʝ ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ. 

 

E=
xi

x j

X100% ,  (5) 

 ʛʜʝ E ï ʢʦʵʬʬʠʮʠʝʥʪ ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ 

ʵʢʦʥʦʤʠʢ; 

Xi  - ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʦʡ ʩʪʨʘʥʳ ʚ ʨʝʛʠʦʥʝ; 

xj - ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘʠʙʦʣʝʝ ʨʘʟʚʠʪʦʡ ʩʪʨʘʥʳ ʚ ʨʝʛʠʦʥʝ. 
                                                           
83ASEAN 2025: Forging ahead Together // Association of Southeast Asian Nations 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://www.asean.org/storage/2015/12/ASEAN-2025-

Forging-Ahead-Together-final.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʊʘʙʣʠʮʘ 10. 

ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥ ɸʉɽɸʅ ʚ 2000 ʛ. ʠ 2017 ʛʛ., ʜʦʣʣ. 

 2000 2017 
ɹʨʫʥʝʡ 65030 78196 
ɺʴʝʪʥʘʤ 2070 6913 

ʀʥʜʦʥʝʟʠʷ 4300 12377 
ʂʘʤʙʦʜʞʘ 1040 4012 
ʃʘʦʩ 1780 7366 
ʄʘʣʘʡʟʠʷ 11880 29041 
ʄʴʷʥʤʘ 1040 6244 
ʉʠʥʛʘʧʫʨ 40730 93905 
ʊʘʠʣʘʥʜ 7140 17856 
ʌʠʣʠʧʧʠʥʳ 3920 8315 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ The World Bank [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://data.worldbank.org/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

 

ɺ 2017 ʛ. ʥʘʠʤʝʥʴʰʠʡ ʫʨʦʚʝʥʴ ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʨʝʜʠ ʩʪʨʘʥ 

ɸʉɽɸʅ ʙʳʣ ʫ ʂʘʤʙʦʜʞʠ (4012 ʜʦʣʣ.), ʥʘʠʚʳʩʰʠʡ ï ʫ ʉʠʥʛʘʧʫʨʘ (93905 

ʜʦʣʣ.) (ʪʘʙʣʠʮʘ 10). 

 

E2017=
4012

93905
³100%=4,4%,  

ʪ.ʝ. ʦʪʥʦʰʝʥʠʝ ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʦʡ ʩʪʨʘʥʳ 

ɸʉɽɸʅ ʢ ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘʠʙʦʣʝʝ ʨʘʟʚʠʪʦʡ ʩʪʨʘʥʳ ʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʙʣʦʢʘ ʩʦʩʪʘʚʣʷʣʦ ʚ 2017 ʛ. 4,4%. 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ ʚʦʟʨʘʩʪʘʥʠʝ ʵʪʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ ʚ 1,7 ʨʘʟ ʩ 2000 ʛ., 

ʢʦʪʦʨʳʡ ʙʳʣ ʨʘʚʝʥ: 

 

E2000=
1040

40730
X100%=2,6% 

ʈʦʩʪ ʢʦʵʬʬʠʮʠʝʥʪʘ ʛʦʚʦʨʠʪ ʦ ʥʝʟʥʘʯʠʪʝʣʴʥʦʤ ʩʦʢʨʘʱʝʥʠʠ ʨʘʟʨʳʚʘ ʚ 

ʫʨʦʚʥʷʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʤʝʞʜʫ ʥʘʮʠʦʥʘʣʴʥʳʤʠ 

ʵʢʦʥʦʤʠʢʘʤʠ ʩʪʨʘʥ ɸʉɽɸʅ, ʯʝʤʫ ʩʧʦʩʦʙʩʪʚʫʶʪ ʥʝʩʦʧʦʩʪʘʚʠʤʦ ʚʳʩʦʢʠʝ 

ʪʝʤʧʳ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʉʠʥʛʘʧʫʨʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʝʥʝʝ ʨʘʟʚʠʪʳʤʠ 

ʛʦʩʫʜʘʨʩʪʚʘʤʠ ɸʉɽɸʅ. ɸ ʥʠʟʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʜʦʢʘʟʳʚʘʶʪ ʚʳʩʦʢʫʶ 

ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʘʤʠ ʩʪʨʘʥ ɸʉɽɸʅ.  

ʂʘʢ ʚʠʜʥʦ ʠʟ ʪʘʙʣʠʮʘ 11, ʫʨʦʚʝʥʴ ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʳʭ 

ʵʢʦʥʦʤʠʢ ʠʩʩʣʝʜʦʚʘʥʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʚʳʰʝ, ʯʝʤ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ.  



 

68 
 

ʊʘʙʣʠʮʘ 11. 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ ʚ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʣʦʢʘʭ, % 

 2000 2017 

ʅɸʌʊɸ 27,6 31,2 

ɸʉɽɸʅ 2,6 4,4 

ʉʉɸɻʇɿ 51,3 35,1 

ʄɽʈʂʆʉʋʈ 36,2 39,9 

ɽʉ 11,9 22,3 

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ The World Bank [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://data.worldbank.org/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠ:̫ 

12/08/2018). 

ʇʨʠʯʝʤ ʫ ʚʩʝʭ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ ʥʘʙʣʶʜʘʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʡ 

ʧʨʠʨʦʩʪ ʵʪʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ, ʢʨʦʤʝ ʉʉɸɻʇɿ, ʛʜʝ ʦʥ ʩʦʢʨʘʪʠʣʩʷ ʟʘ 

ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. 84 

ɺʳʩʦʢʦʝ ʨʘʩʭʦʞʜʝʥʠʝ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʮ 

ɸʉɽɸʅ ʜʦʢʘʟʳʚʘʝʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ: 

1) ʆʩʥʦʚʥʦʡ ʧʨʝʜʧʦʩʳʣʢʦʡ ʦʙʲʝʜʠʥʝʥʠʷ ʩʪʨʘʥ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ 

ʦʩʪʘʝʪʩʷ ʛʝʦʛʨʘʬʠʯʝʩʢʘ ̫ʙʣʠʟʦʩʪ ɹʠ ʦʙʝʩʧʝʯʝʥʠʝ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʧʦʣʠʪʠʯʝʩʢʦʡ 

ʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʨʝʛʠʦʥʝ, ʘ ʥʝ ʙʣʠʟʦʩʪʴ ʫʨʦʚʥʝʡ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ.  

2) ɺʤʝʩʪʝ ʩ ʪʝʤ, ʨʦʩʪ ʵʪʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʜʦʣʛʦʩʨʦʯʥʦʡ ʪʝʥʜʝʥʮʠʠ ʢ ʥʝʟʥʘʯʠʪʝʣʴʥʦʤʫ ʩʦʢʨʘʱʝʥʠʶ (ʚ 

1,5 ʨʘʟʘ ʩ 2000 ʛ.) ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʚ ʫʨʦʚʥʷʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ ɸʉɽɸʅ ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʫʛʣʫʙʣʝʥʠʷ 

ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ  

ɺʩʝʤʠʨʥʳʡ ɹʘʥʢ ʧʨʠ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʩʪʨʘʥ ʤʠʨʘ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ʠʩʧʦʣʴʟʫʝʪ ʧʦʢʘʟʘʪʝʣʴ ʚʘʣʦʚʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʜʦʭʦʜʘ (ɺʅɼ) ʥʘ 

ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʪ.ʢ. ʦʥ ʢʦʨʨʝʣʠʨʫʝʪ ʩ ʢʘʯʝʩʪʚʦʤ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ʉʦʛʣʘʩʥʦ 

ʜʘʥʥʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ, ʩʪʨʘʥʳ ʩ ɺʅɼ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʨʘʚʥʳʤ 1035 ʜʦʣʣ. 

ʠ ʤʝʥʴʰʝ, ʦʪʥʦʩʷʪʩʷ ʢ ʩʪʨʘʥʘʤ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ; ʦʪ 1 036 ʜʦʣʣ. ʜʦ 4 

                                                           
84 Tyrkba Kh.V. Specific features of socio-economic development of ASEAN countries//ɺ 

ʩʙʦʨʥʠʢʝ: ʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ ʚ XXI ʚʝʢʝ: ʛʣʦʙʘʣʴʥʳʝ ʚʳʟʦʚʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ 

ʉʙʦʨʥʠʢ ʤʘʪʝʨʠʘʣʦʚ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. ɺ 2-ʭ ʪʦʤʘʭ. 

ʆʪʚʝʪʩʪʚʝʥʥʳʡ ʨʝʜʘʢʪʦʨ ʀ.ɸ. ɸʡʜʨʫʩ. 2018.ï 2018. - ʉ. 206-211. 
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085 ʜʦʣʣ. ï ʥʠʞʝ ʩʨʝʜʥʝʛʦ; 4 086 ʜʦʣʣ. ï 12 615 ʜʦʣʣ. ï ʚʳʰʝ ʩʨʝʜʥʝʛʦ, ʘ ʩʪʨʘʥ 

ʩ ʧʦʢʘʟʘʪʝʣʝʤ ʚʳʰʝ 12 616 ʜʦʣʣ. ï ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ.85  

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʜʘʥʥʳʝ ʧʦ ʩʪʨʘʥʘʤ ɸʉɽɸʅ ʚ ʨʘʤʢʘʭ ʵʪʦʡ 

ʢʣʘʩʩʠʬʠʢʘʮʠʠ (ʪʘʙʣʠʮʘ 12), ʦʪʤʝʪʠʤ, ʯʪʦ ʩʘʤʦʡ ʤʥʦʛʦʯʠʩʣʝʥʥʦʡ ʩʪʘʣʘ 2-ʷ 

ʛʨʫʧʧʘ ʩʪʨʘʥ: ʀʥʜʦʥʝʟʠʷ, ʌʠʣʠʧʧʠʥʳ, ɺʴʝʪʥʘʤ, ʃʘʦʩ, ʄʴʷʥʤʘ, ʢʦʪʦʨʳʝ 

ʧʝʨʝʰʣʠ ʚ ʵʪʫ ʛʨʫʧʧʫ ʩʪʨʘʥ ʣʠʰʴ ʚ 2016 ʛ. ʃʠʜʝʨʩʪʚʦ ʩʦʭʨʘʥʠʣʠ ʉʠʥʛʘʧʫʨ ʠ 

ɹʨʫʥʝʡ, ʪʘʢʠʝ ʞʝ ʧʦʟʠʮʠʠ ʵʪʠ ʜʚʝ ʩʪʨʘʥʳ ʩʦʭʨʘʥʷʶʪ ʠ ʧʦ ʤʥʦʛʠʤ ʜʨʫʛʠʤ 

ʧʦʢʘʟʘʪʝʣʷʤ, ʨʘʩʩʤʦʪʨʝʥʥʳʤ ʜʘʣʝʝ.  

ʊʘʙʣʠʮʘ 12.  

ʉʪʨʘʥʳ ɸʉɽɸʅ ʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ɺʩʝʤʠʨʥʦʛʦ ɹʘʥʢʘ, 2017 ʛ. 

ʂʘʪʝʛʦʨʠʷ ʄʝʩʪʦ ʚ 

ʤʠʨʝ 

ʉʪʨʘʥʘ ɺʅɼ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ, ʜʦʣʣ. 

ʉ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʦʚ 3 ʉʠʥʛʘʧʫʨ 93905 

4 ɹʨʫʥʝʡ 78196 

46 ʄʘʣʘʡʟʠʷ 29041 

71 ʊʘʠʣʘʥʜ 17856 

ʉ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ ʚʳʰʝ ʩʨʝʜʥʝʛʦ 96 ʀʥʜʦʥʝʟʠʷ 12377 

117 ʌʠʣʠʧʧʠʥʳ 8315 

121 ʃʘʦʩ 7366 

125 ɺʴʝʪʥʘʤ 6913 

128 ʄʴʷʥʤʘ 6244 

ʉ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ ʥʠʞʝ ʩʨʝʜʥʝʛʦ 141 ʂʘʤʙʦʜʞʘ 4012 

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ The World Bank 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://data.worldbank.org/ (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ɺʴʝʪʥʘʤ ʷʚʣʷʝʪʩʷ ʩʪʨʘʥʦʡ ʩ ʜʦʭʦʜʘʤʠ ʥʠʞʝ 

ʩʨʝʜʥʝʛʦ, ʦʥ ʟʘʥʠʤʘʝʪ 2-ʝ ʤʝʩʪʦ ʚ ʤʠʨʝ ʧʦ ʪʝʤʧʘʤ ʧʨʠʨʦʩʪʘ ɺɺʇ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩ 1990 ʛ. ɽʩʣʠ ɺʴʝʪʥʘʤ ʩʫʤʝʝʪ ʧʨʦʜʦʣʞʠʪʴ ʨʦʩʪ ʚ 7% ʚ ʩʣʝʜʫʶʱʝʤ 

ʜʝʩʷʪʠʣʝʪʠʠ, ʪʦ ʧʨʦʩʣʝʜʫʝʪ ʧʦ ʪʦʡ ʞʝ ʪʨʘʝʢʪʦʨʠʠ ʯʪʦ ʠ ʘʟʠʘʪʩʢʠʝ ʪʠʛʨʳ ï 

ʖʞʥʘʷ ʂʦʨʝʷ ʠ ʊʘʡʚʘʥʴ. ʕʪʦ ʙʦʣʴʰʦʝ ʜʦʩʪʠʞʝʥʠʝ ʜʣʷ ʩʪʨʘʥʳ, ʢʦʪʦʨʘʷ ʚ 

                                                           
85 The World Bank [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ:: http://data.worldbank.org/ (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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1980-ʭ ʛʛ. ʚʳʭʦʜʠʣʘ ʠʟ ʜʦʣʛʦʡ ʚʦʡʥʳ, ʘ ʧʦ ʫʨʦʚʥʶ ʙʝʜʥʦʩʪʠ ʙʳʣʘ ʩʨʘʚʥʠʤʘ ʩ 

ʕʬʠʦʧʠʝʡ.86  

ɼʠʬʬʝʨʝʥʮʠʘʮʠʷ ʩʪʨʘʥ ɸʉɽɸʅ ʧʦ ʫʨʦʚʥʶ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʠ ʟʘʤʝʪʥʦʝ ʦʪʩʪʘʚʘʥʠʝ ʦʜʥʦʡ ʛʨʫʧʧʳ ʩʪʨʘʥ ʦʪ ʜʨʫʛʦʡ ʚ ʨʘʤʢʘʭ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ ʧʨʦʜʠʢʪʦʚʘʣʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʜʝʣʝʥʠ ̫ʛʨʫʧʧʳ ʩʪʨʘʥ ʂʃʄɺ (ʂʘʤʙʦʜʞʘ, ʃʘʦʩ, ʄʴʷʥʤʘ, 

ɺʴʝʪʥʘʤ) ʚʥʫʪʨʠ ʙʣʦʢʘ, ʠʥʦʛʜʘ ʠʟ-ʟʘ ʙʫʨʥʦʛʦ ʨʦʩʪʘ ɺʴʝʪʥʘʤʘ 

ʧʨʝʚʨʘʱʘʶʱʝʡʩʷ ʚ ʩʪʨʘʥʳ ʂʃʄ. ʕʪʠ ʩʪʨʘʥʳ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʥʠʟʢʠʤʠ 

ʧʦʢʘʟʘʪʝʣʷʤʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʠ, ʠ ʚʤʝʩʪʝ ʩ ʪʝʤ ʧʦʢʘʟʳʚʘʶʪ 

ʩʪʘʙʠʣʴʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ. ʆʩʪʘʣʴʥʳʝ 6 ʩʪʨʘʥ ʧʨʠʥʷʪʦ ʚʳʜʝʣʷʪʴ ʚ ʦʪʜʝʣʴʥʫʶ 

ʛʨʫʧʧʫ ï ɸʉɽɸʅ-6.  

ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʢʣʘʩʩʠʬʠʮʠʨʫʶʪʩʷ ʠ ʜʦʧʦʣʥʷʶʪʩʷ 

ʧʦʢʘʟʘʪʝʣʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʣʦʢʘʣʠʟʘʮʠʠ ʚ ʨʘʤʢʘʭ ʵʢʣʝʢʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ 

ɼʘʥʥʠʥʛʘ ʠ ʧʦʩʪʨʦʝʥʘ ʨʝʛʨʝʩʩʠʦʥʥʘʷ ʤʦʜʝʣʴ, ʢʦʪʦʨʘʷ ʘʧʨʦʙʠʨʦʚʘʥʘ ʥʘʤʠ ʥʘ 

ʜʘʥʥʳʭ ɸʉɽɸʅ. ɼʣʷ ʥʘʯʘʣʘ ʠʟʫʯʠʤ ʧʦʢʘʟʘʪʝʣʠ, ʚʣʠʷʶʱʠʝ ʥʘ ʧʨʠʪʦʢ ʇʀʀ ʚ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ ʨʝʛʠʦʥʘ: 

1) ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ,  

2) ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ,  

3) ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ (ʀʇʎ),  

4) ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ,  

5) ʠʥʜʝʢʩ ʨʘʟʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ (ʀʈʏʇ).  

ɺʳʙʨʘʥʥʳʝ ʥʘʤʠ ʬʘʢʪʦʨʳ ʠ ʧʨʦʠʟʚʝʜʝʥʥʳʡ ʥʘ ʠʭ ʦʩʥʦʚʝ ʘʥʘʣʠʟ 

ʧʦʟʚʦʣʪ̫ ʦʧʨʝʜʝʣʠʪʴ ʚʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʧʦʢʘʟʘʪʝʣʷʤʠ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʠ ʠ ʪʝʤʧʘʤʠ ʨʦʩʪʘ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ.  

ʇʨʦʚʝʜʝʤ ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ɸʉɽɸʅ (ʇʨʠʣʦʞʝʥʠʝ 1). 

ɸʙʩʦʣʶʪʥʦʝ ʣʠʜʝʨʩʪʚʦ ʧʦ ʦʙʲʝʤʫ ɺɺʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʟʘ ʚʝʩʴ 

ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʝʨʠʦʜ ʧʨʠʥʘʜʣʝʞʠʪ ʀʥʜʦʥʝʟʠʠ, ʩʦʩʪʘʚʠʚ ʚ 2017 ʛ. ʨʝʢʦʨʜʥʳʡ 

                                                           
86 The other Asian tiger // The Economist. - Aug 4th 2016 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: https://www.economist.com/news/leaders/21703368-vietnams-success-merits-closer-

look-other-asian-tiger (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʜʣʷ ʩʪʨʘʥʳ ʫʨʦʚʝʥʴ ï 1016 ʤʣʥ. ʜʦʣʣ. ʅʘʠʤʝʥʴʰʠʡ ʦʙʲʝʤ ɺɺʇ ʚ ʪʝʢʫʱʠʭ 

ʮʝʥʘʭ ʫ ɹʨʫʥʝʷ ï 13 ʤʣʨʜ. ʜʦʣʣ. ʚ 2017 ʛ.  

ɺʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʚ 2017 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 1990 ʛ. 

ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚʦ ɺʴʝʪʥʘʤʝ, ʘ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʚ ʩʪʨʘʥʝ ʷʚʣʷʶʪʩʷ ʨʝʢʦʨʜʥʳʤʠ ʚ ʤʠʨʝ: ʩ 1990 ʛ. ʩʨʝʜʥʠʡ ʪʝʤʧ 

ʧʨʠʨʦʩʪʘ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚʦ ɺʴʝʪʥʘʤʝ ʩʦʩʪʘʚʠʣ 6% (2-ʝ ʤʝʩʪʦ ʧʦʩʣʝ 

ʂʠʪʘʷ). ʊʘʢʦʤʫ ʨʦʩʪʫ ʩʧʦʩʦʙʩʪʚʦʚʘʣ ʨʷʜ ʬʘʢʪʦʨʦʚ: ʛʨʘʥʠʮʘ ʩ ʂʠʪʘʝʤ ʠ ʨʦʩʪ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʵʪʦʡ ʩʪʨʘʥʦʡ, ʥʘʣʠʯʠʝ ʤʦʣʦʜʦʡ ʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʡ 

ʨʘʙʦʯʝʡ ʩʠʣʳ, ʙʣʘʛʦʧʨʠʷʪʥʘʷ ʧʦʣʠʪʠʢʘ ʚʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʝ ʠ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ.87  

ʉʘʤʳʝ ʥʠʟʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʫ ɹʨʫʥʝʷ: ɺɺʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʚ 2017 ʛ. 

ʩʦʩʪʘʚʠʣ 227% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 1990 ʛ.; ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ï 97%. 

ʉʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ɺɺʇ ɸʉɽɸʅ ʚ 2017 ʛ. ʩʦʩʪʘʚʠʣ 2 747 ʤʣʨʜ. ʜʦʣʣ. ʠ ʚ 

ʧʝʨʠʦʜ ʩ 1990 ʧʦ 2017 ʛʛ. ʫʚʝʣʠʯʠʣʩʷ, ʧʦ ʨʘʩʯʝʪʘʤ ʜʠʩʩʝʨʪʘʥʪʘ, 

ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʚ 73 ʨʘʟ ʩ ʤʦʤʝʥʪʘ ʝʛʦ ʦʩʥʦʚʘʥʠʷ. ɺ ʧʝʨʚʳʝ ʜʝʩʷʪʠʣʝʪʠʷ 

ʚʳʩʦʢʠʡ ʧʨʠʨʦʩʪ ʧʨʦʠʩʭʦʜʠʣ ʙʣʘʛʦʜʘʨʷ ʵʬʬʝʢʪʫ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ 

ʨʘʩʰʠʨʝʥʠʷ ʩʦʩʪʘʚʘ ɸʉɽɸʅ.  

ʇʦʜʯʝʨʢʥʝʤ, ʯʪʦ ʧʦ ʧʦʢʘʟʘʪʝʣʶ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʢʘʢ ʠ ʧʦ 

ʧʦʢʘʟʘʪʝʣʶ ɺɺʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ, ʥʘʙʣʶʜʘʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʘʷ 

ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʩʪʨʘʥ ɸʉɽɸʅ: ʉʠʥʛʘʧʫʨ ʠ ɹʨʫʥʝʡ ʠʤʝʶʪ ʩʘʤʳʝ ʚʳʩʦʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʚ 2017 ʛ. ï 54381,7 ʜʦʣʣ. ʠ 29771 ʜʦʣʣ., ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ; ʂʘʤʙʦʜʞʘ 

ʠ ʄʴʷʥʤʘ ï ʩʘʤʳʝ ʥʠʟʢʠʝ ʧʦʢʘʟʘʪʝʣʷʤʠ ï 1386 ʜʦʣʣ. ʠ 1266 ʜʦʣʣ., 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ (ʇʨʠʣʦʞʝʥʠʝ 1). ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʧʦ ʚʩʝʤʫ ʨʝʛʠʦʥʫ 

ʩʦʩʪʘʚʠʣ 4243 ʜʦʣʣ. ʠ ʚʳʨʦʩ ʚ 5 ʨʘʟ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 1990 ʛ. (838 ʜʦʣʣ.) 

ʉʦʛʣʘʩʥʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʜʘʥʥʳʤ (ʧʨʠʣʦʞʝʥʠʝ 1), ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ 

ʙʣʦʢʘ ʜʦʩʪʘʪʦʯʥʦ ʫʩʪʦʡʯʠʚʳ ʢ ʤʠʨʦʚʳʤ ʢʨʠʟʠʩʘʤ. ʊʘʢ, ʚ 2009 ʛ. ʪʝʤʧ 

ʧʨʠʨʦʩʪʘ ɺɺʇ ʩʦʩʪʘʚʠʣ 1,55% ï ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʦʩʪʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

                                                           
87Good afternoon, Vietnam// The Economist - Aug 6th 2016 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: https://www.economist.com/news/finance-and-economics/21703376-having-attained-

middle-income-status-vietnam-aims-higher-good-afternoon-vietnam (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
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ʧʨʝʜʳʜʫʱʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʥʦ ʚʩʝ ʞʝ ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ. ʊʘʢ ʞʝ 

ʫʩʪʦʡʯʠʚ ʨʦʩʪ ʠ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ. 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ, ʚ ʧʝʨʠʦʜ ʩ 2000 ʧʦ 2017 

ʛʛ. ʩʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʠʩʩʣʝʜʫʝʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘʙʣʶʜʘʶʪʩʷ ʚ 

ʤʝʥʝʝ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʨʝʛʠʦʥʘ ï ʚ ʩʪʨʘʥʘʭ ʂʃʄɺ (ʪʘʙʣʠʮʘ 13). 

ʉʨʝʜʥʠʝ ʝʞʝʛʦʜʥʳʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʠ ɺɺʇ ʥʘ 

ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʧʨʝʚʳʰʘʶʪ ʤʠʨʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ 

(ʪʘʙʣʠʮʘ 13). ɺ 2012-2017 ʛʛ. ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʧʦʢʘʟʘʪʝʣʝʡ ʦʪʜʝʣʴʥʦ ʚʟʷʪʳʭ 

ʩʪʨʘʥ ʧʨʝʚʳʰʘʶʪ ʠʣʠ ʨʘʚʥʳ ʤʠʨʦʚʳʤ ʧʦʢʘʟʘʪʝʣʷʤ, ʢʨʦʤʝ ɹʨʫʥʝʷ, ʫ ʢʦʪʦʨʦʛʦ 

ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʩʦʭʨʘʥʷʶʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ. 

ʊʘʙʣʠʮʘ 13. 

ʉʨʝʜʥʠʝ ʝʞʝʛʦʜʥʳʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ ʠ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ 

ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʚ ɸʉɽɸʅ ʠ ʚ ʤʠʨʝ, 2000-2017 ʛʛ., % 

 2000-2005 2005-2010 2010-2015 2012-2017 
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ɹʨʫʥʝʡ 2,2 0,3 0,1 -1,1 -0,4 -1,9 -1,5 -2,9 

ʂʘʤʙʦʜʞʘ 9,1 7,2 6,4 4,8 7,2 5,5 7,1 5,4 

ʀʥʜʦʥʝʟʠʷ   5,7 4,3 5,5 4,2 5,2 4,0 

ʃʘʦʩ 6,3 4,7 8,8 7,0 7,8 6,4 7,6 5,9 

ʄʘʣʘʡʟʠʷ 5,1 3,0 4,1 2,3 5,3 3,4 5,2 3,5 

ʄʴʷʥʤʘ 13,0 11,8 11,1 10,4 7,5 6,6 7,9 6,1 

ʌʠʣʠʧʧʠʥʳ 4,7 2,6 4,7 2,9 6,1 4,4 6,4 4,8 

ʉʠʥʛʘʧʫʨ 5,2 2,3 5,7 3,2 4,0 2,2 3,1 1,4 

ʊʘʠʣʘʥʜ 5,8 5,0 3,3 2,7 3,0 2,6 2,9 2,5 

ɺʴʝʪʥʘʤ 7,3 6,3 6,2 5,2 5,8 4,6 6,2 5,8 

ɸʉɽɸʅ 5,3 3,9 5,1 3,8 5,03 3,8 4,7 4,9 

ʄʠʨ 3,1 1,8 2,2 0,98 2,23 1,5 2,7 1,6 

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʉʦʛʣʘʩʥʦ ʦʮʝʥʢʝ ʢʘʯʝʩʪʚʘ ʠʥʩʪʠʪʫʪʦʚ Global Competitiveness Report, 

ʩʨʝʜʠ ʩʪʨʘʥ ɸʉɽɸʅ ʣʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʧʦ ʵʪʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʟʘʥʠʤʘʶʪ 

ʉʠʥʛʘʧʫʨ ʠ ʄʘʣʘʡʟʠʷ, ʢʦʪʦʨʳʝ ʚ ʤʠʨʦʚʦʤ ʨʝʡʪʠʥʛʝ ʟʘʥʠʤʘʶʪ 2-ʝ ʠ 26-ʝ ʤʝʩʪʘ 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʇʨʠʯʝʤ ʩʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʚ ʠʩʩʣʝʜʫʝʤʳʡ 
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ʧʝʨʠʦʜ ʩʨʝʜʠ ʩʪʨʘʥ ɸʉɽɸʅ ʥʘʙʣʶʜʘʶʪʩʷ ʚ ʌʠʣʠʧʧʠʥʘʭ (7,1%), ʂʘʤʙʦʜʞʝ 

(6,13%) ʠ ɺʴʝʪʥʘʤʝ (3,87%). ʆʪʨʠʮʘʪʝʣʴʥʳʡ ʪʝʤʧ ʨʦʩʪʘ ʟʘʬʠʢʩʠʨʦʚʘʥ ʚ 

ʊʘʠʣʘʥʜʝ (-14,65%) ʠ ʄʘʣʘʡʟʠʠ (-2,93%).  

ʅʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʝ ʠʥʩʪʠʪʫʪʳ ʚ ʂʘʤʙʦʜʞʝ, ʃʘʦʩʝ, ɺʴʝʪʥʘʤʝ, ʧʦ ʵʪʦʤʫ 

ʧʦʢʘʟʘʪʝʣʶ ʟʘʥʠʤʘʶʱʠʝ 104-ʝ, 68-ʝ, 82-ʝ ʤʝʩʪʘ ʚ ʤʠʨʝ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʟ ʚʩʝʭ ʩʦʩʪʘʚʣʷʶʱʠʭ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 

ʧʨʦʙʣʝʤʘʪʠʯʥʳʤʠ ʷʚʣʷʶʪʩʷ: ʚʦ ɺʴʝʪʥʘʤʝ ï ʧʨʦʟʨʘʯʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʨʘʩʭʦʜʦʚ ʚ ʃʘʦʩʝ ï ʫʨʦʚʝʥʴ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʘ, ʚ ʂʘʤʙʦʜʞʝ ï ʫʨʦʚʝʥʴ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʩʫʜʝʙʥʦʡ ʚʣʘʩʪʠ.88  

 

ʈʠʩʫʥʦʢ 10. ʂʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, 2006-2017 ʛʛ. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ: Global Competitiveness Report ʟʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʛʦʜʳ. 

 

ʊʘʢʞʝ ʦʪʤʝʪʠʤ ʚʳʩʦʢʠʡ ʨʘʟʙʨʦʩ ʢʘʯʝʩʪʚʘ ʠʥʩʪʠʪʫʪʦʚ ʩʨʝʜʠ ʩʪʨʘʥ 

ʨʝʛʠʦʥʘ, ʢʦʪʦʨʳʡ ʥʝ ʩʦʢʨʘʪʠʣʩʷ ʟʘ 10 ʣʝʪ, ʥʝʩʤʦʪʨʷ ʥʘ ʠʭ ʫʣʫʯʰʝʥʠʝ ʚ 2017 ʛ. 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2006 ʛ. ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʪʨʘʥ ɸʉɽɸʅ. ʋʯʠʪʳʚʘʷ ʦʪʩʫʪʩʪʚʠʝ 

ʜʘʥʥʳʭ ʧʦ ʄʴʷʥʤʝ, ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ ʚ ʉʠʥʛʘʧʫʨʝ ʚ 1,8 ʚʳʰʝ, ʯʝʤ ʚ 

ʂʘʤʙʦʜʞʝ ʚ 2006 ʠ 2017 ʛʛ. 

                                                           
88 The Global Competitiveness Report 2016-2017//World Economic Forum [ʕʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://www3.weforum.org/docs/GCR2016-

2017/05FullReport/TheGlobalCompetitivenessReport2016-2017_FINAL.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018).  
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ɺ ʢʘʯʝʩʪʚʝ ʩʣʝʜʫʶʱʝʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʨʘʩʩʤʦʪʨʝʥ ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ (ʜʘʣʝʝ ï ʀʇʎ) ʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ 

ʥʘʤʠ ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘ. ʀʇʎ ʧʦʢʘʟʳʚʘʝʪ ʫʨʦʚʝʥʴ 

ʠʥʬʣʷʮʠʠ ʚ ʩʪʨʘʥʝ, ʦʪʨʘʞʘʝʪ ʠʟʤʝʥʝʥʠʷ ʚ ʩʪʦʠʤʦʩʪʠ ʤʠʥʠʤʘʣʴʥʦʡ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʡ ʢʦʨʟʠʥʳ ʚ ʪʝʢʫʱʝʤ ʧʝʨʠʦʜʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʙʘʟʠʩʥʳʤ.89 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ 

ʠʥʜʠʢʘʪʦʨʘ ʩʪʘʙʠʣʴʥʦʩʪʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʨʝʜʳ.  

ʊʘʙʣʠʮʘ 14. 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, ʝʞʝʛʦʜʥʳʡ ʪʝʤʧ ʨʦʩʪʘ,  

2000-2017 ʛʛ. 
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ɹʨʫʥʝʡ 2 1 -2 0 1 1 0 1 2 1 0 2 0 0 0 0 

-

0,2 

-

0,2 

ʂʘʤʙʦʜʞʘ 

-

1 -1 3 1 4 6 6 8 25 -1 4 5 3 3 4 1 3 2,9 

ʀʥʜʦʥʝʟʠʷ 4 11 12 .. 6 10 13 6 10 5 5 5 4 6 6 6 4 3,8 

ʃʘʦʩ 

2

5 8 11 15 10 7 7 5 8 0 6 8 4 6 4 1 2 0,8 

ʄʘʣʘʡʟʠʷ 2 1 2 1 2 3 4 2 5 1 2 3 2 2 3 2 2 3,9 

ʄʴʷʥʤʘ 0 21 57 37 5 9 20 35 27 1 8 5 1 6 5 9 7 6,8 

ʌʠʣʠʧʧʠʥʳ 4 5 3 2 5 7 5 3 8 4 4 5 3 3 4 1 2 2,9 

ʉʠʥʛʘʧʫʨ 1 1 0 1 2 0 1 2 7 1 3 5 5 2 1 -1 -1 0,6 

ʊʘʠʣʘʥʜ 2 2 1 2 3 5 5 2 5 -1 3 4 3 2 2 -1 0 0,7 

ɺʴʝʪʥʘʤ 

-

2 0 4 3 8 8 7 8 23 7 9 19 9 7 4 1 3 3,5 

ʄʠʨ 4 4 3 3 3 3 3 3 5 1 3 4 3 3 3 2 3 2,9 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ, ʧʠʢ ʨʦʩʪʘ ʮʝʥ ʚʦ ʚʩʝʭ 

ʩʪʨʘʥʘʭ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʚ ʛʦʜʳ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ 2008 ʛ. 

(ʪʘʙʣʠʮʘ 14). ʉʘʤʳʝ ʚʳʩʦʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʥʘʙʣʶʜʘʶʪʩʷ ʫ ʂʘʤʙʦʜʞʠ (25%), 

ʄʴʷʥʤʳ (23%), ɺʴʝʪʥʘʤʘ (23%). ʇʦʩʣʝʜʥʠʝ ʛʦʜʳ ʜʣʷ ʩʪʨʘʥ ɸʉɽɸʅ ʩʪʘʣʠ 

ʢʨʘʡʥʝ ʩʪʘʙʠʣʴʥʳʤʠ. ʉʨʝʜʥʠʡ ʧʦʢʘʟʘʪʝʣʴ ʀʇʎ ʧʦ ʨʝʛʠʦʥʫ 2,4%, ʯʪʦ ʥʠʞʝ 

                                                           
89 ɸʜʘʤʷʥ ʅ.ʕ., ɸʥʜʨʝʝʚ ʉ.ʖ. ʀʥʬʣʷʮʠʷ ʚ ʈʌ ʠ ʠʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʢʘʢ ʦʜʠʥ ʠʟ 

ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʠʥʬʣʷʮʠʶ // ʀʪʦʛʠ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 2015 ʛ.: ʠʟʦʙʨʝʪʝʥʠʷ, ʤʝʪʦʜʠʢʠ, ʠʥʥʦʚʘʮʠʠ. VI ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʥʘʫʯʥʦ-

ʧʨʘʢʪʠʯʝʩʢʘʷ. ʄ., 2015. ï ʉ. 30. 
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ʤʠʨʦʚʦʛʦ ʧʦʢʘʟʘʪʝʣʷ (3,35%) ʠ ʚ 3,5 ʨʘʟʘ ʥʠʞʝ ʧʦʢʘʟʘʪʝʣʷ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ (8,49%).90 ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʨʦʩʪʘ ʮʝʥ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ 

ʦ ʩʪʘʙʠʣʴʥʦʡ (ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ) ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʩʦʩʪʘʚʣʷʶʱʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʛʦʩʫʜʘʨʩʪʚʘ. ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʀʇʎ 

ʜʝʣʘʝʪ ʛʦʩʫʜʘʨʩʪʚʘ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ ʜʝʣʘʝʪ ʨʝʛʠʦʥ ʙʦʣʝʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤ ʚ ʤʠʨʝ.  

ʂʘʢ ʚʠʜʥʦ ʠʟ ʨʠʩʫʥʢʘ 11, ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʦʩʪʴ ʥʘʙʣʶʜʘʝʪʩʷ ʠ ʚ 

ʦʙʱʝʡ ʥʘʣʦʛʦʚʦʡ ʩʪʘʚʢʝ, ʨʘʩʩʤʦʪʨʝʥʥʘʷ ʥʘʤʠ ʢʘʢ ʠʟʜʝʨʞʢʠ ʩʣʝʜʦʚʘʥʠʷ ʚ 

ʨʘʤʢʘʭ ʟʘʢʦʥʘ (ʧʦʢʘʟʘʪʝʣʴ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʬʘʢʪʦʨʘ ʚ ʵʢʣʝʢʪʠʯʝʩʢʦʡ 

ʧʘʨʘʜʠʛʤʝ ɼʘʥʥʠʥʛʘ). ʅʘʣʦʛʦʚʘʷ ʩʪʘʚʢʘ ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʢ ʩʦʢʨʘʱʝʥʠʶ ʚʦ 

ʚʩʝʭ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, ʢʨʦʤʝ ʄʘʣʘʡʟʠʠ, ɺʴʝʪʥʘʤʘ ʠ ʃʘʦʩʘ. ɺ ʵʪʠʭ 

ʛʦʩʫʜʘʨʩʪʚʘʭ ʥʘʙʣʶʜʘʝʪʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʳʡ ʨʦʩʪ ʧʦʢʘʟʘʪʝʣʷ. ʉʘʤʳʡ ʨʝʟʢʠʡ 

ʩʧʘʜ ʦʪʤʝʯʝʥ ʚ ʂʘʤʙʦʜʞʝ: ʥʘʣʦʛʦʚʘʷ ʩʪʘʚʢʘ ʩʦʢʨʘʪʠʣʘʩʴ ʚ 1,5 ʨʘʟʘ ʟʘ 

ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ.  

 

ʈʠʩʫʥʦʢ 11. ʅʘʣʦʛʦʚʘʷ ʩʪʘʚʢʘ ʧʦ ʩʪʨʘʥʘʤ ɸʉɽɸʅ ʚ 2006 ʠ 2017 ʛʛ., % 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ Doing business: 

Measuring Business Regulation  [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.doingbusiness.org/data/exploretopics/paying-taxes (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

 
                                                           
90 UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 08.09.2018). 
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ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʨʝʜʥʠʡ ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʦ ɸʉɽɸʅ ʚ 

2017 ʛ. ʥʠʞʝ ʩʨʝʜʥʝʤʠʨʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ Doing 

business, ʚ ʩʪʨʘʥʘʭ ɽʚʨʦʧʳ ʠ ʎʝʥʪʨʘʣʴʥʦʡ ɸʟʠʠ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʩʦʩʪʘʚʠʣ 

33,1%, ʚ ʖʞʥʦʡ ɸʟʠʠ ï 43%.91 

ɽʱʝ ʦʜʥʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʚʤʝʩʪʝ ʩ 

ʪʝʤ ʦʙʫʩʣʘʚʣʠʚʘʶʱʝʛʦ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʩʨʝʜʫ ʚ ʩʪʨʘʥʘʭ 

ɸʉɽɸʅ, ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ.   

ʆʭʘʨʘʢʪʝʨʠʟʫʝʤ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʩ ʧʦʤʦʱʴʶ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ï ʀʈʏʇ (ʨʠʩʫʥʦʢ 12). ʊʨʘʜʠʮʠʦʥʥʦ ʩʨʝʜʠ ʩʪʨʘʥ 

ɸʉɽɸʅ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʣʠʜʠʨʫʝʪ ʉʠʥʛʘʧʫʨ, ʟʘʥʠʤʘʷ 11-ʝ ʤʝʩʪʦ ʚ 

ʤʠʨʝ ʚ 2017 ʛ. (ʨʠʩʫʥʦʢ 12). ʊʘʢʞʝ ʢ ʩʪʨʘʥʘʤ ʩ ʦʯʝʥʴ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʀʏʈ 

ʦʪʥʦʩʠʪʩʷ ɹʨʫʥʝʡ (31-ʝ ʤʝʩʪʦ ʚ ʤʠʨʝ ʚ 2016 ʛ.). ʄʘʣʘʡʟʠʷ ʠ ʊʘʠʣʘʥʜ ï ʩʪʨʘʥʳ 

ʩ ʚʳʩʦʢʠʤ, ʘ ʀʥʜʦʥʝʟʠʷ, ʌʠʣʠʧʧʠʥʳ, ɺʴʝʪʥʘʤ, ʃʘʦʩ ʠ ʂʘʤʙʦʜʞʘ ïʩʦ ʩʨʝʜʥʠʤ 

ʫʨʦʚʥʝʤ ʀʏʈ. ʄʴʷʥʤʘ ʟʘʥʠʤʘʝʪ 148-ʝ ʤʝʩʪʦ ʚ ʤʠʨʝ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʠ 

ʦʪʥʦʩʠʪʩʷ ʢ ʩʪʨʘʥʘʤ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʀʈʏʇ.92 ʕʪʦ ʦʧʷʪʴ ʞʝ ʜʦʢʘʟʳʚʘʝʪ 

ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ɸʉɽɸʅ. 

 

ʈʠʩʫʥʦʢ 12. ʀʥʜʝʢʩ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, 2006 ʠ 2017 ʛʛ. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ Human Development Report 2016: 

Work for Human Development [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 
                                                           
91Doing business: Measuring Business Regulation [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.doingbusiness.org/data/exploretopics/paying-taxes (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018)  
92Human Development Report 2016: Work for Human Development // URL: 

http://hdr.undp.org/sites/default/files/2016_human_development_report.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 
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http://hdr.undp.org/sites/default/files/2016_human_development_report.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018).; 

 Human Development Report 2018: A new Generation of data for Human 

Development [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ:http://hdr.undp.org/sites/default/files/2018_human_development_report.pd

f (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

C 2006 ʛ. ʩʪʨʘʥʳ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʨʝʡʪʠʥʛʝ, ʧʦʢʘʟʳʚʘʶʪ 

ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ. ʉʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ ʀʈʏʇ ʫ ʂʘʤʙʦʜʞʠ 

(13%), ʀʥʜʦʥʝʟʠʠ (7%), ʄʘʣʘʡʟʠʠ (5,8%). ɺ 2017 ʛ. ʄʴʷʥʤʝ ʧʦʢʘʟʘʣʘ ʩʘʤʳʡ 

ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʠʥʜʝʢʩʘ. 

ʀʟ-ʟʘ ʨʘʟʣʠʯʠʡ ʧʦ ʫʨʦʚʥʶ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ɸʉɽɸʅ, ʜʘʥʥʦʝ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ ʧʨʠʥʷʪʦ ʦʪʥʦʩʠʪʴ ʢ ʙʣʦʢʫ ʩʦ ʩʨʝʜʥʠʤ ʫʨʦʚʥʝʤ 

ʀʏʈ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ɸʉɽɸʅ ʦʙʣʘʜʘʝʪ ʙʦʣʴʰʠʤ 

ʪʨʫʜʦʩʧʦʩʦʙʥʳʤ ʥʘʩʝʣʝʥʠʝʤ, ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʯʝʡ ʩʠʣʳ ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ 

ʧʦʣʦʚʠʥʳ ʦʪ ʩʦʚʦʢʫʧʥʦʛʦ ʯʠʩʣʘ ʥʘʩʝʣʝʥʠʷ ʙʣʦʢʘ, ʥʦ ʧʦʢʘʟʘʪʝʣʠ 

ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ, ʫʨʦʚʥʶ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʢʚʘʣʠʬʠʢʘʮʠʠ ʨʘʙʦʯʝʡ 

ʩʠʣʳ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ʙʣʦʢʘ ʦʩʪʘʶʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʥʠʟʢʠʤʠ.  

ʊʘʙʣʠʮʘ 15. 

ʆʙʟʦʨ ʠʩʩʣʝʜʫʝʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, 2006-2017 ʛʛ. 

ʇʝʨʝʤʝʥʥʳʝ ʉʨʝʜʥʝʝ ʉʪʘʥʜʘʨʪʥʦʝ 

ʦʪʢʣʦʥʝʥʠʝ 

ʄʠʥʠʤʫʤ ʄʘʢʩʠʤʫʤ 

ʇʀʀ, % ʦʪ ɺɺʇ 6.31 6.35 0.37 26.52 

ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʤʣʥ. ʜʦʣʣ. 11151.52 17133.79 738.23 56229.35 

ʀʏʈ 0.71 0.11 0.52 0.93 

ʀʥʩʪʠʪʫʪʳ 4.20 0.89 2.80 6.19 

ʉʪʝʧʝʥʴ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 1.17 0.71 0.22 3.58 

ʅʘʣʦʛʠ, % 32.98 9.11 8.70 52.8 

ʀʇʎ, % 4.26 4.60 -0.89 25.00 

ʀʩʪʦʯʥʠʢ: ʨʘʟʨʘʙʦʪʘʥʦ ʘʚʪʦʨʦʤ 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʪʘʙʣʠʮʳ 15, ʨʘʟʙʨʦʩ ʤʝʞʜʫ ʤʠʥʠʤʘʣʴʥʳʤʠ ʠ 

ʤʘʢʩʠʤʘʣʴʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʩʪʨʘʥ ɸʉɽɸʅ ʚʝʩʴʤʘ ʟʥʘʯʠʪʝʣʝʥ, ʵʪʦ 

ʦʙʫʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ 

ʦʙʲʝʜʠʥʝʥʠʷ ʩʦʭʨʘʥʷʝʪʩʷ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦ ʚʩʝʤ ʧʦʢʘʟʘʪʝʣʷʤ ʥʘ ʚʩʝʤ 
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ʠʩʩʣʝʜʫʝʤʦʤ ʧʨʦʤʝʞʫʪʢʝ ʚʨʝʤʝʥʠ. ʋʪʦʯʥʠʤ ʫʨʦʚʝʥʴ ʜʠʩʧʨʦʧʦʨʮʠʠ ʤʝʞʜʫ 

ʧʦʢʘʟʘʪʝʣʷʤʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ, ʩʦʮʠʘʣʴʥʦʛʦ, ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʬʘʢʪʦʨʘ ʠ ʬʘʢʪʦʨʘ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ʧʦ ʚʩʝʤʫ ʨʝʛʠʦʥʫ ʥʘ ʥʘʯʘʣʦ ʠ ʢʦʥʝʮ 

ʧʝʨʠʦʜʘ ʠ ʤʝʞʜʫ ʥʘʠʙʦʣʝʝ ʠ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʤʠ ʩʪʨʘʥʘʤʠ (ʪʘʙʣʠʮʘ 15).  

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʫʣʫʯʰʝʥʠʝ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʧʝʨʝʤʝʥʥʳʭ ʚ 2017 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2006 ʛ. ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʠʥʩʪʠʪʫʪʦʚ, ʜʦʣʷ ʇʀʀ ʚ ɺɺʇ ʠ ʩʪʝʧʝʥʠ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ (ʪʘʙʣʠʮʘ 15). ʊʘʢʞʝ ʩʨʝʜʥʠʡ ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʦ 

ɸʉɽɸʅ ʚ 2017 ʛ. ʥʠʞʝ ʩʨʝʜʥʝʤʠʨʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ 

Doing business, ʚ ʩʪʨʘʥʘʭ ɽʚʨʦʧʳ ʠ ʎʝʥʪʨʘʣʴʥʦʡ ɸʟʠʠ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ 

ʩʦʩʪʘʚʠʣ 33,1%, ʚ ʖʞʥʦʡ ɸʟʠʠ ï 43%.93 

ʊʘʙʣʠʮʘ 16 ʙʦʣʝʝ ʥʘʛʣʷʜʥʦ ʠʣʣʶʩʪʨʠʨʫʝʪ ʨʘʟʙʨʦʩ ʧʦʢʘʟʘʪʝʣʝʡ ʜʚʫʭ 

ʛʦʩʫʜʘʨʩʪʚ ɸʉɽɸʅ, ʥʘʠʙʦʣʝʝ ʠ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʦʛʦ ï ʉʠʥʛʘʧʫʨʘ ʠ ʄʴʷʥʤʳ. 

ʊʘʢ, ʫʨʦʚʝʥʴ ʦʪʩʪʘʚʘʥʠʷ ʩʨʝʜʥʝʡ ʦʮʝʥʢʠ ʠʥʩʪʠʪʫʪʦʚ ʚ ʵʪʠʭ ʜʚʫʭ ʛʦʩʫʜʘʨʩʪʚʘʭ 

ʩʦʩʪʘʚʠʣ 2,175. ʊʘʢʘʷ ʚʳʩʦʢʘʷ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʠ ʧʦ ʚʩʝʤ 

ʜʨʫʛʠʤ ʧʦʢʘʟʘʪʝʣʷʤ: ʥʘʣʦʛʠ ï 1,9, ʀʏʈ ï 1,6; ʩʪʝʧʝʥʴ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ ï 5,7; 

ʀʇʎ ï 3,05. 

ʊʘʙʣʠʮʘ 16. 

ʉʨʝʜʥʠʝ ʧʦʢʘʟʘʪʝʣʠ ʬʘʢʪʦʨʦʚ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ 

ʇʝʨʝʤʝʥʥʳʝ ɿʘ ʚʝʩʴ ʧʝʨʠʦʜ 2008 ʛ. 2017 ʛ. ʉʠʥʛʘʧʫʨ ʄʴʷʥʤʘ 

ʇʀʀ, % ʦʪ ɺɺʇ 6.30 8.10 6.50 19.50 2.97 

ɺɺʇ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ, ʤʣʥ. ʜʦʣʣ. 

11151.52 8375.3 12232.1 50070.02 1235.7 

ʀʏʈ 0.70 0.688 0.7273 0.91 0.554 

ʀʥʩʪʠʪʫʪʳ 4.20 4.27 4.22 6.09 2.80 

ʅʘʣʦʛʠ, % 32.980 35.8 28.1 24.8 48.3 

ʀʇʎ, % 4.30 11.94 1.63 2.45 7.50 

ʉʪʝʧʝʥʴ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 

1.07 1.12 1.07 3.28 0.58 

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʇʨʠʣʦʞʝʥʠʷ 2. 

 

ʊʘʢʦʡ ʨʘʟʨʳʚ ʚ ʬʘʢʪʦʨʘʭ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚ ʦʙʲʷʩʥʷʝʪ ʩʪʘʙʠʣʴʥʦʩʪʴ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚ 

                                                           
93Doing business: Measuring Business Regulation [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.doingbusiness.org/data/exploretopics/paying-taxes (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018)  
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ʬʦʨʤʝ ʇʀʀ ʚ ʉʠʥʛʘʧʫʨ, ʨʝʮʠʧʠʝʥʪʘ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʦʚ ʇʀʀ ʚ 

ɸʉɽɸʅ. 

ʆʩʥʦʚʥʦʡ ʧʨʦʙʣʝʤʦʡ ʜʣʷ ʩʪʨʘʥ ɸʉɽɸʅ ʦʩʪʘʝʪʩʷ ʜʠʩʧʨʦʧʦʨʮʠʷ ʤʝʞʜʫ 

6-ʶ ʙʦʣʝʝ ʨʘʟʚʠʪʳʤʠ ʩʪʨʘʥʘʤʠ ɸʉɽɸʅ (ɹʨʫʥʝʡ, ʀʥʜʦʥʝʟʠʷ, ʄʘʣʘʡʟʠʷ, 

ʌʠʣʠʧʧʠʥʳ, ʉʠʥʛʘʧʫʨ ʠ ʊʘʠʣʘʥʜ) ʠ ʩʪʨʘʥʘʤʠ ʂʃʄɺ. ɼʣʷ ʨʝʰʝʥʠʷ ʵʪʠʭ 

ʨʘʟʣʠʯʠʡ ʩ 2000 ʛ. ʚ ɸʉɽɸʅ ʫʜʝʣʷʝʪʩ ̫ ʦʩʥʦʚʥʦʝ ʚʥʠʤʘʥʠʝ ʫʩʪʨʘʥʝʥʠʶ 

ʠʤʝʶʱʠʭʩʷ ʜʠʩʧʨʦʧʦʨʮʠʡ ʚ ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʙʣʘʩʪʷʭ, ʢʘʢ, ʥʘʧʨʠʤʝʨ, ʚ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʨʘʟʚʠʪʠʠ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʠ 

ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʷʭ, ʚ ʩʬʝʨʝ ʩʦʢʨʘʱʝʥʠ ̫ʙʝʜʥʦʩʪʠ. 

ʇʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ɸʉɽɸʅ ʢʘʢ ʝʜʠʥʦʛʦ ʛʝʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʧʨʦʩʪʨʘʥʩʪʚʘ ʧʦʤʦʛʘʝʪ ʨʝʛʠʦʥʫ ʧʨʠʚʣʝʯʴ ʢʨʫʧʥʳʭ ʤʠʨʦʚʳʭ ʠʥʚʝʩʪʦʨʦʚ, 

ʩʦʟʜʘʚʘʷ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʢʫʤʫʣʷʪʠʚʥʳʡ ʵʬʬʝʢʪ ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ. 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘ ʢʘʢ ʝʜʠʥʦʡ ʛʝʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʱʥʦʩʪʠ ʧʦʟʚʦʣʠʪ 

ʩʪʨʘʥʘʤ ʦʙʲʝʜʠʥʠʪʴ ʚʩʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʠʚʝʣʠʨʦʚʘʪʴ ʬʘʢʪʦʨʳ, 

ʩʜʝʨʞʠʚʘʶʱʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʚ ʨʝʛʠʦʥʝ, ʩʦʢʨʘʪʠʚ ʪʝʤ ʩʘʤʳʤ 

ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʢʘʢ ʚ ʫʨʦʚʥʷʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʪʘʢ ʠ ʚ 

ʦʙʲʝʤʘʭ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ. ʉʪʘʙʠʣʴʥʳʡ ʨʦʩʪ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʧʦʚʳʩʠʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ɸʉɽɸʅ ʠ ʧʦʤʦʞʝʪ ʝʤʫ 

ʫʢʨʝʧʠʪʴ ʩʚʦʠ ʧʦʟʠʮʠʠ ʢʘʢ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʨʝʛʠʦʥʘ ʥʘ ʘʟʠʘʪʩʢʦʤ ʨʳʥʢʝ ʚ 

ʩʬʝʨʝ ʇʀʀ. 

 

2.2. ʊɽʅɼɽʅʎʀʀ ʇʈʗʄʓʍ ʀʅʆʉʊʈɸʅʅʓʍ ʀʅɺɽʉʊʀʎʀʁ ɺ 

ʉʊʈɸʅɸʍ ɸʉɽɸʅ 

ʋʩʪʦʡʯʠʚʦʝ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʠ ʚʳʩʦʢʘʷ ʜʠʥʘʤʠʢʘ 

ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ ʢʘʢ ʦʪʜʝʣʴʥʳʭ ʩʪʨʘʥ ɸʉɽɸʅ, ʪʘʢ ʠ ʚʩʝʛʦ 

ʨʝʛʠʦʥʘ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩʣʫʞʠʪ ʦʩʥʦʚʦʡ ʜʣʷ ʫʩʠʣʝʥʠʷ ʠʭ ʧʦʟʠʮʠʡ ʚ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʜʚʠʞʝʥʠʠ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʝ ʇʀʀ. 

ɸʉɽɸʅ ï ʜʠʥʘʤʠʯʥʦ ʨʘʩʪʫʱʘʷ ʵʢʦʥʦʤʠʢʘ ʩ ʚʳʩʦʢʠʤʠ ʪʝʤʧʘʤʠ 

ʧʨʠʨʦʩʪʘ ʇʀʀ, ʝʞʝʛʦʜʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʢʦʪʦʨʦʛʦ ʧʨʝʚʳʰʘʶʪ ʤʠʨʦʚʳʝ. 

ʉʨʝʜʥʠʡ ʧʦʢʘʟʘʪʝʣʴ ʪʝʤʧʦʚ ʧʨʠʨʦʩʪʘ ʇʀʀ ʚ ɸʉɽɸʅ ʟʘ ʨʘʩʩʤʦʪʨʝʥʥʳʡ 
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ʧʝʨʠʦʜ ʚ 3 ʨʘʟʘ ʙʦʣʴʰʝ ʦʙʱʝʤʠʨʦʚʳʭ (ʨʠʩʫʥʦʢ 13), ʯʪʦ ʛʦʚʦʨʠʪ ʦʙ 

ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʚ ʜʘʥʥʦʤ ʨʝʛʠʦʥʝ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʝʛʦ 

ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʥʦʩʠʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʚ ʧʝʨʠʦʜʳ ʤʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʘ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʦʪʪʦʢʘ ʢʘʧʠʪʘʣʘ ʚ ʵʪʠ ʧʝʨʠʦʜʳ ʧʨʝʚʳʰʘʶʪ 

ʩʨʝʜʥʝʤʠʨʦʚʳʝ. 

 

 

ʈʠʩʫʥʦʢ 13. ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʤʠʨʝ ʠ ʚ ɸʉɽɸʅ, 2000-2017 ʛʛ., 

% 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ɹʦʡʮʦʚ ɺ. ʚʳʜʝʣʠʣ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʧʨʠʚʣʝʢʘʶʪ 

ʠʥʚʝʩʪʦʨʦʚ ʢ ʵʪʦʤʫ ʨʝʛʠʦʥʫ:94 

¶ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʥʦʩʪʠ ʚʣʦʞʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʦʩʦʙʝʥʥʦ ʚ ʩʣʫʯʘʝ ʧʝʨʝʚʦʜʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ ʚ ʵʪʠ ʩʪʨʘʥʳ; 

¶ ʛʠʙʢʠʝ ʫʩʣʦʚʠʷ ʚʳʚʦʟʘ ʧʨʠʙʳʣʠ ʠ ʢʘʧʠʪʘʣʘ ʟʘ ʨʫʙʝʞ; 

¶ ʙʦʣʴʰʦʡ ʨʝʛʠʦʥʘʣʴʥʳʡ ʚʥʫʪʨʝʥʥʠʡ ʨʳʥʦʢ; 

¶ ʚʳʩʦʢʘʷ ʜʦʭʦʜʥʦʩʪʴ ʚ ʩʞʘʪʳʝ ʩʨʦʢʠ; 

                                                           
94 ɹʦʡʮʦʚ ɺ. ʄʠʨʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ʠ ʝʛʦ ʧʨʦʷʚʣʝʥʠʷ ʚ ʩʪʨʘʥʘʭ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ 

ɸʟʠʠ // ʊʠʭʦʦʢʝʘʥʩʢʦʝ ʦʙʦʟʨʝʥʠʝ 2008-2009. ʄ.: ʋʥʠʚʝʨʩʠʪʝʪʩʢʘʷ ʢʥʠʛʘ. - 2010. ï ʉ.35-47 
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¶ ʥʠʟʢʠʝ ʟʘʪʨʘʪ rʥʘ ʨʘʙʦʯʫʶ ʩʠʣʫ.  

ɼʣʷ ʘʥʘʣʠʟʘ ʧʨʠʯʠʥ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʫʙʲʝʢʪʦʚ ʦʙʨʘʪʠʤʩʷ ʢ ʦʩʥʦʚʥʳʤ ʧʦʙʫʜʠʪʝʣʴʥʳʤ ʤʦʪʠʚʘʤ, ʩʦʛʣʘʩʥʦ ʧʦʜʭʦʜʘʤ 

ɼʞ. ɼʘʥʥʠʥʛʘ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʥʳʤ ʥʘʤʠ ʨʘʥʝʝ (ʪʘʙʣʠʮʘ 17). 

ʆʧʨʝʜʝʣʠʚʰʠʩʴ ʩ ʦʩʥʦʚʥʳʤʠ ʤʦʪʠʚʘʤʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʩʪʨʘʥʳ 

ɸʉɽɸʅ, ʧʝʨʝʡʜʝʤ ʢ ʘʥʘʣʠʟʫ ʦʙʱʠʭ ʦʙʲʝʤʦʚ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 

ʚ ɸʉɽɸʅ ʜʣʷ ʚʳʷʚʣʝʥʠʷ ʪʝʥʜʝʥʮʠʡ ʠʟʫʯʘʝʤʦʛʦ ʧʨʦʮʝʩʩʘ.  

 

ʊʘʙʣʠʮʘ 17. 

ʆʩʥʦʚʥʳʝ ʤʦʪʠʚʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʧʦ ɼʞ. ɼʘʥʥʠʥʛʫ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ 

ʄʦʪʠʚ ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʤʦʪʠʚʘ ʇʀʀ ʚ ɸʉɽɸʅ 

ʇʦʠʩʢ ʧʨʠʨʦʜʥʳʭ 

ʨʝʩʫʨʩʦʚ 

 

ɸʉɽɸʅ ʧʦ ʟʘʧʘʩʘʤ ʠ ʜʦʙʳʯʝ ʤʥʦʛʠʭ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 

ʟʘʥʠʤʘʝʪ ʚʘʞʥʳʝ ʧʦʟʠʮʠʠ ʚ ʤʠʨʝ. ɺ ʩʫʙʨʝʛʠʦʥʝ ʠʤʝʶʪʩʷ ʙʦʣʴʰʠʝ 

ʟʘʧʘʩʳ ʦʣʦʚʘ (ʄʘʣʘʡʟʠʷ, ʊʘʠʣʘʥʜ, ʀʥʜʦʥʝʟʠʷ), ʥʝʬʪʠ ʠ ʛʘʟʘ 

(ʀʥʜʦʥʝʟʠʷ, ɹʨʫʥʝʡ, ʄʘʣʘʡʟʠʷ, ʊʘʠʣʘʥʜ, ɺʴʝʪʥʘʤ), ʙʦʢʩʠʪʦʚ 

(ʀʥʜʦʥʝʟʠʷ, ʌʠʣʠʧʧʠʥʳ, ʄʘʣʘʡʟʠʷ), ʢʘʤʝʥʥʦʛʦ ʫʛʣʷ (ɺʴʝʪʥʘʤ), 

ʥʘʪʫʨʘʣʴʥʦʛʦ ʢʘʫʯʫʢʘ, ʧʘʣʴʤʦʚʦʛʦ ʠ ʢʦʢʦʩʦʚʦʛʦ ʤʘʩʣʘ, ʤʝʜʥʦʡ 

ʨʫʜʳ ʠ ʪ.ʜ. 

ʇʦʠʩʢ ʥʦʚʳʭ ʨʳʥʢʦʚ 

 

ɹʣʘʛʦʜʘʨʷ ʩʚʦʝʤʫ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤʫ ʛʝʦʛʨʘʬʠʯʝʩʢʦʤʫ ʧʦʣʦʞʝʥʠʶ, 

ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʧʦʟʚʦʣʠʣʘ ʥʝ ʪʦʣʴʢʦ 

ʨʘʩʰʠʨʠʪʴ ʨʳʥʦʢ ʩʙʳʪʘ (ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʚ ʩʫʙʨʝʛʠʦʥʝ ʚ 

2016 ʛ. ʩʦʩʪʘʚʠʣʘ 639 408 ʪʳʩ. ʯʝʣ.), ʥʦ ʠ ʦʙʣʝʛʯʠʪʴ ʧʦʩʣʝʜʫʶʱʠʡ 

ʵʢʩʧʦʨʪ ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʪʦʚʘʨʦʚ ʥʘ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʝ ʨʳʥʢʠ ʥʘ 

ʧʨʝʬʝʨʝʥʮʠʘʣʴʥʦʡ ʦʩʥʦʚʝ.  

ʇʦʠʩʢ ʵʬʬʝʢʪʠʚʥʦʩʪʠ  

 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʝʨʝʤʝʱʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʳʭ ʩʪʘʜʠʡ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʠʣʠ ʦʧʝʨʘʮʠʡ ʚ ʩʪʨʘʥʳ ʩ ʙʦʣʝʝ ʥʠʟʢʠʤʠ ʠʟʜʝʨʞʢʘʤʠ. ʊʘʢ, ʚ ʩʚʷʟʠ 

ʩ ʧʦʚʳʰʝʥʠʝʤ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʢʠʪʘʡʩʢʠʝ ʢʦʤʧʘʥʠʠ ʨʘʟʤʝʱʘʶʪ 

ʩʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʦ ɺʴʝʪʥʘʤʝ ʢʘʢ ʚ ʩʪʨʘʥʝ ʩ ʥʠʟʢʠʤʠ 

ʠʟʜʝʨʞʢʘʤʠ. 95 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ 

 

ɼʠʥʘʤʠʢʫ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ 2 

ʵʪʘʧʘ. ʂ ʧʝʨʚʦʤʫ ʵʪʘʧʫ ʦʪʥʦʩʠʪʩʷ ʧʝʨʠʦʜ ʩ ʤʦʤʝʥʪʘ ʩʦʟʜʘʥʠʷ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ ʜʦ 1993 ʛ. ɼʘʥʥʳʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʠʟʠʨʫʝʪʩʷ 

ʤʝʜʣʝʥʥʳʤʠ ʪʝʤʧʘʤʠ ʨʦʩʪʘ ʙʝʟ ʨʝʟʢʠʭ ʩʧʘʜʦʚ ʠ ʧʦʜʲʝʤʦʚ, ʧʨʦʜʦʣʞʘʚʰʠʡʩʷ 

                                                           
95The other Asian tiger // The Economist. - Aug 4th 2016 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: https://www.economist.com/news/leaders/21703368-vietnams-success-merits-closer-

look-other-asian-tiger (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 
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ʚʧʣʦʪʴ ʜʦ ʧʝʨʚʦʛʦ ʦʩʥʦʚʥʦʛʦ ʧʠʢʘ ʚ ʜʠʥʘʤʠʢʝ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ 

(ʨʠʩʫʥʦʢ 14). 

ʅʘ ʵʪʦʡ ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ ʠ ʫʛʣʫʙʣʝʥʠʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʠʥʪʝʛʨʘʮʠʠ ʚ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ʦʢʦʣʦ 30 ʣʝʪ ʥʘʟʘʜ, ʩʪʨʘʥʳ ɸʉɽɸʅ 

ʩʢʝʧʪʠʯʝʩʢʠ ʦʪʥʦʩʠʣʠʩʴ ʢ ʨʝʛʠʦʥʘʣʴʥʳʤ ʇʀʀ ʚ ʩʚʷʟʠ ʩ ʠʭ ʚʦʟʤʦʞʥʳʤ 

ʦʪʨʠʮʘʪʝʣʴʥʳʤ ʚʣʠʷʥʠʝʤ ʥʘ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ ʙʣʦʢʘ.  

ʆʜʥʘʢʦ ʦʪʥʦʰʝʥʠʝ ʢ ʇʀʀ ʚ ɸʉɽɸʅ ʢʘʨʜʠʥʘʣʴʥʦ ʠʟʤʝʥʠʣʦʩʴ ʚ ʢʦʥʮʝ 

1970-ʭ ʛʛ. 

 

ʈʠʩʫʥʦʢ 14. ɼʠʥʘʤʠʢʘ ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ, ʤʣʥ.ʜʦʣʣ., 1970-1996 ʛʛ. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʩʪʨʘʥʳ ʩʪʘʣʠ ʧʨʠʥʠʤʘʪʴ ʤʝʨʳ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʇʀʀ. 

ʕʢʦʥʦʤʠʩʪʳ ʩʚʷʟʳʚʘʶʪ ʜʘʥʥʦʝ ʠʟʤʝʥʝʥʠʝ ʚ ʧʦʣʠʪʠʢʝ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʇʀʀ, ʚ 

ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʩ ʜʦʣʛʦʚʳʤ ʢʨʠʟʠʩʦʤ 1985 ʛ. ʠ ʨʘʟʚʠʪʠʝʤ ʥʦʚʳʭ 

ʠʥʜʫʩʪʨʠʘʣʴʥʳʭ ʩʪʨʘʥ.96  

                                                           
96 Ismail N. W., Smith P., Kugler M. The effect of ASEAN economic integration on foreign direct 

investment // Journal of economic integration. ï 2009. ï ʉ. 385-407. 
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ʅʘ ʨʠʩʫʥʢʝ 14 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʇʀʀ ʚ ɸʉɽɸʅ ʩ 1970 ʧʦ 1996 ʛʛ. 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ, ʫʨʦʚʝʥʴ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʙʳʣ ʥʠʟʢʠʤ ʚ ʪʝʯʝʥʠʝ 1970-ʭ ʠ ʩʝʨʝʜʠʥʳ 1980-ʭ ʛʛ.. ʊʘʢ, ʚ 1970 ʛ. ʦʙʲʝʤ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʩʦʩʪʘʚʠʣ 460 ʤʣʥ. ʜʦʣʣ., ʥʦ ʫʞʝ ʢ 1982 ʛ. ʪʝʤʧ ʨʦʩʪʘ ʇʀʀ 

ʜʦʩʪʠʛ 689% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʥʘʯʘʣʦʤ ʧʝʨʠʦʜʘ. ʆʩʥʦʚʥʳʤ ʧʠʢʦʤ ʚ ʵʪʦʪ ʧʝʨʠʦʜ 

ʩʪʘʣ 1993 ʛ., ï ʛʦʜ ʨʘʪʠʬʠʢʘʮʠʠ ʩʦʛʣʘʰʝʥʠʷ ʦ ʩʦʟʜʘʥʠʠ ɿʉʊ ɸʉɽɸʅ.97 

ʅʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ï ʩ ʥʘʯʘʣʘ 1990-ʭ ʛʛ. ʜʦ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ ï ʜʠʥʘʤʠʢʘ 

ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʦʪʣʠʯʘʝʪʩʷ ʯʘʩʪʦʪʦʡ ʩʧʘʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʬʠʥʘʥʩʦʚʦʡ 

ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ ʚ ʨʝʛʠʦʥʝ ʠ ʤʠʨʝ, ʠ ʧʦʜʲʝʤʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʤʝʨʘʤʠ ʧʦ 

ʫʛʣʫʙʣʝʥʠʶ ʠ ʨʘʩʰʠʨʝʥʠʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʧʘʨʪʥʝʨʩʪʚʘ (ʨʠʩʫʥʦʢ 15). 

 

ʈʠʩʫʥʦʢ 15. ɼʠʥʘʤʠʢʘ ʚʚʝʟʝʥʥʳʭ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ, ʤʣʨʜ. ʜʦʣʣ., 1990-

2017 ʛʛ.  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ ASEAN Investment Report 

2013-2017: FDI Developments and Regional Value Chains [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. 

- ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://www.foundry-planet.com/fileadmin/redakteur/pdf-

dateien/24-11-14-Report-AseanNov2014.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

                                                           
97ʊʳʨʢʙʘ ʍ. ɺ. ʇʨʷʤʳʝ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ // ʕʢʦʥʦʤʠʢʘ ʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. ï 2014. ï ˉ11-4 (52-4). ʉ. 74-76. 
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ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʵʪʦʪ ʧʝʨʠʦʜ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʣʝʜʫʶʱʠʤʠ 

ʦʩʦʙʝʥʥʦʩʪʷʤʠ: 

1. ʅʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʦʙʲʝʤʦʚ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ 

ʦʙʲʝʜʠʥʝʥʠʷ, ʟʥʘʯʠʪʝʣʴʥʦ ʫʩʠʣʠʚʰʠʡʩʷ ʩ 2002 ʛ. ɿʘ ʚʝʩʴ ʧʝʨʠʦʜ ʦʙʱʠʡ ʦʙʲʝʤ 

ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ ʫʚʝʣʠʯʠʣʩʷ ʧʨʘʢʪʠʯʝʩʢʠ ʚ 10 ʨʘʟ.  

ʄʦʞʥʦ ʚʳʜʝʣʠʪʴ 3 ʦʩʥʦʚʥʳʭ ʩʧʘʜʘ: ʚ 1997-1998 ʛʛ. ï ʘʟʠʘʪʩʢʠʡ 

ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ, 2007 ï 2008 ʛʛ. ï ʛʣʦʙʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, 1998-2002 ʛʛ. ʠ 2008-2009 ʛʛ. ʧʨʦʭʦʜʠʣʠ ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʬʠʥʘʥʩʦʚʳʭ ʢʨʠʟʠʩʦʚ. ʊʨʝʪʠʡ ʩʧʘʜ ï 2015-2016 ʛʛ. ï ʩʚʷʟʘʥ ʩ ʦʙʱʝʤʠʨʦʚʦʡ 

ʪʝʥʜʝʥʮʠʝʡ ʩʥʠʞʝʥʠʷ ʤʠʨʦʚʳʭ ʧʦʪʦʢʦʚ ʇʀʀ ʧʦʜ ʚʣʠʷʥʠʝʤ ʤʠʨʦʚʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ.  

ʌʝʥʦʤʝʥʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʫʩʧʝʭʠ ʩʪʨʘʥ ɸʉɽɸʅ ʥʝ ʦʙʦʰʣʠʩʴ ʙʝʟ 

ʧʦʣʦʩʳ ʩʝʨʴʝʟʥʳʭ ʪʨʫʜʥʦʩʪʝʡ, ʩʚʷʟʘʥʥʳʝ ʩ ʢʨʠʟʠʩʘʤʠ, ʚ ʯʘʩʪʥʦʩʪʠ ʩ 

ʘʟʠʘʪʩʢʠʤ ʬʠʥʘʥʩʦʚʳʤ ʢʨʠʟʠʩʦʤ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʵʪʘ ʦʩʪʨʘʷ ʬʘʟʘ 

ʤʠʥʦʚʘʣʘ, ʦʥʘ ʥʘʢʣʘʜʳʚʘʝʪ ʦʪʧʝʯʘʪʦʢ ʥʘ ʧʦʩʣʝʢʨʠʟʠʩʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ 

ʨʘʟʚʠʪʠʝ ʫʯʘʩʪʥʠʢʦʚ ɸʉɽɸʅ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʚ ʢʘʢʦʡ-ʪʦ ʩʪʝʧʝʥʠ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʪʨʘʥʦʚʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ.98 

ɽʩʣʠ ʠʩʢʣʶʯʠʪʴ ʨʝʟʢʠʡ ʩʧʘʜ 2008 ʛ., ʪʦ ʦʙʱʠʡ ʦʙʲʝʤ ʇʀʀ ʚ ɸʉɽɸʅ 

ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʢ ʨʦʩʪʫ ʩ 2000 ʛ., ʢʦʛʜʘ ʦʥ ʩʦʩʪʘʚʣʷʣ ʚʩʝʛʦ ʣʠʰʴ 23 ʤʣʨʜ. 

ʜʦʣʣ. ʠ ʚʦʟʨʦʩ ʥʘ 98 ʤʣʨʜ. ʜʦʣʣ. ʚ 2013 ʛ.  

ʈʝʟʢʠʡ ʨʦʩʪ ʚ 2010 ʛ. ʩʚʷʟʳʚʘʶʪ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʟʦʥʳ ʩʚʦʙʦʜʥʦʡ ʪʦʨʛʦʚʣʠ 

ʩ ʂʠʪʘʝʤ (ACFTA), ʩ ɸʚʩʪʨʘʣʠʝʡ ʠ ʅʦʚʦʡ ɿʝʣʘʥʜʠʝʡ (AANFTA), ʀʥʜʠʝʡ 

(AIFTA), ʈʝʩʧʫʙʣʠʢʦʡ ʂʦʨʝʝʡ (AKFTA), AKFTA, ʚ 2013ʛ. ï ʩ ʚʩʪʫʧʣʝʥʠʝʤ ʚ 

ʩʠʣʫ ACIA. ʆʙʱʠʡ ʦʙʲʝʤ ʧʨʷʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ 2014 ʛ. ʩʦʩʪʘʚʠʣ 

ʨʝʢʦʨʜʥʫʶ ʟʘ 13 ʣʝʪ ʩʫʤʤʫ ï 123 ʤʣʨʜ. ʜʦʣʣ., ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʨʦʩʪʝ 

ʠʥʪʝʨʝʩʘ ʢ ʩʪʨʘʥʘʤ ɸʉɽɸʅ, ʢʘʢ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʝʛʠʦʥʘ ʥʘ ʨʳʥʢʝ 

ʇʀʀ.  

                                                           
98 ɹʳʣʠʥʷʢ ʉ. ɸ. ʉʪʨʘʥʳ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ʠ ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ: ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʜʦ ʠ 

ʧʦʩʣʝ ʢʨʠʟʠʩʦʚ //ʖʛʦ-ɺʦʩʪʦʯʥʘʷ ɸʟʠʷ: ʘʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ. ï 2007. ï ˉ. 10. ï 

C. 25. 
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2013-2014 ʛʛ. ʦʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʨʦʩʪʦʤ ʇʀʀ ʦʪ 117,7 ʤʣʨʜ. ʜʦʣʣ. ʚ 2013 

ʛ. ʜʦ 136,2 ʤʣʨʜ. ʜʦʣʣ. ʚ 2014 ʛ, ʥʝʩʤʦʪʨʷ ʥʘ 16% ʩʧʘʜ ʚ ʛʣʦʙʘʣʴʥʳʭ ʧʦʪʦʢʘʭ 

ʇʀʀ. ʕʪʦʪ ʫʨʦʚʝʥʴ ʇʀʀ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʧʨʝʚʦʩʭʦʜʠʣ ʧʨʠʪʦʢ ʇʀʀ ʚ ʂʠʪʘʡ 

ʚʧʝʨʚʳʝ ʩ 1992 ʛ. ʠ ʩʪʘʣ ʩʘʤʳʤ ʢʨʫʧʥʳʤ ʨʝʮʠʧʠʝʥʪʦʤ ʇʀʀ ʩʨʝʜʠ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ. 

ɺ 2015 ʛ. ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʚ ʨʝʛʠʦʥʝ ʫʣʫʯʰʠʣʩʷ ʧʫʪʝʤ ʤʝʨ, 

ʧʨʝʜʧʨʠʥʷʪʳʭ ʠ ʧʣʘʥʠʨʫʝʤʳʭ ʩʪʨʘʥʘʤʠ-ʫʯʘʩʪʥʠʢʘʤʠ, ʜʣʷ ʩʦʜʝʡʩʪʚʠʷ, 

ʧʦʜʜʝʨʞʘʥʠʷ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʇʀʀ. ʈʦʩʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʚ 

2015 ʛ. ʧʨʦʠʟʦʰʝʣ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʙʣʘʛʦʜʘʨʷ ʟʘʧʫʩʢʫ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʩʦʦʙʱʝʩʪʚʘ ɸʉɽɸʅ. ɺ 2015-2016 ʛʛ. ʧʦʜ ʚʣʠʷʥʠʝʤ ʦʙʱʝʛʦ ʩʥʠʞʝʥʠʷ ʤʠʨʦʚʳʭ 

ʧʦʪʦʢʦʚ ʇʀʀ ʧʨʦʠʟʦʰʝʣ ʩʧʘʜ ʠ ʚ ʧʨʠʪʦʢʝ ʇʀʀ ʚ ɸʉɽɸʅ, ʘ ʚ 2017 ʛ. ʦʙʲʝʤ 

ʇʀʀ ʚ ʨʝʛʠʦʥʘ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 13 ʤʣʨʜ. ʜʦʣʣ. ʠ ʩʦʩʪʘʚʠʣ 134 ʤʣʨʜ. ʜʦʣʣ.  

ʉʪʨʘʥʳ ɸʉɽɸʅ ʢʘʢ ʨʝʮʠʧʠʝʥʪʳ ʇʀʀ ʦʙʣʘʜʘʶʪ ʨʘʟʣʠʯʥʦʡ ʩʪʝʧʝʥʴʶ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʠ ʦʪʣʠʯʘʶʪʩʷ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴʶ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʇʀʀ ʚ 

ʩʪʨʘʥʘʭ ʚ ʨʘʟʣʠʯʥʳʝ ʛʦʜʳ. 

ʉʘʤʳʝ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʥʘʙʣʶʜʘʶʪʩʷ ʚ ʩʪʨʘʥʘʭ ʂʃʄɺ. 

ʉʫʤʤʘʨʥʳʡ ʦʙʲʝʤ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʚ ʵʪʫ ʛʨʫʧʧʫ ʩʪʨʘʥ ʫʚʝʣʠʯʠʣʩʷ 

ʧʨʘʢʪʠʯʝʩʢʠ ʚ 14 ʨʘʟ ʚ 2017 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2000 ʛ., ʩ 1,5 ʤʣʨʜ. ʜʦʣʣ. ʚ 2000 

ʛ. ʜʦ 21,9 ʤʣʨʜ. ʨʫʙ. ʚ 2017 ʛ. (ʪʘʙʣʠʮʘ 18).  

ʃʠʜʝʨʘʤʠ ʧʦ ʪʝʤʧʘʤ ʧʨʠʨʦʩʪʘ ʧʦ ʧʨʠʪʦʢʫ ʇʀʀ ʚ 2017 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

2000 ʛ. ʩʪʘʥʦʚʷʪʩʷ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʨʝʛʠʦʥʘ: ʃʘʦʩ (ʪʝʤʧ ʧʨʠʨʦʩʪʘ 

ʩʦʩʪʘʚʠʣ 2526%, ʪ.ʝ. ʚʳʨʦʩ ʚ 30 ʨʘʟ), ʄʴʷʥʤʘ (ʪʝʤʧ ʧʨʠʨʦʩʪʘ 2304%, ʧʨʠʪʦʢ 

ʚʳʨʦʩ ʚ 22 ʨʘʟʘ), ʂʘʤʙʦʜʞʘ (ʪʝʤʧ ʧʨʠʨʦʩʪʘ ï 1190%, ʚʳʨʦʩ ʚ 19 ʨʘʟ) ʠ 

ɺʴʝʪʥʘʤ (ʪʝʤʧ ʧʨʠʨʦʩʪʘ ʩʦʩʪʘʚʠʣ 878%, ʚʳʨʦʩ ʚ 10 ʨʘʟ). ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʵʪʠʭ 

ʩʪʨʘʥ ʧʨʝʚʳʰʘʶʪ ʦʙʱʝʤʠʨʦʚʳʝ ʠ ʨʝʛʠʦʥʘʣʴʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʇʀʀ. ʇʨʠʯʠʥʦʡ ʵʪʦʛʦ ʩʪʘʣ ʨʦʩʪ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʬʦʥʝ 

ʨʦʩʪʘ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʤʠʨʦʚʳʭ ʇʀʀ (ʚ 2017 ʛ. ʦʙʲʝʤ ʤʠʨʦʚʳʭ ʇʀʀ 

ʩʦʢʨʘʪʠʣʩʷ, ʢʘʢ ʧʦʢʘʟʘʥʦ ʚʳʰʝ).  

ʊʘʙʣʠʮʘ 18. 

ɼʠʥʘʤʠʢʘ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ 2000-2017 ʛʛ., ʤʣʨʜ. ʜʦʣʣ. 
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ɹʨʫʥʝʡ 0,5 0,3 0,4 0,5 0,2 -0,1 -0,05 -113 

ʂʘʤʙʦʜʞʘ 0,1 0,8 0,9 1,3 1,7 1,9 2,7 1764 

ʀʥʜʦʥʝʟʠʷ -4,6 9,3 4,9 13,8 16,6 2,7 2,3 927 

ʃʘʦʩ 0,03 0,2 0,2 0,3 1,1 0,9 0,8 3260 

ʄʘʣʘʡʟʠ ̫ 3,8 7,2 1,5 9,1 11,1 9,9 9,5 1039 

ʄʴʷʥʤʘ 0,1 0,6 0,0 6,7 2,8 2,2 4,3 27795 

ʌʠʣʠʧʧʠʥʳ 2,2 1,5 2,0 1,3 4,9 7,9 9,5 3736 

ʉʠʥʛʘʧʫʨ 15,5 12,2 23,8 55,1 70,6 61,6 62,0 273 

ʊʘʠʣʘʥʜ 3,4 8,1 5,4 14,6 5,7 1,6 7,6 83 

ɺʴʝʪʥʘʤ 1,3 9,6 7,6 8,0 11,8 12,6 14,1 985 

ɸʉɽɸʅ 22,5 49,9 46,6 110,5 126,6 101,1 133,8 505 

ʄʠʨ 1360 1499 1190 1384 1774 1746 1430 9 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ɺʳʩʦʢʠʝ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʙʳʣʠ ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʚ ʀʥʜʦʥʝʟʠʠ ʩ 

2000 ʧʦ 2003 ʛʛ. ʕʪʦ ʧʨʦʠʟʦʰʣʦ ʚʩʣʝʜʩʪʚʠʝ ʧʦʛʘʰʝʥʠʷ ʩʩʫʜ, ʨʘʥʝʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʠʥʚʝʩʪʦʨʘʤ ʜʣʷ ʩʦʙʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ 

ʀʥʜʦʥʝʟʠʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʚ ʪʝ ʛʦʜʳ ʚʘʞʥʝʝ ʥʦʚʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʬʦʨʤʝ 

ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ.99 

ʃʠʜʝʨʩʪʚʦ ʧʦ ʦʙʲʝʤʫ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʨʘʩʩʤʦʪʨʝʥʥʦʛʦ 

ʚʨʝʤʝʥʠ ʩʦʭʨʘʥʷʝʪʩʷ ʟʘ ʉʠʥʛʘʧʫʨʦʤ, ʪʝʤʧ ʧʨʠʨʦʩʪʘ ʢʦʪʦʨʦʛʦ ʚ 2017 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2000 ʛ. ʩʦʩʪʘʚʠʣ 273%. ɸʫʪʩʘʡʜʝʨʦʤ ʞʝ ʚ 2017 ʛ. ʩʪʘʥʦʚʠʪʩʷ 

ɹʨʫʥʝʡ ʩ ʦʙʲʝʤʦʤ ʧʨʠʚʣʝʯʝʥʥʦʛʦ ʇʀʀ ʨʘʚʥʳʤ -0,05 ʤʣʨʜ. ʜʦʣʣ. ɽʱʝ ʦʜʥʦʡ 

ʩʪʨʘʥʦʡ, ʚ ʢʦʪʦʨʫʶ ʧʨʠʪʦʢ ʇʀʀ ʨʝʟʢʦ ʩʦʢʨʘʪʠʣʩʷ ʚ 2016 ʛ., ʷʚʣʷʝʪʩʷ ʊʘʠʣʘʥʜ. 

ʇʨʠʪʦʢ ʇʀʀ ʚ ʊʘʠʣʘʥʜ ʩʦʢʨʘʪʠʣʩʷ ʚ 2 ʨʘʟʘ, ʯʪʦ ʩʪʘʣʦ ʦʪʨʘʞʝʥʠʝʤ ʩʧʘʜʘ 

ʛʣʦʙʘʣʴʥʦʤ ʇʀʀ ʠ ʪʝʥʜʝʥʮʠʝʡ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʇʀʀ ʚ ʧʦʣʴʟʫ ʨʘʟʚʠʪʳʭ 

ʩʪʨʘʥ.100  

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 2017 ʛ. ʊʘʠʣʘʥʜ ʫʣʫʯʰʠʣ ʧʦʢʘʟʘʪʝʣʴ ʧʦ ʧʨʠʪʦʢʫ 

ʇʀʀ, ʦʙʲʝʤ ʢʦʪʦʨʳʭ ʧʦ ʩʪʦʠʤʦʩʪʠ ʫʚʝʣʠʯʠʣʩʷ ʚ 4,75 ʨʘʟ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2016 

                                                           
99 ASEAN Investment Report 2009 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://investasean.asean.org/files/upload/ASEAN%20Investment%20Report%202009.pdf 
100 ASEAN Investment Report 2017: Foreign Direct Investment and Economic Zomes in ASEAN 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/PublicationsLibrary/unctad_asean_air2017d1.pdf 
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ʛ. ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʢʘʢ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʪʘʢ ʠ ʥʘ ʩʪʨʘʥʦʚʦʤ, ʫ ʚʩʝʭ 

ʩʪʨʘʥ ɸʉɽɸʅ, ʢʨʦʤʝ ɹʨʫʥʝʷ, ʧʨʝʚʳʰʘʶʪ ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʤʠʨʦʚʦʛʦ ʧʨʠʪʦʢʘ 

ʇʀʀ ʚ 2017 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2000 ʛ. ʆʙʱʝʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʠʪʦʢ ʚʳʨʦʩ ʚ 22 

ʨʘʟʘ ʠ ʩʦʩʪʘʚʠʣ 134 ʤʣʨʜ. ʜʦʣʣ. 

ʇʨʦʚʝʜʝʥʥʳʝ ʥʘʤʠ ʨʘʩʯʝʪʳ ʧʦʟʚʦʣʠʣʠ ʦʩʫʱʝʩʪʚʠʪʴ ʢʣʘʩʩʠʬʠʢʘʮʠʶ 

ʩʪʨʘʥʳ ɸʉɽɸʅ ʧʦ ʩʪʝʧʝʥʠ ʠʭ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʧʨʦʮʝʩʩ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ ʠ 

ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʫʶ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʚ ʠʟʫʯʘʝʤʦʤ ʷʚʣʝʥʠʠ ʚ 

ʧʝʨʠʦʜ ʩ 2000 ʧʦ 2017 ʛ. ɺʳʙʦʨ ʠʤʝʥʥʦ ʵʪʦʛʦ ʧʨʦʤʝʞʫʪʢʘ ʚʨʝʤʝʥʠ 

ʦʙʫʩʣʘʚʣʠʚʘʝʪʩʷ ʪʝʤ, ʯʪʦ ʣʠʰʴ ʚ 1999 ʛ. ʩ ʚʩʪʫʧʣʝʥʠʝʤ ʂʘʤʙʦʜʞʠ ʚ ʩʦʩʪʘʚ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ, ɸʉɽɸʅ ʩʪʘʣ ʜʝʡʩʪʚʦʚʘʪʴ ʚ ʪʦʤ ʩʦʩʪʘʚʝ, ʚ ʢʦʪʦʨʦʤ 

ʜʝʡʩʪʚʫʝʪ ʠ ʩʝʛʦʜʥʷ. 

ɼʘʥʥʦʝ ʨʘʥʞʠʨʦʚʘʥʠʝ ʩʪʨʘʥ ʧʨʝʜʣʦʞʝʥʦ ʜʠʩʩʝʨʪʘʥʪʦʤ ʥʘ ʦʩʥʦʚʝ 

ʩʨʘʚʥʝʥʠ ̫ʧʦʢʘʟʘʪʝʣʝʡ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʩʪʦʠʤʦʩʪʥʳʭ ʦʙʲʝʤʦʚ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʇʀʀ ʦʪʜʝʣʴʥʳʤʠ ʩʪʨʘʥʘʤʠ-ʫʯʘʩʪʥʠʮʘʤʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʇʀʀ ʚ ʨʘʤʢʘʭ 

ɸʉɽɸʅ. 

ʊʘʙʣʠʮʘ 19. 

ʊʠʧʦʣʦʛʠʷ ʩʪʨʘʥ ɸʉɽɸʅ ʧʦ ʩʪʝʧʝʥʠ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʧʨʦʮʝʩʩ ʧʨʠʚʣʝʯʝʥʠʷ 

ʇʀʀ, % 

2000 2005 2010 2017 

ʉʪʨʘʥʘ % ʉʪʨʘʥʘ % ʉʪʨʘʥʘ % ʉʪʨʘʥʘ % 
I ʪʠʧ: ʩʪʨʘʥʳ ʩ ʥʘʠʙʦʣʝʝ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʙʦʣʝʝ 50%) 

ʉʠʥʛʘʧʫʨ 69       

II ʪʠʧ: ʩʪʨʘʥʳ ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʦʪ 10,1% ʜʦ 50%) 
ʄʘʣʘʡʟʠʷ 17 ʉʠʥʛʘʧʫʨ 42 ʉʠʥʛʘʧʫʨ 50 ʉʠʥʛʘʧʫʨ 46,4 

ʊʘʠʣʘʥʜ 15 ʊʘʠʣʘʥʜ 19 ʊʘʠʣʘʥʜ 13 ʀʥʜʦʥʝʟʠʷ 17,2 

ʌʠʣʠʧʧʠʥʳ 10 ʀʥʜʦʥʝʟʠʷ 19 ʀʥʜʦʥʝʟʠʷ 12 ɺʴʝʪʥʘʤ 10,5 
III ʪʠʧ: ʩʪʨʘʥʳ ʩʦ ʩʨʝʜʥʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʦʪ 1% ʜʦ 10%) 

ɺʴʝʪʥʘʤ 6 ʄʘʣʘʡʟʠʷ 9 ʄʘʣʘʡʟʠʷ 8 ʄʘʣʘʡʟʠʷ  7,1 
ɹʨʫʥʝʡ 2 ɺʴʝʪʥʘʤ 5 ɺʴʝʪʥʘʤ 7 ʌʠʣʠʧʧʠʥʳ  7,1 

ʂʘʤʙʦʜʞʘ 1 ʌʠʣʠʧʧʠʥʳ 4 ʄʴʷʥʤʘ 6 ʊʘʠʣʘʥʜ 5,7 

  ɹʨʫʥʝʡ 1 ʂʘʤʙʦʜʞʘ 1 ʄʴʷʥʤʘ  3,2 
  ʂʘʤʙʦʜʞʘ 1 ʌʠʣʠʧʧʠʥʳ 1 ʂʘʤʙʦʜʞʘ  2,1 

IV ʪʠʧ: ʩʪʨʘʥʳ ʩ ʥʘʠʤʝʥʴʰʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʤʝʥʝʝ 1%) 

ʄʘʣʘʡʟʠʷ 0,4 ʄʴʷʥʤʘ 0,3 ɹʨʫʥʝʡ 0,4 ʃʘʦʩ 0,6 

ʃʘʦʩ 0,2 ʃʘʦʩ 0,1 ʃʘʦʩ 0,3 ɹʨʫʥʝʡ -0,03 
ʀʥʜʦʥʝʟʠʷ -20       

ʀʩʪʦʯʥʠʢ: ʨʘʩʩʯʠʪʘʥʦ ʠ ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ 

ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - 
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ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

 

ʇʨʦʚʝʜʝʥʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʧʦʟʚʦʣʠʣʘ ʜʠʩʩʝʨʪʘʥʪʫ ʚʳʜʝʣʝʥ r4 ʪʠʧʘ 

ʩʪʨʘʥ ɸʉɽɸʅ ʧʦ ʩʪʝʧʝʥʠ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʧʨʦʮʝʩʩ ʧʨʠʚʣʝʯʝʥʠʷ ʇʀʀ: 

1) I ʪʠʧ ʩʪʨʘʥ (ʩ ʥʘʠʙʦʣʝʝ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʧʨʦʮʝʩʩ 

ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʇʀʀ ï ʙʦʣʝʝ 50,1%);  

2) II ʪʠʧ ʩʪʨʘʥ ï ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʦʪ 10,1% ʜʦ 50%);  

3) III ʪʠʧ ʩʪʨʘʥ ï ʩʦ ʩʨʝʜʥʠʤ (ʦʪ 1% ʜʦ 10%);  

4) IV ʪʠʧ ʩʪʨʘʥ ï ʩ ʥʘʠʤʝʥʴʰʠʤ ʫʨʦʚʥʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ (ʜʦ 1%).  

ʉʣʝʜʫʝʪ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʢʘʞʜʳʡ ʠʟ ʪʠʧʦʚ ʩʪʨʘʥ (ʪʘʙʣʠʮʘ 19).  

ʇʦ ʜʘʥʥʳʤ ʥʘ 2000 ʛ., ʚ I ʪʠʧ ʚʭʦʜʠʣ ʣʠʰʴ ʉʠʥʛʘʧʫʨ, ʜʦʣʷ ʢʦʪʦʨʦʛʦ 

ʫʤʝʥʴʰʘʣʘʩʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʠʟʫʯʘʝʤʦʛʦ ʧʝʨʠʦʜʘ, ʥʦ ʢʦʪʦʨʳʡ ʩʦʭʨʘʥʷʣ ʩʚʦʝ 

ʧʝʨʚʦʝ ʤʝʩʪʦ. ɺ 2005, 2010 ʠ 2017 ʛʛ. ʉʠʥʛʘʧʫʨ ʧʝʨʝʰʝʣ ʚʦ 2-ʶ ʛʨʫʧʧʫ ʩʪʨʘʥ 

ɿʥʘʯʠʪʝʣʴʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʜʦʣʠ ʉʠʥʛʘʧʫʨʘ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʩʧʨʝʜʝʣʝʥʠʠ 

ʇʀʀ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʚʦʟʨʘʩʪʘʶʱʝʡ ʨʦʣʠ ʜʨʫʛʠʭ ʩʪʨʘʥ ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ. 

ɺ 2000 ʛ. ʢʦ II ʪʠʧʫ ʩʪʨʘʥ ʦʪʥʦʩʠʣʠʩʴ 3 ʩʪʨʘʥʳ ɸʉɽɸʅ: ʄʘʣʘʡʟʠʷ, 

ʊʘʠʣʘʥʜ ʠ ʌʠʣʠʧʧʠʥʳ. ɺ 2005 ʠ 2010 ʛʛ. ʩʦʩʪʘʚ ʙʳʣ ʦʜʠʥʘʢʦʚʳʤ (ʉʠʥʛʘʧʫʨ, 

ʊʘʠʣʘʥʜ, ʀʥʜʦʥʝʟʠʷ), ʥʦ ʠʭ ʩʫʤʤʘʨʥʘʷ ʜʦʣʷ ʩʦʢʨʘʱʘʣʘʩʴ (ʩ 80% ʜʦ 75%). ɺ 

2017 ʛ. ʩʦʩʪʘʚ ʚʪʦʨʦʡ ʛʨʫʧʧʳ ʠʟʤʝʥʠʣʩʷ ʠ ʜʦʙʘʚʠʣʩʷ ɺʴʝʪʥʘʤ.  

ʂʦʣʠʯʝʩʪʚʦ ʩʪʨʘʥ ʚ III ʛʨʫʧʧʝ ʫʚʝʣʠʯʠʚʘʣʦʩʴ ʟʘ ʚʩʝ 4 ʠʩʩʣʝʜʫʝʤʳʭ ʛʦʜʘ 

(ʩ 3 ʜʦ 5), ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʚʝʣʠʯʠʣʩʷ ʠ ʠʭ ʩʫʤʤʘʨʥʳʡ ʫʜʝʣʴʥʳʡ ʚʝʩ (ʩ 9% ʜʦ 

18%). 

ʈʦʣʴ IV ʛʨʫʧʧʳ ʩʪʨʘʥ ʢʨʘʡʥʝ ʥʝʟʥʘʯʠʪʝʣʴʥʘ ʜʣʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʧʨʦʮʝʩʩʘ ʚ ɸʉɽɸʅ. ʇʦʩʪʦʷʥʥʳʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʪʘʢʦʛʦ ʪʠʧʘ ʩʪʨʘʥ ʷʚʣʷʝʪʩʷ 

ʃʘʦʩ, ɹʨʫʥʝʡ ʚ 2017 ʛ. ʚʦʰʝʣ ʚ ʩʦʩʪʘʚ ʵʪʦʛʦ ʪʠʧʘ ʩʪʨʘʥ ʩ ʦʪʨʠʮʘʪʝʣʴʥʳʤ 

ʧʦʢʘʟʘʪʝʣʝʤ. 

3. ɺʳʩʦʢʘʷ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʧʦ ʠʥʜʝʢʩʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʇʀʀ ʚ ʩʪʨʘʥʘʭ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ  

ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʦʪʥʦʰʝʥʠʝ ʜʦʣʠ ʩʪʨʘʥʳ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʇʀʀ, ʜʦʣʶ ʝʝ ɺɺʇ ʚ ʤʠʨʦʚʦʤ 
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ʧʦʢʘʟʘʪʝʣʝ ɺɺʇ ʠ ʢʣʘʩʩʠʬʠʮʠʨʫʶʪ ʩʪʨʘʥʳ ʩʦʛʣʘʩʥʦ ʦʙʲʝʤʦʚ ʧʨʠʚʣʝʯʝʥʥʳʭ 

ʇʀʀ ʩ ʫʯʝʪʦʤ ʨʘʟʤʝʨʦʚ ʵʢʦʥʦʤʠʢʠ. 

ɼʘʥʥʳʡ ʠʥʜʝʢʩ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʥʘ ʨʘʟʤʝʨʝ ʵʢʦʥʦʤʠʢʠ, ʥʦ ʠ 

ʫʯʠʪʳʚʘʝʪ ʠ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʧʨʠʪʦʢ ʇʀʀ. ʂ ʥʠʤ 

ʦʪʥʦʩʷʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʧʦʣʠʪʠʯʝʩʢʘʷ ʩʪʘʙʠʣʴʥʦʩʪʴ, ʢʘʯʝʩʪʚʦ ʜʝʣʦʚʦʛʦ 

ʢʣʠʤʘʪʘ, ʨʝʩʫʨʩʦʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʩʪʨʘʥʳ, ʥʘʣʠʯʠʝ ʨʘʟʚʠʪʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, 

ʫʨʦʚʝʥʴ ʪʝʭʥʦʣʦʛʠʡ, ʢʘʯʝʩʪʚʦ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʜʨ.  

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʇʨʠʣʦʞʝʥʠʷ 3, ʫ ʙʦʣʴʰʠʥʩʪʚʘ ʩʪʨʘʥ ɸʉɽɸʅ 

(ɺʴʝʪʥʘʤ, ʂʘʤʙʦʜʞʘ, ʃʘʦʩ, ʄʘʣʘʡʟʠʷ, ʄʴʷʥʤʘ, ʉʠʥʛʘʧʫʨ, ʊʘʠʣʘʥʜ) ʜʦʣʷ ʇʀʀ 

ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʧʨʝʚʳʰʘʝʪ ʜʦʣʶ ɺɺʇ ʚ ʄɺʇ. ʕʪʦ ʜʦʢʘʟʳʚʘʝʪ ʚʳʩʦʢʫʶ 

ʩʪʝʧʝʥʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʇʀʀ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʩʪʨʘʥʘʭ ʙʣʦʢʘ. 

ʊʘʢʘʷ ʞʝ ʪʝʥʜʝʥʮʠʷ ʥʘʙʣʶʜʘʝʪʩʷ ʠ ʚ ʩʦʚʦʢʫʧʥʳʭ ʧʦʢʘʟʘʪʝʣʷʭ ʨʝʛʠʦʥʘ. ɼʦʣʷ 

ʞʝ ʇʀʀ ʚ ɺɺʇ ʥʘ ʫʨʦʚʥʝ ʚʩʝʛʦ ʨʝʛʠʦʥʘ ʧʨʝʚʟʦʰʣʘ ʤʠʨʦʚʦʡ ʧʦʢʘʟʘʪʝʣʴ ʚ 

ʧʦʩʪʢʨʠʟʠʩʥʦʝ ʚʨʝʤʷ.  

ʆʙʲʝʤ ʥʘʢʦʧʣʝʥʥʳʭ ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʯʠʪʘʝʪʩʷ ʚʘʞʥʳʤ 

ʧʦʢʘʟʘʪʝʣʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʤʝʨ ʧʦ ʫʣʫʯʰʝʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ. ɺ 

ʪʘʙʣʠʮʝ 19 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ 

ʚ 2000-2017 ʛʛ. 

ʊʘʙʣʠʮʘ 20. 

ʆʙʲʝʤ ʥʘʢʦʧʣʝʥʥʳʭ ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʚ 2000-

2017 ʛʛ., ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ 
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ɹʨʫʥʝʡ 1663 695 847 956 1222 1361 409 -349 -108 

ʂʘʤʙʦʜʞʘ 12 63 61 66 93 112 109 121 174 

ʀʥʜʦʥʝʟʠʷ -21 30 40 20 57 86 65 10 87 

ʃʘʦʩ 6 54 38 31 45 108 164 129 119 

ʄʘʣʘʡʟʠʷ 162 322 264 53 322 364 367 323 302 

ʄʴʷʥʤʘ 2 0 12 1 129 18 52 40 81 

ʌʠʣʠʧʧʠʥʳ 29 33 17 21 14 58 49 77 91 

ʉʠʥʛʘʧʫʨ 3960 10086 2516 4798 10844 13436 12595 10813 10861 

ʊʘʠʣʘʥʜ 54 139 121 81 218 71 84 23 111 

ɺʴʝʪʥʘʤ 16 81 111 87 91 100 126 133 148 

ɸʉɽɸʅ 41 146 86 79 186 209 200 158 207 

ʄʠʨ 223 286 222 174 200 183 242 236 190 
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ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ 

UNCTAD Statistics Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/Pages/statistics.aspx (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ (ʪʘʙʣʠʮʘ 20) ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʫʨʦʚʝʥʴ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʚʳʰʝ, ʯʝʤ ʚ ʩʨʝʜʥʝʤ 

ʧʦ ʤʠʨʫ. ʂ ʵʪʠʤ ʩʪʨʘʥʘʤ ʦʪʥʦʩʷʪʩʷ ʉʠʥʛʘʧʫʨ, ʄʘʣʘʡʟʠʷ ʠ ɹʨʫʥʝʡ. 

ʈʝʛʠʦʥʘʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʦʪʢʣʦʥʷʶʪʩʷ ʦʪ ʤʠʨʦʚʦʛʦ ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ 25%. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʦʩʪʘʣʴʥʳʭ ʩʝʤʠ ʩʪʨʘʥʘʭ-ʫʯʘʩʪʥʠʢʘʭ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ ɸʉɽɸʅ ʧʦʢʘʟʘʪʝʣʠ ʥʠʞʝ, ʯʝʤ ʚ ʩʨʝʜʥʝʤ ʧʦ 

ʤʠʨʫ, ʵʪʠ ʩʪʨʘʥʳ ʧʦʢʘʟʳʚʘʶʪ ʩʪʘʙʠʣʴʥʳʡ ʨʦʩʪ, ʯʪʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʦʪʨʘʞʘʝʪ 

ʧʦʩʪʝʧʝʥʥʦʝ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʥʠʭ. 

ʅʘ ʦʩʥʦʚʝ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ 

ʚʥʫʪʨʠ ʨʝʛʠʦʥʘ ʩʣʝʜʫʝʪ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʩ ʧʦʤʦʱʴʶ ʩʭʝʤʳ ʮʝʥʪʨ ï 

ʧʝʨʠʬʝʨʠʷ. ʈʦʣʴ ʩʪʨʘʥ ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ 

ʚ ʧʨʠʣʦʞʝʥʠʠ 2 ʠʥʜʝʢʩʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ. 

ɺ ʮʝʥʪʨʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ ʚ ʪʝʯʝʥʠʝ 

ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʦʩʪʘʝʪʩʷ ʉʠʥʛʘʧʫʨ, ʪ.ʢ. ʟʘʥʠʤʘʝʪ ʙʦʣʴʰʫʶ ʜʦʣʶ ʚ 

ʨʝʛʠʦʥʘʣʴʥʦʤ ʧʨʠʪʦʢʝ ʇʀʀ ï ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ I ʪʠʧʘ ʩʪʨʘʥ ʩ ʩʘʤʳʤ ʚʳʩʦʢʠʤ 

ʠʥʜʝʢʩʦʤ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʇʀʀ ʚ ʨʝʛʠʦʥʝ (4,1) ʠ ʧʦʢʘʟʳʚʘʝʪ 

ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʨʦʩʪ ʧʦ ʚʩʝʤ ʧʦʢʘʟʘʪʝʣʷʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ.  

ʊʘʙʣʠʮʘ 21. 

ʎʝʥʪʨ ï ʧʝʨʠʬʝʨʠʷ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʇʀʀ ʚ 2017 ʛ. 

 ʉʪʨʘʥʘ ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʎʝʥʪʨ ʉʠʥʛʘʧʫʨ 4,1 

ʇʝʨʠʬʠʨʠʷ 1 ʂʘʤʙʦʜʞʘ 2,6 
ʄʴʷʥʤʘ 1,3 
ɺɹ ʝʪʥʘʤ 1,4 
ʊʘʠʣʘʥʜ 1,03 

ʇʝʨʠʬʠʨʠʷ 2 ʃʘʦʩ 0,9 
ʀʥʜʦʥʝʟʠʷ 0,46 
ʌʠʣʠʧʧʠʥʳ 0,6 
ʄʘʣʘʡʟʠʷ  0,6 
ɹʨʫʥʝʡ -0,06 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ 
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ʇʝʨʠʬʝʨʠʶ ʞʝ ʩʣʝʜʫʝʪ ʨʘʟʜʝʣʠʪʴ ʥʘ 3 ʛʨʫʧʧʳ (ʪʘʙʣʠʮʘ 21): 

¶ 1 ʛʨʫʧʧʘ: ʩʪʨʘʥʳ ʩ ʠʥʜʝʢʩʦʤ ʚʳʰʝ 1 (ʂʘʤʙʦʜʞʘ, ʄʴʷʥʤʘ, ɺʴʝʪʥʘʤ 

ʠ ʊʘʠʣʘʥʜ) 

¶ II  ʛʨʫʧʧʘ: ʩʪʨʘʥʳ ʩ ʠʥʜʝʢʩʦʤ ʤʝʥʴʰʝ 1 (ʃʘʦʩ, ʀʥʜʦʥʝʟʠʷ, 

ʌʠʣʠʧʧʠʥʳ, ʄʘʣʘʡʟʠʷ). 

ʀʟʫʯʠʚ ʨʘʩʩʪʘʥʦʚʢʫ ʩʠʣ ʩʪʨʘʥ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʇʀʀ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ 

ʚʳʚʦʜ ʦʙ ʘʙʩʦʣʶʪʥʦʤ ʣʠʜʝʨʩʪʚʝ ʉʠʥʛʘʧʫʨʘ. ʋʤʝʥʴʰʝʥʠʝ ʜʦʣʠ ʩʪʨʘʥʳ-ʣʠʜʝʨʘ 

ʠ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʩʪʨʘʥ ʚ III ʛʨʫʧʧʝ ʛʦʚʦʨʠʪ ʦ ʧʦʚʳʰʝʥʠʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʢʦʚ ɸʉɽɸʅ ʠ ʫʚʝʣʠʯʝʥʠʠ ʩʪʝʧʝʥʠ 

ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʩʪʨʘʥ ʚ ʠʟʫʯʘʝʤʳʡ ʧʨʦʮʝʩʩ. ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʧʦ ʚʩʝʤʫ ʨʝʛʠʦʥʫ ʧʨʝʚʳʰʘʝʪ 1, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʚʳʩʦʢʦʤ 

ʫʨʦʚʥʝ ʧʨʠʪʦʢʘ ʇʀʀ ʚ ʩʪʨʘʥʳ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʘʟʤʝʨʦʤ ʠʭ ʵʢʦʥʦʤʠʢ. ɺ 2017 

ʛ. ʫʚʝʣʠʯʠʣʩʷ ʚ 3 ʨʘʟʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2000 ʛ. ʠ ʩʦʩʪʘʚʠʣ 2,8 (ʇʨʠʣʦʞʝʥʠʝ 2). 

 

2.3. ʀʅɺɽʉʊʀʎʀʆʅʅʆɽ ʉʆʊʈʋɼʅʀʏɽʉʊɺʆ ʉʊʈɸʅ ɸʉɽɸʅ: 

ʆʊʈɸʉʃɽɺʆʁ ʀ ʈɽɻʀʆʅɸʃʔʅʓʁ ɸʉʇɽʂʊʓ  

 

ʇʨʦʮʝʩʩ ʠʥʪʝʛʨʘʮʠʠ ʚ ʨʝʛʠʦʥʝ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ ʫʩʢʦʨʠʣʩʷ ʩ 1998 

ʛ., ʘ ʮʝʥʪʨʦʤ ʩʪʘʣ ɸʉɽɸʅ, ʦʙʲʝʜʠʥʠʚʰʠʡ ʩʪʨʘʥʳ ʩ ʨʘʟʚʠʚʘʶʱʠʤʩʷ 

ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ. ʆʩʥʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ɸʉɽɸʅ 

ʩʪʘʣʦ ʫʩʪʘʥʦʚʣʝʥʠʝ ʟʦʥʳ ʩʚʦʙʦʜʥʦʡ ʪʦʨʛʦʚʣʠ (ʜʘʣʝʝ ï ɿʉʊ), ʯʪʦ 

ʧʦʣʦʞʠʪʝʣʴʥʦ ʧʦʚʣʠʷʣʦ ʥʘ ʜʠʥʘʤʠʢʫ ʇʀʀ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʙʣʦʢʝ. ʋʛʣʫʙʣʝʥʠʝ 

ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚ ɸʉɽɸʅ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʨʘʩʰʠʨʝʥʠʝʤ 

ʪʦʨʛʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʪʨʝʪʴʠʤʠ ʩʪʨʘʥʘʤʠ, ʪʘʢ 

ʥʘʟʳʚʘʝʤʳʤʠ ʜʠʘʣʦʛʦʚʳʤʠ ʧʘʨʪʥʝʨʘʤʠ.  

ʆʩʥʦʚʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ ɸʉɽɸʅ ʩʪʘʣʠ ʗʧʦʥʠʷ, ʂʠʪʘʡ ʠ ʈʝʩʧʫʙʣʠʢʘ 

ʂʦʨʝʷ, ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʢʦʪʦʨʳʭ ʩ ʜʘʥʥʳʤ ʠʥʪʝʛʨʘʮʠʦʥʥʳʤ ʙʣʦʢʦʤ ʥʦʩʠʪ 

ʥʘʟʚʘʥʠʝ ɸʉɽɸʅ +3, ʘ ʟʘʪʝʤ ʠ ɸʉɽɸʅ +6 (ʖʞʥʘʷ ʂʦʨʝʷ, ʗʧʦʥʠʷ, ʂʠʪʘʡ, 

ʀʥʜʠʷ, ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ ʠ ɸʚʩʪʨʘʣʠʷ).  
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ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠʥʪʝʛʨʘʮʠʷ ʫʞʝ ʚʳʰʣʘ ʟʘ 

ʛʝʦʛʨʘʬʠʯʝʩʢʠʝ ʛʨʘʥʠʮʳ ɺʦʩʪʦʯʥʦʡ ʠ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ. ʉ ʧʦʤʦʱʴʶ 

ʪʘʢʠʭ ʤʝʭʘʥʠʟʤʦʚ, ʢʘʢ ʉʘʤʤʠʪ ʩʪʨʘʥ ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ɸʊʕʉ, ʈʝʛʠʦʥʘʣʴʥʳʡ 

ʬʦʨʫʤ, ɸʉɽɸʅ ʨʘʩʰʠʨʷʝʪ ʩʚʦʝ ʨʝʛʠʦʥʘʣʴʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ.  

ʅʘ ʨʠʩʫʥʢʝ 19 ʠʟʦʙʨʘʞʝʥʳ ʦʩʥʦʚʥʳʝ ʩʪʨʘʥʳ-ʧʘʨʪʥʝʨʳ ʠ ʠʭ ʩʬʝʨʳ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ɸʉɽɸʅ. ʅʘʠʙʦʣʝʝ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ 

ʧʨʦʠʩʭʦʜʠʪ ʚʥʫʪʨʠ ʩʘʤʦʛʦ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʙʣʦʢʘ. ʂ ʩʬʝʨʘʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʦʪʥʦʩʷʪʩʷ ʵʢʦʥʦʤʠʢʘ, ʵʥʝʨʛʝʪʠʢʘ ʠ ʦʢʨʫʞʘʶʱʘʷ ʩʨʝʜʘ, ʧʦʣʠʪʠʢʘ, 

ʙʝʟʦʧʘʩʥʦʩʪʴ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʢʫʣʴʪʫʨʘ.  

 

 

 

 

 

 

 

 

ʉʬʝʨʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ: 

S - ʵʥʝʨʛʝʪʠʢʘ ʠ ʦʢʨʫʞʘʶʱʘʷ ʩʨʝʜʘ; $ - ʵʢʦʥʦʤʠʢʘ; T ï ʪʝʭʥʦʣʦʛʠʠ; S ï 

ʙʝʟʦʧʘʩʥʦʩʪʴ; ʉ ï ʢʫʣʴʪʫʨʘ; P ï ʧʦʣʠʪʠʢʘ. 

ʄʴʷʥʤʘ 

ʂʘʤʙʦʜʞʘ 

ʃʘʦʩ 

 

ɹʨʫʥʝʡ 

ʀʥʜʦʥʝʟʠʷ 

ʄʘʣʘʡʟʠʷ 

ʌʠʣʠʧʧʠʥʳ 

ʉʠʥʛʘʧʫʨ 

ʊʘʠʣʘʥʜ 

ɺʴʝʪʥʘʤ 

 

ʖʞʥʘʷ ʂʦʨʝʷ 

 ʗʧʦʥʠʷ 

 ʂʠʪʘʡ 

 

ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ 

ɸʚʩʪʨʘʣʠʷ 

 

ʀʥʜʠʷ 

 

ʇʘʧʫʘ ʅʦʚʘʷ ɻʚʠʥʝʷ 

  ʈʦʩʩʠʷ 

 ʂʘʥʘʜʘ 

 ʉʐɸ 

 

 

 ʉʝʚʝʨʥʘʷ ʂʦʨʝʷ 

 ʄʦʥʛʦʣʠʷ 

 ɽʉ 

 ɺʦʩʪʦʯʥʳʡ ʊʠʤʦʨ 

 ɹʘʥʛʣʘʜʝʰ 

ʇʘʢʠʩʪʘʥ 

ʐʨʠ-ʃʘʥʢʘ 

 

 

ʏʠʣʠ 

ɻʦʥʢʦʥʛ 

ʄʝʢʩʠʢʘ 

ʇʝʨʫ 

ʂʠʪʘʡʩʢʠʡ ʊʘʡʙʵʡ 

 

 

ʈʝʛʠʦʥʘʣʴʥʳʡ 

ʬʦʨʫʤ ɸʉɽɸʅSP 

 

ʉʘʤʤʠʪ 

ʩʪʨʘʥ 

ɺʦʩʪʦʯʥʦʡ 

ɸʟʠʠ SP$S 

 

ɸʉɽɸʅ +3 PC$ 

 

ɸʉɽɸʅSPCT$S 

ɸʊʕʉ $ST 
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ʈʠʩʫʥʦʢ 16. ʇʘʨʪʥʝʨʳ ɸʉɽɸʅ ʠ ʠʭ ʩʬʝʨʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʬʠʮʠʘʣʴʥʦʛʦ ʩʘʡʪʘ ɸʉɽɸʅ 

Association of Southeast Asian Nations: External Relations [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. 

- ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://asean.org/asean/external-relations (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

 

ʂ ʩʬʝʨʘʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ɸʉɽɸʅ+3 ʦʪʥʦʩʷʪʩʷ ʢʫʣʴʪʫʨʘ, ʧʦʣʠʪʠʢʘ ʠ 

ʵʢʦʥʦʤʠʢʘ.  

ɺ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʯʘʩʪʦ ʚʩʪʨʝʯʘʝʪʩʷ ʬʦʨʤʫʣʠʨʦʚʢʘ ɸʉɽɸʅ 

+10, ʢ ʢʦʪʦʨʦʡ ʦʪʥʦʩʷʪʩʷ, ʧʦʤʠʤʦ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ, ʝʱʝ ʠ ʉʐɸ, ʈʦʩʩʠʷ, 

ʂʘʥʘʜʘ, ɽʉ. ɺʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʧʨʠʥʘʜʣʝʞʠʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤʫ ʚʟʘʠʤʦʜʝʡʩʪʚʠʶ ɸʉɽɸʅ ʩ ʧʘʨʪʥʝʨʘʤʠ ʧʦ 

ʜʠʘʣʦʛʫ, ʢʦʪʦʨʳʝ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʜʣʠʪʝʣʴʥʦʛʦ ʧʝʨʠʦʜʘ ʚʳʩʪʫʧʘʶʪ ʜʦʥʦʨʘʤʠ 

ɸʉɽɸʅ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʛʝʦʛʨʘʬʠʷ ʇʀʀ ʟʘʤʝʪʥʦ ʠʟʤʝʥʠʣʘʩʴ: ʚ ʩʦʩʪʘʚʝ 

ʣʠʜʝʨʦʚ-ʜʦʥʦʨʦʚ ʇʀʀ ʚ 2015 ʛ. ʚʦʰʣʠ ʚʩʝ ʜʠʘʣʦʛʦʚʳʝ ʧʘʨʪʥʝʨʳ ɸʉɽɸʅ ʧʦ 

ɿʉʊ ʠ ʥʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ ɸʊʕʉ. ɺ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ 

ʦʩʥʦʚʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʘʨʪʥʝʨʳ ʦʩʪʘʶʪʩʷ ʧʨʝʞʥʠʤʠ, ʠʟʤʝʥʷʝʪʩʷ ʣʠʰʴ 

ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʠʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ.  

ɼʘʣʝʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʜʦʣʠ ʦʩʥʦʚʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʨʪʥʝʨʦʚ ʚ 2004 ʛ. 

(ʨʠʩʫʥʦʢ 17) ʠ 2017 ʛ. (ʨʠʩʫʥʦʢ 18), ʧʦʢʘʟʳʚʘʶʱʠʝ ʛʝʦʛʨʘʬʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ 

ʩʨʝʜʠ ʦʩʥʦʚʥʳʭ ʩʪʨʘʥ-ʜʦʥʦʨʦʚ ʇʀʀ.  

 

ʈʠʩʫʥʦʢ 17. ɼʦʣʷ ʪʦʧ-10 ʜʦʥʦʨʦʚ ʇʀʀ ʚ ɸʉɽɸʅ, 2004 ʛ., % 
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ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Investment Report 

2006 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://investasean.asean.org/files/upload/AIR_2006.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 

12/08/2018). 

 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʨʠʪʦʢ ʇʀʀ ʠʟ ʥʝʢʦʪʦʨʳʭ ʢʨʫʧʥʳʭ ʩʪʨʘʥ-

ʧʘʨʪʥʝʨʦʚ ʧʦʚʳʩʠʣʩʷ (ʥʘʧʨʠʤʝʨ, ʠʟ ʂʠʪʘʷ, ʈʝʩʧʫʙʣʠʢʠ ʂʦʨʝʠ ʠ ʊʘʠʣʘʥʜʘ), 

ʦʩʥʦʚʥʳʤ ʨʝʮʠʧʠʝʥʪʦʤ ʇʀʀ ʚ ʩʪʨʘʥʳ ɸʉɽɸʅ ʩʪʘʣ ʩʘʤ ʨʝʛʠʦʥ, ʝʛʦ ʜʦʣʷ 

ʧʦʚʳʩʠʣʘʩʴ ʥʘ 11% ʠ ʩʦʩʪʘʚʠʣʘ 19,4%. ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʩʪʨʘʥ-ʜʦʥʦʨʦʚ 

ʧʦʷʚʣʷʶʪʩʷ ʪʘʢʠʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʢʘʢ ʊʘʡʚʘʥʴ ʠ ɻʦʥʢʦʥʛ, ʠʭ ʩʫʤʤʘʨʥʘʷ ʜʦʣʷ ʚ 

2017 ʛ. ʩʦʩʪʘʚʠʣʘ 7,3% (ʨʠʩʫʥʦʢ 18). 

 
ʈʠʩʫʥʦʢ 18. ɼʦʣʷ ʪʦʧ-10 ʜʦʥʦʨʦʚ ʇʀʀ ʚ ɸʉɽɸʅ, 2017 ʛ., % 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Statistics 

Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

https://www.aseanstats.org/(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘ ʦʩʥʦʚʝ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ ʬʘʢʪʦʨʘ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʩʪʠ 

ʩʪʨʘʥ-ʜʦʥʦʨʦʚ ʩ ʠʥʪʝʛʨʘʮʠʦʥʥʳʤ ʙʣʦʢʦʤ ɸʉɽɸʅ, ʢʦʪʦʨʦʝ ʤʳ ʦʮʝʥʠʚʘʝʤ, ʢʘʢ 

ʵʬʬʝʢʪʠʚʥʦʝ. ɼʣʷ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʚʘʞʥʳʤ ʵʣʝʤʝʥʪʦʤ ʩʪʘʥʦʚʠʪʩʷ ʨʘʟʚʠʪʦʩʪʴ 

ʜʦʛʦʚʦʨʥʦ-ʧʨʘʚʦʚʦʡ ʙʘʟʳ, ʠʩʪʦʨʠʯʝʩʢʠʝ ʢʦʨʥʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʪʦʨʦʥ, 

ʚʟʘʠʤʦʜʦʧʦʣʥʷʝʤʦʩʪʴ ʠ ʦʙʱʘʷ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʝ. 

ɼʣʷ ʮʝʣʝʡ ʥʘʰʝʛʦ ʘʥʘʣʠʟʘ ʚʳʜʝʣʝʥʳ ʠ ʠʟʫʯʝʥʳ 2 ʪʠʧʘ ʇʀʀ ʚ ɸʉɽɸʅ: 
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- ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʇʀʀ: ʨʦʣʴ ʢʘʢ ʜʦʥʦʨʘ, ʪʘʢ ʠ ʨʝʮʠʧʠʝʥʪʘ ʇʀʀ 

ʠʛʨʘʶʪ ʩʪʨʘʥʳ-ʫʯʘʩʪʥʠʢʠ ɸʉɽɸʅ; 

- ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʝ ʇʀʀ ï ʠʥʚʝʩʪʠʮʠʠ, ʜʦʥʦʨʘʤʠ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ 

ʩʪʨʘʥʳ, ʥʝ ʚʭʦʜʷʱʠʝ ʚ ɸʉɽɸʅ. 

ɼʘʥʥʦʝ ʨʘʟʜʝʣʝʥʠʝ ʇʀʀ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʢʘʯʝʩʪʚʝʥʥʦ 

ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʚ ɸʉɽɸʅ ʠ ʚʳʷʚʠʪʴ 

ʨʝʛʠʦʥʳ (ʩʪʨʘʥʳ) ʩ ʥʘʠʚʳʩʰʝʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴʶ ʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʚ 

ɸʉɽɸʅ, ʠ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʭ ʥʘ ʧʨʠʥʷʪʠʝ ʜʘʥʥʦʛʦ ʨʝʰʝʥʠʷ.  

ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʘʥʘʣʠʟ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ (ʨʠʩʫʥʦʢ 19), ʚ XXI  ʚʝʢʝ 

ʨʘʩʪʝʪ ʠʥʪʝʨʝʩ ʢʦʤʧʘʥʠʡ ɸʉɽɸʅ ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʩʠʣʴʥʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʧʨʠʩʫʪʩʪʚʠʷ ʚ ʩʚʝʪʝ ʚʦʟʥʠʢʰʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʚʣʠʷʥʠʷ 

ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ɸʉɽɸʅ ï 2015. 

 

ʈʠʩʫʥʦʢ 19. ɼʠʥʘʤʠʢʘ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ ʚ 

ɸʉɽɸʅ, ʤʣʥ. ʜʦʣʣ., 2000-2017 ʛʛ.  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN FDI Report 

2016: Foreign Direct Investment and MSME Linkages [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - 

ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/PublicationsLibrary/unctad_asean_air2016d1.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018).;  

ASEAN Investment Report 2017: Foreign Direct Investment and Economic 

Zones in ASEAN [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 
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http://asean.org/storage/2017/11/ASEAN-Investment-Report-2017.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʆʛʨʦʤʥʦʝ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʙʲʝʤ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʠʤʝʣ ʘʟʠʘʪʩʢʠʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ 1997-1998 ʛʛ., ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʦʪʦʨʦʛʦ ʠʭ ʫʨʦʚʝʥʴ ʫʧʘʣ ʜʦ ʤʠʥʠʤʘʣʴʥʦʡ ʦʪʤʝʪʢʠ. ʂʦʤʧʘʥʠʠ ʚ ʨʝʛʠʦʥʝ 

ʧʨʦʜʦʣʞʘʣʠ ʦʱʫʱʘʪʴ ʧʦʩʣʝʜʩʪʚʠʷ ʢʨʠʟʠʩʘ ʧʨʘʢʪʠʯʝʩʢʠ ʚ ʪʝʯʝʥʠʝ 2000-2005 

ʛʛ., ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʨʦʩʪ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʩʪʘʣ ʧʨʦʩʣʝʞʠʚʘʪʴʩʷ 

ʣʠʰʴ ʩ 2006 ʛ. ɹʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ ʩʪʘʣʠ ʨʘʩʪʠ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʇʀʀ ʠ 

ʧʦʩʣʝ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ 2008 ʛ. ʇʦʢʘʟʘʪʝʣʴ ʜʦʩʪʠʛ ʧʠʢʘ ʚ 2011 ʛ. ï ʧʦʯʪʠ 

50% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʚʳʚʝʟʝʥʥʳʭ ʇʀʀ ʠʟ ɸʉɽɸʅ (ʨʠʩʫʥʦʢ 19). 

ʈʷʜ ʬʘʢʪʦʨʦʚ ʦʙʫʩʣʘʚʣʠʚʘʝʪ ʨʘʩʪʫʱʠʝ ʦʙʲʝʤʳ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ 

ʇʀʀ ʚ ɸʉɽɸʅ ʚ ʧʦʩʣʝʢʨʠʟʠʩʥʳʡ (2008-2009 ʛʛ.) ʧʝʨʠʦʜ.  

ɺʦ-ʧʝʨʚʳʭ, ʛʣʦʙʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʇʀʀ ʚ ɸʉɽɸʅ ʜʣʷ ʊʅʂ ʠʟ ʉʐɸ ʠ ɽʉ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, 

ʢʦʤʧʘʥʠʠ ʩʪʨʘʥ ɸʉɽɸʅ ʫʩʠʣʠʣʠ ʩʚʦʁ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ 

ʨʝʛʠʦʥʝ, ʠ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʣʠ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʨʳʥʢʘʭ ʪʘʢʠʭ ʩʪʨʘʥ, ʢʘʢ 

ʂʘʤʙʦʜʞʘ, ʃʘʦʩ, ʄʴʷʥʤʘ ʠ ɺʴʝʪʥʘʤ ï ʩʪʨʘʥ, ʙʦʛʘʪʳʭ ʧʨʠʨʦʜʥʳʤʠ ʨʝʩʫʨʩʘʤʠ, 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʫʩʪʦʡʯʠʚʳʭ ʢ ʛʣʦʙʘʣʴʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʪʨʷʩʝʥʠʷʤ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠ ʧʝʨʩʧʝʢʪʠʚʥʳʭ101, ʢ ʪʦʤʫ ʞʝ ï ʛʝʦʛʨʘʬʠʯʝʩʢʠ ʙʣʠʟʢʠʭ. 

ʉ 2012 ʛ. ʚʩʝ ʙʦʣʴʰʝ ʢʦʤʧʘʥʠʡ ɸʉɽɸʅ ʫʩʪʦʡʯʠʚʦ ʜʝʤʦʥʩʪʨʠʨʫʶʪ 

ʩʚʦʶ ʨʘʩʪʫʱʫʶ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚ ʨʘʩʰʠʨʝʥʠʠ ʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʚ 

ʨʝʛʠʦʥʝ ʧʦ ʧʨʠʯʠʥʝ ʚʦʟʨʘʩʪʘʶʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʚ ʩʚʷʟʠ ʩ 

ʨʦʩʪʦʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʠʥʘʤʠʢʠ, ʠ ʤʥʦʛʦʦʙʝʱʘʶʱʠʭ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʝʨʩʧʝʢʪʠʚ ʠ ʧʨʠʚʠʣʝʛʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʕʢʦʥʦʤʠʯʝʩʢʠʤ 

ʩʦʦʙʱʝʩʪʚʦʤ ɸʉɽɸʅ ʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ɿʉʊ ʩ ʦʩʥʦʚʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ 

ʨʝʛʠʦʥʘ (ʂʠʪʘʡ, ʀʥʜʠʷ, ʖʞʥʘʷ ʂʦʨʝʷ, ʗʧʦʥʠʷ, ɸʚʩʪʨʘʣʠʷ ʠ ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ). 

ɺ 2017 ʛ. ʧʨʠʪʦʢ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ ʩʪʘʣ ʧʠʢʦʚʳʤ ʟʘ ʚʝʩʴ 

ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʝʨʠʦʜ (27 ʤʣʨʜ.), ʘ ʪʝʤʧ ʧʨʠʨʦʩʪʘ ʩʦʩʪʘʚʠʣ 21%. 

                                                           
101

 Chongvilaivan A., Menon J. ASEAN's Outward Foreign Direct Investment // Outward Foreign 

Direct Investment in ASEAN. ï 2017. ï C.20. 



 

97 
 

ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʩʨʝʜʠ ʩʪʨʘʥ-

ʨʝʮʠʧʠʝʥʪʦʚ ʠʟʤʝʥʠʣʦʩʴ ʟʘ ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʝʨʠʦʜ (ʪʘʙʣʠʮʘ 22). 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ, ʚ 2004 ʛ. 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʥʘʧʨʘʚʣʷʣʠʩʴ ʚ 2 ʩʪʨʘʥʳ ʩ ʩʘʤʳʤ ʚʳʩʦʢʠʤ 

ʫʨʦʚʥʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘ ʪʦʪ ʤʦʤʝʥʪ ï ʉʠʥʛʘʧʫʨ (31%) ʠ 

ʄʘʣʘʡʟʠʷ (30%). ʅʘ ʤʝʥʝʝ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʂʃʄɺ ʧʨʠʰʣʦʩʴ 8,5%. ɼʦʣʷ 

ɹʨʫʥʝʷ ʦʩʪʘʚʘʣʘʩʴ ʥʠʟʢʦʡ ʟʘ ʚʝʩʴ ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʝʨʠʦʜ ʜʦ 1-2%. 

ʋʞʝ ʚ 2005 ʛ. ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ 

ʨʝʟʢʦ ʤʝʥʷʝʪʩʷ. ʆʩʥʦʚʥʳʤʠ ʨʝʮʠʧʠʝʥʪʘʤʠ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ 

ʩʪʘʥʦʚʷʪʩʷ ʀʥʜʦʥʝʟʠʷ (22%) ʠ ʊʘʠʣʘʥʜ (35%), ʜʦʣʠ ʢʦʪʦʨʳʭ ʟʘ 1 ʛʦʜ 

ʫʚʝʣʠʯʠʣʠʩʴ ʥʘ 16% ʠ 14%, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

 

ʊʘʙʣʠʮʘ 22.  

ʆʩʥʦʚʥʳʝ ʨʝʮʠʧʠʝʥʪʳ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ ʚ ɸʉɽɸʅ ʚ 2004-2017 ʛʛ., % 
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ɹʨʫʥʝʡ 1 0.5 0.1 1 0.01 0.04 1 0.5 0.2 -0.3 1 0.4 -0.3 2,02 

ʂʘʤʙʦʜʞʘ 1 3 2 3 2 3 2 2 3 2 2 2 3 2,3 

ʀʥʜʦʥʝʟʠʷ 6 22 16 12 32 21 39 57 37 45 55 43 40 44,7 

ʃʘʦʩ 0.2 0.2 0.1 1 0.5 1 1 1 0 1 1 1 1 0,64 

ʄʘʣʘʡʟʠʷ 30 18 5 39 16 -1 3 18 14 11 11 14 8 8,15 

ʄʴʷʥʤʘ 0.3 1 1 1 1 1 0 1 1 6 3 10 7 7,87 

ʌʠʣʠʧʧʠʥʳ 2 0,1 8 -7 3 -0,1 0,3 -1 1 -0.2 0.3 0.3 2 2.71 

ʉʠʥʛʘʧʫʨ 31 17 13 20 14 47 37 12 40 19 19 13 23 14,9 

ʊʘʠʣʘʥʜ 21 35 53 25 5 22 8 0 -2 6 3 7 7 7,2 

ɺʴʝʪʥʘʤ 7 4 2 6 26 6 9 10 6 11 6 10 9 9,5 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Statistics 

Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://data.aseanstats.org/ 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

 

ɺ 2017 ʛ. ʀʥʜʦʥʝʟʠʷ (44,7%, 1-ʝ ʤʝʩʪʦ) ʠ ʉʠʥʛʘʧʫʨ (14,9%, 2-ʝ ʤʝʩʪʦ) 

ʧʨʠʥʷʣʠ ʙ·ʣʴʰʫʶ ʯʘʩʪʴ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. ʊʘʢʞʝ ʫʩʠʣʠʣʘʩʴ 

ʨʦʣʴ ʩʪʨʘʥ ʂʃʄɺ ʢʘʢ ʨʝʮʠʧʠʝʥʪʦʚ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ ï ʚ 2,3 ʨʘʟʘ ʚ 

2017 ʛ. (20%) ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2004 ʛ. (8,5%). ʉʫʤʤʘʨʥʘʷ ʜʦʣʷ ʩʪʨʘʥ ʂʃʄɺ ʚ 
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ʜʘʥʥʦʤ ʧʦʢʘʟʘʪʝʣʝ ʩʦʩʪʘʚʠʣʘ 20,31%, ʥʘʠʤʝʥʴʰʘʷ ʜʦʣʷ ʩʨʝʜʠ ʩʪʨʘʥ ʫ ʃʘʦʩʘ ï 

0,64%. 

ʀʪʘʢ, ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʧʨʦʝʢʪʳ ʧʦ ʩʣʠʷʥʠʶ ʠ ʧʦʛʣʦʱʝʥʠʶ 

ʧʨʦʜʦʣʞʘʶʪ ʨʘʩʪʠ, ʩʚʠʜʝʪʝʣʴʩʪʚʫʷ ʦʙ ʫʚʝʣʠʯʝʥʠʠ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʦʡ 

ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʩʰʠʨʝʥʠʠ ʠʥʚʝʩʪʠʮʠʡ 

ʢʦʤʧʘʥʠʡ ɸʉɽɸʅ. ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʛʦʩʫʜʘʨʩʪʚ-ʯʣʝʥʦʚ ɸʉɽɸʅ 

ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ï ʦʩʥʦʚʥʦʡ ʠʩʪʦʯʥʠʢ ʇʀʀ, ʜʣʷ ʥʝʢʦʪʦʨʳʭ 

ʞʝ (ʥʘʧʨʠʤʝʨ, ɹʨʫʥʝ,̫ ʀʥʜʦʥʝʟʠʠ, ʄʘʣʘʡʟʠʠ ʠ ʄʴʷʥʤ)r ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ 

ʠʥʚʝʩʪʠʮʠʠ ï ʢʨʫʧʥʝʡʰʠʡ ʠʩʪʦʯʥʠʢ ʇʀʀ. 

ɺ ʤʝʪʦʜʦʣʦʛʠʠ ʖʅʂʊɸɼ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠʥʜʝʢʩ ʠʥʪʝʥʩʠʚʥʦʩʪʠ 

ʚʟʘʠʤʥʳʭ ʠʥʚʝʩʪʠʮʠʡ (III ï Investment Intensity Index): 

   

III =
I rr / I rw

I rw / Iww , 
 

ʛʜʝ Irr ï ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʨʝʛʠʦʥʘ;  

       Irw ï ʩʦʚʦʢʫʧʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʨʝʛʠʦʥʘ; 

    Iww ï ʩʦʚʦʢʫʧʥʳʝ ʤʠʨʦʚʳʝ ʠʥʚʝʩʪʠʮʠʠ. 

ʉ ʧʦʤʦʱʴʶ ʜʘʥʥʦʛʦ ʠʥʜʝʢʩʘ ʤʦʞʥʦ ʦʮʝʥʠʪʴ ʚʝʣʠʯʠʥʫ ʧʨʠʪʦʢʘ ʇʀʀ ʚ 

ʨʝʛʠʦʥ ʩʦ ʩʪʦʨʦʥʳ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʢʦʚ ɸʉɽɸʅ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʞʠʜʘʝʤʦʡ 

ʚʝʣʠʯʠʥʦʡ ʥʘ ʦʩʥʦʚʝ ʜʦʣʠ ʨʝʛʠʦʥʘ ʚ ʤʠʨʦʚʦʤ ʧʦʢʘʟʘʪʝʣʝ ʇʀʀ. ɽʩʣʠ III>1, ʪʦ 

ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʇʀʀ ʚ ʨʝʛʠʦʥʝ ʚʳʰʝ ʥʦʨʤʳ, ʪ.ʝ. ʫʯʘʩʪʥʠʢʠ 

ʙʣʦʢʘ ʠʥʚʝʩʪʠʨʫʶʪ ʜʨʫʛ ʚ ʜʨʫʛʘ ʠʥʪʝʥʩʠʚʥʝʝ, ʯʝʤ ʚʩʝ ʩʪʨʘʥʳ ʤʠʨʘ ʚ ʨʝʛʠʦʥ ʚ 

ʮʝʣʦʤ. ʊʘʢʦʡ ʫʨʦʚʝʥʴ ʧʦʢʘʟʘʪʝʣʷ ʛʦʚʦʨʠʪ ʦ ʩʢʣʦʥʥʦʩʪʠ ʩʪʨʘʥ-ʯʣʝʥʦʚ ʙʣʦʢʘ ʢ 

ʚʟʘʠʤʦʠʥʚʝʩʪʠʨʦʚʘʥʠʶ. 

ʊʘʙʣʠʮʘ 23. 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʣʷ ʨʘʩʯʝʪʘ ʠʥʜʝʢʩʘ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʚʟʘʠʤʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ɸʉɽɸʅ, 2000 ʠ 2017 ʛʛ., ʤʣʥ. ʨʫʙ. 

 2000 2017 

Irr 761 26560 

Irw 23541 137006 

Iww 1358820 1429807 
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ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Statistics 

Database [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://data.aseanstats.org/ 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʇʨʦʚʝʜʝʤ ʨʘʩʯʝʪʳ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 23: 

III 2000 = 0,03/0,02 = 1,5 

III 2017 =0,19/0,09=2,2 

ʀʟ ʨʘʩʯʝʪʘ ʚʠʜʥʦ, ʯʪʦ ʧʦʤʠʤʦ ʫʚʝʣʠʯʝʥʠʷ ʦʙʱʠʭ ʩʪʦʠʤʦʩʪʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʇʀʀ, ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠ ʠʥʜʝʢʩ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʚʟʘʠʤʥʳʭ 

ʠʥʚʝʩʪʠʮʠʡ ʚ 1,5 ʨʘʟʘ, ʪ.ʝ. ʩʪʨʘʥʳ ɸʉɽɸʅ ʠʥʪʝʥʩʠʚʥʝʝ ʚʢʣʘʜʳʚʘʶʪ 

ʠʥʦʩʪʨʘʥʥʳʡ ʢʘʧʠʪʘʣ ʚ ʬʦʨʤʝ ʇʀʀ ʚ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ-ʧʘʨʪʥʸʨʦʚ, ʯʝʤ ʚʩʝ 

ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʝ ʩʪʨʘʥʳ ʤʠʨʘ.  

ɽʩʣʠ ʛʦʚʦʨʠʪʴ ʦ ʚʥʝʨʝʛʠʦʥʘʣʴʥʳʭ ʇʀʀ, ʪʦ ʠʭ ʦʙʲʝʤʳ ʩʫʱʝʩʪʚʝʥʥʦ 

ʧʨʝʚʳʰʘʶʪ ʚʥʫʪʨʠʨʝʛʠʦʥʘʣʴʥʳʝ ʧʦʪʦʢʠ (ʨʠʩʫʥʦʢ 19), ʥʦ ʦʥʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ 

ʙʦʣʝʝ ʚʦʣʘʪʠʣʴʥʳ. 

ʇʨʝʜʩʪʘʚʣʷʝʪ ʠʥʪʝʨʝʩ ʘʥʘʣʠʟ ʇʀʀ ʚ ɸʉɽɸʅ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ. 

ɺ 2008 ʛ. ʧʦʪʦʢʠ ʇʀʀ ʚ ɸʉɽɸʅ ʢʦʥʮʝʥʪʨʠʨʦʚʘʣʠʩʴ ʚ 2 ʩʝʢʪʦʨʘʭ ï ʫʩʣʫʛ 

ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʅʘ ʜʦʣʶ ʇʀʀ ʚ ʩʝʢʪʦʨʝ ʫʩʣʫʛ ʧʨʠʭʦʜʠʣʦʩʴ 50,5%, ʘ ʜʦʣʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʩʪʘʚʠʣʘ 29,4% (ʨʠʩʫʥʦʢ 20).  

 

ʈʠʩʫʥʦʢ 20. ɼʦʣʠ ʇʀʀ ʚ 3 ʩʝʢʪʦʨʘʭ, 2008 ʠ 2017 ʛʛ., % 
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ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Investment 

Report 2009 [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://investasean.asean.org/files/upload/ASEAN%20Investment%20Report%20200

9.pdf (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 ASEAN FDI Report 2016: Foreign Direct Investment and MSME Linkages 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/PublicationsLibrary/unctad_asean_air2016d1.pdf; ASEAN 

Investment Report 2017: Foreign Direct Investment and Economic Zones in 

ASEAN // http://asean.org/storage/2017/11/ASEAN-Investment-Report-2017.pdf 

(ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʘʥʘʣʠʟʘ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ, ʧʨʠʪʦʢ ʇʀʀ ʚ ʩʝʢʪʦʨ 

ʫʩʣʫʛ ʩʦʩʪʘʚʠʣ ʣʴʚʠʥʫʶ ʜʦʣʶ ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʇʀʀ ʚ 2008 ʛ. ʕʪʦ ʪʘʢʞʝ 

ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʪʨʘʩʣʝʚʦʡ ʩʪʨʫʢʪʫʨʝ ɺɺʇ, ʚ ʢʦʪʦʨʦʡ ʫʩʣʫʛʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʝʡʰʠʤʠ ʩʝʢʪʦʨʘʤʠ ʵʢʦʥʦʤʠʢʠ ɸʉɽɸʅ.  

ɺ ʩʪʨʫʢʪʫʨʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛ ʧʦ ʦʙʲʝʤʫ ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ ʣʠʜʠʨʦʚʘʣʠ 

ʬʠʥʘʥʩʦʚʳʝ ʫʩʣʫʛʠ, ʥʘ ʜʦʣʶ ʢʦʪʦʨʦʛʦ ʧʨʠʰʣʦʩʴ ʦʢʦʣʦ 40% ʚ 2008 ʛ. 

ʕʢʩʧʝʨʪʘʤʠ ʦʪʤʝʯʘʝʪʩʷ ʩʧʘʜ ʚ ʵʪʦʤ ʩʝʢʪʦʨʝ ʚ ʩʚʷʟʠ ʩ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ 

ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʠ ʧʦʪʨʷʩʝʥʠʷʤʠ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʚ 2008 ʛ.  

ɺʪʦʨʳʤ ʧʦ ʚʝʣʠʯʠʥʝ ʧʨʠʚʣʝʯʝʥʥʳʭ ʚ ɸʉɽɸʅ ʇʀʀ ʩʝʢʪʦʨʦʤ ʩʪʘʣ 

ʚʪʦʨʠʯʥʳʡ ʩʝʢʪʦʨ, ʢʦʪʦʨʳʡ ʧʦʜʚʝʨʛʩʷ ʥʘʠʤʝʥʴʰʝʤʫ ʩʧʘʜʫ ʚ ʧʝʨʠʦʜ ʢʨʠʟʠʩʘ 

2008-2009 ʛʛ. ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ ʦʪʨʘʞʝʥʠʝʤ ʩʦʭʨʘʥʷʶʱʝʛʦʩʷ ʠʥʪʝʨʝʩʘ ʢ 

ʢʦʥʢʨʝʪʥʳʤ ʩʪʨʘʥʘʤ ʠ ʫʚʝʨʝʥʥʦʩʪʠ ʚ ʧʝʨʩʧʝʢʪʠʚʘʭ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʦʩʪʘ ʚ 

ɸʉɽɸʅ. 

ʆʪʨʘʩʣʝʚʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʚ 2015 ʛ. ʦʪʣʠʯʘʝʪʩʷ ʦʪ 2008 ʛ. 

ʫʚʝʣʠʯʝʥʠʝʤ ʜʦʣʠ ʪʨʝʪʠʯʥʦʛʦ ʠ ʫʤʝʥʴʰʝʥʠʝʤ ʜʦʣʠ ʚʪʦʨʠʯʥʦʛʦ ʠ ʨʝʟʢʠʤ 

ʩʧʘʜʦʤ ʧʝʨʚʠʯʥʦʛʦ ʩʝʢʪʦʨʘ ʥʘ 10,27% (ʨʠʩʫʥʦʢ 20).  

ɹʦʣʝʝ ʪʦʛʦ, ʧʦʪʦʢʠ ʇʀʀ ʚ 3 ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ ɸʉɽɸʅ 

(ʧʝʨʚʠʯʥʳʡ, ʚʪʦʨʠʯʥʳʡ ʠ ʪʨʝʪʠʯʥʳʡ) ʚ 2015 ʛ. ʟʘʤʝʪʥʦ ʠʟʤʝʥʠʣʠʩʴ ʜʘʞʝ ʟʘ 1 

ʛʦʜ (ʨʠʩʫʥʦʢ 21). 
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ʈʠʩʫʥʦʢ 21. ʇʦʪʦʢʠ ʇʀʀ ʧʦ ʩʝʢʪʦʨʘʤ, ʤʣʥ. ʜʦʣʣ., 2014-2015 ʛʛ. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN FDI Report 

2016: Foreign Direct Investment and MSME Linkages [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. - 

ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://unctad.org/en/PublicationsLibrary/unctad_asean_air2016d1.pdf (ʜʘʪʘ 

ʦʙʨʘʱʝʥʠʷ: 12/08/2018). 

 

ʊʘʢ, ʦʙʲʝʤ ʇʀʀ ʚʦ ʚʪʦʨʠʯʥʳʡ ʩʝʢʪʦʨ ʚʳʨʦʩ ʥʘ 61%, ʩ 18 ʤʣʨʜ. ʜʦʣʣ. ʚ 

2014 ʛ. ʜʦ 29 ʤʣʨʜ. ʜʦʣʣ. ʚ 2015 ʛ. (ʨʠʩʫʥʦʢ 21). ʆʜʥʘʢʦ ʧʦʪʦʢʠ ʚ ʩʬʝʨʫ ʫʩʣʫʛ 

ʩʥʠʟʠʣʠʩʴ ʥʘ 21%, ʜʦ 79 ʤʣʨʜ. ʜʦʣʣ., ʯʪʦ ʩʚʷʟʘʥʦ ʩ ʨʝʟʢʠʤ ʧʘʜʝʥʠʝʤ ʇʀʀ ʚ 

ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚ. ʉʪʦʠʪ ʪʘʢʞʝ ʦʪʤʝʪʠʪʴ ʩʧʘʜ ʠʥʚʝʩʪʠʮʠʡ ʚʦ ʚʩʝʭ ʦʙʣʘʩʪʷʭ 

ʪʨʝʪʠʯʥʦʛʦ ʩʝʢʪʦʨʘ ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʦʪʨʘʩʣʝʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ 

(ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʪʨʘʥʩʧʦʨʪ ʠ ʭʨʘʥʝʥʠʝ, ʠʥʬʦʨʤʘʮʠʷ ʠ ʢʦʤʤʫʥʠʢʘʮʠʷ). ɺ 2014 

ʠ 2015 ʛʛ. ʦʙʲʝʤʳ ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʝʨʚʠʯʥʳʡ ʩʝʢʪʦʨ (ʩʝʣʴʩʢʦʝ ʠ ʣʝʩʥʦʝ 

ʭʦʟʷʡʩʪʚʦ, ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ) ʥʝ ʠʟʤʝʥʠʣʠʩʴ ʠ ʩʦʩʪʘʚʠʣʠ 12 

ʤʣʨʜ. ʜʦʣʣ.  

ɺ ʩʬʝʨʝ ʫʩʣʫʛ 3 ʦʪʨʘʩʣʠ (ʬʠʥʘʥʩʳ, ʦʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ, 

ʥʝʜʚʠʞʠʤʦʩʪʴ) ʩʪʘʣʠ ʦʩʥʦʚʥʳʤʠ ʨʝʮʠʧʠʝʥʪʘʤʠ ʇʀʀ ʚ 2015 ʛ. ɺ 2017 ʛ. 

ʦʪʨʘʩʣʝʚʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʇʀʀ ʧʦ ʩʭʝʤʝ çʮʝʥʪʨ-ʧʝʨʠʬʝʨʠʷè ʦʪʨʘʞʝʥʦ ʚ 

ʪʘʙʣʠʮʝ 23. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʠʩʭʦʜʠʪ ʩʪʨʫʢʪʫʨʥʳʡ ʩʜʚʠʛ ʚ ʦʪʨʘʩʣʝʚʦʤ ʩʦʩʪʘʚʝ 

ʇʀʀ ʦʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢ ʬʠʥʘʥʩʦʚʦʡ ʩʬʝʨʝ ʠ ʩʝʢʪʦʨʫ ʫʩʣʫʛ.102 

                                                           
102 ɻʫʱʘ ʅ.ɺ. ʉʦʚʨʝʤʝʥʥʳʝ ʪʝʥʜʝʥʮʠʠ ʧʨʦʮʝʩʩʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʩʪʨʘʥʘʭ ɸʉɽɸʅ// 

ɻʦʨʠʟʦʥʪʳ ʵʢʦʥʦʤʠʢʠ ï 2016. ï ʊ.2. ˉ12. ï ʉ.48-55. 



 

102 
 

ʊʘʙʣʠʮʘ 24. 

ʇʨʠʦʨʠʪʝʪʥʳʝ ʩʬʝʨʳ ʚ ʩʭʝʤʝ çʮʝʥʪʨ-ʧʝʨʠʬʝʨʠʷè, 2017 ʛ., % 

 ʉʪʨʘʥʘ ʀʥʜʝʢʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 
ʧʨʠʚʣʝʯʝʥʥʳʭ ʇʀʀ 

ʇʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ  

ʎʝʥʪʨ ʉʠʥʛʘʧʫʨ 4,1 ʌʠʥʘʥʩʳ ʠ ʩʪʨʘʭʦʚʘʥʠʝ, 
ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ,  

ʇʝʨʠʬʠʨʠʷ 
1 

ʂʘʤʙʦʜʞʘ 2,6 ʌʠʥʘʥʩʳ ʠ ʩʪʨʘʭʦʚʘʥʠʝ (28%), 
ʥʝʜʚʠʞʠʤʦʩʪʴ (16%),  
ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (17%) 

ʄʴʷʥʤʘ 1,3 ʜʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 
(39%), ʊʨʘʥʩʧʦʨʪʠʨʦʚʢʘ ʠ 
ʭʨʘʥʝʥʠʝ (33%), 
ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʘ (9%), 
ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (8%) 

ɺɹ ʝʪʥʘʤ 1,4 ʆʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (64%), ʦʧʪʦʚʘʷ ʠ 
ʨʦʟʥʠʯʥʘʷ ʧʨʦʜʘʞʘ (8%) 

 ʊʘʠʣʘʥʜ 1,03 ʋʩʣʫʛʠ (35,5%), ʮʝʣʣʶʣʦʟʥʦ-
ʙʫʤʘʞʥʘʷ ʦʪʨʘʩʣʴ (21,6%), 
ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ (19,2%) 

ʇʝʨʠʬʠʨʠʷ 
2 

ʃʘʦʩ 0,9 ʕʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʘ (49%), 
ʨʘʟʨʘʙʦʪʢʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 
(13%), ʩʪʨʦʠʪʝʣʴʩʪʚʦ (11%), 
ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (9%), 

ʀʥʜʦʥʝʟʠʷ 0,46 ʤʘʰʠʥʦʩʪʨʦʝʥʠʝ (13%), 
ʭʠʤʠʯʝʩʢʘʷ ʠ ʬʘʨʤʘʮʝʚʪʠʯʝʩʢʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (10%), 
ʮʝʣʣʶʣʦʟʥʦ-ʙʫʤʘʞʥʘʷ ʦʪʨʘʩʣʴ 
(9,6%) 

ʌʠʣʠʧʧʠ-
ʥ  r

0,6 ɼʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 
(30,4%, ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ 39,4%) 

ʄʘʣʘʡʟʠʷ  0,6 ʋʩʣʫʛʠ (47%), ʦʙʨʘʙʘʪʳʚʘʶʱʘʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (51%) 

ɹʨʫʥʝʡ -0,06  

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ASEAN Statistics Database // 

URL: https://data.aseanstats.org/  

 

ʇʨʠʦʨʠʪʝʪʥʳʤʠ ʦʪʨʘʩʣʷʤʠ ʜʣʷ ʧʝʨʝʜʦʚʳʭ ʩʪʨʘʥ ʷʚʣʷʶʪʩʷ ʬʠʥʘʥʩʳ ʠ 

ʩʪʨʘʭʦʚʘʥʠʝ ʠ ʥʝʜʚʠʞʠʤʦʩʪʴ. ʊʘʢ, ʩʦʚʦʢʫʧʥʘʷ ʜʦʣʷ ʗʧʦʥʠʠ, ɸʉɽɸʅ, 

ʈʝʩʧʫʙʣʠʢʠ ʂʦʨʝʠ ʠ ɽʉ, ʠʤʝʥʥʦ ʚ ʪʘʢʦʤ ʧʦʨʷʜʢʝ, ʩʦʩʪʘʚʠʣʘ 86% ʦʪ ʧʨʠʪʦʢʘ 

ʇʀʀ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʨʝʮʠʧʠʝʥʪʦʚ ʚ ʦʙʨʘʙʘʪʳʚʘʶʱʫʶ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʚ 

2015 ʛ., ʠ ʚ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʜʦʩʪʠʛʣʠ 18701 ʤʣʥ. 

ʜʦʣʣ.  
























































































































































